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Independent Auditor’s Report

To the Shareholders and Board of Directors of Open Joint Stock Company Territorial Generating
Company No2 (OJSC TGC-2):

1 We have audited the accompanying consolidated financial statements of OJSC TGC-2 and its
subsidiaries (the “Group”) which comprise the consolidated Statement of Financial Position as of 31
December 2010 and the consolidated Statements of Comprehensive Income, Changes in Equity and
Cash Flows for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Consolidated Financial Statements

2 Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3 Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the consolidated financial statements are free from material
misstatement.

4 An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the consolidated financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

6 In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Group as of 31 December 2010, and its financial performance
and its cash flows for the year then ended in accordance with International Financial Reporting
Standards.

1 June 2011

Moscow, Russian Federation

ZAO PricewaterhouseCoopers Audit, White Square Office Center, 10 Butyrsky Val, Moscow, Russia, 125047
T:+7(495) 967 6000, F: +7(495) 967 6001, www.pe.ru



TGC-2 Group

Consolidated Statement of Financial Position as at 31 December 2010

(in thousand of Russian Roubles unless noted otherwise)

Note 31 December 2010 31 December 2009 1 January 2009
ASSETS
Non-current assets
Property, plant and equipment 8 28,117,883 28,044,839 24,371,848
Intangible assets 9 239,886 127,261 11,816
Other non-current assets 10 35,540 37,161 260,084
Total non-current assets 28,393,309 28,209,261 24,643,748
Current assets
Accounts receivable and 12
prepayments 9,019,301 5,305,499 4,808,349
Income tax prepayments 3,771 61,770 46,622
Loans issued and promissory 14
notes 2,780,198 646,252 200,054
Inventories 11 2,290,385 2,206,796 2,457,363
Cash and cash equivalents 13 1,677,985 860,073 186,413
Total current assets 15,771,639 9,080,390 7,698,801
TOTAL ASSETS 44,164,948 37,289,651 32,342,549
EQUITY AND LIABILITIES
Share capital 15 14,749,024 14,749,024 14,749,024
Treasury shares 15 (27,427) (27,427) (27,427)
Share premium 5,294,986 5,294,986 5,294,986
Retained earnings (9,986,213) (8,750,155) (4,132,275)
Other reserves 15,8 8,427,295 9,995,253 4,146,492
Equity attributable to OJSC
TGC-2 shareholders 18,457,664 21,261,681 20,030,800
Non-controlling interest 44,658 48,871 46,704
Total equity 18,502,322 21,310,552 20,077,504
Non-current liabilities
Non-current borrowings 18 12,037,853 2,006,253 910,000
Deferred income tax liability 16 1,553,070 1,932,339 1,426,744
Pension liabilities 17 268,944 247,019 393,658
Other non-current liabilities 379 894 876
Total non-current liabilities 13,860,245 4,186,505 2,731,278
Current liabilities
Current borrowings and current 18
portion of non-current borrowings 6,922,274 8,839,618 7,097,098
Accounts payable and accruals 19 4,578,287 2,788,046 2,158,561
Other taxes payable 20 301,820 7/~ 164,930 278,108
Total current liabilities 11,802,380 11,792,594 9,533,767
Total liabilities 25,662,626 15,979,099 12,265,045
TOTAL EQUITY A 44,164,948 37,289,651 32,342,549

General director

Deputy Chief accountant.

V. L. Alexandrovich

L. M. Bezzubenkova

1 June 2011

The accompanying notes are an integral part of these consolidated financial statements
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TGC-2 Group

Consolidated Statement of Comprehensive Income for the year ended 31 December 2010

(in thousand of Russian Roubles unless noted otherwise)

Year ended 31 Year ended 31

Note December 2010 December 2009
Revenues 21 31,609,127 25,981,694
Operating expenses 22 (32,741,500) (26,814,391)
Impairment charge for property, plant and
equipment 8 (260,406) (4,300,637)
Other operating income 62,767 136,363
Operating loss (1,330,011) (4,996,971)
Finance cost 23 (1,508,979) (1,053,368)
Finance income 219,599 10,950
Loss before income tax (2,619,391) (6,039,389)
Income tax benefit 16 211,714 1,031,971
Loss for the year (2,407,677) (5,007,418)
Other comprehensive income:
Revaluation surplus on property, plant and
equipment 8 - 10,224,868
Reversal of previously recognized revaluation
surplus 8 (555,704) (2,424,286)
Income tax recognised in equity 8, 16 155,151 (1,560,116)
Gain arising on available-for-sale financial assets,
net of tax - 19,855
Reclassification adjustment of gain arising on
available-for-sale financial assets due to assets
disposal - (19,855)
TOTAL COMPREHENSIVE (LOSS) / INCOME (2,808,230) 1,233,048
Loss attributable to:
Shareholders of 0JSC TGC-2 24 (2,400,942) (5,000,078)
Non-controlling interest (6,735) (7,340)
Loss for the year (2,407,677) (5,007,418)
Total comprehensive (loss) / income
attributable to:
Shareholders of OJSC TGC-2 (2,804,017) 1,230,881
Non-controlling interest (4,213) 2,167
Total comprehensive {loss) / income for the
year (2,808,230) 1,233,048
Weighted average loss per ordinary and
preference share — basic and diluted (RF (0.002) (0.003)

General director

Deputy Chief a

V. L. Alexandrovich

L. M. Bezzubenkova

1 June 2011

The accompanying notes are an integral part of these consolidated financial statements

4



TGC-2 Group

Consolidated Statement of Comprehensive Income for the year ended 31 December 2010
(in thousand of Russian Roubles unless noted otherwise)

Year ended 31 Year ended 31
Note December 2010 December 2009

CASH FLOW FROM OPERATING ACTIVITIES:

-Loss before income tax (2,619,391) (6,039,389)
Adjustments to reconcile loss before tax and net

cash from operating activities:

Depreciation of property, plant and equipment 8,22 1,744,645 1,986,966
Finance cost 23 1,508,979 1,053,368
Write-off of accounts receivable 4,353 25,295
Charge of impairment provision for accounts receivable 12, 22 712,693 512,702
Increase/(decrease) in pension liabilities 17,23 2,697 (189,189)
Loss on disposal of property, plant and equipment 32,700 1,257
Impairment charge for property, plant and equipment 8 260,406 4,300,637
Reversal of impairment charge for available-for-sale

financial assets 10 (8,516) -
Finance income (219,599) (10,950)
Inventory surplus recognised (36,066) (17,682)
Gain on inventory disposal (28,483) (17,171)
Reversal of contingent liabilities provision 26 (57) (24,893)
Other (12,335) (37,655)
Operating cash flows before working capital
changes 1,342,026 1,543,296
Changes in working capital:

‘Increase in accounts receivable (4,850,970) (1,954,937)
(Increase) / decrease in inventories (21,197) 267,812
Increase in accounts payable and accruals 2,310,910 532,594
Decrease in other non-current assets 9,805 206,785
Decrease in other current assets - 53,222
Decrease in other non-current liabilities (45) (1,121)
Increase / (decrease) in taxes payable other than
income tax 154,437 (113,177)
Income taxes reversed / (paid) in cash 40,451 (3,645)
Net cash (used in) / generated by operating
activities after changes in working capital (1,014,583) 530,829
CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment 8 (2,753,717) (1,762,768)
Proceeds from sale of property, plant and equipment 62,585 74,546

Purchase of intangible assets (117,545) (107,322)
Purchase of promissory notes - (800,503)
Proceeds from sale of promissory notes - 1,022,832
Loans issued (2,000,000) (72,376)
Proceeds from loans issued 31,789 15,167
Interest income - 11,967
Net cash used in investing activities (4,776,888) (1,618,457)

The accompanying notes are an integral part of these consolidated financial statements
5



TGC-2 Group

Consolidated Statement of Cash Flow for the year ended 31 December 2010
(in thousand of Russian Roubles unless noted otherwise)

Year ended 31 Year ended 31
Note December 2010 December 2009
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 22,087,545 12,264,014
Issue of bonds 5,714,994 1,086,580
Repayment of borrowings (18,227,545) (7,699,363)
Repayments of bonds (1,509,769) (2,802,013)
Interest paid (1,455,842) (1,087,930)
Net cash generated from financing activities 6,609,383 1,761,288
Increase in cash and cash equivalents 817,912 673,660
Cash and cash equivalents at the beginning of the :
year 13 860,073 186,413
Cash and cash equivalents at the end of the year 2 1,677,985 860,073

The accompanying notes are an integral part of these consolidated financial
6

V. L. Alexandrovich

L. M. Bezzubenkova
1 June 2011

statements
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TGC-2 Group
Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian Roubles unless noted otherwise)

Note 1. The Group and its operations

Open Joint-Stock Company Territorial Generating Company No2 (hereinafter referred to as “OJSC TGC-2” or
‘the Company”) was established on 19 April 2005 within the framework of Russian electricity sector restructuring
in accordance with the Resolution of the Board of Directors of the Russian Open Joint Stock Company for Energy
and Electrification Unified Energy System of Russia (hereinafter referred to as “RAO UES of Russia”) (Minutes
No. 188 of 25 February 2005) and Instruction of the Chairman of the Management Board of RAO UES of Russia
(Minutes No. 93 of 18 April 2005).

The Group's principal activity is generation of electricity and heat in the Northern and Central parts of Russia.

The Group manages 16 electric power stations, 13 boiler plants and 5 heating distribution companies. Total
installed electric power capacity of the Group is 2,582.5 mW: total heating capacity is 12,473.195 Gcal/h. In
addition, the Group owns 13 boiler plants of total installed capacity of 316,86 Gcal/hour.

Legal address: Russia, Yaroslavl, Oktyabrya prospect, 42.

As at 31 December 2010 for the purposes of the consolidated financial statements TGC-2 Group includes OJSC
TGC-2 and the subsidiaries of the Company: OJSC Industrial mini-HEPP Bely Ruchey, OJSC Tverskie
Kommunalnie Systemy, LLC Vishnevolockaya TPP, LLC Kamensk industrial boiler-house, LLC Bezhetskaya
industrial boiler-house, LLC Konakovskaya water-heating boiler-house, LLC Arkhangelskie industrial boiler-
houses, LLC Sharinskaya TPP, LLC Kudepstinskya HES, LLC Yaroslavl HES, LLC Kostroma regional boilers,
TGC-2 Invest and TGC-2 Overseas Limited.

The ordinary shares of the Company are traded on the MICEX Stock Exchange.

Changes in the Group's structure. In February 2010 the Company's Board of directors took the decision to
establish 100% owned subsidiaries: LLC Konakovskaya water-heating boiler-house, LLC Bezhetskaya industrial
boiler-house, LLC Shar'inskaya TPP and Arkhangelskie industrial boiler-houses. Those subsidiaries’ principal
activity will be heat generation using the assets rented from the Company.

Relations with the State and current legislation. Prior to 9 June 2008 RAO UES of Russia, a state control
entity, owned and controlled 49.36% of voting ordinary shares of OJSC TGC-2.

On 9 June 2008 LLC Kores-Invest acquired 44.84% of the ordinary shares and became a significant shareholder
of the Company. The remaining 55.16% of ordinary shares is distributed among a large number of shareholders.
The ultimate controlling party of LLC Kores Invest is LLC Group Syntez (99% of the shares of LLC Kores Invest
are controlled by LLC Group Syntez).

As at the reporting date LLC Kores-Invest exercises significant influence over the Company.

The Group’s customer base includes a large number of entities controlled by or related to the state. In addition,
the state controls a number of the Group’s fuel and other suppliers (Note 6).

The Government of the Russian Federation directly affects the Group’s operations through regulation by the
Federal Service on Tariff (hereinafter referred to as “FST"), with respect to its wholesale energy sales, and by the
regional services on tariff (hereinafter referred to as “RSTs"), with respect to its heat sales. The operations of all
generating facilities are coordinated by JSC System Operator of Unified Energy System (hereinafter referred to as
“SO UES”). SO UES is controllied by the Russian Federation.

The Group is affected by Government policy through control of tariffs and other factors. The FST has not always
permitted tariff increases in line with the Group’s costs and thus some tariffs are insufficient to cover all the costs
of generation. Moreover, increases in these tariffs consider costs only on a Russian statutory basis and,
accordingly, exclude additional costs recognised under an IFRS basis of accounting. Tariffs for heat are
calculated in accordance with a “cost-plus’ method: tariffs for electricity and capacity are calculated by an
indexation method.

Starting from 1 January 2010, the share of electricity and capacity traded at the wholesale electricity and capacity
market at non-regulated prices increased from 50% to 60%, and from 1 July 2010 to 80%. The pace of such
increase was set by the Government of the Russian Federation in accordance with socio-economic development
forecasts. It is expected that the share of electricity and capacity traded at non-regulated prices will continue to
increase and will, by the end of 2011, be the primary market for the distribution and sale of electricity by the
Group.



TGC-2 Group
Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian Roubles unless noted otherwise)

Note 1. The Group and its operations (continued)

The Russian Government’'s economic, social and other policies can have a material impact on the Group’s
operations.

Note 2. Financial position

Operating environment of the Group. The Russian Federation displays certain characteristics of an emerging
market, including relatively high inflation and high interest rates. The recent global financial crisis has had a
severe effect on the Russian economy and the situation in the Russian financial and corporate sectors
significantly deteriorated since mid-2008. In 2010, the Russian economy experienced a moderate recovery of
economic growth. The recovery was accompanied by a gradual increase of household incomes, lower refinancing
rates, stabilisation of the exchange rate of the Russian Rouble against major foreign currencies, and increased
liquidity levels in the banking sector.

The tax, currency and customs legislation within the Russian Federation is subject to varying interpretations and
frequent changes. The future economic direction of the Russian Federation is largely dependent upon the
effectiveness of economic, financial and monetary measures undertaken by the Government, together with tax,
legal, regulatory and political developments.

Management determined impairment provisions by considering the economic situation and outlook at the end of
the reporting period. Management is unable to predict all developments which could have an impact on the
Russian economy and consequently what effect, if any, they could have on the future financial position of the
Group. Management believes it is taking all the necessary measures to support the sustainability and
development of the Group's business. The consolidated financial statements reflect management’s assessment of
the impact of the Russian business environment on the operations and the financial position of the Group. The
future business environment may differ from management’s assessment.

Financial condition of the Group. As at 31 December 2010 the Group’s current assets exceed its current
liabilities by RR 3,969,259 thousand (as at 31 December 2009 current liabilities exceed its current assets - by RR
2,712,204 thousand).

The outstanding debt amount includes current debts of RR 6,922 274 thousand {Note 18) which are required to
be repaid or refinanced during 2011.

In September 2008 the Group issued bonds in the amount of RR 3,087,050 thousand with an annual coupon yield
of 10.95%. In September 2009, given the financial crisis and the fact that the rate of the coupon yield of the Group
was much lower the market loan rates the significant part of the bonds were redeemed and the outstanding
balance has reduced to RR 285,037 thousand. In order to get further financing from the bonds, management
decided to increase the annual coupon yield up to 18% from September 2009; consequently the Group was able
to re-issue the bonds, and the balance outstanding on the loan increased to RR 1,453,463 thousand as at 31
December 2009. In September 2010 management decided to reduce the annual coupon yield to 6.75% that
caused the decrease of outstanding balance on the loan to RR 589,857 thousand as at 31 December 2010.
Bonds have a maturity of three years and the holders of the bonds have a right for earlier redemption in one year
(in September 2009 and 2010). Therefore, these bonds were accounted within current debt.

In order to restructure the current debt into long-term debt in September 2010 the Group issued new three year
period bonds in the amount RR 5,000,000 thousand with an annual coupon yield of 9%. These bonds are
accounted within long-term debt.

The Group has prepared the consolidated financial statement on a going concern basis. In preparing these
consolidated financial statements on such a basis, management has considered the macro-economic
environment and the Group's debt position as at 31 December 2010 and believes that through its operations and
through its ability to obtain additional financing the Group will be capable of funding its obligations and funding
investment and operational requirements for the foreseeable future. In support of this assertion, management
considers the following factors to be significant:

* electricity and heat demand demonstrates a long-term growth trend. The Group does not expect any
reduction in production volumes;

» the Group does not plan to dispose of any significant part of its assets;
9



TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian Roubles unless noted otherwise)

Note 2. Financial position (continued)

¢ the Group has engaged in a number of measures to reduce costs and match expenditures to
available funding;

 currently, the Group has unused open lines of credit amounting to approximately RR 8 billion from
Russian banks, including state-controlled banks; these credit lines provide sufficient financing for the
period of one to one and a half years;

» the Group is developing the strategy for the reduction and optimization of accounts receivable from its
major customers;

e in 2010 the Group started the process to issue additional shares in total value RR 19,000,000
thousand in order to finance its investment program; the Group expects to complete the share issue
in 2011.

The Group believes that the efforts and developments discussed above, together with ongoing efforts to secure
long-term funding, will be sufficient to ensure the long-term financial stability of the Group and allow for the
completion of strategic initiatives to grow the business.

Note 3: Basis of preparation

Statement of compliance. These consolidated financial statements have been prepared in accordance with
International Financial Reporting Standards (hereinafter referred to as “IFRS") under the historical cost
convention, as modified by the revaluation of property, plant and equipment and available-for-sale financial
assets. The principal accounting policies applied in the preparation of these consolidated financial statements are
set out below. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

Each company of the Group individually maintains its own books of accounts and prepares its statutory financial
statements in accordance with Russian standards of accounting (hereinafter referred to as “‘RSA”). The
accompanying consolidated financial statements are based on the statutory records with adjustments and
reclassifications made for the purpose of fair presentation in accordance with IFRS.

Functional and presentation currency. The national currency of the Russian Federation is the Russian Rouble
(hereinafter referred to as “RR"), which is the functional currency of each of the Group's entities and the currency
in which these consolidated financial statements are presented. All financial information presented in RR has
been rounded to the nearest thousand.

Note 4. Summary of significant accounting policies, critical accounting estimates and assumptions

Principles of consolidation. Subsidiaries are those companies and other entities (including special purpose
entities) in which the Group, directly or indirectly, has an interest of more than one half of the voting rights or
otherwise has power to govern the financial and operating policies so as to obtain benefits. The existence and
effect of potential voting rights that are presently exercisable or presently convertible are considered when
assessing whether the Group controls another entity. Subsidiaries are consolidated from the date on which
control is transferred to the Group (acquisition date) and are deconsolidated from the date that control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiaries other than those
acquired from parties under common control. Identifiable assets acquired and liabilities and contingent liabilities
assumed in a business combination are measured at their fair values at the acquisition date, irrespective of the
extent of any non-controlling interest.

The Group measures non-controlling interest on a transaction by transaction basis, either at the non-controlling
interest's proportionate share of net assets of the acquiree.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and fair value of an interest in
the acquiree held immediately before the acquisition date. Any negative amount (‘negative goodwill”) is

10



TGC-2 Group
Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian Roubles unless noted otherwise)

Note 4. Summary of significant accounting policies, critical accounting estimates and assumptions
{continued)

recognised in profit or loss, after management reassesses whether it identified all the assets acquired and all
liabilities and contingent liabilities assumed and reviews appropriateness of their measurement.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including fair value of assets or liabilities from contingent
consideration arrangements but excludes acquisition related costs such as advisory, legal, valuation and similar
professional services. Transaction costs related to the acquisition and incurred for issuing equity instruments are
deducted from equity; transaction costs incurred for issuing debt as part of the business combination are
deducted from the carrying amount of the debt and all other transaction costs associated with the acquisition are
expensed.

Intercompany transactions, balances and unrealised gains on transactions between group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and all of its
subsidiaries use uniform accounting policies consistent with the Group’s policies.

Non-controlling interest is that part of the net results and of the equity of a subsidiary attributable to interests
which are not owned, directly or indirectly, by the Company. Non-controlling interest forms a separate component
of the Group’s equity.

Purchases and sales of non-controlling interests. The Group applies the economic entity model to account for
transactions with owners of non-controlling interest. Any difference between the purchase consideration and the
carrying amount of non-controlling interest acquired is recorded as a capital transaction directly in equity. The
Group recognises the difference between sales consideration and carrying amount of non-controlling interest sold
as a capital transaction in the consolidated statement of changes in equity.

Investments in associates. Investments in associates are accounted for using the equity method of accounting,
based upon the percentage of ownership held by the Group. Associates are entities over which the Company has
significant influence (directly or indirectly), but not control, generally accompanying a shareholding of between 20
and 50 percent of the voting rights. Investments in associates are accounted for using the equity method of
accounting and are initially recognised at cost. Dividends received from associates reduce the carrying value of
the investment in associates. Other post-acquisition changes in Group’s share of net assets of an associate are
recognised as follows: (i) the Group’s share of profits or losses of associates is recorded in the consolidated profit
or loss for the year as share of result of associates, (i) the Group’s share of other comprehensive income is
recognised in other comprehensive income and presented separately, (iii); all other changes in the Group’s share
of the carrying value of net assets of associates are recognised in profit or loss within the share of result of
associates.

However, when the Group’s share of losses in an associate equals or exceeds its interest in the associate,
including any other unsecured receivables, the Group does not recognise further losses, unless it has incurred
obligations or made payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the
Group’s interest in the associates; unrealised losses are also eliminated unless the transaction provides evidence
of an impairment of the asset transferred.

Disposals of subsidiaries, associates or joint ventures. When the Group ceases to have control or significant
influence, any retained interest in the entity is remeasured to its fair value, with the change in carrying amount
recognised in profit or loss. The fair value is the initial carrying amount for the purposes of subsequently
accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts
previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group
had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in
other comprehensive income are recycled to profit or loss.

11



TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian Roubles unless noted otherwise)

Note 4. Summary of significant accounting policies, critical accounting estimates and assumptions
(continued)

If the ownership interest in an associate is reduced but significant influence is retained, only a proportionate share
of the amounts previously recognised in other comprehensive income are reclassified to profit or loss where
appropriate.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are declared
and approved. Any dividends declared after the reporting period and before the consolidated financial statements
are authorised for issue are disclosed in the subsequent events note.

Treasury shares. Where the Company or its subsidiaries purchase the Company's equity instruments, the
consideration paid, including any directly attributable incremental costs, net of income taxes, is deducted from
equity attributable to the Company’s owners until the equity instruments are cancelled, reissued or disposed of.
Where such shares are subsequently sold or reissued, any consideration received, net of any directly attributable
incremental transaction costs and the related income tax effects, is included in equity attributable to the
Company’s owners.

Property, plant and equipment. Starting from 1 January 2007 the Group changed its accounting policy for
property, plant and equipment which are now stated at revalued amount less any subsequent accumulated
depreciation and subsequent accumulated impairment losses. The revaluation model is applied in relation to all
classes of property, plant and equipment except for the following classes of fixed assets: communications; motor
vehicles; computer; instruments, tools; measuring equipment; other machinery included to other category of
property, plant and equipment (Note 8) the carrying value of which are immaterial. Those classes of property,
plant and equipment are measured at costs less accumulated depreciation and accumulated impairment.

At each reporting date management assesses whether there is any indication of impairment of property, plant and
equipment. If any such indication exists, management estimates the recoverable amount, which is determined as
the higher of an asset's fair value less costs to sell and its value in use. If lower, the carrying amount is reduced to
the recoverable amount and an impairment loss is recognised in the profit or loss for the year to the extent it
exceeds the revaluation surplus previously recognised in other comprehensive income in consolidated statement
of comprehensive income. An impairment loss recognised for an asset in prior years is reversed if there has been
a positive change in the estimates used to determine the asset's value in use or fair value less costs to sell.

Property, plant and equipment are subject to revaluation on a regular basis. The frequency of revaluation
depends upon the movements in the fair values of the assets being revalued.

Any increases in the carrying amount of property, plant and equipment arising on revaluation are credited to other
comprehensive income in consolidated statement of comprehensive income. Decreases that offset previous
increases of the same asset are charged to other comprehensive income in consolidated statement of
comprehensive income; all other decreases are charged to profit or loss for the year. Revaluation surpluses
realised through the depreciation or disposal of revalued assets are transferred to retained earnings and will not
be available for offsetting against future revaluation losses.

When an item of property, plant and equipment is revalued, any accumulated depreciation at the date of the
revaluation is eliminated against the gross carrying amount of the asset and the net amount is restated to the
revalued amount of the asset.

Further acquisitions of property, plant and equipment between revaluations are recognised at their actual cost.

Costs of minor repairs and maintenance are expensed when incurred. Cost of replacing major parts or
components of property, plant and equipment items are capitalised and the replaced part is retired.

Gain or loss from sale or other retirement of property, plant and equipment is determined as the difference
between the sales proceeds and book value and is recognised in profit or loss for the year.

Depreciation on property, plant and equipment is calculated on a straight-line basis over the estimated useful life
of the asset when it is available for use. Land and construction in progress are not depreciated.

The useful lives of property, plant and equipment are subject to annual assessment by management and if
expectations differ from previous estimates, the changes of useful lives are accounted for as a change in an
accounting estimate prospectively. Assessment of the useful lives as at 1 January 2010 was done based on
technical condition and plans for future use of the property, plant and equipment.
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Note 4. Summary of significant accounting policies, critical accounting estimates and assumptions
(continued)

The revised useful lives, in years, of revalued assets by type of facility were as follows:

Type of facility Remaining useful life revised as of 1 January 2010
Production buildings 1-78

Hydro technical constructions 6-68

Equipment and plant 1-40

Substations and power equipment 1-52

Electricity transmission lines and facilities 1-47

Heating networks 1-30

Other 1-95

Type of facility Remaining useful life revised as of 1 January 2008
Production buildings 1-147

Hydro technical constructions 1-91

Equipment and plant 1-39

Substations and power equipment 1-38

Electricity transmission lines and facilities 1-27

Heating networks 1-28

Other 1-81

Subsequent to 1 January 2010, the applied depreciation rates are based on the estimated remaining useful lives
as of the valuation date. Had the estimated remaining useful lives not changed since 1 January 2010, the
depreciation for the year 2010 would have been higher for RR 1,326,343 thousand. The assessment of the effect

of the changes in the useful lives for future periods was not assessed as the Group’s management believes that
such assessment is not feasible.

Intangible assets. The Group’s intangible assets other than goodwill have definite useful lives and primarily
include capitalised computer software.

Acquired computer software is capitalised on the basis of the costs incurred to acquire and bring it to use.

Intangible assets are amortised using the straight-line method over their useful lives:

Type of intangible assets Useful lives in years
Software 10-15

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair value
less costs to sell.

Operating lease. Where the Group is a lessee in a lease which does not transfer substantially all the risks and
rewards incidental to ownership from the lessor to the Group, the total lease payments are charged to profit or
loss for the year on a straight-line basis over the lease term. The lease term is the non-cancellable period for
which the lessee has contracted to lease the asset together with any further terms for which the lessee has the
option to continue to lease the asset, with or without further payment, when at the inception of the lease it is
reasonably certain that the lessee will exercise the option.

Financial lease. Where the Group is a lessee in a lease which transferred substantially all the risks and rewards
incidental to ownership to the Group, the assets leased are capitalised in property, plant and equipment at the
commencement of the lease at the lower of the fair value of the leased asset and the present value of the
minimum lease payments. Each lease payment is allocated between the liability and finance charges so as to
achieve a constant rate on the finance balance outstanding. The corresponding rental obligations, net of future
finance charges, are included in borrowings. The interest cost is charged to profit or loss over the lease period
using the effective interest method. The assets acquired under finance leases are depreciated over their useful

life or the shorter lease term if the Group is not reasonably certain that it will obtain ownership by the end of the
lease term.
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Note 4. Summary of significant accounting policies, critical accounting estimates and assumptions
(continued)

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks,
and other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at amortised cost using the effective interest method.

Inventories. Inventories are valued at the lower of the acquisition cost and net realizable value. Net realizable
value is the estimated selling price in the ordinary course of business, less selling expenses and completion
costs. Cost of inventory is determined on the weighted average basis. The Company established a provision for
potential losses from obsolescent and slow moving inventories based on their expected use and future selling
prices.

Value added tax. Output VAT is payable to the state budget on the earlier of two dates: (a) when the underlying
receivable is recovered or (b) when the title to the goods is transferred to the buyer. Input VAT is recoverable by
the way of a set-off against the output VAT when the goods are purchased and the invoice is received. Tax
authorities allow payment of VAT on a net basis. VAT related to purchases and sales are disclosed separately as
a current asset or a short-term liability. Where provision has been made for impairment of receivables, an
impairment loss is recorded for the gross amount of the debtor, including VAT.

Classification, valuation and recognition of financial assets. The Group classifies its financial assets in the
following categories: financial assets available-for-sale and loans and accounts receivable.

Loans issued and accounts receivable are non-quoted non-operational financial assets with fixed or determinable
payments provided the Group has no intention of selling them in the short-term.

Financial assets available-for-sale are carried at fair value. Dividends on financial assets available-for-sale are
recognised in the profit or loss for the year when the Group's right to receive them has accrued. Any other
changes in the fair value are recorded in other comprehensive income until the investments are reclassified or
impaired. The aggregate profit or loss on disposal is transferred at the date of disposal from equity to the profit or
loss in the consolidated statement of comprehensive income.

Impairment losses on investments available for sale are recognised in the profit and loss for the year when they
occur as a result of an event or a number of events in the period subsequent to the initial recognition of these
investments. Significant or lengthy deviation of the fair value of the equity securities from their carrying amount
results in the recording of an impairment. The cumulative impairment loss — measured as the difference between
the acquisition cost and the current fair value, less any impairment loss on that asset previously recognised in
profit or loss for the year — is reclassified from other comprehensive income to operating income in profit or loss
for the year. Impairment losses on equity instruments are not reversed through profit or loss for the year.

Derecognition of financial assets. The Group derecognizes a financial asset when (i) it is paid off or the right to
receive cash under this asset has expired for some reason, or (ii) the Group transferred almost all risks and
rewards related to the title for this asset, or (iii) the Group neither transferred nor retained almost all risks and
rewards related to the title for this asset but lost control over such asset. Control is retained when the counterparty
has no practical ability to sell the asset in the aggregate to a third party without the requirement of imposing
additional restrictions on its sale.

Accounts receivable and prepayments. Accounts receivable are recorded inclusive of VAT. Trade and other
receivables are adjusted for an allowance made for impairment of these receivables. Such an allowance for
doubtful debt is established if there is objective evidence that the Group will not be able to collect all amounts due
according to the original terms of the receivables. The provision represents the difference between the carrying
amount and the recoverable amount which is equal to the present value of the expected cash flows discounted at
the effective interest rate.

Any provision is recognised in the profit or loss for the year. The primary factors considered by the Group when
accounts receivable are impaired are the period over which the accounts receivable are past due and the ability of
realizing related security and guarantees, if any. Other criteria also used to determine objective evidence of the
impairment are as follows:

- any portion of accounts receivable is past due and the late payment cannot be classified as a delay
caused by the settlement system;
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Note 4. Summary of significant accounting policies, critical accounting estimates and assumptions
(continued)

- the counterparty faces significant financial difficulty which is supported by the financial information
received by the Group;

- the counterparty is recognised bankrupt or undergoes financial restructuring;

- existence of unfavorable changes in the counterparty’s payment status due to changes in the national
and economic situation affecting the counterparty;

- the value of the security received, if any, is much lower as a result of deteriorating market conditions.

Classification of financial liabilities. The Group classifies its financial liabilities as other financial liabilities
recorded at amortized cost.

Accounts payable and accrued liabilities. Accounts payable are recorded inclusive of VAT. Trade accounts
payable are initially recognised at fair value and subsequently carried at amortized cost calculated using the
effective interest rate method.

Income tax. The income tax charge for the period includes current income tax and deferred income tax. The
current income tax charge is based on the taxable income for the year. The taxable income is different from the
net income recorded in the profit or loss for the year except if it is recognised in other comprehensive income or
directly in equity because it relates to transactions that are also recognised, in the same or a different period, in
other comprehensive income or directly in equity. Current income tax is the amount payable to or recoverable
from tax authorities with respect to profit or loss of the current or prior periods. Income tax is disclosed in the
consolidated financial statements in accordance with the Russian legislation as at the reporting date indicated on
the consolidated statement of financial position.

The Group records provisions for tax claims and related fines and penalties if the Group has a current tax liability
and its amount can be reliably measured. Provision for tax claims is recorded as of the date when they become
payable in accordance with the law. Provisions are maintained and accrued, if necessary, for the period over
which the respective tax amounts can be reviewed by tax and customs authorities, namely, for 3 years from the
filing of tax returns. When such period expires, the provisions are released and disclosed as contingent liability
until the expiry of the term established for keeping accounting documentation available, i.e. 2 years (5 years in
total).

Liabilities for tax, related fines and penalties are calculated on the basis of the management’s estimate of rates
set out by relevant laws effective as of the reporting date. Management reviews tax issues as of each reporting
date. Income tax liabilities are accrued by the management in instances which can be challenged by tax
authorities and result in additional assessment of taxes. The amount of the liability is determined on the basis of
legislative acts enacted or significantly enacted as of the reporting date as well as on the basis of precedent legal
and other resolutions on similar issues. Liabilities for tax, related fines and penalties, other than income tax, are
recorded on the basis of expenses required to cover these liabilities as at the reporting date and accepted by
management.

Deferred income tax. Deferred income tax is recognised using the balance sheet liability method and accrued
with respect to tax losses carry forward and temporary differences between the value of assets and liabilities for
tax and accounting purposes. According to the principle of deferred tax non-recognition upon the initial recognition
of transactions, deferred taxes are not recognised for temporary differences that occur on the initial recognition of
assets or liabilities in a transaction that is not a business combination if the initial recognition of the transaction
affects neither accounting nor taxable profit. Deferred tax balances are measured at the tax rates that are
accepted or effective as of the reporting date and expected to be applied to the temporary differences when they
reverse or tax losses when they are utilized. Deferred tax assets and liabilities are recorded on a net basis
exclusively in the individual financial statements of the Group companies. Deferred tax assets for deductible
temporary differences and tax losses carry forward are recognised to the extent that future taxable profits will be
available against which temporary differences and tax losses can be utilized.

Borrowings. Borrowings are initially recognised at fair value. Fair value is determined using market rates of
interest for similar instruments, if significantly different from the interest rates under a loan received. In
subsequent periods, the borrowings are stated at amortized cost using the effective interest rate method; any
difference between the initially recognised amount and the redemption amount is recorded in the profit or loss for
the year as an interest expense over the period of the liability on the redemption of the borrowings. As allowed by
IAS 23 the Group does not capitalize borrowing cost to property, plant and equipment as it is carried at revalued
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Note 4. Summary of significant accounting policies, critical accounting estimates and assumptions
(continued)

values. All borrowing costs, including costs on borrowings raised for the construction of property, plant and
equipment are recognised as incurred within expenses in the profit or loss for the year.

Provisions. Provisions are recognised if the Group has a present legal or constructive obligation as a result of
past events, and it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount of the obligation can be made.

Pension benefits and other social obligations. In the normal course of business the Group entities contribute
to the Russian Federation State Pension Plan on behalf of their employees. Mandatory contributions to the
pension scheme are expensed as incurred and included in the line ‘Payroll and payroll taxes’ in the profit or loss
for the year.

The Group entities implement defined benefit pension plans that covers most of their employees. The defined
benefit plans represent pension benefits receivable by employees upon their retirement; the amount of the benefit
depends on a number or factors such as age, the period of service and salary. The obligation recorded in the
consolidated statement of financial position as at the reporting date in connection with the defined benefit plan is
the discounted value of the obligation to pay defined benefits less the fair value of any plan assets, including the
adjustments on non-recognised actuarial gains and losses. The defined benefit obligation is calculated using the
projected unit credit method. The present value of defined benefits obligations is determined through the
discounting of the estimated future cash outflow using interest rates on government bonds which are
denominated in the same currency as that of the pension benefits and have a maturity term approximating the
terms of settlement for the related pension obligations.

Actuarial gains and losses resulting from updated actuarial estimates and exceeding 10% of the pension plan
assets or 10% of the recognised pension obligations are recorded in the profit or loss for the year over the
expected average term of employee service.

Revenue recognition. The Group’s revenues are recognised on the delivery of electricity and heat and the
dispatch of non-utility goods and services. Revenue is presented exclusive of value added tax.

In addition, repairs and maintenance expenses increase in the period of reduced generation from April to
September. Seasonality does not have a significant impact on the recognition of the Group’s revenue and
expenses.

Earnings per share. Preferred shares are taken into account in the calculation as the related dividends are not
permitted to be lower than the dividends on ordinary shares. Earnings per share are determined by dividing the
profit attributable to holders of ordinary and preferred shares by the weighted average number of ordinary and
preferred shares outstanding over the reporting period, less the average number of the Group’s treasury shares.

Segment reporting. Operating segments are reported in @ manner consistent with the internal reporting provided
to the Group's chief operating decision maker. Segments whose revenue, result or assets are ten per cent or
more of all the segments are reported separately.

Changes in presentation. Where necessary, corresponding figures have been adjusted to conform to the
presentation of the current year amounts.

The most significant change in presentation was the reclassification of the merger reserve to retained earnings.
The merger reserve was appeared as a difference of RR 2,750,197 thousand as at 1 January 2008 between the
nominal value of shareholders’ equity and the IFRS carrying value of contributed assets that has been recognised
as a merger reserve within equity. The management of the Group does not expect any changes in the amount of
merger reserve in the foreseeable future and decided to make a reclassification to retained earnings.

The effect of reclassifications for presentation purposes was as follows on amounts at 31 December 2009:
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As originally As reclassified at

presented Reclassification 31 December 2009

Property, plant and equipment 28,025,176 19,663 28,044,839
Intangible assets 92,888 34,373 127,261
Total non-current assets 28,155,225 54,036 28,209,261
Accounts receivable and prepayments 5,952,908 (647,409) 5,305,499
Loans issued and promissory notes - 646,252 646,252
Inventories 2,226,459 (19,663) 2,206,796
Other current assets 33,216 (33,216) -
Total current assets 9,134,426 (54,036) 9,080,390
TOTAL ASSETS 37,289,651 - 37,289,651
As originally As reclassified at

presented Reclassification 31 December 2009

Merger reserve (2,750,197) 2,750,197 -
Retained earnings (5,999,958) (2,750,197) (8,750,155)
Total equity 21,310,552 - 21,310,552
TOTAL EQUITY AND LIABILITIES 37,289,651 - 37,289,651

The effect of reclassifications for presentation purposes was as follows on amounts at 1 January 2009:

As originally As reclassified at

presented  Reclassification 1 January 2009

Merger reserve (2,750,197) 2,750,197 -
Retained earnings (1,382,078) (2,750,197) (4,132,275)
Total equity 20,077,504 - 20,077,504
TOTAL EQUITY AND LIABILITIES 32,342,549 - 32,342,549

The reclassifications in the consolidated statement of financial position had an impact on information in notes 7, 8,
9, 11,12, 14, 15 and had no impact on any other captions in the consolidated statement of financial position and
related note disclosures.

Critical accounting estimates and assumptions.

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities within the
next financial year. Estimates and judgments are continually evaluated and are based on management's
experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances. The Group’s management also makes certain judgments, apart from those involving
estimations, in the process of applying the accounting policies. Judgments that have the most significant effect on
the amounts recognised in the consolidated financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Revaluation of property, plant and equipment. Value of the Group’s property, plant and equipment has been
determined by independent appraiser as at 31 December 2009. The carrying value of property, plant and
equipment was affected by cash flow projection (Note 8).

Impairment of property, plant and equipment. The book value of the Group’s property, plant and equipment is
analyzed at each reporting date to identify whether there is any indication of their potential impairment. If such
indication exists the recoverable cost of assets is estimated (Note 8).

The recoverable cost of an asset or cash-generating unit is the higher of an asset’s fair value less costs to sell
and its value in use. When calculating value in use the expected future cash flows are discounted to their present
value by applying the post-tax discount rate that reflects the current market-value assessment of impact of
changes in value of money in course of time and risk specific to this asset. For the purposes of this assessment
for impairment the assets are combined to the lowest aggregation of assets that generates cash inflow
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attributable to the use of the respective assets and the cash inflow mainly is independent of the cash inflow
generated by other assets or groups of assets (cash generating unit).

An impairment loss is recognised, only if the book value of an asset or cash-generating unit to which the asset
belongs is higher than its recoverable cost; impairment losses are recognised in the profit or loss for the year
unless they reverse a previously recognised revaluation surplus. Losses from impairment of cash-generating units
are proportionally charged against the decrease in book values of assets within the respective cash-generating
unit (a group of cash-generating units). At each reporting date the management analyzes the impairment loss
recognised in one of prior periods to identify whether there is any indication that the loss should be decreased or
derecognised. The amounts charged against impairment losses are reversed, if the assessment factors used to
calculate the recoverable cost change. Impairment loss is reversed only at the amount enabling to recover the
assets’ cost to its book value at which they would be recognised, if the impairment loss were not recognised.

Tax contingencies. Russian tax legislation is subject to varying interpretations. The Group’s uncertain tax
positions (potential tax gains and losses) are reassessed by management at every end of reporting period.
Liabilities are recorded for profit tax positions that are determined by management based on the interpretation of
current tax laws. Liabilities for penalties, interest and taxes other than on profit are recognised based on
management’s best estimates of the expenditure required to settle tax obligations at the end of reporting period
(Note 26).

Adoption of New or Revised Standards and Interpretations.

The following new standards and interpretations became effective for the Group from 1 January 2010:

IAS 27, Consolidated and Separate Financial Statements (revised January 2008, effective for annual periods
beginning on or after 1 July 2009). The revised |AS 27 requires an entity to attribute total comprehensive income
to the owners of the parent and to the non-controlling interests (previously “minority interest’) even if this results in
the non-controlling interests having a deficit balance (the previous standard required the excess losses to be
allocated to the owners of the parent in most cases). The revised standard specifies that changes in a parent's
ownership interest in a subsidiary that do not result in the loss of control must be accounted for as equity
transactions. This is continued with the previous accounting policy of the Group. This standard also specifies how
an entity should measure any gain or loss arising on the loss of control of a subsidiary. At the date when control is
lost, any investment retained in the former subsidiary has to be measured at its fair value

Previously, when the Group ceased to have control or significant influence over an entity, the carrying amount of
the investment at the date control or significant influence became its cost for the purposes of subsequently
accounting for the retained interests as associates, jointly controlled entity or financial assets. The Group has
applied the new accounting policies prospectively to transactions occurring on or after 1 January 2010. As a
consequence, no adjustments were necessary to any of the amounts previously recognised in the consolidated
financial statements.

IFRS 3, Business Combinations (revised January 2008; effective for business combinations for which the
acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1 July 2009).
The revised IFRS 3 allows entities to choose to measure non-controlling interests using the previous IFRS 3
method (proportionate share of the acquiree’s identifiable net assets) or at fair value. The revised IFRS 3 is more
detailed in providing guidance on the application of the purchase method to business combinations. The
requirement to measure at fair value every asset and liability at each step in a step acquisition for the purposes of
calculating a portion of goodwill has been removed. Instead, in a business combination achieved in stages, the
acquirer has to remeasure its previously held equity interest in the acquiree at its acquisition-date fair value and
recognise the resulting gain or loss, if any, in profit or loss for the year. Acquisition-related costs are accounted for
separately from the business combination and therefore recognised as expenses rather than included in goodwill.
An acquirer has to recognise a liability for any contingent purchase consideration at the acquisition date. Changes
in the value of that liability after the acquisition date are recognised in accordance with other applicable IFRSs, as
appropriate, rather than by adjusting goodwill. The revised IFRS 3 brings into its scope business combinations
involving only mutual entities and business combinations achieved by contract alone.
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The following new standards, that became effective from 1 January 2010, are not relevant for the Group, except
for amendments to IFRS 5:

« |FRIC 18, Transfers of Assets from Customers:
» |FRIC 17, Distribution of Non-Cash Assets to Owners;
» Group Cash-settled Share-based Payment Transactions — Amendments to IFRS 2:

» Share-based Payment, Eligible Hedged Items — Amendment to IAS 39, Financial instruments: Recognition and
Measurement;

+ |FRS 1, First-time Adoption of IFRS;
» Additional Exemptions for First-time Adopters — Amendment to IFRS 1, First-time Adoption of IFRS;

» Improvements to IFRS (issued in April 2009; amendments to IFRS 2, IAS 38, IFRIC 9 and IFRIC 16 are
effective for annual periods beginning on or after 1 July 2009; amendments to IFRS 5, IFRS 8, IAS 1, IAS 7,
IAS 17, IAS 36 and IAS 39 are effective for annual periods beginning on or after 1 January 2010).

Note 5. New accounting pronouncements

The following new standards, interpretations and amendments to standards and interpretations have been issued
that are mandatory for the annual periods beginning on or after 1 January 2011 or later and which the Group has
not early adopted:

IFRS 9, Financial Instruments Part 1: Classification and Measurement. IFRS 9 issued in November 2009
replaces those parts of IAS 39 relating to the classification and measurement of financial assets. IFRS 9 was
further amended in October 2010 to address the classification and measurement of financial liabilities. Key
features of the standard are as follows:

» Financial assets are required to be classified into two measurement categories: those to be measured
subsequently at fair value, and those to be measured subsequently at amortised cost. The decision is to be
made at initial recognition. The classification depends on the entity's business model for managing its financial
instruments and the contractual cash flow characteristics of the instrument.

* An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (iy the
objective of the entity’s business model is to hold the asset to collect the contractual cash flows, and (i) the
asset's contractual cash flows represent only payments of principal and interest (that is, it has only “basic loan
features”). All other debt instruments are to be measured at fair value through profit or loss.

» All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for
trading will be measured at fair value through profit or loss. For all other equity investments, an irrevocable
election can be made at initial recognition, to recognise unrealised and realised fair value gains and losses
through other comprehensive income rather than profit or loss. There is to be no recycling of fair value gains
and losses to profit or loss. This election may be made on an instrument-by-instrument basis. Dividends are to
be presented in profit or loss, as long as they represent a return on investment.

* Most of the requirements in IAS 39 for classification and measurement of financial liabilities were carried
forward unchanged to IFRS 9. The key change is that an entity will be required to present the effects of
changes in own credit risk of financial liabilities designated as at fair value through profit or loss in other
comprehensive income.

While adoption of IFRS 9 is mandatory from 1 January 2013, early adoption is permitted.

The Group is considering the implications of the standard, the impact on the Group and the timing of its adoption
by the Group.
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Classification of Rights Issues — Amendment to IAS 32 (issued on 8 October 2009 effective for annual
periods beginning on or after 1 February 2010). The amendment exempts certain rights issues of shares with
proceeds denominated in foreign currencies from classification as financial derivatives. The Group does not
expect the amendment to have any effect on the Group.

Amendment to IAS 24, Related Party Disclosures (issued in November 2009; effective for annual periods
beginning on or after 1 January 2011). |1AS 24 was revised in 2009 by: (i) simplifying the definition of a related
party, clarifying its intended meaning and eliminating inconsistencies; and (ii) providing a partial exemption from
the disclosure requirements for government-related entities. The Group has early adopted partial exemption of
IAS 24 regarding government related entities. The new requirement for government related entities is to disclose
only individually significant transactions and transactions that may be collectively significant. Management
decided to change presentation of the disclosure in order to meet the objectives of the amendment. New
disclosure is intended to put users on notice that related party transactions have occurred and to give an
indication of their extent.

IFRIC 19, Extinguishing Financial Liabilities with Equity Instruments (effective for annual periods beginning
on or after 1 July 2010). This IFRIC clarifies the accounting when an entity renegotiates the terms of its debt with
the result that the liability is extinguished through the debtor issuing its own equity instruments to the creditor. A
gain or loss is recognised in profit or loss based on the fair value of the equity instruments compared to the
carrying amount of the debt. The Group is currently assessing the impact of the interpretation.

Prepayments of a Minimum Funding Requirement — Amendment to IFRIC 14 (effective for annual periods
beginning on or after 1 January 2011). This amendment will have a limited impact as it applies only to companies
that are required to make minimum funding contributions to a defined benefit pension plan. It removes an
unintended consequence of IFRIC 14 related to voluntary pension prepayments when there is a minimum funding
requirement.

Improvements to International Financial Reporting Standards (issued in May 2010; effective from 1 January
20711). The improvements consist of a mixture of substantive changes and clarifications in the following standards
and interpretations: IFRS 1 was amended (i) to allow previous GAAP carrying value to be used as deemed cost of
an item of property, plant and equipment or an intangible asset if that item was used in operations subject to rate
regulation, (ii) to allow an event driven revaluation to be used as deemed cost of property, plant and equipment
even if the revaluation occurs during a period covered by the first IFRS financial statements, and (iii) to require a
first-time adopter to explain changes in accounting policies or in the IFRS 1 exemptions between its first IFRS
interim report and its first IFRS financial statements; IFRS 3 was amended (i) to require measurement at fair value
(unless another measurement basis is required by other IFRS standards) of non-controlling interests that are not
present ownership interest or do not entitle the holder to a proportionate share of net assets in the event of
liquidation, (ii) to provide guidance on acquiree’s share-based payment arrangements that were not replaced or
were voluntarily replaced as a result of a business combination, and (iii) to clarify that the contingent
considerations from business combinations that occurred before the effective date of revised IFRS 3 (issued in
January 2008) will be accounted for in accordance with the guidance in the previous version of IFRS 3: IFRS 7
was amended to clarify certain disclosure requirements, in particular (i) by adding an explicit emphasis on the
interaction between qualitative and quantitative disclosures about the nature and extent of financial risks, (ii) by
removing the requirement to disclose carrying amount of renegotiated financial assets that would otherwise be
past due or impaired, (iii) by replacing the requirement to disclose fair value of collateral by a more general
requirement to disclose its financial effect, and (iv) by clarifying that an entity should disclose the amount of
foreclosed collateral held at the reporting date and not the amount obtained during the reporting period; IAS 1 was
amended to clarify the requirements for the presentation and content of the statement of changes in equity (this
amendment was early adopted by the Group); |IAS 27 was amended by clarifying the transition rules for
amendments to IAS 21, 28 and 31 made by the revised IAS 27 (as amended in January 2008); IAS 34 was
amended to add additional examples of significant events and transactions requiring disclosure in a condensed
interim financial report, including transfers between the levels of fair value hierarchy, changes in classification of
financial assets or changes in business or economic environment that affect the fair values of the entity’s financial
instruments; and IFRIC 13 was amended to clarify measurement of fair value of award credits. The Group does
not expect the amendments to have any material effect on its consolidated financial statements.
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Note 5. New accounting pronouncements (continued)

Limited exemption from comparative IFRS 7 disclosures for first-time adopters — Amendment to IFRS 1
(effective for annual periods beginning on or after 1 July 2010). Existing IFRS preparers were granted relief from
presenting comparative information for the new disclosures required by the March 2009 amendments to IFRS 7,
Financial Instruments: Disclosures. This amendment to IFRS 1 provides first-time adopters with the same
transition provisions as included in the amendment to IFRS 7. The Group does not expect the amendments to
have any effect on its consolidated financial statements.

Disclosures —~ Transfers of Financial Assets — Amendments to IFRS 7 (issued in October 2010; effective for
annual periods beginning on or after 1 July 2011). The amendment requires additional disclosures in respect of
risk exposures arising from transferred financial assets. The amendment includes a requirement to disclose by
class of asset the nature, carrying amount and a description of the risks and rewards of financial assets that have
been transferred to another party yet remain on the entity's balance sheet. Disclosures are also required to enable
a user to understand the amount of any associated liabilities, and the relationship between the financial assets
and associated liabilities. Where financial assets have been derecognised but the entity is still exposed to certain
risks and rewards associated with the transferred asset, additional disclosure is required to enable the effects of
those risks to be understood. The Group is currently assessing the impact of the amended standard on
disclosures in its consolidated financial statements.

Recovery of Underlying Assets — Amendments to IAS 12 (issued in December 2010; effective for annual
periods beginning on or after 1 January 2012). The amendment introduced a rebuttable presumption that an
investment property carried at fair value is recovered entirely through sale. This presumption is rebutted if the
investment property is held within a business model whose objective is to consume substantially all of the
economic benefits embodied in the investment property over time, rather than through sale. SIC-21, Income
Taxes — Recovery of Revalued Non-Depreciable Assets which addresses similar issues involving non-depreciable
assets measured using the revaluation model in IAS 16, Property, Plant and Equipment was incorporated into IAS
12 after excluding from its scope investment properties measured at fair value. The Group does not expect the
amendments to have any material effect on its consolidated financial statements.

Severe Hyperinflation and Removal of Fixed Dates for First-time Adopters — Amendments to IFRS 1
(issued in December 2010; effective for annual periods beginning on or after 1 July 2011). The amendment
regarding severe hyperinflation creates an additional exemption when an entity that has been subject to severe
hyperinflation resumes presenting or presents for the first time, financial statements in accordance with IFRS. The
exemption allows an entity to elect to measure certain assets and liabilities at fair value; and to use that fair value
as the deemed cost in the opening IFRS statement of financial position. The IASB has also amended IFRS 1 to
eliminate references to fixed dates for one exception and one exemption, both dealing with financial assets and
liabilities. The first change requires first-time adopters to apply the derecognition requirements of IFRS
prospectively from the date of transition, rather than from 1 January 2004. The second amendment relates to
financial assets or liabilities where the fair value is established through valuation techniques at initial recognition
and allows the guidance to be applied prospectively from the date of transition to IFRS rather than from 25
October 2002 or 1 January 2004. This means that a first-time adopter may not need to determine the fair value of
certain financia! assets and liabilities at initial recognition for periods prior to the date of transition. IFRS 9 has also
been amended to reflect these changes. The Group does not expect the amendments to have any effect on its
consolidated financial statements.

Note 6. Related parties

The definition of a “related party” is provided in IAS 24 “Related Party Disclosure”. For the purposes of these
consolidated financial statements parties are considered to be related if the parties are under common control or
if one party has the ability to control the other party or can exercise significant influence or joint control over the
other party in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

Related parties include shareholders who have significant influence or control over the Company, directors,
subsidiaries and associated companies.
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Note 6. Related parties (continued)

The nature of the related party relationships for those related parties with whom the Group entered into significant
transactions for the year ended 31 December 2010 and 31 December 2009 or had significant balances
outstanding as at 31 December 2010 and at 31 December 2009 are detailed below.

Balances with significant shareholder:

31 December 2010 31 December 2009

Other accounts receivable and prepayments 34,800 41,117
Transactions with significant shareholder:

Year ended Year ended

31 December 2010 31 December 2009

Sale of promissory notes - 210,760

Sale of heat - 103,216

Purchase of software 126,222 61,990

Key management personnel. Key management of the Company includes Board of Directors and Management
Board members.

Year ended Year ended
31 December 2010 31 December 2009
Remuneration paid to key management
personnel, in the aggregate, including by types of 38,089 38,925
payments:
- short-term benefits (salary, bonuses and 38,089 38.025
rewards)

Loans provided to members of the Board of Directors and Management Board were as follows:

Year ended Year ended

31 December 2010 31 December 2009

Receivables as at 1 January 12,895 200
Granted - 16,500
Repaid {12,895) (3,805)
Receivables as at 31 December - 12,895

As of 31 December 2010 the Board of Directors had 11 members and the Management Board — 7 members.

Pension obligations. The Company employees have the right for non-state pensions upon retirement. In 2010
there were no payments with respect to key management personnel. The Company makes contributions for its
employees into the non-state pension fund.

Total contributions made to the non-state pension fund in 2010 were 730 RR thousand (in 2009 — 12 481 RR
thousand).

Note 7. Segment information

The Group has adopted IFRS 8 ‘Operating segments’ with effect from 1 January 2008. IFRS 8 establishes
standards for reporting information about operating segments and related disclosures in respect of products and
services, geographical areas and major customers. Under IFRS 8 an operating segment is any component of an
enterprise that engages in business activities from which it may earn revenues and incur expenses whose
operating results are regularly reviewed by the chief operating decision-maker (hereinafter referred to as ‘CODM’)
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Note 7. Segment information (continued)

to make decisions about resources to be allocated to the segment and assess its performance and for which
separate financial information is available. The CODM is the person or group of persons who allocates resources
and assesses the performance for the entity. The Management Board of the Company has been determined as
the CODM.

The Group operates in a single geographical area, in the Russian Federation, and industry, the generation of
electricity, capacity and heat. The major customers of the Group are regional wholesale companies for electricity
and heat. The Management of the Group considers that the Group activities do not depend on any major
customer.

The Management Board regularly reviews information for the following individual branches/subsidiaries that were
identified as operating segments:

* Generating facilities of Yaroslavl region;

* Generating facilities of Vologda region;

* Generating facilities of Kostroma region;

+ Generating facilities of Tver region;

» Generating facilities of Novgorod region;

e Generating facilities of Arkhangelsk region;
e Head office;

+ OJSCTKS;

s Other.

The segment ‘Other’ comprises OJSC Industrial mini-HEPP Bely Ruchey, LLC Vishnevolockaya TPP,
LLC Kamenskaya industrial boiler-house, LLC Arkhangelskie industrial boiler-houses, LLC Shar’inskaya TPP,
LLC Konakovskaya water-heating boiler-house, LLC Bezhetskaya industrial boiler-house, LLC Kudepstinskya
HES, LLC Yaroslavl HES, TGC-2 Invest, LLC Kostroma regional boiler-house, TGC-2 Overseas Limited.
Aggregated revenues of the entities included into ‘Other’ segment do not exceed 10% of the Group’s revenues.
As the assets of ‘Other’ segment exceeded 10%, the company disclosed additional segment ‘Head office’.

The CODM evaluates performance of segments based on the marginal profit for the period. Segment assets
consist of property, plant and equipment, construction in progress, inventory and accounts receivable. Segment
liabilities consist of loans and accounts payable. Reconciliation of segment assets and segment liability are
presented by reconciliation of separate components included to segment assets and segment liability.

Marginal profit of each segment is measured as revenue less variable costs which are fuel expenses, purchased
electricity and power and other variable costs.

Segments’ measures reviewed by the CODM are prepared based on RSA principles. Provided below are
reconciliation of this data to IFRS.
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TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010
(in thousand of Russian Roubles unless noted otherwise)

Note 7. Segment information (continued)

The main differences between the financial data used by the CODM and the financial data prepared in
accordance with IFRS are due to the fact that IFRS adjustments made in the financial statements are not included
in management accounting.

A reconciliation of the reportable segments results to the consolidated financial statements for the years ended
31 December 2010 and 31 December 2009 is provided as follows:

Year ended Year ended
31 December 2010 31 December 2009
Marginal profit per segments 7,448,804 7,436,835
Elimination of intersegment revenue (637,696) (482,742)
Elimination of intersegment expenses 585,754 286,386
Compensation for losses due to the difference
in heat tariffs 319,773 -
Other adjustments (1,084) 805
Non-variable expenses* (8,947,923) (8,073,981)
Impairment charge for property plant and
equipment (260,406) {(4,300,637)
Other operating income 62,767 136,363
Operating loss per consolidated statement
of comprehensive income {1,330,011) (4,996,971)

*Non-variable expenses represent operating expenses other than fuel, purchased electricity and power, purchased heat and

heat transportation and water usage expense

Year ended Year ended
31 December 2010 31 December 2009
Fixed assets for reportable segments 12,130,930 12,385,858
Construction in Progress for reportable
segments 9,295,925 6,428,725
Difference between IFRS and managerial
accounting (PPE under IFRS is accounted
under revaluation model) 5,695,382 7,096,243
Reclassification of advances for construction 1,116,233 2,125,080
Reclassification of Inventory for construction 55,287 19,663
Reclassification of intangible assets from the
construction in progress (67,853) -
[FRS adjustment onleasing (8,021) (10,730)
Property plant and equipment per
consolidated statement of financial position 28,117,883 28,044,839
Year ended Year ended
31 December 2010 31 December 2009
Raw materials for reportable segments 2,347,610 2,227,242
Reclassification of Inventory for construction (55,287) (19,663)
IFRS adjustment on inventory (2,556) (783)
Other adjustments 618 -
Inventory per consolidated statement of
financial position 2,290,385 2,206,796
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Note 7. Segment information (continued)

Year ended
31 December 2010

Year ended
31 December 2009

Accounts receivable and input VAT for

reportable segments 11,372,497 9,503,175
Reclassification of advances for construction to
property plant and equipment (1,116,233) (2,125,080)
Impairment of account receivable accrual (201,037) (472,253)
[FRS reclassification of accounts receivable (108,118) (713,831)
[FRS reclassification of input VAT 236,028 -
IFRS adjustment on leasing (61,324) (66,581)
Reclassification of future period expenses to
Accounts receivable (advances given) 2,500 4,592
Inter-company elimination (1,126,260) (817,512)
Income on the accounts receivable 18,258 -
Long-term accounts receivable reclassification (7,010) (7,011)
Accounts receivable per consolidated
statement of financial position 9,019,301 5,305,499
Year ended Year ended
31 December 2010 31 December 2009
Long-term loans for reportable segments 12,038,868 2,012,260
Inter-company loan (1,015) (6,007)
Long-term loans per consolidated
statement of financial position 12,037,853 2,006,253
Year ended Year ended
31 December 2010 31 December 2009
Short-term loans for reportable segments 6,946,151 8,839,618
Inter-company loan (23,877) -
Short-term loans per consolidated
statement of financial position 6,922,274 8,839,618
Year ended Year ended
31 December 2010 31 December 2009
Accounts payable for reportable segments 6,081,949 3,813,157
Provision for unused vacation and payroll
bonus accrual 88,554 73,908
[FRS adjustment on reserve for future
expenses - (54,719)
[FRS adjustment on leasing (51,848) (66,713)
Inter-company elimination (1,238,548) {811,760)
Other adjustments - (897)
Accounts payable and other taxes per
consolidated statement of financial position 4,880,107 2,952,976
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TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010
(in thousand of Russian roubles)

Note 8. Property, plant and equipment (continued)

Construction in progress includes advances to construction companies and suppliers of property, plant and
equipment of RR 1,116,233 thousand (net of VAT) and RR 2,125,080 thousand (net of VAT) as at 31 December
2010 and 31 December 2009 respectively.

Construction in progress includes inventory for construction of RR 55,287 thousand and RR 19,663 thousand as
at 31 December 2010 and 31 December 2009 respectively.

Construction in progress represents property, plant and equipment that have not been put into operation yet.
Depreciation of property, plant and equipment starts from the date of their commissioning.

Other property, plant and equipment include motor vehicles, computers, office furniture and other equipment.
Revaluation of property, plant and equipment.

Starting from 1 January 2007 the Group has been accounting for property, plant and equipment at revalued
amount (Note 4). The fair value was determined by independent appraisers on the basis of their depreciated
replacement cost. The replacement cost of property, plant and transmission devices was estimated taking into
account technical characteristics, cost of spare parts and nature of construction. The replacement cost of
equipment was determined based on the aggregated information about the replacement cost of combined heat
and power stations, current deals and prices of producers and trading companies. The economic obsolescence
was estimated based on cash flow test results for each cash-generating unit.

As at 31 December 2008 the Group did not perform revaluation of property, plant and equipment considering that
the carrying amount did not differ materially from the fair value at the end of the reporting period.

Revaluation of property, plant and equipment as at 31 December 2009 after adjustments (below) has resulted in:

e A gross revaluation increase of RR 7,800,582 thousand comprising an increase in the carrying value of
property, plant and equipment of RR 10,224,868 thousand less the reversal of previously recognized
revaluation surplus on property, plant and equipment of RR 2,424,286 thousand;

e A gross revaluation decrease of RR 4,300,637 thousand comprising a decrease in the carrying value of
property, plant and equipment of RR 4,818,217 thousand less the reversal of a previously recognized
impairment of property, plant and equipment of RR 517 580 thousand.

For each revalued class of property, plant and equipment stated at revalued amount in these consolidated
financial statements, the carrying amount that would have been recognized had the assets been carried under the
cost model is as follows:

Electric
Hydro- power
techni- substa- Power
cal tion and lines and
cons- power transmis- Construc-
Factory truc-  Equipment equip- sion Heat tion in
building tions and plant ment facilities  networks progress Other Total
Net book
value as of
31
December
2010 2,889,835 38,974 2,192,768 373,323 27,297 1,053,064 10,185,256 1,047,374 17,807,892
Net book
value as of
3
December
2009 2,736,007 35017 1,742,800 298,133 24,973 916,465 8,239,216 750,557 14,743,168

As at 31 December 2010 property, plant and equipment with the collateral value of RR 6,948,805 thousand were
pledged as security under loan agreements (as at 31 December 2009 — RR 4,783,089 thousand).

Impairment of property, plant and equipment

Management of the Company analysed the current economic situation and indicators of property, plant and
equipment for the year ended 31 December 2010 and estimated the necessity of calculation of the recoverable
amount of assets. For the purpose of calculation of the recoverable amount of property, plant and equipment
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TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010
(in thousand of Russian roubles)

Note 8. Property, plant and equipment (continued)

value in use was determined based on future cash flows. The Company’s branches and subsidiaries were
considered to be separate cash-generating units.

An impairment review has been carried out by comparing the recoverable amount of the individual cash
generating units with their net book values. The recoverable amount was generally based on value in use, which
was calculated based on estimated future cash flows using various assumptions including the following:

For the year ended 31 December 2010 cash flows were projected based on the actual operating results
for the 1% quarter 2011 and business plan for the rest of 2011 within five subsequent years’ production
forecast (for the year ended 31 December 2009 — actual operating results and business plan for 2010
within five subsequent years’ production forecast);

A post-tax discount rate of 12.25 percent was applied in determining the recoverable amount of the
property, plant and equipment for the year ended 31 December 2010 (year ended 31 December 2009 ~
13.77 percent). The discount rate was estimated based on the weighted average cost of capital;

The forecast period was 10 years for the year ended 31 December 2010 as well as for the year ended 31
December 2009 for existing capacity. Management considers that forecast period greater than five years
is appropriate for cash-generating units due to the wholesale electricity and capacity market is expected
to change significantly over the forecast period and cash flow projections will be not stabilised after only
five years. Subsequently, a terminal value was calculated based on forecasted growth rates of 3.4
percent for both years. For new generating facilities forecast period was limited by dates of transition from
capacity prices for new power to capacity prices determined in competitive market conditions. Therefore
forecast period for new generations was set as 12 — 15 years;

The forecast of electricity and capacity prices for 2011 ~ 2021 for existing generations in the year ended
31 December 2010 and for the year ended 31 December 2009 was based on the forecast prepared by
reputable independent company CJSC Energy Forecasting Agency. For new investments projects
calculation of capacity prices was based on Government decree “On the determination of pricing options
trading power in the wholesale market of electricity (power) transition” #238 d.d. 13.04.2010;

The electricity, heat and capacity forecast volumes were based on the Company’'s management
assessment of future trends for existing generations and based on contractual volumes for new
generating facilities;

The forecast of the capital expenditures used in the cash flow testing in the year ended 31 December
2010 was based on the Company’s short-term investment program for 2011 (year ended 31 December
2009 ~ investment program for 2010) and medium term investment program that depend on forecasted
depreciation charge. The Company’s short-term investment program for 2011 as well as short term
investment program for 2010 includes one-off capital expenditures related to a restructuring of few cash-
generating units for gas consumption instead of mazut. As for new investment projects first years capital
expenditure was calculated based on management approximation of total project cost;

The values assigned to the key assumptions represent management's assessment of future trends in the
business and are based on both external and internal sources.

The impairment loss recognized against several of the cash generating units the year ended 31 December 2010
is presented below:

Total decrease in Reversal of revaluation surplus

Property, plant and recognized in other Impairment charge

equipment value comprehensive income recognized in profit or loss

Kostroma (632,757) (422,740) (110,017)
Tver (incl. TKS) (172,669) (56,639) (116,030)
Bely Ruchey (110,684) (76,325) (34,359)
Total (816,110) (555,704) (260,406)

The following tables present sensitivity of impairment charge for the year ended 31 December 2010 and
revaluation results for the year ended 31 December 2009 to reasonably possible changes to the post-tax discount
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TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian roubles)

Note 8. Property, plant and equipment (continued)

rate applied at the end of reporting period date relative to the assumptions made by the Group, with all other

variables held constant.

The sensitivity analysis as at 31 December 2010 is following:

. Total
Discount rate Yarolsavl Arkhangelsk Novgorod Kostroma Tver (incl. Vologda Bely impairment Change
TKS) Ruchey charge
Change by -2% - - - (16,795) (172,669) (189,464) 77%
Change by -1% - - (304,727) (172,669) (63,609) (531,005) 35%
Change by +1% - (672,898) - (717,584) (172,669) (157,041) (1,720,192) -111%
Change by +2% - (1,794,627) - (870,233) (172,669) (195,420) (3,032,949) -272%
The sensitivity analysis as at 31 December 2009 is following:
. Tver (incl. Bely Total
Discount rate Yarolsavl Arkhangelsk Novgorod Kostroma TKS) Vologda Ruchey revaluation Change
Change by -2% 1,569,558 7,500,261 185,838 620,709 (1,987,107) 857,406 132,173 8,878,838 154%
Change by -1% 621,665 6,195,242 140,977 227,109 (1,987,107) 637,299 80,392 5,915,577 89%
Change by +1% (789,326) 4,212,708 109,606 (346,997) (1,987,107) 312,211 2,845 1,513,940 -57%
Change by +2% (1,326,115) 3,441,080 108,606 (560,493) (1,987,107) 189,577 (26,853) (160,305) -105%

Operating lease. The Group leases a number of land areas owned by local governments under non-cancellable
operating lease agreements. Lease payments are determined by lease contracts.

The future aggregate minimum lease payments under operating leases are as follows:

31 December 2010

31 December 2009

Under one year 229,051 275,774
From one to five years 1,002,462 1,236,127
Over five years 12,370,411 32,667 541
Total 13,601,924 34,179,442

The significant decrease of aggregated minimum lease payments for the year ended 31 December 2010 was
caused by managements' reassessment of the estimated duration of operating lease contracts based on former

arrangements with lessors.

Power stations, heat stations and other assets are located on land plots leased by the Group. Some lease
agreements are concluded for 49 years, several contracts are concluded for one year with the prolongation right.

Lease payments are reviewed for their compliance with market conditions on a regular basis.

Financial lease. As at 31 December 2010 and 31 December 2009 assets provided under the financial lease and
included in the Other category of property, plant and equipment were as follows:

31 December 2010

31 December 2009

Historical cost of assets leased under financial lease 121,324 121,324
Accumulated depreciation (78,220) (66,087)
Net book value 43,104 55,237

The table below presents financial lease maturity and minimum financial lease payments:

31 December 2010

31 December 2009

Under one year 549 1,785
From one to five years 800 1,350
Over five years - -
Lease payments 1,350 3,135
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TGC-2 Group

Notes to the Consolidated Financial Statements for

(in thousand of Russian roubles)

the year ended 31 December 2010

Note 9. Intangible assets

31 December 2010

31 December 2009

Balance as at 1 January

Initial cost 209,826 80,367
Accumulated amortisation (82,566) (68,551)
Carrying amount 127,261 11,816
For the period

Additions 129,502 129,460
Amortisation charge (16,877) (14,015)
Balance as at 31 December

Initial cost 339,328 209,826
Accumulated amortisation (99,443) (82,5686)
Carrying amount 239,886 127,261

As at 31 December 2010 and at 31 December 2009 no intangible assets balances were pledged as collateral

according to loan agreements.

Note 10. Other non-current assets

Effective
interest
rate 31 December 2010 31 December 2009

Financial assets available for sale 9,808 -
Non-current loans receivable 12% 7,259 7,924
Non-current accounts receivable (to be settled in 129
2012-2021) ° 7,010 7,010
Total financial assets - 24,077 14,934
Non-current input VAT (recoverable beyond 1
year of the reporting date) ) 9,359 11,896
Other - 2,104 10,331
Other non-current assets 35,540 37,161

Note 11. Inventories

31 December 2010

31 December 2009

Fuel 1,628,099 1,581,491
Spare parts 251,976 234,960
Other inventories 410,310 390,345
Total inventories 2,290,385 2,206,796

Other inventories are presented net of an obsolescence provision of RR 2,556 thousand as at 31 December 2010

(as at 31 December 2009 — RR 399 thousand).

Inventory balances as at 31 December 2010 and 31 December 2009 include inventories of RR 95,524 thousand
and RR 860,697 thousand, respectively, which were pledged in accordance with loan agreements (Note 18).
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TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010
(in thousand of Russian roubles)

Note 12. Accounts receivable and prepayments

31 December 2010 31 December 2009

Trade receivables
(net of provision for impairment of RR 2,697,786 thousand as at 31
December 2010 and RR 2,215,259 thousand as at 31 December
2009) 3,894,973 2,592,480
Other accounts receivable
(net of provision for impairment of RR 330,140 thousand as at 31
December 2010 and RR 255,637 thousand as at 31 December 2009) 4617,015 1,416,881
Total financial assets 8,511,988 4,009,361
Advances to suppliers
(net of allowance for doubtful debtors of RR 169,742 thousand as at
31 December 2010 and RR 159,821 thousand as at 31 December

2009) 61,862 295,424
VAT recoverable 327,367 462,500
Prepayments to the budget (except for income tax) 118,084 538,214
Total accounts receivable and prepayments 9,019,301 5,305,499

The most significant part of the other accounts receivable amount is the advance paid to Akolyn Investments
Holdings Limited BVI in the amount RR 2,582,750 thousand for purchase of debt of LLC “Oil Company
“Severneft” secured by its assets. The whole amount of purchasing debt is RR 7,136,741 thousands (nominated
in USD and recalculated by the exchange rate at the present financial statement period end date). The purchase
of debt will be completed in 2011, than the management of the Group expects the debt to be settled by cash or
pleged assets.

Management has determined the provision for impairment of trade and other accounts receivable based on the
specific customer identification, customer payment trends, subsequent receipts and settlements and analysis of
expected future cash flows. The Group’s management believes that the Group'’s entities will be able to realize the
net receivable amount through direct collections and other non-cash settlements, and therefore, the recorded
value approximates their fair value.

The Group analyzes credit risks associated with receivable (Note 2). The management of the Group analyzes
receivables in accordance with the classification presented below. The management defines two principle
classification types: receivables associated with electricity and heat sales. Electricity is sold at the open and
regulated market of electricity and capacity to companies who resell it further to final customers. Heat power is
also sold to re-sellers and to final customers. From the credit risk perspective debtors of the above two types are
similar enough.

Accounts receivable current and not impaired:
31 December 2010 31 December 2009

Electricity 522,865 611,869
Heat 2,595,546 2,207,492
Other accounts receivable 1,974,394 117,597
Total 5,092,805 2,936,958

As at 31 December 2010 trade and other receivables of RR 3,419,183 thousand (as at 31 December 2009 —
RR 1,719,812 thousand) are past due but not impaired. This is due to the fact that contractors are independent
debtors with no history of failures to pay.

The ageing analysis of these trade receivables is shown in the table below:
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TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian roubles)

Note 12. Accounts receivable and prepayments (continued)

Trade and other accounts receivable as at 31 December 2010, past due but not impaired:

Under 3 3-6 6-12 Over5

months months months | ~ S years years Total
Electricity - 39 19 15 - 74
Heat 257,388 59,211 339,965 120,192 - 776,757
Other accounts receivable 2,620,575 7,315 2,785 11,677 - 2,642 353
Total 2,877,964 66,566 342,769 131,885 - 3,419,183
Trade and other accounts receivable as at 31 December 2009, past due but not impaired:

Under 3 3-6 6-12 1-5 Over 5 Total

months months months years years
Electricity 10,258 4,623 2,445 1,451 110 18,887
Heat 218,181 17,080 135,429 17,677 303 388,670
Other accounts receivable 295740 497 466 221,597 297 452 - 1,312,255
Total 524,179 519,169 359,471 316,580 413 1,719,812

The Group does not hold any collateral as security for accounts receivable.
Trade and other receivables individually determined to be impaired (gross):

31 December 2010

31 December 2009

Electricity 74,849 32,974
Heat 2,622,938 2,182,285
Other accounts receivable 330,140 255,637
Total 3,027,926 2,470,896

A provision was formed with respect to all impaired trade and other receivables. The provision movement is

presented as follows.

Impairment of trade and other accounts receivable:

Year ended Year ended

31 December 2010 31 December 2009

As at 1 January 2,470,896 2,079,648
Charge for the year 1,040,143 947,391
Uncollectible trade and other receivables write-off (177,507) (19,870)
Reversal of unused impairment provision (305,6086) (636,273)
As at 31 December 3,027,926 2,470,896

Note 13. Cash and cash equivalents

31 December 2010

31 December 2009

Cash at banks 1,659,985 160,073
Cash equivalents 18,000 700,000
Total cash and cash equivalents 1,677,985 860,073
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Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian roubles)

Note 13. Cash and cash equivalents (continued)

Balances of cash at banks

Cash on bank accounts Rating  Raiting agency 31 December 2010

31 December 2009

0OJSC VTB Bank Northwest BBB Fitch Rating 815,113 7,653
0OJSC Gazprombank BB Standard&Poor's 418,086 1
LLC ALJBA ALLIANCE B- Standard&Poor’'s 324,774 24
OJSC Transcreditbank BB Standard&Poor’s 33,388 63,928
OJSC Sberbank BBB Fitch Rating 25618 17,330
0OJSC ROSBANK BB+ Standard&Poor’s 13,259 58,553
S;nSKC Russian Agricultural BBB Fitch Rating 12 805 )
Vnesheconombank BBB Fitch Rating 12,023 7
Other banks 4,926 7,577
Total 1,659,985 160,073

Cash equivalents include short-term bank deposits.

Bank deposits Rating  Raiting agency 31 December 2010

31 December 2009

0JSC Sberbank Baaf Moody's )

Investors Service
OJSC Transcreditbank BB Standard&Poor’s 18,000

700,000

Cash and cash equivalents are denominated in Russian Roubles.

Note 14. Loans issued and promissory notes

Effective interest 31 December 2010

31 December 2009

Loans issued 9% 2,091,926 33,216
Promissory notes 688,272 613,036
Total loans issued and promissory

notes 2,780,198 646,252

The balance of loans issued as at 31.12.2010 mainly represents a loan provided to JSC “Promishlennie
Investment” for the amount of RR 2,000,000 thousand and the interest accrued on the amount of RR 90,247

thousand. The effective interest rate applicable to the loan is 9%.

Note 15. Equity

Shareholders’ equity
31 December 2010

31 December 2009

Number of ordinary shares, authorized, issued and paid up
in full (in thousand shares)
Number of preference shares, authorized, issued and paid

1,458,401,856

1,458,401,856

up in full (in thousand shares) 16,500,534 16,500,534
Nominal value (RR) 0,01 0,01
Total shareholders’ equity (RR thousand) 14,749,024 14,749,024

Ordinary and preference shares. Preference share can not be converted into ordinary shares or redeemed. In
total the preference dividend may not be less than the ordinary dividend and is not cumulative. Preference shares
carry no voting rights except for situations when annual shareholders meeting has not decided on dividends
payment or decided on partial dividends payments. In liquidation preference shareholders are first paid any
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Notes to the Consolidated Financial Statements for the year ended 31 December 2010
(in thousand of Russian roubles)

Note 15. Equity (continued)

declared unpaid dividends, then the liquidation value of the shares, and after that the remaining assets are
distributed equally to preference and ordinary shares.

Treasury shares. In 2008, the Group repurchased 300,043,370 ordinary shares and 1,579,684,034 preferred
shares at prices exceeding the nominal value of the shares. The consideration paid in the amount of RR 33,625
thousand for the purchase of these shares is accounted for as a deduction from capital (treasury shares).

Pursuant to the reorganization, shares of OJSC TGC-2 in the amount 9,931,097 957 owned by RAO UES of
Russia were contributed to the share capital of OJSC TGC-2 Holding. On the same date OJSC TGC-2 merged
with OJSC TGC-2 Holding. As a result, OJSC TGC-2 Holding ceased to exist and shares of OJSC TGC-2 Holding
in the amount of 13,946,272, 441 were converted into 12,636 630,440 Company’s shares. The Company issued
2,405,498,113 ordinary shares (RR 24,055 thousand) and 300,043,370 treasury shares (RR 6,198 thousand)
during the conversion process.

As at 31 December 2010 and 31 December 2009, the number of treasury shares amounted to 1,579,684,034
shares (RR 27,427 thousand).

Dividends. The statutory accounting reports of the Group are the basis for profit distribution and other
appropriations. The Russian legislation identifies the basis of distribution as the net profit. However, this
legislation and other statutory laws and regulations dealing with the distribution rights are open to legal
interpretation and, accordingly, management believes at present it would not be appropriate to disclose the
amount for the distributable reserves in these consolidated financial statements. Accordingly, management
believes that currently it would not be appropriate to disclose the distributable reserves in these financial
statements.

In 2010 the Group did not announce any payment of dividends.

Other reserves. As at 31 December 2010 other reserves include the revaluation reserve for property, plant and
equipment (net of related deferred tax) in the amount of RR 8,427,294 thousand. The reserve decreased by the
amount of reversal of revaluation surplus previously recognised as the result of impairment of property, plant and
equipment performed and reduced during the reporting period for the release of the revaluation reserve previously
recognised in other comprehensive income in the consolidated statement of comprehensive income. As at 31
December 2009 other reserves included the revaluation reserve for property, plant and equipment in the amount
of RR 9,995,253 thousand.

Note 16. Income tax

Year ended Year ended

31 December 2010 31 December 2009

Current income tax (expense) / benefit (12,404) (22,551)
Deferred income tax benefit 224,118 1,054,522
Total income tax benefit 211,714 1,031,971

During the year ended 31 December 2010 and the year ended 31 December 2009 the Group entities were
subject to a 20% income tax rate on taxable profits.

Reconciliation of theoretical and actual income tax is as follows:

Year ended Year ended

31 December 2010 31 December 2009

L.oss before income tax (2,619,391) (5,819,336)

Theoretical tax benefit at the statutory tax rate of 20% 523,878 1,163,867
Effect of expenses which are not deductible for

taxation purposes (312,164) (131,896)

Total income tax 211,714 1,031,971
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Note 16. Income tax (continued)

Deferred income tax assets and liabilities

Differences between the IFRS and Russian statutory taxation regulations give rise to certain temporary
differences between the carrying value of certain assets and liabilities for financial reporting purposes, on the one
hand, and for income tax purposes, on the other hand. Deferred income tax assets and liabilities are measured at
the rate of 20 percent which was the rate expected to be applied when the assets were realized and liabilities are

settled.

In the context of the Group’s current structure, tax losses and current income tax assets of different consolidated
entities may not be offset against current income tax liabilities and taxable profit of other consolidated entities and,
accordingly, taxes may accrue even where there is a consolidated tax loss. Therefore deferred income tax assets
may be offset against deferred income tax liabilities only if they relate to one and the same taxpayer.

31 December

Movement for the
year recognised in

Movement for the year
recognised in the
consolidated statement
of comprehensive

31 December

2009 the profit or loss income 2010
Tax loss 635,610 97,110 - 732,721
Accounts receivable and
prepayments 160,270 (6,268) - 154,002
Other non-current assets 1,053 (287) - 766
Accounts payable and
accrued liabilities 81,414 (36,821) - 44 593
Pension liabilities 49,404 4,385 - 53,789
Other 24,255 2,695 - 26,950
Deferred tax assets 952,006 60,812 - 1,012,819
Property, plant and
equipment (2,857,200) 148,320 155,151 (2,553,728)
Other (27,146) 14,986 - (12,161)
Deferred tax liabilities (2,884,345) 163,306 155,151 (2,565,889)
Net deferred tax liabilities (1,932,339) 224,118 155,151 (1,553,070)

31 December

Movement for the
year recognised in

Movement for the year
recognised in the
consolidated statement
of comprehensive

31 December

2008 the profit or loss income 2009
Tax loss 561,117 74,493 - 635,610
Accounts receivable and
prepayments 173,320 (13,050) - 160,270
Other non-current assets 1,270 (217) - 1,053
Accounts payable and
accrued liabilities 92,199 (10,785) - 81,414
Pension liabilities 78,731 (29,327) - 49,404
Other 43,554 (19,299) - 24,255
Deferred tax assets 950,191 1,815 - 952,006
Property, plant and
equipment (2,376,935) 1,079,851 (1,560,1186) (2,857,200)
Other - (27,145) - (27,146)
Deferred tax liabilities (2,376,935) 1,052,707 (1,560,116) (2,884,345)
Net deferred tax liabilities (1,426,744) 1,054,522 (1,560,116) (1,932,339)

In the deferred income tax calculation the Group recognizes tax losses as a deferred income tax asset. The
Group’s management believes these tax losses will be utilized in the nearest future.
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Note 17. Pension liabilities

Pension contributions recognised in the consolidated statement of financial position are as follows:

31 December 2010

31 December 2009

Defined benefit obligations 461,632 555,365
Unrecognised net actuarial losses (311,739) (388,313)
Unrecognised past service cost 119,051 79,967
Net liability in the consolidated statement of
financial position 268,944 247,019
Amounts recognised in the consolidated statement of comprehensive income:
Year ended Year ended
31 December 2010 31 December 2009
Current service cost 22,791 32,967
Interest cost 43,262 44 468
Net actuarial losses recognised in period 27,279 12,546
Amortization of past service cost (11,654) (8,964)
Settlement (gain)/loss (25,937) -
Immediate de-recognition of vested prior service cost* (10,610) (191,267)
Total 45,131 (110,250)

*The amount of de-recognized vested prior service cost represents the gain related to certain changes introduced to the

Group's pension plan and the consequent reduction in the associated pension liability.

Changes in the present value of defined pension obligations of the Group are presented below:

Year ended
31 December 2010

Year ended
31 December 2009

Pension liabilities

Pension liability at the beginning of the year 555,365 829,645
Service cost 22,791 32,967
Interest cost 43,262 44,468
Past service cost de-recognised (72,684) (335,559)
Pensions paid (25,558) (36,389)
Actuarial (gain) / loss (18,588) 20,233
Settlement and curtailment (gain)/loss (42,956) -
Pension liability at the end of the year 461,632 555,365
Principal actuarial assumptions are as follows:
Year ended Year ended
31 December 20010 31 December 2009
Discount rate on benefits at the accumulation stage 8% 9%
Future salary increases 7,5% 7%
Inflation rate 6% 6%
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Note 18. Borrowings

Non-current borrowings
Effective

Creditor Currency Interest Redemption

rate, % year 31 December 2010 31 December 2009
Bonds RR 9 2013 5,000,000 -
0OJSC Vneshtorgbank RR 8,6 2013 3,000,000 -
0OJSC Sberbank RR 7,75-8,16 2013 2,990,000 1,620,000
0OJSC Gazprombank RR 9,4-9,6 2012 661,600 -
0JSC Vnesheconombank RR 12 2012 386,253 386,253
Total non-current borrowings 12,037,853 2,006,253
Current borrowings

Effective
Creditor Currency Interest

rate, % 31 December 2010 31 December 2009
0OJSC Vneshtorgbank RR 8,5-13 5,013,692 2,458,885
0OJSC Evrofinance RR 85
Mosnarbank ' 1,050,000 -
Bonded loan RR 6,75-9 715,610 1,453,463
0OJSC Gazprombank RR 7.75 138,400 -
OJSC Sberbank RR 7,94-8,16 3,810 1,617,562
0OJSC Rosbank RR 16 - 1,709,455
0OJSC TransCreditBank RR 15 - 1,600,000
0JSC Vnesheconombank RR 12 762 253
Total current borrowings 6,922 274 8,839,618

Inventories and property, plant and equipment are used as security under loan agreements (Notes 8, 11).

The effective rate is represented by the market rate applicable to the loan as of the receipt date.

Note 19. Accounts payable and accruals

31 December 2010

31 December 2009

Trade accounts payable 2,825,235 1,781,432
Accruals and other accounts payable 894,673 34,051
Dividends payable 381 392
Total financial liabilities 3,720,289 1,815,875
Advances received 410,275 359,604
Payroll payable 233,267 191,251
Contingent liability 214,456 421,316
Total accounts payable and accruals 4,578,287 2,788,046

Trade payables are classified as financial liabilities. As at 31 December 2010 total financial liabilities were
RR 22,680,416 thousand (as at 31 December 2009 - RR 12,661,746 thousand) and include apart from trade

payables current and non-current borrowings (Note 18).

40



TGC-2 Group

Notes to the Consolidated Financial Statements for the year ended 31 December 2010

(in thousand of Russian roubles)

Note 20. Other taxes payable

31 December 2010

31 December 2009

Value added tax 116,112 794
Social payments/Unified social tax 62,121 48,035
Property tax 43,592 42,609
Personal income tax 33,970 25,026
Environmental fees 24 699 35,830
Water tax 12 1,277
Other taxes 21,314 11,359
Total other taxes payable 301,820 164,930

VAT represents the deferred value added tax to be payable if corresponding accounts receivable are settled or

written off.

Note 21. Revenue

Year ended Year ended

31 December 2010 31 December 2009

Heating power 14,899,957 12,565,226
Electricity power 10,572,840 8,668,990
Capacity 4,726,928 3,634,802
Heating power transmission 662,440 562,424
Water circulation 427,042 283,310
Other income 319,920 266,942
Total current revenue 31,609,127 25,981,694

Approximately 8% of annual electric power sales for the year ended 31 December 2010 relate to resale of power
purchased on NOREM wholesale market (for the year ended 31 December 2009 - 7%).

Note 22, Operating expenses

Year ended Year ended
31 December 2010 31 December 2009
Fuel expenses 20,154,865 15,975,540
Payroll and payroll taxes 3,100,345 2,764,837
Depreciation 1,744,645 1,986,966
Purchased electricity and capacity 1,568,624 924,718
Impairment of trade and other accounts receivable 712,693 512,702
Purchased heat for resale 849,157 321,730
Repairs and maintenance 702,106 558,328
Water usage 571,596 566,881
Gas transportation expenses 562,049 523,965
Heat and electricity transportation 528,127 427,576
Expenses on feedstock and materials 527,775 448,838
Taxes other than income tax 324,811 360,829
Rental expenses 252,799 279,579
NOREM services 207,865 214,807
Advisory services 186,469 164,420
Security services 145,376 151,273
Transportation services 103,392 111,307
Payments to the energy saving funds 72,006 41,904
Charity expenses 27,257 1,281
Insurance expenses 23,841 24173
(Gain) / loss on assets disposal 4,217 (15,914)
Reversal of contingent liabilities provision (Note 26) (57) (24,893)
Other expenses 371,558 493,544
Total operating expenses 32,741,500 26,814,391
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Note 23. Finance cost

Year ended Year ended

31 December 2010 31 December 2009

Interest expense 1,465,246 1,007,765

Interest expense on pension liabilities (Note 17) 43,262 44 468

Interest expense (leasing) 471 1,135

Total finance cost 1,508,979 1,063,368
Note 24. Earnings per share

Year ended Year ended

31 December 2010

31 December 2009

Weighted average number of ordinary shares

outstanding during the year (in thousand shares)
Weighted average number of preference shares
outstanding during the year (in thousand shares)

1,458,401,856

16,500,534

1,458,401,856

16,500,534

Weighted average number of ordinary and preference
shares outstanding during the year
(in thousand shares)

1,474,902,390

1,474,902,390

Loss attributable to shareholders of OJSC TGC-2 (2,400,942) {(5,000,078)
Weighted average loss per ordinary and preference
share — basic and diluted (RR) (0.002) (0.003)

Note 25. Commitments

Sales Commitments. The Group entities sell electricity and capacity in the regulated trading sector and free
trading sector of the wholesale market. On the regulated sector contracts are signed mainly with sales
companies. Tariffs for electricity and capacity sold under regulated delivery contracts are set by the FST. For the
purpose of fulfiling obligations under regulated contracts it is possible to buy electric power in the free trading
sector under contracts with CJSC Financial Settlements Centre (hereinafter referred to as “CJSC FSC”).

Short-term contracts with CJSC FSC, sales companies and major contractors were concluded for the sale of
electricity and capacity (not covered by regulated contracts) in the free trading market.

Fuel Commitments. The Group has a long-term contract (2009 - 2014) with CJSC “Sintez Petroleum” for the
purchase of 1,000,000 tones of mazut per year for the price is to be reset each month by separate agreement,
and should be the market price. In the case of the refusal to purchase the mazut or reduction in the volumes
purchased the Group is obliged to pay a penalty in the amount of RR 100,000 thousand per year.

Capital Commitments. Future capital expenditures for which contracts have been signed, amount to
RR 4,061,155 thousand and RR 5,828,106 thousand as at 31 December 2010 and 31 December 2009
respectively.

Note 26. Contingencies

Political environment. The operations and earnings of the Group entities continue, in varying degrees, to be
affected by political, legislative, fiscal and regulatory developments, including those related to environmental
protection, in the Russian Federation.

Insurance. The Group ensures certain assets, transactions, civil responsibility and other insurable risks.
Accordingly, the Group is exposed to those risks for which it does not have insurance.

Legal proceedings. The Group entities are party to certain legal proceedings arising in the ordinary course of
business. Management believes that there are presently no claims or suits against the Group {(and those, which
already have a final decision thereupon) which could potentially have an adverse effect on the financial position of
the Group.
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Note 26. Contingencies (continued)

Taxation. The Russian tax, currency and customs legislation is subject to varying interpretations, and changes,
which can occur frequently. Management's interpretation of such legislation as applied to transactions and activity
of the Group may be challenged by the relevant regional and federal authorities, in particular the way of water tax
and value added tax calculation and settlement via agents. Recent events within the Russian Federation suggest
that the tax authorities may be taking a more assertive position in their interpretation of the legislation and
assessments. As a result, significant additional taxes, penalties and interest may be assessed. Fiscal periods
remain open to review by the authorities in respect of taxes for three calendar years preceding the year of the tax
audit. Under certain circumstances reviews may cover longer periods.

The legislation, including tax legislation, does not cover all aspects of the Group's reorganisation, therefore
certain legal and tax risks may still exist.

Management believes that its interpretation of the relevant legislation is appropriate and the Group's tax, currency
and customs positions will be sustained as at 31 December 2010. Where management believes it is probable that
the Group’s position cannot be sustained, an appropriate amount has been accrued for in the consolidated
financial statements.

In addition, the tax and other legislation do not describe all specific aspects of the Group's reorganization related
to the power industry restructuring. Therefore, tax and legal disputes may arise related to different interpretations,
operations and decisions that were part of the reorganization and reformation process.

Environmental matters. Group entities and their predecessor companies have operated in the electric power
industry in the Russian Federation for many years. The enforcement of environmental regulation in the Russian
Federation is evolving and the enforcement posture of government authorities is continually being reconsidered.
Group entities periodically evaluate their obligations under the environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact of
these potential changes cannot be estimated but could be material. In the current enforcement climate under
existing legislation, management believes that there are no significant liabilities for environmental damage.

Contingency provision. The Company formed a contingency provision for litigations that have not been settled
as at the reporting date. As at 31 December 2010 the provision amounted to RR 214,456 thousand (as at 31
December 2009 - RR 421,316 thousand).

The contingent provision is as follows:

31 December 2010 31 December 2009
Current litigation claims 126,527 187,127
Tax provision - 209,743
Claims under joint responsibility 83,257 22,937
Claims for unjust enrichment 4,091 -
Other 581 1,509
Total contingent provision (Note 19) 214,456 421,316

Note 27. Financial instruments and financial risk factors

Financial risk factors. The Group activities are subject to various risks, including changes in interest rates and
collectability of receivables. The Group does not have a risk policy to hedge its financial exposures.

Electricity, capacity and heating power produced by the Group entities are sold at the Russian Federation
domestic market at fixed prices denominated in the RR. Therefore the risk associated with currency exchange
rate changes is not significant for the Group. Financial position of the Group, its liquidity, financial resources and
performance are not significantly impacted by changes in currency exchange rates as activities of the Group are
carried out in such a way that all its assets and liabilities are denominated in the national currency.
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Note 27. Financial instruments and financial risk factors (continued)

Credit risk. The credit risk represents the risk of a financial loss that the Group can incur due to a default by the
Group contractors on their financial instrument obligations to the Group.

Cash is placed in financial institutions, which are considered at the time of the deposit to have minimal risk of
default. The Group's assessment of banks' financial position is based on ratings of independent agencies and
other factors.

Despite the fact that some banks and companies do not have any international credit ratings, management of the
Group views them as reliable contractors who have stable position in the Russian market and meet generally
accepted criteria of credit status and financial stability.

Liquidity risk. Prudent liquidity risk management includes maintaining sufficient level of cash and availability of
funding.

The table below presents analysis of obligations of the Group by maturity dates. The payable amount represents
the undiscounted amount of cash flows under contract. Balances payable within 12 months are expected to be
equal to the current balances due to insignificant impact of discounting.

Under 1 year 1-2years 2-5 years over 5 years
As at 31 December 2010
Borrowings 6,922.274 1,047,853 10,990,000 -
Trade and other accounts
payable 4,578,288 - - -
As at 31 December 2009
Borrowings 8,839,618 1,784,238 505,861 330,324
Trade and other accounts
payable 2,788,046 - - -

Interest rate risk. The Group’s cash flows from operating activity are independent from changes in market
interest rates. The largest part of the Group’s long-term and short-term borrowings is at fixed interest rates. If
market interest rates for newly raised loans increase, the Company amend its financial plans, deferring costs and
payments that do not impact the reliability of electric equipment, thus are compensating the increase of current
loan expenses. Additional loan interest expenses as a result of growing interest rates that have not been
considered in the current period tariffs can be included in tariffs negotiated fee.

Long-term and short-term borrowings of the Group are at fixed interest rates as described in Note 18.
Capital management. The following capital requirements have been established for joint stock companies by the
legislation of the Russian Federation:

» share capital cannot be lower than 1,000 minimum salaries on the date of the company registration;

¢ if the shareholders’ capital of the entity is greater than statutory net assets of the entity, such entity must
decrease its share capital to the value not exceeding its net assets;

e if the minimum allowed share capital is greater than statutory net assets of the entity, such entity is
subject to liquidation.

As at 31 December 2010 the Group was in compliance with the above shareholders’ capital requirements.

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt.

The Group monitors capital on the basis of the statutory gearing and leverage ratios. In the year ended 31
December 2010 the Group's strategy remained unchanged since 2006 and was to ensure that the leverage ratio
is at least 40% and the capitalisation ratio is not more than 1.5. As at 31 December 2010 and 31 December 2009
the above ratios were as follows:
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Note 27. Financial instruments and financial risk factors (continued)

31 December 2010 31 December 2009
Leverage ratio 40% 55%
Capitalisation ratio 1.48 0.82

Classification of financial instruments. IFRS 39 ‘Financial Instruments: Disclosures’ classifies financial
instruments into the following categories: a) loans and receivables; b) financial assets available for sale; c)
financial assets held to maturity; d) financial assets at fair value through profit and loss.

As at 31 December 2010 the Group has the loan and receivables, financial assets available for sale class of
financial assets.

Fair value. Management of the Group believes that the fair value of financial assets and financial liabilities
approximates their carrying value.

The carrying value less impairment provision of trade receivables assumed to approximate their fair values due to
the short-term nature of trade receivables.

Bank deposits of the Group are short-term and their carrying value approximates their fair value.

The maximum exposure for each risk is limited to the fair value of each class of financial instrument.

Note 28. Subsequent Events

In May 2011 the Ministry of the Regional Development of the Russian Federation announced certain changes
which will result in TGC-2 not being the operator of the LLC Kudepstinskaya HES.

The Company management believes that all obligations under the signed capacity supply agreements assumed
with that plant will be fulfiled. Equipment in the amount of RR 2,494 355 thousand which is recorded in
construction in progress as at 31 December 2010 was intended to be used in LLC Kudepstinskaya HES but will
instead need to be used for the construction of other sites. As the above decision was made in May 2011, it was
treated as a non-adjusting event after the reporting period for impairment purposes.
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Omuem He3agucumozo ayoumopa

Axknnonepam u Copery aupexkTopoB OTKPBITOrO aKILHOHEPHOTO obmiectsa «TeppHTOpHANbHAL
resepupyomas xkomnanus Ne2» (OAO «TTK-2»)

1. Mpl nipoBe/IH ayiUT IpUIaracMoil KOHCOJMAMPOBAHHOH (prunancoBoi otuernoctH OAO «TTK-2» n
ero zouepHux obmecrs (manee 10 texery «I'pynnar), KOTopas BKIKOYAET KOHCOMHIHPOBANHBIN
Otuer 0 (PHHAHCOBOM ITOJIOKEHHH 110 COCTOAHMIO Ha 31 1eKabps 2010 TOAA, KOHCOTHUPOBAHHbII
Otruer o npubbLIAX M yOBITKAX H KOHCOJUAHPOBaHHbIe OTYETHI O COBOKYIIHOM J0X07Ae, 00
M3MCHCHHUH KAlUTATA U JIBUKEHHH JCHEKHBIX CPEJCTB 3a TOJ, 3AKOHUHBIIHUHCA HA YKA3AHHYIO
Jary, a TaKKe OCHOBHBIE TIOJIOXKEHHMS VICTHOH IMOJHUTHKM U [pOYMe NPUMEYaHHsd K
KOHCOJIMJTUPOBAHHON (DHHAHCOBOI OTUETHOCTH.

Omeemcmeennocms  pyxoeodcmeda 3a  COCMABACHUE  KOHCOAUOUPOSAHMOIL
punancoasoit omuemuocmu

2. Pykososicrso I'pynnbl HeceT OTBETCTBEHHOCTh 3a COCTABJIEHHE M JIOCTOBEPHOE IIPEJCTaBJICHIE
JAAHHOH KOHCOJIMJIMPOBAHHON (PUHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ MesK/IyHApOAHBIMH
CraHapTaMu (PUHAHCOBOH OTYETHOCTH H 3 OCYIIECTBJIEHIIE BHYTPEHHETO KOHTPOJIA B TOH Mepe, B
KOTOPOH, HO MHEHHIO PYKOBOJACTBA, ITO HEOOXOAMMO JUIS COCTABJIEHHA H JIOCTOBEPHOTO
HOPEJCTABJIEHAsl KOHCOJMIMPOBAHHOM  (UHAHCOBOH OTYETHOCTH, KOTOPAss HE COJEPKUT
CYILECTBEHHBIX HCKKEHHI B pe3ysibTaTe MOIIEHHHYECTBA WK ONINOOK.

Omeememseennocms ayoumopa

3. Hama o0a3anHOCTb 3aKIIO¥aeTcss B TOM, uTOGBI BBIPA3UTH MHEHHE O HPE/ICTARICHHOH
KOHCOJINZIMPOBAHHON (PUMHAHCOBOH OTUETHOCTH HA OCHOBE IIPOBEACHHOTO HaMu ayjauTa. Mbl
IPOBO/IMJIM AYZAUT B COOTBETCTBHH ¢ MeXAYHAPOAHBIMU CTamgapramu ayaura. COrJIacHo 3THM
CTAH/IAPTAM MBI JIOJKHbBI CJI€J0BaTh 3THYECKUM HOPMAM M IUIAHHDOBATH W IPOBOAMUTL AYJUT
TakuM 06paszoM, UTOOBI MOJIYYHTh JOCTATOUHYIO YBEPEHHOCTb B TOM, YTO KOHCOJIMHMPOBAHIASN
(buHAHCOBAA OTYETHOCTE HE CO/IEPIKUT CYNIECTBEHHbIX HCKKeHUH.

4. AyauT TpejyCMATPHUBAET NPOBEJEHHE NPOUEHYD, UEJIbI0 KOTOPHIX SBJIAETCA HOJAYUCHHE
QYZUTOPCKUX JOKA3aTEJILCTB B OTHOIMEHHUH YHCIOBBIX JAHHBIX U UHQPOPMAIUHU, COUEPKAILNXCI B
KOHCOJIMJIMPOBAHHON  (PUHAHCOBOH  OT4eTHOCTH. Bbibop Tpoueayp OCHOBBIBaeTCA  Ha
IPO(ECCHOHATBHOM CYK/ICHIH ayAUTOPa, BIJIIOUASA OLEHKY PUCKOB CYIIECTBEHHOTO HCKAKEHHS
KOHCOJIMAHPOBAHHON (PHHAHCOBOW OTUYETHOCTH BCJIEACTBHE MOINEHHMYECTBA HJIM OIIHOOK. B
IIpOLeCCe ONEHKH BBIMIEYNOMAHYTBIX PHCKOB ayJUTOD PAacCMATPHBAET CHCTEMY BHYTPEHHErO
KOHTPOJIA, CBSA3aHHYIO C COCTABJASHHEM H JIOCTOBEPHBIM IIPE/CTABJIEHUEM KOHCOJUANPOBAHHOMN
(uHAHCOBOH OTYETHOCTH ¢ TeM, 4Tobbl pa3paboraTh ayAMTOPCKUE HPOLEAYPHI, HEOOXOMUMbIE B
JAHHBIX OOCTOATENIBCTBAX, HO HE C IEIbI0 BBIPAKEHHs MHEeHHA 00 3(QPEKTHBHOCTH CHCTEMBI
BHYTPEHHEr0 KOHTpoJA I'pynnbl. Kpome Toro, ayAuT BKIIOYAET OLUEHKY YMECTHOCTH ITPUMEHAeMOR
YUETHOH NOJHTHKH H ODOCHOBAHHOCTH OYXTaJITEPCKUX OLEHOK, C/IEJIAaHHBIX PYKOBOJACTBOM, a
TaKKe OIEHKY [peACTaBJIeHUA KOHCOJIH/MPOBAHHON (DPHHAHCOBOH OTUETHOCTH B L[EJIOM.

5. Mbr noJiaraeM, UTo IIOJIYYCHHBIC HAMU ayJUTOPCKUE JOKa3aTeJIbCTBA ABJIAIOTCS JIOCTATOUHBIMU H
HaJIeKamuMH 1 1aX0T HaM OCHOBAaHUA IS BbIPAKCHUA MHEHUA ayJUTOPA.

Muenue aydoumopa

6. Ilo HameMmy MHEHHIO, IpWiaraemass KOHCOJHAWPOBAHHAs (DUHAHCOBAA OTYETHOCTH BO BCEX
CYHIECTBEHHDIX aCHEKTaX JIOCTOBEPHO OTpakaeT (GMHAHCOBOE IIOJIOKeHHe I'PYNIIbI 10 COCTOAHUIO
Ha 31 nekabpsa 2010 rofia, a TakKe ee PUHAHCOBBIE PE3YJIBTATHI H JIBUYKECHHE JIEHEKHBIX CPE/ICTB 32
rojl, 3aKOHYHBLIIMHCA HA YKa3aHHYIO JaTy, B COOTBETCTBUH ¢ MeKIyHAPOAHBIMH CTAHAPTAMHM
(PHHAHCOBOM OTUETHOCTH.

Mocksa, Poccuiickas ®exepanus
1 HIOHA 2011 T.

3axpuimoe axkyuonepHoe obugecmso «IpaticeomepxaycKynepe Aydum» (3A0 «ITeK Aydum»)
Busnec-yenmp «Beaas naowads», ya. Bymuipexuil Baa, 10, Mocksa, Poccust, 125047
T: +7(495) 967-6000, ®:+7 (495) 967-6001, WWw.pwe.ru

leperop opuruHana, NOAroTOBNEHHOIO Ha aHTNMACKOM A3bIKE,
ABAIOILETOCS 0(PUUMANbHBIM ¥ MMetowlero 6e3ycnoBHbIN npuopuTeT




Mpynna TrK-2

KouconuauposaHHbin OTyeT 0 (DMHAHCOBOM MOJIOXKEHUMN MO COCTORHUIO Ha

31 neka6ps 2010 rona
(B ThiCHYax pOCCUWUCKUX pyGrnew)

MNpum. 31 [exabps 2010 31 fexabps 2009 1 AnBapsa 2009
AKTUBbI
BHeob6OpOTHLIE aKTUBDI
OcHoeHble cpencTea 8 28 117 883 28 044 839 24 371 848
HemaTepuanbHbie akTueb 9 239 886 127 261 11 816
[Npoune BHeoBOPOTHLIE aKTUBb! 10 35 540 37 161 260 084
NToro BHeOGOPOTHLIE aKTUBbI 28 393 309 28 209 261 24 643 748
O6opoTHbie aKTUBbI
Heburopckas 3840MMKEHHOCTb 1
ABaHCb! BblJaHHbIE 12 9019 301 5 305 499 4 808 349
lMpeponnara no Hanory Ha npubkine 3771 61770 46 622
KpeauTb! Bbig@HHbIe 1
3a[j0MMKEHHOCTb MO BEKCENAM 14 2 780 198 646 252 200 054
3anachb! 11 2290 385 2206 796 2 457 363
[eHexHble cpeacTsa u ux
AKBUBANEHTbI 13 1677 985 860 073 186 413
NToro o60poTHbIE aKTUBDI 15771639 9 080 390 7 698 801
NTOIroO AKTUBbI 44 164 948 37 289 651 32 342 549
KAMUATAN N OBA3ATEJIbCTBA
YcraBHbii kanutan 15 14 749 024 14 749 024 14 749 024
CoBCTBEHHBIE aKLMK, BbIKYNNEHHbIE Y
aKUMOHEPOB 15 (27 427) (27 427) (27 427)
OMUCCUOHHBIN ZoX04 5294 986 5294 986 5294 986
HenoxpbITbi yObITOK (9986 213) (8 750 155) (4 132 275)
lpouue pesepsb! 15,8 8 427 295 9995 253 4146 492
Kanutan, npuumMTtalowuncs
aKumoHepam TIK-2 18 457 664 21 261 681 20 030 800
Hons HEeKOHTPOFIMPYHOLLIMX
akynoHepos

44 658 48 871 46 704

NTOIro KANMUTARN 18 502 322 21 310 552 20 077 504
LonrocpouHbie obsa3aTenLCTBA
HonrocpouHble KpeanTb v 3aimbi 18 12 037 853 2 006 253 910 000
OTtnoxeHHble 0bs3aTensCcTaea no
Hanory Ha npubbins 16 1553070 1932 339 1426 744
[leHcroHHbIE 0Ds13aTensCTRa 17 268 944 247 019 393 658
Mpoune JonrocpoUHbie
obsizarenbcrea 379 894 876
MToro ponrocpoyHbie
obsizaTenbCcTBa 13 860 245 4 186 505 2731278
KpaTkocpoutbie obsaszaTenbcTBa
KpaTkocpouHblie KpeauTht U 3aiMb! 1
TekyLLas 4aCTb AOMTOCPOUHbIX
KDELAMUTOB U 3aiMOB 18 6 922 274 8839618 7 097 098
KpenuTopckas 3a10MKeHHOCTb 19 4578 287 2788 046 2158 561
3840/PKeHHOCTE MO NPOoYUM Haroram 20 301 820 164 930 278 108
WToro KkpaTkocpouHble
obsn3aTenbCcTBa 11 802 380 11792 594 9 533 767
WTtoro obsazarerbcTBa 25 662 626 15 979 099 12 265 045
MATOIrO KANMUTAN U
OBA3ATENLCTBA 44 164 948 37 289 651 32 342 549

["eHepanbHbI gupekrop
3amecTutens rmagHoro BvxranTtena

B. . Anexkcangposuy
J1. M. beasvBeHkona

1 Wions 2011

Nepesoa opurkHana, NOAroTOBEHHOTO Ha aHIMICKOM fA3bIKe,
ABNAOWErocs ouLnanbHbiv 1 nmerollero 6e3ycnoBHbI# npuopuret
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Mpynna TrK-2

KoHconupuposaHHbih OTYeT O COBOKYNHOM [10X0/ie 3a rog,

3akoHuuBwuica 31 gekabpsa 2010 ropa
(B TICAYAX POCCUINCKNX pybreit)

3aron, 3aron,
3aKOHYMBLIMKCH 3aKOHUYMBLIMKACAH
MNpum. 31 nekabps 2010 31 nekabps 2009
Bbipyyka 21 31609 127 25981694
OnepaunoHHbie pacxogkbi 22 (32 741 500) (26 814 391)
ObecueHeHne OCHOBHbIX CPEACTB 8 (260 406) (4 300 6837)
[Mpoune onepaLyoHHbie 40X04b! 62 767 136 363
OnepauvnoHHbin yObITOK (1330 011) (4 996 971)
DduHaHCcOBbIE pacxoabl 23 (1508 979) (1053 368)
PUHAHCOBbBIE AOXOb! 218 599 10 950
YO6bITOK A0 Hanora Ha NpubbInb (2 619 391) (6 039 389)
Hanor Ha npubbinb 16 211714 1031971
YObITOK 3a rog (2 407 677) (5 007 418)
Mpounit COBOKYNHbIN AOXOA:
lMepeoueHka OCHOBHLIX CpeacTs 8 - 10 224 868
BoccTraHoBneHune paHee Co3LaHHOro pesepea no
JooyeHke 8 (555 704) (2 424 286)
Hanor Ha npubbinb, OTpaXeHHbIA B cOCTase
NpoYero COBOKYMHOro Aoxo4a 8, 16 155 151 (1560 116)
Mpubbinb OT LOOLEHKN PVHAHCOBbIX aKTUBOB
UMEILLUXCS B Hanwymy 4ns npoaaxiu (nocne
BbiYeTa Hanoros) - 19 855
Mepeknacudukaums oXo4a OT LOOLEHKM
(PUHAHCOBbLIX aKTUBOB, UMEIOLWUXCH B HANM4nm
AN NpoAaxu, B CBS3N C UX BblDbITHEM - (19 855)
NATOIM0 COBOKYIHbIN
(YBbITOK) / MPUBbLIb (2 808 230) 1233 048
YObITOK NPUUMTAIOWLMKIACA:
AkymoHepam OAO TIrK-2 24 (2 400 942) (5000 078)
HeKOHTPONMpYoLMM akUmMoHepam (6 735) (7 340)
Y6bITOK 32 rog, (2 407 677) (5007 418)
WTtoro coBoKynHbI# (yObITOK)/npuGbinb
npuyunTaroWMnCa:
Axumonepam OAO TIrK-2 (2 804 017) 1230 881
HEeKOHTPONMUPYHOLWMM aKLVMOHEDam (4 213) 2167
WToro coBokynHbin (yObITOK)/npnbbinb 3a rof (2 808 230) 1233 048
baszoBbIfi U pa3BoAHEHHbIR YORITOK Ha
OBbIKHOBEHHYIO Y NPUBUIETMPOBAHHYIO aKLnKD,
PaCCYMTaHHYI0 Ha OCHoBe yObiTKa OT
HeMNpPepLIBHONM AeATENbHOCTY (B POCCUACKMX
pybnax Ha akuyuio) 24 (0.002) (0.003)
['eHepanbHbIA AMpeKTop B.J1.AnexkcaHapoBsud

3amecTutens rnaeHoro SyxranTepa

J.M. beasybeHkosa

1 WroHs 2011

Nepesog opurkHana, NOAroTORNEHHOIO HA aHIMUICKOM fA3biKe,
ABNAOWErOCcs oPULMANbHBIM U uMerowero 6e3ycnoBHbIN NPUOPUTET
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Fpynna TrK-2

KOHCOHMAMPOBaHHbIVI OT4yeT O ABMXKEHUU [IEHEeXHbIX CpeACTB 3a roa,

3akoHumBlKinca 31 nekabps 2010 roaa
(8 ThICSIMAX poCCUiACKKX pyBren)

3arog, 3aron,
3aKOHUMBHWIKHACA 3aKOHUMBLUNACH
Mpum. 31 nekabpsa 2010 31 nexabps 2009
JBWXEHUE OEHEXHbIX CPEACTB OT
ONEPALIMOHHOW DEATENBHOCTU:
YBbITOK 40 HanoroobnoxeHusa (2619 391) (6 039 389)
MNMonpaBKku Ha:
AMOPTU3ALMI0 OCHOBHbIX CPEACTB 8,22 1744 645 1 986 966
dUHAHCOBbIE pacxoabl 23 1508 979 1053 368
CnucaHvne ebuTopCcKon 3a[0JIKEHHOCTH 4 353 25295
OBecueHeHne 1eBUToOpCKON 3af0MKEHHOCTH 12,22 712 693 512 702
YMeHblLieHWe / (yBenuyeHne) obs3aTenbCTs no
NEeHCUOHHOMY obecneqeHuto
17,23 2 697 (189 189)
YBbITOK OT BblObITUS OCHOBHbIX CPEACTB 32700 1257
ObecLeHeHne 0OCHOBHbIX CPeacTB 8 260 406 4 300637
J0OLEHKY PMHAHCOBBIX aKTVBOB, KMEIOLLUMXCA B
HanuuMM Ans NpoSaKM 10 (8 516) -
dUHAHCOBbLIE AOX0Ab! (219 599) (10 950)
Manuuiku ToBapHO-MaTepuanbHblX 3anacos (36 066) (17 882)
Mpubbinb OT peanu3auun ToBapHO-
martepuanbHbIX LEHHOCTEN (28 483) (17 171)
BocCTaHOBNEHWE peaepsa NoJ yCnoBHble haxThl
X03ANCTBEHHON AEATENBEHOCTY
26 (57) (24 893)
Mpoyne (12 335) (37 655)
I1BKeHue AeHeXHbIX CPe/icTB oT
OnepaLnoOHHO! AEATENbHOCTH 0 U3MEHEHUN
06OpOTHOro Kanutana 1342 026 1543 296
M3meHeHns B 0BOpOTHOM Kanutane:
YeenuyeHve 4eBUToOpCKON 3a40IIKEHHOCTH (4 850 970) (1954 937)
YMeHbLUeHWe / (yBenu4eHne) ToBapHo-
mMaTepuanbHbIX 3anacoB (21 197) 267 812
YBenuueHue KpeaUTOPCKOWR 3a40MMKEHHOCT M 2310910 532 594
YMeHbLLIEHWNE NPOUNX BHEOOOPOTHBIX aKTVBOB 9 805 206 785
YMeHbLIeHne Npo4nx o60POTHbIX akTMBOB - 53222
YMeHbLIEHWE NPOo4nX [ONTOCPOYHbBIX
o0ba3aTeNnsLCTB (45) (1121)
Ypenuyerue / (yMeHblieHne) 3a0MKEeHHOCTM No
Hanoram, Kpome Hanora Ha npubbinb 154 437 (113177)
Hanor Ha Npubbib BO3MELLEHHbIA /
(ynnayeHHbl) AeHexHblMi CpefcTBamMu 40 451 (3 645)
YucTasa cyMma AeHEeXHbIX CPeACcTB OT
(MCNONb30BaHHbIX B) ONEPaLMOHHON
AeAATeNnbHOCTHU (1 014 583) 530 829
NBWXEHWUE OEHEXHbIX CPEACTB OT
WHBECTULMOHHON AEATENBHOCTH:
MprnoBpeTeHne OCHOBHbIX CPEACTB
8 (2753 717) (1762 768)
focTynneHns oT NPoAaky OCHOBHbIX CPEACTB 62 585 74 546
MpvobpeTeHue AoHepHen KomnaHuy (117 545) (107 322)
[pnoBpeTeHne PUHaHCOBbLIX aKTUBOB,
y4UTbIBAEMbIX MO CNPABEAIMBOM CTOVUMOCTY B
oTUEeTe O COBOKYNHOM Joxone - (800 503)
Mpoaaxa PUHAHCOBLIX aKTUBOB, Y4UTbIBAEMbIX
no CNpaBeanuBoN CTOMMOCTU B OTHETE O
COBOKYMHOM foxoae - 1022 832

MepeBo/; OPUrMHana, NOAFOTOBNIGHHOTO HA AHTNIMACKOM A3bIKe,
ABASIOLLErocA othuLManbHBLIM U uMetolero 6e3yCNOBHbIA ipUopUTeT
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Ipynna TrK-2

KoHconuauposaHHbii OTHeT O ABUWKEHUN OAEHEXHbIX CPEACTR 3a roa,
3akoH4yuBwMncs 31 aekabps 2010 rona
(B ThICAYAX POCCUIACKNX pybnewn)

3aroa, 3aroa,
33aKOHUYUBLWINACA 3aKOHUYMUBILMNCH
31 nekabpsa 2010 31 pexabpsa 2009
Mpum.
focTynneHns oT noralleHns 3aimoB BblAaHHBIX 31789 15 167
MpoueHTbl NOSyYEHHbIE - 11 967

UToro unctble AeHeXHble cpe/iCTBa,

ncnoJfib3oBaHHbIE B MHBGCTML&MOHHOVI

OeATeNbHOCTH (4 776 888) (1618 457)
OBWKEHUE OEHEXHbIX CPEACTB OT

OUHAHCOBOW OEATENBHOCTMU:

MocTynneHve KpeauToB v 3aAMOB 22 087 545 12 264 014

Bbinyck obnwurayMoHHoro 3anma 5714 994 1086 580

MoralleHue KpeanToB 1 3aNMOoB (18 227 545) (7 699 363)

MoraweHune obnurayMoHHOro 3anma (1509 769) (2 802 013)

MpoLeHThI ynnavyeHHble (1455 842) (1087 930)

YucTtan CyMMa AeHEeXHbIX CPeacTB,

nosly4eHHbIX B (JMHAHCOBOW AeATENbHOCTH 6 609 383 1761288

YBenuueHue AeHEXKHbIX CPeacTB U UX

3KBUBaneHTosB 817 912 673 660

[eHexHble cpeCTBa M UX IKBUBANEHTbl Ha

Havano roga 13 860 073 186 413

[leHeXxHble cpeaACTBa U X 3KBUBareHThbl Ha

KOHey rofia 13 1677 985 860 073

[eHepanbHbI AVpeKTop B.J1.AnexcangpoBuy

3amecTutens rmaeHoro Gyxrarrepa J1.M. beasybeHkoBa
1 YioHs 2011

MNepesog opurvHana, NOATOTOBNIGHHOTO Ha AHTTIMICKOM A3bIKE,
ABNAIOWErocs OPULMAnbHBIM 1 UMetowero 6e3ycnoBHLIR npuopuTeT
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Mpynna TFK-2
MpumeyvaHus K KOHCONUAWPOBAHHON OTYETHOCTH 3a TOA4, 3akoHumBwmnics 31 nekadpsa 2010 rona
(B ThICAMAX poccuirckux pybnen)

Mpumeuaunue 1. Fpynna u ee eATeNbLHOCTL

OTKpbITOE aKunoHepHoe oBulecTBo «TeppuTopuanbHas reHepupyrowas komnaHust Ne 2» (B ganbHeiwem OAO
«TTK-2» wnu Komnanus) 6bino cospaaHo 19 anpens 2005 roga B pamKkax pecTpyKTypusauyum
QNEKTPOIHEPTETUYECKOrO CeKTopa Poccuiickoit deaepaumn, Ha OCHOBaHWN PetleHuns CogeTa avpextopos OAO
PAO «E3C Poccuu» (npotokon Ne 188 oT 25.02.2005) n PacnopsxeHns Mpeacenatens Mpaenexus OAO PAO
«EDC Poccuu» (npotokon Ne 93 ot 18.04.2005).

OCHOBHbIM BUAOM AesiTeNbHOCTY [pynnbl ABRseTcs BoipabdoTka 3NeKTPUHECKON 1 TENNOBOW 3HEPrUn B CEBEPHOM
1 LUeHTpanbHoM pervoHax Poccuu.

lpynna Bnageetr 16 aneKkTpOCTaHUMAMM, 13 KOTEMbHLIMM M 5 MPeanpuATUSIMU TEnnoBbiX CeTen. Obwas
yCTaHOBMNEHHas dMekTpuyeckas MOLWHOCTb Mpynnel — 2582,5MBT, obuljaa TennoBas MOLWHOCTL =
12 473,195 Mkan/uac. Takxke B apeHae y [pynnbl HAXOAATCS 13 KOTenbHbIX obLlei yCTaHOBNEHHONW MOLLHOCTbIO
316,86 kan/4ac.

tOpuandeckuin agpec: Poccuitickas deaepaums, T. Apocnasnb, NPOCHeKT OkTabps, o. 42.

Ha 31 pekabps 2010 roga Ana Luenei nogroTosku KOHCONWANPOBAHHOK (OVHAHCOBOW OTHETHOCTHU B Ipynny TTK-2
BxoaaT OAO «TIK-2», a Takke Jo4YepHue KOMNaHuu OAO «TTK-2»: OAO «lpombilwneHHas MuHn-TIL «benbii
pyuei», OAO «TBepckue KOMMYyHaNbHbIE CUCTEMbI, 000 «BbiwHe-Bonoukass T3Ol», OO0 «KameHckas
npomblWwneHHas koTenbHasy, OO0 «bexeukad NpoMblLLNEHHas koTenbHas», OO0 «KoHakoscKkas BOAOrpenHas
KoTenbHaa», 000 «ApxaHrenbckue NPOMbILLNEHHbIE KOTENMbHbIEY, 000 «llapbuHckas T3ll»,
000 «KyaenctuHckas TAC», 00O «Apocnasckas T3C», 000 «KocTpomckue pPanoHHbIE KOTEMbHbIEY,
000 «TFK-2 WHeecT» n « TGC-2 Overseas Limited».

OBbikHOBEHHBIE akumn OAO «TIK-2» TopryloTcst Ha MOCKOBCKON mexBaHKOBCKOW BanTHOR Bupke.

UameHenue cmpykmypsi Fpynnbi. B despane 2010 roga Ha OCHOBaHMMA PELLIEHNA CoBeTa fvipekTopos Obiny
yupexaeHsl 100% poqepHue ObulecTsa: 000 «KoHakoBckas BogorpeiHas kotenbHasi», 00O «bexelkas
npombliwneHHas kotenbHas», OO0 «llUapbuHckas T3L» 1 000 «ApxaHrenbckue NPOMbILLNEHHbIE KOTENBHBIEY.
OCHOBHbIM BWAOM AESTENBHOCTM 3TWUX [AOYEPHUX KOMNaHUi ABNAETCS BbipaboTka TENNOBOW 3HEPrn Ha
apeHA0BaHHbIX Y MaTEePUHCKON KOMNAHWA MOLHOCTAX.

OmHoweHusi ¢ e2ocydapcmeom u Odelicmsyroujee sakoHoOamenbcmeo. [o 9 wwons 2008 roga OAO
PAO «EDC Poccuv» Bnageno 49,36% ronocytoLnx oObIkHOBEHHbBIX akumuin OAO «TTK-2».

C 9 wioHa 2008 rofa eAwHCTBEHHbIM KPYMHEeMWUM aKLMOHEPOM O6uwectsa ctano OO0 «Kopec-NHBeCT»,
KoTOpOMY NpuHaanexuT 44,84% 0ObIKHOBEHHbIX akunin. OctanbHble 55,16% 0ObIKHOBEHHbIX aKUMiA pasmetLieHbl
cpeau GonbloOro 4Yucna  akUWOHEpos. KoHeuHbll koHTponb Hag OOO «Kopec-MHBeCT» ocCyWecTBnseT
000 «pynna CuHTes» (99% akumnir OO0 «Kopec WHBecT» HaxoauTca B ynpaeneHun 000 «Ipynna CuHTes»).

Ha oTuyeTHyto aaty OO0 «Kopec-VIHBeCT» OkasbiBaeT CyLeCTBEHHOE BNnAHNE Ha OBilecTBo.

B umcno noTpebuTeneit aNeKTPUYECKOA W TENNOBOW 3HEPruv Fpynnbl  BXOAMT GOnbLUOE KONMUYECTBO
NPeANPUATHA, KOHTPONMPYEMbIX UK CBA3AHHBIX C TOCYAAPCTBOM. Kpome TOro, rocyfapCTeo KOHTPONMPYeT PSAA
NOCTaBLUMKOB TONMWBA, @ TakKke ApYrix NocTasLimKkos [pynnbl (MpumeyaHue 6).

FocyaapcTBO OKasbiBaeT HEMOCPEeACTBEHHOE BNWSHWNE Ha oesTensHoCTb Tpynnbl nNyTem perynupoBaHns Yepes
deaepanbHylo cnyxBy no tapudam (®CT) - ONTOBOW peanusauvn 3NEKTPOIHEPruK, N Hepes PervnoHanbHyto
cnyx6y no Tapudgpam (PCT) — PO3HMHHON peanuaauuv 3N1EKTPMYECKO 1 TENMOBON 3HEpruut. [lesatenbHoCTb BCex
BblpabaTbiBaOWMX MOLIHOCTEW  KOOPAUHUPYETCS OAO «CncTemHblit onepatop EUHOW 3HepreTudyeckon
cucTembl» («CO EQC»). JestensHocTb «CO EQC» KoHTpONuUpyeTCcs rocyiapcTBoM.

MpaeutenscTBo Poccuiickon deaepaunn okasbiBaeT BAMSHWE Ha Tpynny rnyTem KOHTpoOna Haj Tapudammn 1
Apyrumu cbaktopamu. deaepanbHas cnyxda no Tapudam He Bceraa AaeT paspelleHve Ha noselleHne Tapudos
NPONOPLMOHANbLHO POCTY 3aTpaT, N NO3TOMY OTAEMbHbIC Tapudbl HEAOCTATOHHBI ANS MOKPLITUA BCEX 3aTpaT Ha
NPOM3BOACTBO 3Hepruu. Bornee TOro, ANA YBENMHEHUA STUX TapudOB Y4MTLIBAKOTCA TOMbKO 3aTpaThbl,

MepeBog OpMrMHAnNa, NOArOTOBNEHHOTO Ha AHTNUAICKOM A3bIKE,
ABNAIOWErocs O(ULMANbHLIM U MMetoLLiero 6e3yCroBHbIi NpropuTeT
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rpynna TrK-2
MpumeyaHus K KOHCOMNWANPOBAHHOK OTYETHOCTH 3a oA, 3akoHumBlmnncs 31 geka6psa 2010 ropa
(B ThiCsIHax poccuickux pybnewn)

Mpumeuanue 1. Fpynna u ee AeATeNbLHOCTL (npopomxeHue)

onpeAensemMble No poCCUtCkUM CTaHAapTam ByxranTepcKoro yyeTa, u 70 He B nonHon mepe. JOnonHUTeNbHbIE
3aTpaTbl, yunTbiBaeMble No MexayHapoaHbIM CTaHAapTaMu ¢pVHAHCOBON OTYETHOCTU (MC®O), NpuHAMAIOTCH B
pacuyeT Nnpu ycTaHoBneHun Tapudos. Tapudbbl Ha TENNOBYIO JHEPTVIIO ONpeaensTCs METOAOM 3KOHOMUYECKU
0BOCHOBaHHbIX 3aTpaT, Tapudbl Ha ANEKTPUHECKYIO 3HEPTUIO 1 MOLLHOCTb onpeaensiioTCs METOAOM UHAEKCaL .

C 1 snBaps 2010 roga npoLeHT nubepanusauuy oNTOBOrO pbiHka ANEKTPOSHEPT # MOLHOCTY YBENUUUNCA C
50% no 60%, ¢ 1 wions 2010 — po 80%. Temnbl nuBepanusauny poiHka ycTaHoBneHsl [1paBuTensCTBOM
Poccuiickoi deaepaLmn B COOTBETCTBAN C NPOTHO3aMMU COLIMaNbHO-3KOHOMMUHECKOro passuTist. OxupaeTcs, yto
[ONS 9NEKTPO3HEprW W MOLIHOCTW, NPOA3BAEMON Ha Heperynvpyemom pbiHKe, OyaeT npojonKath
yBenuunearbes, 1 K koHuy 2011 ropa HEperynupyembli pbiHOK GyAeT OCHOBHBIM PbIHKOM ANS pacnpeAenenns u
NPOAGXKMA BNEKTPOSHEPrN KOMNAHUAMN pynmb.

MonuTuka MpaswTensctea Poccuiickoi ®enepauuv B 3KOHOMUYECKOW, COLManbHOM 1 Apyrnx cepax MoxeT
OKa3blBaTb CyLLECTBEHHOE BNKAHME Ha (hUHaAHCOBO-XO3ANCTBEHHYIO AEATENBHOCTD pynnebil.

Mpumeuanmne 2. duHancoBoe NonoxeHue

Yenoaus eedeHus desmensHocmu pynnbl. JkoHoMUKa POCCUACKON defepalun AeMOHCTPUPYET HeKoTopbIe
XapakTepHble OCOBGEHHOCTM, MPUCYLUME Pa3BMBAIOLLMMCS pbiHKaM, B TOM yucne OTMEYaEeTCa CPaBHUTENBHO
BbICOKaA WHMNAUNA ® BbICOKUE NPOUEHTHbIE CTaBKWh. HenasHUi rnobanbHblii UMHAHCOBbLIA KPU3WUC OKasan
CUMbHOE BMMSIHME HA POCCUIACKYIO 9KOHOMMWKY, MOMOXeHWe (DUHAHCOBOTO ¢ KOPNOPaTVBHOTO CEKTOPOB
3HauMTEnbHO yxyawunacb ¢ cepeauHsl 2008 ropa. B 2010 rogy B Poccum Habniopaanoce HEKOTOpoe
BOCCTaHOBMEHNE TEMMOB SKOHOMWYECcKoro pocTa. BoccTaHoBneHne CONpOBOXAANOCH NOCTENEHHBIM POCTOM
[OXOQ0B HACEnEHMs, CHWKEHNEM CTaBOK peduHaHCUpPOBaHWS, cTabunuaauveil oBMEHHOro Kypca pOCCUIACKOro
pyBns OTHOCUTENBHO OCHOBHbIX MHOCTPaHHbIX BANIOT 1 POCTOM NMKBWAHOCTY B BAHKOBCKOM CEKTOPE.

HanoroBoe, BarlOTHOE W TAMOXEHHOE 3aKOHOAaTEeNbCTBO Poccuiickoin ®eaepauun AonyckalT BO3IMOXHOCTb
PasNUYHbIX TONMKOBAHWA W NOABEPXEHbI HACTbIM MIMEHEHWAM. MepcnekTvBbl 3KOHOMWYECKOro  pasBuTUs
Poccuiickoit deaepaLnn B OCHOBHOM 3aBUCAT OT 3 EKTMBHOCTH 3KOHOMUWYECKNX, (PUHAHCOBBIX W BaNtOTHbIX
mep, npeanpuHuMaembix [MpaBuTeNnbCTBOM, a Takke OT pasBuTUS HaNorosow, NpaBoBO, HOPMAaTUBHOW U
NOMUTUYECKON CUCTEM.

Pesepsbl noa obecueHeHne akTneos [pynnbl oNpeaensioTcsa pykoBOACTBOM C Y4ETOM 3KOHOMWUYECKOW cUTyaLum
W NPOTHO3a ee PasBUTWS Ha KOHEL, OTHETHOro Nepuoaa. PYKOBOACTBO KOMMNaHUM He B COCTOSHWW NpeAckasatb
BCE TEHAeHUWW, KoTopble mMornu Obl OkasaTb BMAHME Ha POCCUWCKYIO 3KOHOMWKY, &, CNeAoBaTenbHo, W
BO30ENCTBME (MPW HANWYUM TAKOBOrO), KOTOpPOE OHW MOryT okasaTb Ha cuHaHcoBoe nonoxexve pynnbl B
Gyayuiem. PykoBoACTBO noparaeT, YTO WM MPEAnpuHAMANTCH BCE HeobxoanMble Mepbl AN NojAepXaHwuA
yCTOAUMBOCTM M pa3suTns GusHeca [pynnbl. HacTosiLyas KOHCONMMAWpOBaHHas QuHaHCOBasi OTYETHOCTb
oTpaxaeT OLEHKYy pPYKOBOLACTBOM BO30EWCTBUS POCCUIACKOW 3KOHOMMUYECKOW Cpefbl Ha ASATENBHOCTE U
thuHaHcoBOE NonoxeHne Mpynnbl. PassnTue cuTyaunn MOXeT OTNHaTECH OT OLIEHKV pyKOBOACTBA.

duHaHCco80e COCmosHUe 2pynnbl. T1o cocTosHuio Ha 31 Aekabps 2010 roga oBOpOTHbIE akTuebl [pynnb
NpeBbICUIN KPaTKOCPOUHble 0bA3aTensbCTBa Ha CymMmy 3969 259 Thic. pybneit (no cocTosHuio Ha 31 Aekabps
2009 roaa KpaTkocpouHble 00A3aTeNnbCTBa NpeBbIlany 060pOTHbIE akTVBbl Ha 2 712 204 ThIC. pybne#n).

KpeauTtopckas 3a0/DKEHHOCTb BKIIOYaET B cebs KpaTKOCPOUHbIE KPEAUTbl U 3aiMbl B CyMME 6 922 274 TbIC.
py6nei (MpumedaHne 18), kOTOPbIE ACMKHBI 6bITb NoraweHbl Unu pecduHaHcuposaHsl B 2011 roay.

B ceHTsiBpe 2008 roaa Mpynna pasmectuna obnuraunv B pasmepe 3 087 050 Tbic. pyGneit, KynoHHbI AOXOA4 NO
koTopbim coctasun 10,95% rogosbix. B cenTabpe 2009 roga, B yCNOBUAX MMPOBOrO hVHaHCOBOro KpU3nca,
NOCKOMbKY CTaBKa KyMOHHOTO AOXoA4a Mo obnuraunam Fpynnbl Gbina 3HAYNTENBHO HUKE CpeaHepbIHOYHOW,
3HauUTENbHAs YacTb OBnMraLni Bbina NpeabsBreHa K Bbikyny. B pesynerare 06beM BbIMyLEHHbIX obnurayum
cokpatuncs 4o 285 037 Thic. pybnedn. [ins JanbHenLLero npuBneYeHns PUHaHCMpoBaKns B ceHTs0pe 2009 ropa
PYKOBOACTBOM OblNO MPUHATO peLleHNe O NOBbILLEHWN KYMOHHOTO noxoda no 18% roaosblx, 4TO NO3BONMUNO

MepeBoq OpUrMHana, NoAroTOBNEHHOTO HA AHITIUIACKOM A3bIKE,
ABNAIOWErocs O(ULMANLHBIM U UMetollero 6e3ycnoBHbIi NpuopuTet
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Mpynna TrK-2
MpumeyaHua K KOHCONWANPOBAHHOK OTYETHOCTH 3a TOA, 3akoHuuBLluicsa 31 aekabpsa 2010 rona
(B ThiCAUAX poOCCUACKkUX pybne)

Mpumeuanue 2. PuHaHCOBOE NONOXKEHUeE (npoponxexue)

yBENMUUUTL 0O6BEM BbINyLLEHHbBIX oBnurauuit 4o 1 453 463 Toic. pybnei no cocTosHUIo Ha 31 pexabps 2009 ropa.
B cenTsbpe 2010 roaa pyKOBOACTBO PELUMIIO COKPaTUTL KyMOHHbIM Aoxof Ao 6,75%, 4To BbI3BaNoO yMeHblleHne
obbema obnuraunii 4o 589 857 Thic. pybrien no COCTosHUKO Ha 31 pekabps 2010 ropga. Cpok obpaliyeHus
ofnurauwit cocrasnaer 3 roga U, COrMacHo YCNoBUAM 3aima, gepxartenu obnvrauvin  UMelT NnpaBo Ha
LOCPOYHbI BbIKYN Yepes rod (B ceHTabpe 2009 n 2010). B cBs3n ¢ qem, [aHHbI 0BNMralnoHHbI 3aim Bbin
y4TeH B cocTaBe KPaTKOCPOUHON KPEANTOPCKON 3aA0MKEHHOCT.

B Lensix pecTpyKTypu3aLunn KpaTKoCPOUYHO! 3aA0/KeHHOCTY B [ONrocpoyHyio B ceHTsibpe 2010 ropa ObulecTso
pasmecTuno Gupxesont 0BNUraLMoHHbIA 3aiM CPOKOM Ha 3 roAa B Cymme 5 000 000 Tbic. pybne# C KynoHHbIM
Aoxoaom 9% rofoBbix. JTOT 3aiiM y4TEH B COCTaBE [ONTOCPOYHOW KPEANTOPCKOM 3aA0MKEHHOCTN.

PykoBoACTBO [pynnbl NOATOTOBUNO HACTOSLLYIO UHaHCOBYIO OTHETHOCTE Ha OCHOBE NpUHLUMNA HENpepbLIBHOCTK
pesTenbHocTy. Mpu NoAroToBke AaHHOW (PMHAHCOBOJ OTYETHOCTU Ha OCHOBE TAKUX JonyuleHud pykoBoACTBO
paccMOTPENno MakKpO3KOHOMUYECKNe YCOBUS, ONNCaHHbLIE BbilUe, BENWUMHy uucToro gonra [pynnbl NO
cocTosiHuio Ha 31 gekabps 2010 roga w nonaraeT, 4To NOCPEACTBOM cBOeil AesTeNnbHOCTU M NOCPEACTBOM
BO3MOXHOCTW  MpWBNEYeHus  LONOMHWUTENbHOTO tuHaHcnposanus  pynna  CMOXET  BbINONHUTE  BCE
oBs3aTenbcTBa NO  MOrawieHuo  KpaTKOCPOYHbIX  KPEeauToB U hHAHCUPOBAHUIO WHBECTULIMOHHOW ©
ONEepauMoHHORA AesTenbHOCTU. B noaTBEpKAEHUM 3TOTO PYKOBOACTBO pPacCMOTPENo CreAyioline BaxHbIe
hakTopsbl:

o Cnpoc Ha 3MeKTpUYECKylo W TEnnoByto SHEPrUIO AEMOHCTpUPYET AONTOCPOYHYI0 TEHAEHLMIO
pocTa. [pynna He oxujaeT CoKkpalleHns 00B-EMOB NPOU3BOACTBE,

. prnna He nnaHupyeT NpoAaBaTb 3HAUYUTENBHYIO YacTb akTUBOB,

o [pynna npeanpuHsana pAd Mep, HanpaBneHHbiX Ha COKpaleHne saTpar n obecnevyeHne
COOTBETCTBUS PACXOAOB UMEIOWNMCS 06beMam (PUHaHCUPOBAHNS,

e B HacTosillee BpeMmsi [pynna MMeeT OTKDbITbIE HEMCNOoNb30BaHHbIE NAMUTE KpeauToBaHusA Ha
CymMMy, NpubnNM3UTENBHO PaBHYIO 8 mnpa. pybnei B psae POCCUACKUX HaHKoB, B TOM 4ucne
KOHTPONMVPYEMbIX FOCYAaPCTBOM. OTU NTUMUTbI KPEANTOBAHNA rapaHTVpytoT vHaHCMpoBaHue B
TeueHue nepvoga oT OAHOro A0 nonyTopa nert, ‘

e Tlpynna paspabaTbiBaeT CTpateruio Mo COKpalleHnio onTumusauuu  gebutopckon
3a70MKEHHOCTI CBOWX OCHOBHbIX NOKynaTenew;

e B 2010 rogy pynna Hadana npouecc [ONOMHUTENBHOA IMUCCMN aKuniA OOLel CTOMMOCTbIO
19 000 000 Thic. pybneit B Lenax (UHAHCKPOBaHUS MHBECTULIMOHHOW nporpammbl; [pynna
nnaHupyeT 3aBepLunTb Bbinyck akumi 8 2011 roay.

PykoBOACTBO [pynMibl NOfiAraeT, YTo MPEAnpUHATLIE MEPONPUATYS, onucaHHble Bbille, ¢ ydeTom paboTel no
NPUBAEUYEHNIO AONTOCPOUHBIX WCTOYHUKOB  (PUHAHCUPOBAHMA, Cryxar [IOCTaTO4HbIMY  OCHOBaHWAMU  ANS
[OMIFOCPOYHOA (OUHAHCOBOW YCTOMYMBOCTW M MO3BOMAT B Gyayllem BbINOMHMTL CTpaternyeckne uenu no
pacLUMpeHuio AesTenbHOCTY pynnbi.

Mpumeuatmne 3.0CHOBHbIE NOAXOAbI K COCTaBNEHUIO ¢huHaHCOBOW OTYETHOCTH

Mpuryun coomeemcmeus. Hactoawas KoHCOMMAMpoBaHHas uHaHcoBas OTHETHOCTb Obina NoAroTOBMEHA B
cooTBeTCcTBMM C MexayHapoAHbiMKU CTaHfapTaMu (OVUHAHCOBO OTHETHOCTU (Aanee "MC®Q") Ha ocHOBE Npasun
y4eta no nepsBoHa4anbHOM CTONMOCTY NpUOBPETEHNS, 33 WUCKIIOYEHUEM NEPEOLEHKM OCHOBHBIX cpeacTB U
(hMHAHCOBbIX @KTUBOB, NMEIOWMXCA B HANMYMN ANS NPOASXKM. [lanee NpuBOAATCA OCHOBHbIE MONOXEHUS y4eTHoM
NONUTWKW, KOTOpble OblNM  MCNOMb30BaHbl NpU  NOArOTOBKE [aHHOM KOHCOMUANPOBAHHOR  (hUHAHCOBOI
OTUETHOCTU. DTV NOMOXKEHWS MOCNEAOBATENBHO NPUMEHANNCE NO OTHOLWEHNWIO KO BCEM npeAcTaBneHHbIM B
OTYETHOCTY Nepuoaam, eCnu He ykasaHo UHoe.

[lepeso opurnHana, NOAroTOBINEHHOTO Ha AHINWIACKOM A3bIKe,
ABNAIOWErocs oduyuanbHbIM 1 UMeroLiero 6eaycnoBHbIN NpuopuTeT

10




Fpynna TrK-2
MNpuMeyaHUsA K KOHCONNANPOBAHHOW OTYETHOCTM 3a rof, 3akoHuMBWKAcA 31 aexabps 2010 roaa
(8 ToICAYax poccunckux pybrien)

MpumeuaHue 3.0CHOBHbIE NOAXOAbI K COCTaBNEHN0 (PUHAHCOBOM OTUYETHOCTH (NPoAoIKeHHne)

Kaxxgoe npeanpusitve rpynnbl BeAET WHANBUAYENbHbIA YYET U roTOBMT (PUHAHCOBYIO OTHETHOCTL B COOTBETCTBUN
¢ Poccwidickummn ctanaaptamu Byxrantepckoro yveta (nanee — PCBY). lNpunaraemas koOHCONMAWPOBAHHESA
hvHaHCcOBaA OTYETHOCTb NOArOTOBMEHA HA OCHOBaHWM POCCUIACKMX YYETHBIX [AaHHbIX, KOTOpble Obinu
CKOPPEKTUPOBaHbI U pexnaccuduunpoBaHbl ANS Lene AOCTOBEPHOrO NpeAcTasneHns MHdopMaumuy ¢ y4eTom
TpeboaHun MCPO.

OyHKUUOHankLHas eamoma u eaynroma omyemHocmu. HauwoHanbHas BanwTa Poccuiickon depepauvn —
poccuidickuii pybnb sBNsieTcs yHKUMOHaNLHOW BantoTolW Ipynnbl, 1 OA4HOBPEMEHHO BanioToW, B KOTOPOW Obina
cOCTaBfeHa npunaraemas KOHCONMMAKPOBaHHAA (PUHAHCOBAS OTHETHOCTb. PUHAHCOBAs OTY4ETHOCTb CoCTaBNeHa
B TbIC. pybnea.

lMpumeuanue 4. Kpatkoe onucaHue OCHOBHbIX MONOXEHUA YUeTHOW NONIMTUKMU (NPOACITIKEHNE)

NpuHunnbl KoHconuaauuu., K godepHum odulecTBam OTHOCATCS BCe KOMNaHWW (B TOM 4ucne KomnaHuu
crneunanpHoro HasHadyeHus), B KOTOpbIX [pynne Hanpsmyl WAW KOCBEHHO NpuHaanexuT OSonee nonoBUHbI
FOMOCYIOWNX akuWil, unu B OTHOLIEHUW koTOopblx Ipynna cnocofHa uHbIM 06pa3om KOHTPOMMpPOBaThb WX
(PMHEHCOBYD ¥ OMEPALWOHHYIO NOAUTUKY C Uenbio NnonydeHuns Bbirod. [pyn oueHKe Hanuyius KOHTpona co
CTOPOHbI [pyNnbl B OTHOLUEHWW APYroro IpuAWYECcKoro rnuua NPUHUMAEeTCd BO BHUMAHWE Hanuyne u BsiMsiHUE
noTeHUManbHbIX NpaB ronoca, KOTopble B HacTosiliee Bpems MoryT OblTb NPeACTaBneHbl K WUCMOMHEHUIO UMK
KoHBepTauuu. KoHconugaums 4OYepHMX KOMNaHUA ocyUecTBNSETCS C AaThl Nnepexoaa koHTpons k [pynne {(aatsl
NPMOBPETEHUS) U NPEKPALLAETCs C 4aTbl yTpaThl KOHTPONS.

MpuobpeteHne Tpynnoit godepHux OOWECTB 32 WUCKMIOYEHWEeM KOMMaHWiA, npuobpeTeHHblX Y CTOPOH,
Haxoaswmxcs nop  OOWWMM  KOHTpONeM, YyuuTbiBaeTcs no  wmetody npuobpeteHusi. [lpuobpeTeHHble
nAeHTUdULNPpYEMbIE aKTUBLI U NPUHSATLIE B pamkax obbeanHeHus BusHeca obA3aTensCTBa, a Tawke YyCNoBHbIE
o6s3aTensCTBa, OLUEHWBATCS NO WX CNpaBeafIMBOW CTOMMOCTM Ha AaTy npuobpeTeHns, BHe 3aBUCUMOCTU OT
BEMWYUHBI HEKOHT POSTUPYIOLLEN AOMK yHaCcTus.

Ipynna oLeHMBAeT HEeKOHTPOMMUPYHOUIYIO AOMKD YYACTWSA MO KaX/0M KOHKPETHOW caenke nponopLUuoHansHo Aone
UNCTBIX aKTUBOB NPUOBPETEHHOW KOMNaHUK, MPUXOASLIERCT Ha ee HEKOHTPONWPYIOLMX aKLUMOHEPOB.

yoBunn oueHMBaeTCs NyTeM BblHeTa UYWUCTbIX aKTMBOB NPWOBpPETeHHOW KomnaHun u3 obulenl Cymmbl
BO3HArpaXaeHusl, ynnaveHHoOro 3a npUODpEeTeHHY KOMMaHWKo, HEeKOHTponupyolleh [Aonu ydyacTua B
NPUMOBPETEHHOR KOMNAHUKM U CnpaBeanvBON CTOMMOCTU AOMU B NPUOOPETEHHON KOMNaHuu, koTopas yxe bbina B
COBCTBEHHOCTY A0 MOMeHTa npuobpeTerust. OTpuuatensHas cymma («oTpuuaTesbHblil ryaByunn») NpU3HaeTcs 8
coctaBe npubblneid wnnM yObITKOB MNOCRe TOro, Kak PyKOBOACTBO eule pa3 onpedenut, OBbinv nu
MAEHTUDULIMPOBEHDBI BCe NPUOBPETEHHbIE aKTVBBI U BCE NPUHSATbHIE 00A3aTenbCTBa U YCNOBHbIE 0653aTeNbCTBa,
¥ NpoaHann3upyeT NPaBUINBLHOCTb NX OLEHKM.

BosHarpaxaeHve, ynnayeHHoe 3a NpuoBpPeTEeHHY KOMMaHUio, OLEHUBAETCS NO CNpaBefnvnBOA CTOMMOCTU
nepefaHHblX akTUBOB, BbIMYLIEHHbLIX AOMEBbIX WHCTPYMEHTOB W MPUHSATBIX MMM MOHECEHHbIX 06A3aTenbCTs,
BKIOYAA CrpaBednuBylo CTOMMOCTb akTWBOB wnu 0BS3aTenbCTB, CBA3AHHbIX C  BLINIATOW  YCMOBHOIO
BO3HArpaXkAeHWs, HO UCKIoYas 3aTpaThl, CBA3aHHbIE C NPUOBPETEHNEM, HanpUMep ONNaTy KOHCYNbTaLWUOHHbIX,
IOPUAMYECKMX, OLEHOUYHBIX U WHBIX @aHaNOrMYHbIX NPOdEeCCUOHaNBHEIX YCNyr. 3aTpaTtbl No caenke npuobpeTeHus
KOMMaHWM, NOHECEHHble MpPW BbIMYCKe AOMNEBbIX MHCTPYMEHTOB, BbIYUTAIOTCH U3 CyMMbl Kanutana, 3aTpaTbl no
chenke npvobpeTeHuss KOMMaHuW, MOHECEHHble NPU BbINycke AONTOBbIX 00S3aTENbCTB, BbIYUTAKOTCS U3 UX
BanaHcoBOo# CTOMMOCTM, a BCe Mpodue 3aTparbl MO CAenke, CBA3aHHble C NPUOGPETEHWEM, OTHOCHTCS Ha
pacxopbl.

Bce onepauuu Mexay koMmnaHusMu Fpynnel U HepeanvaoBaHHas Npubbine NO 3TUM onepauyWsaM, a Takke canbio
No pacyeTam BHYTpW [pynnbl UCKNOYATCA. Hepeanu3oBaHHble yObITKU Taloke MUCKIIOHMAKTCA, KPOME Tex
Cny4yaes, Korga CTOMMOCTb He MOXET ObiTb Bo3melleHa. KoMnaHvs u Bce ee JOYEPHWE KOMMNAHMU MPUMEHSIOT
EAVHYI0 YUYETHYIO MOTUTUKY.

TNepeBoa opurkHana, NOAroTOBNEHHOIO Ha AHTNMIACKOM A3bIKE,
ABNAKILETOCA OhHLManbHbIM N uMerowerc Ge3yCnoBHLIA NpUopuTeT
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Fpynna TrK-2

MpuMeUyaHus K KOHCONUAMPOBAHHOW OTYETHOCTH 3a rof, 3akoHuuswminca 31 nexkabpsa 2010 ropa
(B ThICAYAx poccunckux pybnen)

Mpumeyanue 4. KpaTkoe ornucaHue OCHOBHbIX MOJIOXKEHUN YHE€THOW NONUTUKM (MPOAOIIKEHUE)

[Jonsi HEKOHTPOMUPYOLIMX aKUMOHEPOB NpeAcTaBnseT coboi YacTb YWCTbIX Pe3ynbTaTtoB AeATeNbHOCTU W
Kanutana [AOYepHe’ KOMNaHwWM, NPUXOAALLYIOCH Ha AOMI0, KOTOPON HanmpsiMyrd UNM KOCBEHHO He Bnajeet
KomnaHus. HekoHTponupytoLlas 4ons yyacTvs obpasyeT oTAeNbHblI KOMNOHEHT Kanutana [pynnbl.

MpuobpemerHue u npodaxa HekoHmponupyroweld Jonu y4Yacmus. [pynna npUMEHsSET MoAenb
3KOHOMMUYECKOA €4MHWLbI ANA yyeTa CAenoK C Bnafenbuami HeKOHTponupylowen aonu yvactusa. PasHuua
MEXAY BO3HArpakAeHWeMm, ymnadeHHbiM 33 npuoBpeTeHve HeKoHTponupylolleid Aonu, W ee OanaHcoBow
CTOMMOCTBIO OTPaXaeTcs B yyeTe, KaK chenka C KanutanoM HerocpecTBEHHO Ha cuyeTax kanwtana. [pynna
NPU3HaeT pasHULy MexAy BO3HarpaAeHWeM, MOMy4YeHHbIM 3a MPOAAXy HEKOHTponupylowen Aonu, u ee
HanaHCoBO! CTONMOCTLIO KaK CAENKY C KanuTanom B oTYeTe 06 M3MeHEeHW! kanuTana.

MHBeCTHLMW B acCOLMMPOBaHHbIE KOMMAHWMU. ACCOLMUPOBAHHBLIMKU HABNAKTCA KOMNAHWM, Ha KOTOPbIE
KoMnaHns okasblBaeT 3HauyuTeNnbHOe BNUAHWE (NPSMO UMW KOCBEHHO), HO HE WMEET KOHTPOMA Had HUMMK; Kak
npaBvno, [OMS FONOCYIWMX akuWil B 3TUX KoMmnauuax coctaenseTr oT 20% pao 50%. Wheectuumn B
accoUMMpOBaHHbIE KOMMNAHUK y4YUTbIBAKOTCA NO METOAY [JONEBOro y4acTus U NepBOHa4yanbHO NMPU3HATCA No
cToumocTn npuobperteHnd. [MBMAEHObl, NONyYeHHble OT acCOLUMWPOBAHHBIX KOMMNAHWI, OTHOCATCA Ha
yMeHblUeHWe GanaHCoBOW CTOMMOCTY WHBECTMLMA B acCOLMWpOBaHHble KOMMaHWW. WHble U3MeHeHUs Lonn
Fpynnbl B YACTBIX @KTUBAaxX aCCOLMWPOBAHHOW KOMMaHWW, VMEBLLWE MECTO nocrie npuobpeTeHns, NpuaHaloTes
cneayolum obpasom: (i) gonsa Fpynnbl 8 NpuBbInsix Unn yobiTkax acCoOLMMPOBAHHbBIX KOMNaHWIA OTpaxaeTcs B
COCTaBe KOHCONMWAMPOBaHHbIX Npubbineit unu yBbLITKOB 3a rOA Kak Aons B pesynbTatax acCoUMUPOBaHHBLIX
komnaHui, (i) gons Fpynnbl B NpoYeM COBOKYMHOM [0X0A€e NPU3HAETCH B COCTaBe NPOYero COBOKYMHOro Ao0Xo4a
1 OTpaXkaeTcst OTAENbLHOM CTPOKOW, (iil) BCe npoune usmeHeHus B gone pynnbl B 6anaHCcoBO! CTOUMOCTU YNACTbIX
aKTWBOB aCCOLMMPOBAHHLIX KOMMAHUA NPU3HATCst Kak npubbiin uin yObiTkM B COCTaBe [ONW B pesynbTartax
acCOLIMMPOBAHHON KOMMaHKK,

OpHako, koraa gonsa {pynnbl B yOblTKax acCOLMVPOBAHHOW KOMNAHWM paBHa Unu NpeBbiLaeT ee MHBECTULUNN B
QNaHHYI0 KOMNaHUK, BKIIOYAs Kakylo-nnbo npodyio HeobecneueHHy AeOUTOPCKyo 3a40MKEHHOCTb, pynna He
OTpaXaeT nomyyeHvwe [AanbHenwnx yYBbITKOB, 3@ WCKMIOYEHMEeM CRyyaeB, Koraa OHa npuHana Ha cebd
06a3aTenbCTBA UMM OCYLIECTBUMA NNATeXW OT UMEHW acCOLMNPOBAHHOW KOMNaHWU.

HepeanusosaHHas npubbiNb NO onepauusim mexay [pynnol n ee  accounnpoBaHHbIMKA - KOMNAHWSAMW
UckoYaeTcs B npeaenax aonu Fpynnbl B aCCOLMMPOBAHHBIX KOMMNAHUAX, HepeanusoBaHHble yObITku Takke
WCKMIOYaIOTCS, KPOME Cly4aeB, Koraa UMEKTCS NpuaHaky obecLieHeH s NnepeaHHoro akTuea.

Bbi6bimue douepHux KoMnaHull, acCOyUUPO8aHHbIX KOMMaHUll unu coeMecmHbix npednpusmud. Korna
Fpynna yTpayuBaeT KOHTPOMb UMK 3HAYNTENbHOE BMUSHME, TO COXPAHALWAACS AONA B KOMNAHWW
nepeoLeH1BaeTCs No CNpaBeanMBoi CTOMMOCTY, @ U3MEeHeHNst GanaHcoBOW CTOMMOCTM OTPaXarTCsa B NPrUObINAX
n ybBbiTkax. Cnpaseanueas CTOMMOCTb npeAcTaBnseT cobol nepsoHavanbHyilo HanaHcoByl CTOMMOCTL ANS
Leneit fanbHeilero ydeta CoxpaHsitioleiicss oMM B aCCOLMUPOBAHHOW KOMMNaHUK, COBMECTHOM NpeanpusaTum
UnM buHaHcoBOM akTuee. Kpome Toro, BCe CyMmbl, paHee OTpaxeHHbIe B MpodveM COBOKYMHOM AOXOAE B
OTHOLLEHUU [JaHHOM KOMMaHWM, y4YWTbIBaKTCA Tak, kak ecny Bbl [pynna ocywecTBuna HENocpedCTBEHHYI
NPo/iaxy COOTBETCTBYIOLUX aKTUBOB Uni 06a3aTensCTB. 3TO MOXET 03Ha4aTb, YTO CYMMbI, paHee OTpaXeHHble
B COCTaBe NPOYEro COBOKYMHOro J0X0Aa, NEPEHOCHTCS B cocTas npwbbineit 1 yObiTKOB.

Ecnn pons y4actua B aCCOLlMVIpOBaHHOIZ KOMNaHW¥ YMEHbLUAeTCHd, HO Npu 3TOM COXPaHAETCA 3Ha4YUTENbHOE
BNUSHME, TO TOMBKO NponopumoHanbHad Aons CyMm, paHee OTPaXeHHbIX B COCTaBe€ Npo4ero COBOKYMHOro
Aoxoaa, NnepeHoCcnTCAa B I'lpVI6bIﬂb nnun y6bITOK B HeoDX04AUMbIX cnyvasax.

Ouenaenasl. [vBuaeHabl oTpaxaloTea kak ofa3arensCTBa U BbMWTAIOTCA M3 CyMMbl Kanutana B Nepuoje, B
KOTOPOM OHU Bbinv 06bsiBNEHBI U 0400PeHbI. MHdopMaums o avBuaeHAax, 06 BABNEHHbIX MOCNe OTYETHOW AaThl,
HO [0 AaTbl YTBEPXKAEHUSA KOHCOMUAVMPOBAHHOW (PUHAHCOBOW OTHETHOCTM, OTpaxaeTcs B NpumedaHun «CobbiTus
nocne OTYETHOW AaTbl».

CobCcTBEeHHbIE BbIKYNIEeHHble akuuu. B cnyyae, korga O6LlecTBO unu ero AoYepHvWe KOMNaHuu BbikynawoT
COBCTBEHHbBIE akLMK, yNnayeHHoe BO3MelLeHe, BknoYas nobble AoNONHUTENbHbIE 3aTpaThl 3@ MUHYCOM Hanora
Ha NpubbiNb, BLIMUTAETCA U3 KanuTana, npuuuTaiLLerocs akynoHepam ObwecTsa, A0 TeX NOp Noka akuumn He

ﬂepeaoa opuriuHana, noaAroToBNEeHHOro Ha AHTTIMCKOM A3bIKE,
ABNAOWErocs ohuLuanbHbIM U UMEIOIWEro 663yc.ﬂ08ﬂbll7l npuoputer
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Mpynna TrK-2
MpuMeyaHusi K KOHCONMAUPOBAHHOW OTYETHOCTH 3a ToA, sakoHuuBwMncs 31 aexkadpsa 2010 ropa
(B THICSAYAX POCCUIACKUX pyBnen)

MNpumeuaHue 4. KpaTkoe onucaHne OCHOBHbIX NIONOXEHWR YYEeTHON NONNTUKHN (npoponxeHue)

6yayT aHHYNMpOBaHb!, NepeBbinyLeHb! UK NKBUANPOBAHDI. B cnyuae ecnv Takve akuuu B Gyayilem ByayT
NPOAaHbI UMK NEPEBbINYLLEHbI, MOMYYEHHOE BO3MELIEHNE 38 MUHYCOM BCEX MPAMBIX JOMOMHUTENbHBIX 3aTPaT W
CBS3aHHOTO C 3TUM 3bdekTa Mo Hanory Ha npuGbinb, BKIIOYAKTCA B pashen kanutana, npuynTaoLLEerocs
akymoHepam ObulecTsa.

OcHoeHble cpedcmea. C 1 aHBaps 2007 rofa pynna vameHuna yHeTHyto nonnTuky OTHOCUTENBHO OCHOBHbIX
CPeACTB C Lenbio MPOBEAEHWS NepeoLeHKkn Ha nocTosiHHOW ocHose. OCHOBHBIE CPEACTBA YYUTbIBAHOTCA NO
nepeoLeHeHHON CTOMMOCTY 38 MUHYCOM HaKOMMEHHOM aMOPTM3aLMN U HAKONNEHHOTO 0BecLieHeHMs. Mogenb no
NnepeouUEHEHHOW CTOMMOCTYM MPUMEHSETCS B OTHOLLEHMA BCEX rpynn OCHOBHbIX CPEACTB, 3a WCKIKYEHUEeM
CpeacTB KOMMYHWKaLM, aBTOMOBUNEN, KOMMBIOTEPOB, MHCTPYMEHTA, CTAHKOB, n3MepuTenbHOro oBopyAoBaHus,
npoumnx mexanusmos (Mpumevarve 8), GanaHcoBas CTOMMOCTb KOTOPbIX HECyLleCTBEHHa. YkasaHHbie rpynmbl
OCHOBHbIX CPEACTB OTPaXEeHbl MO CTOMMOCTM NpUOBpeTeHMs 3a MUHYCOM HakKonneHHoW amopTusauny u
HakonneHHoro obecueHeHus.

Ha kaaylo OT4eTHylo AaTy PykoBoacTBO [pynnbl ONpedenseTr Hanudue npusHakos oBecLeHeHNA OCHOBHbIX
cpencTB. ECW BLIABNAETCS XOTs Obl OAMH TaKoA NpusHak, To PyKOBOACTBO Mpynnbl OLEHMBaeT BO3MELLaemyto
CyMMy, KoTopas onpedensietcs, kak Haubonbiluas w3 ABYX BENU4YMH: CNpaBEANVBas CTOMMOCTb aKTWBa
YMEHbLUEHHaA Ha pacxOAbl, CBS3aHHbIE C NPOAGKEN, NN UEHHOCTb €r0 MCNONb3OBAHMA. BanaHcoBasi CTOMMOCTb
yMEHbLIAETCA [0 BO3MELIaEMO/A CyMMbl, @ pasHulia OTPaxaeTcs kak yMeHbLUeHne pesepBa NepeoLeHKkn B
kanutane. YBbITOK OT OBECLEHEHUS] OCHOBHbBIX CPEACTB, MPU3HaHHbIA B MPOWMbIE OTHETHBIE NEPUOALI,
CTOPHMPYETCSA, €CNU NPOU3OLLNO UBMEHEHUE OLEHOK, NCNONB3OBAHHbIX ANS ONPEAENEHNs BO3MELAEMON CyMMbl
aKkTuBa.

OCHOBHbIE CpeACcTBa NOANEXKAT NepeoLieHKe Ha PErynsapHoi OCHOBE. YacToTa npoBefeHuns NepeoLeHoK 3aBruCuT
OT N3MEHEHW cnpaBeaMBON CTOUMOCTN OCHOBHbIX CPEACTB.

BosHMKaloWee Npu NepeolieHke yBenuyeHne GanaHcoBOW CTOMUMOCTM OTpaXaeTcs B COCTABE MPOHero
COBOKYMHOTO [10X0A4a M YBEMMUYMBAET PEe3epB MepeoLieHkn B CocTase kanurana. CHWKEHNE CTOMMOCTN KaKoro-
B0 ofbekTa B Npefenax CyMMbl MPeblAyLIMX YBENUYEHUA ero CTOMMOCTM OTHOCUTCS HENOCPEACTBEHHO Ha
MPOUM COBOKYMHbIA AOXOZ; BCE MOCNEAYIOWIME CHWKEHWS CTOMMOCTU OTHOCATCH Ha npubbinb MM yBbITkK
TekyLLero roaa. YMeHblueHWe CTOUMOCTM OCHOBHbIX CPEACTB, KOTOpOE BOCCTaHABMMBAET PAHEE NPU3HaHHOE
YBENMWYEHUE CTOMMOCTM, YMEHbLUAET pEe3eps NepeoLlieHkM B MpO4em COBOKYMHOM AOXOAE, nioGoe Aapyroe
YMEHBLIEHNE OTPAKAETCS B COCTaBe NpUGHINEi v yObITKOB KOHCONMANPOBAHHOTO OTHETa O COBOKYMHOM aoxope.

AMOpPTM3aLMA paHee NPU3HAHHOM LOOLEHKW, PABHO Kak U BbIGbITUE OCHOBHBIX CPEACTB, MO KOTOPbIM paHHee
Gbina npuaHaHa [AOOLEHKa, MPWBOAWT K yMEHbLUEHWIO pesepsa no  nepeoueHke W yBEMUYEHWIO
HepacnpeaeneHHon npubbinu.

MproBpETEHe OCHOBHBIX CPEACTB B NEPUOA MEXAY NPOBOANMBIMYA NEPEOLIEHkKamit NPUSHAETCH no dakrnyecknum
3aTpaTam Ha NpuobpeTeHne Takux OCHOBHbIX CPEACTB.

Pacxofbl Ha TEKYLLWA PEMOHT U TEXHN4EeCKoe oBcnyxuBaHue oTHOCATCA Ha 3aTpaTthl N0 MEpe uX BO3HUKHOBEHMS.
CTOMMOCTb MOJEPHW3aLMIU N PEKOHCTPYKUNKA KanuTanusnpyeTcs ¢ O[HOBPEMEHHbIM CMUCEHUEM 3aMEHAEMbIX
yacTew.

NpuBbinb Uy yBLITOK OT BbIGHITUS OCHOBHbIX CPEACTB ONPEAENATCs kak pasHila Mexay Nony4eHHoW BbIPYYKON
OT NpoAaXu U 1x GanaHCoBON CTOUMOCTbIO U OTPaXaeTCs B OTHETE O npuGbinax unu yobiTkax 3a rog.

HauwncrnieHue usHoca no obbekTam OCHOBHbIX CPEACTB nponsBoanTCA nuHeiHbiM cnocobom B TeuyeHue BCEro
cpoKa 1UxX None3Horo UCNoNbL3oBaHUA. O6bekTbl HE3aBEPLUEHHOMO CTpoUTENBLCTBA U 3emMna He aMOpPTUIUPYHOTCA.

PyKOBOACTBO pynnbl MPOBOAUT EXETOAHYIO OLIEHKY CPOKOB MOME3HOT0 UCNonb3oBaHNA OCHOBHBIX CPeacTs, U B
cryyae, Ci OXWAAEMble CPOKIA MOMESHOTO MCMOMB30BAHNS OTNIMHAKOTCA OT YXe UCNOMb3YEMBIX, NPOBOASTCA
COOTBETCTBYIOLME MBMEHEHNSA B y4eTe. OLieHKa CPOKOB MOME3HOTo NCNONb30BaHNA 06BEKTOB OCHOBHbIX CPEACTB
ha 1 sHeaps 2010 ropa 6bina npousseaeHa C Y4eTOM UX TEXHWYECKOro COCTOSHWA U MNnaHos AanbHerwero
MCNONb30BaHUA.

ﬂepeaoa opurrHana, noAroToB/IEHHOTO Ha aHIMUICKOM A3blIKe,
ABNAKOLIETOCA od)uuuaanuM W UMerolero 663yCHOBHbIﬁ npuopuier
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Fpynna TMK-2

MpumeyaHua K KOHCONUANPOBAHHON OTYETHOCTH 3a roa, sakoHuuBlninca 31 nexadbpsn 2010 ropa
(B ThICSI4EX poccumrckux pybnei)

Mpumeuanme 4. KpaTkoe onMcaHme OCHOBHbIX NONOXEHUN YYETHOW MONUTUKK (npoaonxexHne)

CpoKu1 NOMesHOro MUCMonb30BaHUA B rofgax No NepeoLeHEHHbIM OCHOBHbBIM CpeACcTBam B 3aBUCUMOCTW OT Tuna
rpeacTaBneHsl B Tabnuue Hmxe:

OcTaBWKIACA CPOK MOSIE3HOTO UCMONb30BaHUA NO

Tun OCHOBHbLIX CpeacTs
oc penc cocTosiHUK Ha 1 auBapsa 2010

Mpon3BOACTBEHHBIE 30aHMA 1-78
MAPOTEXHUYECKNE COOPYKEHUSA 6-68
OBopyaoBaHME U YCTAHOBKK 1-40
MoacraHuuy n cunoeoe obopyaoBaHue 1-52
JTuHuy anekTponepepady U yCTPONCTBA K HUM 1-47
Tennoeble ceTu 1-30
[Mpoyne 1-95

OcTaBLIWIACA CPOK MONE3HOTO KCNONb30BaHMUA N0

Tun oCHOBHbIX CpeaAcTB
peA COCTOSIHMIO Ha 1 AHBaps 2008

flpon3BoacTBEHHblE 30aHNUSA 1-147
MmapoTexHVYeckne CoopyeHus 1-91
OB6opyaoBaHMe 1 yCTaHOBKK 1-39
MoacTtaHumy n cunoeoe obopyaoBaHune 1-38
JluHnW anexTponepeady u yCTPOUCTBA K HUM 1-27
Tennosble ceTu 1-28
[Mpouve 1-81

C 1 suBaps 2010 roga NpUMEHSIOTCH HOPMbl amopThaauuy OOBEKTOB OCHOBHbIX CPEACTB, OCHOBaHHble Ha
pacy&THOM OCTaTOYHOM CpOKE WX MOME3HOr0 WUCMONb30BaHWSA MO COCTOSHUIO Ha AATy OUEHKW. Ecrin 6bl
OLEHOYHbIE CPOKU MOME3HOro MCMOMb30BaHUA He waMeHunuchb ¢ 1 AHBaps 2010 ropa, amopTu3aLUOHHbIE
Hauucnenus 3a 2010 rog ysenuuunack 6bl Ha 1 326 343 Thic. pybnei. IPPeKT 0T USMEHEHMS CPOKOB NONE3HOTO

NcnonbaoBaHus Ans ByayuiMx NepuoaoB He OLEeHUBancs, T.K. NO MHeHnio PykosoacTea [pynnbl AaHHasA oueHka
HE NPeACTaBNAESTCA BO3MOXHOMN.

HemamepuanbHbie akmuebl. HemaTepuanbHble akT#Bbl prnnbl, Kpome ryasunna, umetoT Oﬂpe,ﬂeﬂeHHbIVl CpPOK
NOSIE3HOro NCNONL30BAHWA M BKITIOYAKOT NporpaMmmMmHoe obecneveHve.

MpuoBpeTeHHoe NporpamMMHoe OBEeCneHYeHNe KanuTanuaupylTcs B CyMME 3aTpat, MOHECEHHbIX Ha &ro
npuoBpeTeHue 1 BBOA B 3KCTNyaTaLmio.

HemartepvanbHble aKTusbl  amMOPTM3NPYIOTCA NMHENRHbIM  METOAOM B TEYeHMe Ccpoka WX NONe3Horo
MCNoNb30BaAHUA:

Tun HemaTepuanbHbIX aKTUBOB CpOK Nosie3HOro MCNoNb30BaHus (B roaax)
MporpammHoe obecnedeHmne 10-15

B cnydae oBecueHeHns, 6anaHcosas CTOMMOCTb HeMaTepnanbHbIX aKTMBOB CMUCHIBAETCA AO Hanbonbluen un3s.
CTOMMOCTH, KOTOpas MoxeT OblTb NonyveHa B pesynbrare Ux UCnosb3oBaHus, nnv cnpaBefnMBOA CTOMMOCTY 33
BbIYETOM 3aTpaT Ha NPoAaXY.

OnepayuoHHas apenda. B Tex cnyyasix, koraa [pynna sBNsAeTcs apeHAaatopom no AOroBopy apeHfbl, no
YCMOBWAM KOTOPOrO K HEl HE NEPEXOAAT BCE PUCKM 1 BBIrO/bI, CBA3AHHbIE C NPaBOM COGCTBEHHOCTY, NNaTexm no
[IOroBOpaM OnepaLioHHON apeHabl OTHOCSTCS Ha Pacxofbl TEKYLIEro roaa NMHERHbIM METO0M B TEYEHWE BCEro
cpoka apeHabl. Cpok apeHabl — 3TO MEPUOA, Ha KOTOPbIA apeHAaTop 3akmio4un AOTOBOP apeHAbl akTuea U B
TEYEHWe KOTOPOro AOrOBOP HE MOXET GbiTb PacTOPrHYT M Ha KOTOPbIA apeHAaTop MMeeT Npaeo NPOANUTbL
apeHay akTuea C [OMNOMHUTENbHON onnaToit unn Ge3 TakosOi, B Crydae, KOrAa Ha Hadano cpoka apeHAb
MMeETCs 4OCTaTOuHas yBEPEHHOCTb B TOM, YTO apeHAaTop HamepeH BOCMOb30BaATECA 3TVM NPaBOM.

@®uHaHcosas apeHda. B Tex cryuasx, koraa [pynna siBNSeTCs apeHAaTopom Mo JOrosopy apeH/pl, Npyu KOTOPO#A
NpoUCXoanT nepefada [pynne BCex CyLIECTBEHHbIX PUCKOB M BbIFO4, CBA3@HHbLIX C BNafeHNEM, apeHayemble
aKTVBbl KanWTanMaMpylTC B COCTaBE OCHOBHbIX CPEACTB Ha AaTy Hadvana cpoka apeHAbl N0 HauMeHbLIe! 13

[lepesoj opuruHana, NOArOTOBNIEHHOIO HA AHTTIMHCKOM fA3bIKe,
SBAAOWErocH othULManbHbIM 1 uMetowero 6e3ycnoBHLIR NpHopUTeT
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Fpynna TTK-2
MNpumeyaHus K KOHCONTMAUPOBAHHOW OTYETHOCTH 3a roa, sakoHuuBwumnca 31 nekadbps 2010 roga
(B ThICSIHUAX poCcCUnCKUX pybnen)

MpumeuaHue 4. KpaTkoe onUcaHue OCHOBHbIX MOJNIOXKEHUN YHETHOMN NONUTUKK (NpoaoIbKeHue)

ABYX BEMNWYUH. CNpaBeAnvBOA CTOUMOCTM apEeHAOBAHHbIX aKTWBOB W JVWCKOHTUPOBAHHON  CTOMMOCTYU
MUHUManNbHBLIX apeHaHbIX nnaTtexein. CyMma Kaxaoro apeHaHOoro nnaTexa pacnpefensercs Mexay noraweHnem
CyMMbl 06si3aTensCcTBa U (PUHAHCOBLIMU pacxodamu Takum o6pasom, 4Tobbi c6ecneynTb NOCTORHHYIO BENNYNHY
NPOUEHTHOR CTaBKM Ha HeNoratleHHbI OCTaTOK 33A0MKEHHOCTY No ¢duHaHcoBol apenge. CooTBeTcTBYylOWME
apenaHble 06s3aTenbCcTBa 3@ BbMETOM Oyaylynx UHAHCOBBIX PACXOAOB BKMOYAKOTCH B COCTAB 3aEMHbIX
cpescTs. 3arpaTsl Ha BbINNaTy NPOUEHTOB B COCTaBe apeHAHbIX nnaTexen oTpaxarwTca B Npubbinax n yobiTkax
B TEYEHVe CpoKa apeHabl N0 MeTosy 3PgeKTUBHON CTaBku NpoUeHTa. AKTUBbI, npuobpeTeHHbie NO A4OroBopam
(DMHAHCOBOW apeHAbl, amOPTUUPYIOTCA B TEYEHWE CPOKa UX NOME3HOr0 WCMOMb3oBaHWA Wnu Cpoka apeHAbl,
ecnu oH Bonee KOpOTKMA, ecnu y [pynnbl HET AOCTATO4HOW YBEPEHHOCTW B TOM, YTO OHa NOMysWT Npaso
COBCTBEHHOCTM Ha 3TOT aKTUB Ha MOMEHT OKOHYaHNs Cpoka apeHabl.

[lleHexHble cpedcmea u UX 3Keu8asieHMbl. [JleHexHble CPEACTBA W X 3KBUBANEHTbI BKMIOYAKT ACHEXHbLIS
cpeacTBa B kacce, CPeAacTBa Ha GaHKOBCKMX CyeTax [0 BOCTpeGoBaHMs W Apyrve  KPaTkocpoyHbie
BbICOKOMMKBUAHBIE UHBECTALMN C NEPBOHAYanbHbIM CPOKOM MOralleHUst COrMacHo JOroBopy He Goree Tpex
Mecsues. [eHexHble cpeacTBa M WX JKBMBANEHTbI Y4ATHIBAKOTCA N0  a@mOpPTU3NPOBAHHOW CTOMMOCTY,
pacCyYUTaHHOM C UCNONb30oBaHeM METOAa 3(P(EKTUBHO CTaBKN NpouUeHTa.

ToeapHo-MamepuanbHble 3anacbl. 3anacbl y4YMTbIBAOTCA NO HauMeHblUeW W3 ABYX BENUYUH. CTOMMOCTY
NPUOBPETEHNS 1 BOMOXHOW YACTONM LUeHbl peannsauni. Yuctasi BO3MOXHas UeHa peanusayny — 3To oUeHo4Has
LeHa peanusauum, onpejeneHHas B npouecce obbl4HON AEATENBHOCTY, 3@ BbIYETOM PACXOAOB Ha 3aBeplleHne
npoussoacTBa UM pacxofoB Ha  peanusaumo.  CeGectonmMocTb  3anacos  ONPEAenseTcs  METOAOM
CpeAHEB3BELLEHHON CTOUMOCTI. Ha cryyait noTeHumanbHbiX yObITKOB OT yCTapeBLUMX TOBAPHO-MaTepuanbHbIx
3anacoB U TOBapHO-MaTepuanbHbiX 3anacoB C HW3KoA 060paYnBaeMoCTbl0 CO3AaH PE3EPB C y4ETOM WX
OXWI2EMOro UCNONb30BaHUS U OXMAAEMbIX LieH peanusauumn B8 SyayLiem.

Hanoz Ha do6aeneHHyto cmoumocmb, Hanor Ha fOGaBMEHHYI0 CTOMMOCTb, BO3HUKAIOWMIA Npy peanusaumv
NPOAYKUMM, MOANEXNT NEPEYUCTIEHNIO B rOCY1apCTBEHHbIN BIOAXET NPW HACTynneHU! Hawbornee paHHe# ©3 par:
(@) MOMEHT NOCTYNNeHUs onnaTkl OT Nokynatenei unu (6) MOMeHT nepexoaa npasa coBCTBEHHOCTY Ha TOBapbl K
nokynatenio. Bxoaswuit HAC noanexvTt Bo3MeLleH o nyTem 3a4eTa NpoTuB CyMMbl MCXOAALLETO HIOC B MmOmMeHT
NpuoBpEeTEHNs TOBAPOB W YCNYr M NonyyYeHns cyeta-paxkTypbl. Hanoroeblie opraHbl paspetlalT NpousBoanTL
ynnaty pasHuubl Mexay Bxoaswmm u ucxoasumm HOC. HAC, oTHOCAWMIACS K onepauusivm Kynnu-npoaaxa,
PaCcKpLIBAETCA OTAENBHO Kak OBOPOTHBIA akTUB MM KpaTKoCpouHoe 0653aTenLCTBO. INpw cozpanun pesepsa Nof
obecueHeHne 4eBGUTOPCKON 3a40MKEHHOCTU PE3EpBUPYETCH BCA CyMMa COMHWTENbHOW  3aA0MKEHHOCTY,
Bkrioyas HAC.

Knaccugpukayusi, oueHka u npusHaHue huHaHcoebIX akmueos. [pynna knaccuduuupyeT (puHaHCoBbIE
aKkTMBbI MO CREAYIOWUM KaTeropusiM: UMEIOLLMECs: B Hanniun Ans NpoAaxu; 3aiiMbl BbiAHHbBIE U aebvtopckas
3a[0MKEHHOCTb.

3aiimbi gbidanHbie U 0ebumopckas 3ad0KEHHOCMb ABAAKTCH HENpPON3BOAHLIMI (PUHAHCOBBIMU akTuBamn C
(OUKCUPOBaHHLIMIM UMW ONpeAensieMbiMi nnatexamu, ecrv y [pynnbl HET HamepeHws npojate WX B
KpaTKOCPOUHbIA Nepuoa.

QuHaHCO8bIE aKmuebl, UMEIWUECH 8 Hanuquu 08 npodaxu, YYWTbIBAOTCA MO CrpaBeASMBOA CTOUMOCTU.
[vBnaeHabl No (OUHAHCOBBIM akTVBaMm, UMEHWMUMCA B Hanuinu ANs NpOAAXKW, BKMIOHAKOTCA B dnHaHcoBbIE
JOXOAbl (MNWU pacxofbl) B TOT MOMEHT, Koraa y [pynnbi BO3HWKaET Npaso Ha WX Nony4YeHne. Bce npoune
N3MEHeHMs CnpaBeAnyMBOA CTOUMOCTW OTPaXaKTCA B COCTABE NPOYEro COBOKYNHOrO A0XOAa AC TEX NOp, noka
WHBECTULMM HE NEPEKNAcCUdUUMpOBaHb! Uk He ofeclieHeHrbl. Mpu 3TOM NprChbink UK YObITOK NEPEHOCATCS U3
kanuTana B cocTas Npudeinei (yBbITKOB) KOHCONUANPOBAHHOTO OTHETA O COBOKYMHOM AOXOAE.

Y6bITKW OT oBeCLieHeHUs WHBECTUUMIA, VMEeKLWWUXCs B Hanuyuu ONs npoaaxu, OTHOCATCS Ha NpuBbbinb KK
yOBITOK TEKyLWEero roga B MOMEHT MX BO3HWKHOBEHWS, Kak pPe3ynbTaT OAHOrO UMW HECKOMbKMX cobbiTUi,
NPOM3OWEAWMNX  NOCne  NepPBOHAYanbHOTO  MPUSHAHUA  AAHHbIX UHBECTULWUIA.  3HauWTenbHoe  WNn
NPOAOIMKUTENBHOE OTKIIOHEHUE CMPaBEANMBOA CTOMMOCTU  LEHHbIX Bymar OT ux ©GanaHCcoBOW CTOMMOCTU
cocTaBnseT ux ofecueHerve. HakonneHHbln yBbiTok OT obecueHeHus, Onpefensemblii Kak pasHuua mexay
CTOUMOCTbIO NPUOBPETEHWUS W TeKylleid cnpaBeanMBOA CTONMOCTBIO 338 BbIYETOM paHee NMPUSHaHHOro yObiTKa
NepeHOCUTCS CO CYeTa NPOYEro COBOKYMHOrO foXoAa B COCTaB (PUHAHCOBLIX PACXOAOB TEKyLIEro roaa. YObITKM
0T oBecUeHEeHNUsA NO JONEBLIM MHCTPYMEHTaM He NOANEXAT BOCCTAaHOBNEHUIO NO CHETY npubbinei n ybbITKOB.

I’lepeaon OpUrKHana, NoAroToBNEHHOro Ha aHINUNACKOM Si3biKe,
ABNAOWerocs oguunanbHbiM 1 UMeKLLero 6e3yCHOBHblﬁ npuoputer

15




Fpynna TTK-2
MNpuMevaHUs K KOHCONMAUPOBAHHOW OTUETHOCTY 3a rod, 3aKkoHunBMKiics 31 pekabps 2010 ropa
(B ThICRYAx poCCUCKkuxX pybnei)

MpumeyaHue 4. KpaTkoe onucaHne OCHOBHLIX MOMOXEHUI YUETHON NONUTUKK (NPOACIKEHNE)

lNMpekpauieHue Npu3HaHUs puHaHco8bIX akmueos. pynna npekpailaeT nNpusHaBaTb (UHAHCOBbLIA aKTUB B
TOT MOMEHT, korga (a) oH noraweH NBO NC UHBIM NPUYNHAM UCTEKO CBA3AHHOE C [JaHHbIM aKTUBOM NpaBo Ha
nonyyeHne eHexHbIX cpeacTs, unu (6) Mpynna nepefana npakTU4ecKn BCE PUCKN U BbIrOAbI, CBA3AHHbIE C €ro
BnageHvem, wmu (B) Ipynna He nepefana v He ocTaeBwWna 3a coBOW NPakTUHECKUW BCE PUCKM WU BbIrOLbl,
CBSA3aHHblE C BNafeHWeM akTUBOM, HO NOTepsna KOHTPONb Had HUM. KOHTPOMb COXpaHAETCa B TOM cliyyae, ecnu
KOHTPareHT He UMEET NPaKTUYECKON BO3MOXHOCTW NPOAaThb HE3ABUCUMOI TPEThLEW CTOPOHE PacCMaTpvuBaeMbli
aKTUB Kak eanHoe Lienoe 6e3 HeoOXO[MMOCTY HANOXEHNSA JOMNONHUTENbHbBIX OrPaHUYEHWA Ha Npoaxy.

He6bumopckasi 3a80/mkeHHOCMb U asaHChb! 8bl0aHHble. [lebuTtopckas 3af0MKeHHOCTb OTPaXkKaeTCsa C y4eToM
HOC. [ebuTopckas 3af0onXeHHOCTb Mo pacyeTam C NOKYNaTenamu 1 3akasumkamu KOPPEeKTUPYeTCa C y4YeTom
pesepsa, CHOPMUPOBAHHOrO nop ee obecueHeHvie. TakoW pesepB NO  COMHUTENbHOW  AeBUTOPCKON
330MKEHHOCTN CO3[aeTcs, Koraa cywectByeT OBBLEeKTMBHOE NOATBEPXAEHWE HEBO3MOXHOCTM NOMyYeHUs
[pynnoil BCEX CyMM 3840MKEHHOCTH B COOTBETCTBUW C NEpBOHAYarbHbIMU YCNOBUAMU €€ noraleHus. BennunHa
pesepBa npeactaenaeT coboit pasHuuy mexgy 6anaHcoBoOW CTOUMOCTbI U BO3MELLAEMON CYMMOW, Kotopas
SBMAETCA TeKylLieh CTOUMOCTLIO OXMAZEeMbIX AEHEXHBIX NOTOKOB, AUCKOHTUPOBAHHBIX C YYETOM 3M(DEKTUBHON
CTaBKW NpoOLEHTa.

Pesepe NpuaHaeTca B kayecTse Npubbinu unu yObiTka Tekywiero rofa. TepBuuHbIMKU akTopamu, KOTopble
Fpynna paccmaTpuBaeT npu  ofecueHeHun [AeBUTOPCKOA  33[0MKEHHOCTW, SBMSAITCA  NMPOCPOYEHHOCTb
AeBUTOPCKON 3a[0MKEHHOCTM ¥ BO3MOXHOCTb Peann3oBaTh CBA3aHHble C HEN rapaHTuy, obecneveHus, ecnu
TakoBble WMEKTCA. [lpyrme KpuTepuu, KOTOpbie Takke WCNONb3yTCA ANsS onpeaeneHns OObEKTUBHbIX
CBUAETENbCTB NPOM3oLWe Wero 0becUEHEHNS NPeACTaBNEHbI HMXKeE!

- nBas yacTb AeBUTOPCKOW 3a40MKEHHOCTU SBNAETCA NPOCPOMEHHON, U NO3LHUA NNaTex He MOXeT BbiTb
OTHECEH K OTCPOYKE, BbI3BAHHOW CUCTEMON PACYETOB;

- KOHTpareHT WUCNbITbIBAET 3HAYMTENbHbIE (DUHAHCOBLIE TPYAHOCTW, YTO NOATBEPXAAETCS (UHAHCOBOW
nHpopmaumen, nonyyeHHon Fpynnow;

- KOHTpareHT NPU3HaeTCcst 6aHKPOTOM, UMW OCYLLECTBNSRET (UHAHCOBYIO PECPraHn3aunio;

- cyllectBoBaHue He6ﬂar0ﬂpMﬂTHbIX N3MEHEHWNA B NNATEXHOM cTaTtyce KOHTpareHTa BCcneacrene U3MEeHeHWn
B HAUWOHaNbHbIX UM MECTHbIX 3KOHOMWYECKNX YCNOBUAX, BNUAKOWNX HA KOHTPAreHTa,

~ CTOMMOCTb NONy4YeHHOoro obecneyeHnsi, ecny TakOBOE UMEETCS, 3HAUMTenbHO CHWU3MNAach B pesynbraTte
yXy4oWweHNa COCTOAHUA PbiHKA.

Knaccucpukayus ¢puHaHcoebix o6sizamenbcme. I'pynna knaccuduumpyeT ceou rUHaHCoBble obs3aTenbcTea
Kak NnpoYne uHaHCOBbie 00A3aTENBCTBA, YYNTHIBAEMbIE NO aMOPTU3MPOBAHHOK CTOMMOCTH.

Kpedumopckasi 3a80/mKkeHHOCMb U HayucsieHusi. Kpeautopckas 3af0MKEHHOCTb oTpaxaeTcs ¢ yyeTom HAC.
Kpeautopckasi 3a40/MKEHHOCTb Nepes NOCTaBLUMKaMn 1 NOAPSAYMKAMW NePBOHAYanbHO NPUHUMAETCS K YYeTy No
CrpaBeaMBOIA CTOMMOCTY 1 BNOCNEACTBUM OTPaXKaeTCsl N0 aMOPTM3VPYEMON CTOMMOCTU, pacCyUTbIBAEMON Mo
MEeTOoAY 3P EKTUBHON NPOUEHTHOR CTaBKN.

Hanoe Ha npubbinb. Pacxoabl No Hanory Ha Npubbifb BKAKYAKT TEKYWMNA U OTNOXEHHbBIA HANOM U NPU3HAKTCS
B Npubbinax 1 yBbITkax 3a rog, eci TOMbKO OHU He AOMKHbl BbiTh OTPaXeHbl B COCTaBE MPOYEro COBOKYNHOMO
AOX0[a uny Kanutana B CBS3M C TeM, YTO OTHOCSTCS K onepaunsm, OTPaXarLMMCs Takke B COCTaBe NpoYyero
COBOKYMHOro AOXOAA WM KanuTana B TOM Xe WNu B KakoMm-nvubo Apyrom OTYeTHOM nepuope. Tekywmid Hanor
npeacTasnsT cofol Cymmy, KOTOpyl nNpegnonaraetcs ynnarutb WM BOSMECTUTL U3 GIOKETa B OTHOLLEHUN
HanorooGnaraemoi Nnpubbinu unv yobiTka 3a TEKYLLMIA 1 NpeablayWwmnii nepuofbl. Hanor Ha Npubbink oTpaxaercs
B KOHCOMWAMPOBAHHOW (PUHAHCOBON OTYETHOCTW B COOTBETCTBMM C TpebOBaHUAMY 3aKOHOAATENbCTBA, KOTOpble
LEeVACTBYIOT UK NO CYLECTBY BCTYNWUMMW B CUIY Ha KOHEL OTYETHOro nepuoaa.

PesepBbl N0 Hanoram M CBA3AHHbIE C HUMM NEHW W WTpadbl OTpaxaloTcs B cnyvae, korga y pynnel ecTb
TeKkyllee HanoroBoe oBA3aTENbCTBO W BO3MOXKHO OOBLEKTUBHO OLEHWTb ero cymmy. Peseps no Hanoram
OTPaXaeTcss B TOT MOMEHT, KOTa OHW NOAMexKaT onnare B COOTBETCTBUWU C 3aKOHOM. Pe3epBbl COXpPaHATCsA U
HaYUCMAKTCA B Cry4Yae HEOBXOANMOCTY 3a NEpPUOA, B TEYEHWE KOTOPOTO COOTBETCTBYIOLME BENNYMHBLI HANOroB
MOryT BbITb NEPECMOTPEHBI HANOrOBLIMMU 1 TAMOXKEHHbBIMI OpraHamu, a UMEHHO B TEYEHUE Tpex NeT ¢ MOMeHTa
npeacTasneHus aeknapauuii. Mo oKoHYaHWK AaHHOro Nepuosa pesepBbl BOCCTAaHABNVBAIOTCS U PaCKpbIBAOTCS

MepeBoa opurvMHana, NOArOTOBNEHHOTO HA aHIMUACKOM f3blKe,
SBARIOWerocs othuuManbHLIM 1 UMetoLero 6e3ycnoBHbIi npuopuTeT
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pynna TTK-2
MpUmMeuaHUs K KOHCONMOMPOBAHHOW OTYETHOCTH 3a rof, 3akoHunBwuica 31 aekabpa 2010 roaga
(B ThiCAUAxX poccuickux pybnen)

MNpumeuaHue 4. KpaTkoe onucaHne OCHOBHbIX MONOXEHUN YYeTHON NONUTHKKN (NPOAOIKEeHNe)

KaK ycnosHOE obsA3aTenbCTBO B TedeHne 2 neT, TO eCTb [0 WCTEYEHWR CPpoKa XpaHeHus 6eraﬂTepCKOI71
AOKYMeHTauuy, CoCTaBnAoLLero 5 ner.

OBsa3aTenbcTsa MO HANOram, neHv W wrpadam pacCcyYUTLIBAKOTCH HA OCHOBE OLEHOK PYKOBOACTBOM CTaBOK,
YCTAHOBMEHHbIX COOTBETCTBYIOLMMM 3aKOHaMu, AEWCTBYIOWMMU Ha OTYETHyK AaTy. Hanoroeble BONPOCH
nepecMaTpuBaloTCA PYKOBOACTBOM Ha Kaxaylo OTYeTHyw aaTy. Obsas3aTenbctBa No Hanory Ha npubbinb
HAYUCNATCA PYKOBOACTBOM B CUTyauuax, KOTOpble MOryT ObiTb OCMNOPEHbl OpraHamu ¥ MpUBECTYN K
JONOMHUTENBHOMY HauucreHuio Hanora. Cymma 00s3aTenbCTB ONpefAenserca Ha OCHOBE 3aKoHOAaTernbHbiX
aKTOB, NPUHSATLIX MNOSHOCTBIO WAW B CYW|ECTBEHHOM 4YacTu Ha OTYETHYIO AaTy, TakkKe Ha OCHOBE W3BECTHbIX
cydebHbIX U Npouvx pelleHudt nNo aHanorvyHelM Bonpocam. OBssatensbcTBa No wrpadam, npoueHTam u
Hanoram, 3a WUCKMIYEHNEM Hanora Ha nNpubbinb, OTPaXalTCs B OLEHKE PYKOBOACTBA B CymMme, HeobxoauMoi
ANs noraleHns 3Tux o6s3aTensCTB Ha OTYETHYIO AaTy.

OmnoxerHsIl Hanoa Ha Npubbinb. OTNOXEHHbIA HANOr Ha NPMObLINE paccYnTbLIBAETCS NO METOAY GanaHcoBbIX
06a3aTeNbCTB B 4acTW NepeHeceHHoro Ha Byayluve nepnopbl HamoroBoro yObiTka W BPEMEHHbLIX pPaskuni,
BO3HMKAIOLWMX MEXAY Hanorosoi 6asoi akTWBOB U 00s3aTensCTB U UX 6anaHCoBOR CTOUMOCTLIO B hUHAHCOBON
OTHETHOCTW. B COOTBETCTBUM C UCKNIOYEHNEM, CYLLECTBYIOWMM ANS NEPBOHAYaNbHOMO NPU3HAHUSA, OTIOXKEHHbIE
Hanoru He NPU3HaKTCS B OTHOLIEHWW BPEMEHHBIX Pa3HWL, BO3HUKAOWWX NPV NEepBOHAYanNbHOM MNPU3HAHUK
aktvBa wnu ofssaTenbcTBa NO OnNepauusiM, He CBS3aHHbIM C obbeanHeHusmu GUsHECa, ecriv TakoBble He
OKa3bIBAKOT BIMSHWMSA HU Ha OyxranTepckyld, HU Ha Hanoroobnaraemyl npwbbinb. banaHcosas BenuuuHa
OTNIOXEHHOrO Hanora paccYnTbIBAETCS NO HANOroBbIM CTaBKaM, KOTOpble AEACTBOBaNM UN BCTYNWIW B Culy Ha
KOHEL OTYETHOro NepUofa W NpUMEHEHUE KOTOPbIX OXWAAETCH B NEpuoj CTOPHUPOBAHWA BPEMEHHBIX pasHUY
WKW UCNOMb30BAHMA NEPEHECEHHbIX Ha Byaylne nepuofbi Hanorobix yObITkoB. OTMIOXEHHbiE HanoroBble
aKTMBbl MOTYT ObiTb 3a4TeHbl NMPOTUB OTMOMEHHBIX HAMOTOBbIX 00S3aTENLCTB TOMLKO B paMKax Kaaou
oTAenbRoi KoMnaHuu Mpynnbl. OTNOXKEHHBIE HAMNOrOBbIE aKTUBbLI B OTHOWEHUW BbISUTAEMbIX BPEMEHHbBIX PAa3HMY
1 NEPEHECEHHbIX Ha ByayLiume nepruombl HaNoroBbiX YOBITKOB NPU3HAIOTCA Ntlb B TOM Cly4ae, Korga cyllecteyet
BbICOKasi BEPOSTHOCTb NonyueHns B 6yayliem Hanoroobnaraemon npubbinm, xoTopas MoXeT ObiTh yMeHbleHa
Ha CyMmy TaKkux BblYETOB.

3aemHblie cpedcmea. 3aeMHble CPeAcTBa NEPBOHAYanbHO NPU3HAKOTCA NO  CNpaBeAnvBOA CTOUMOCTMU.
CnpaseinvBas CTOMMOCTb ONPeAensdeTcs C YYeTOM PbIHOYHBIX MNPOUEHTHbIX CTABOK NO  aHanoruYHbIM
NHCTPYMEHTAM B Cryy4ae MX CYyLECTBEHHOrO OT/IMYMA OT MPOLUEHTHbIX CTaBOK NO NOMy4YeHHOMY 3aimy. B
NOCNeAyroWmrX NepMoax 3aeMHble CPeACTBA OTPAXKAKTCA NO aMOPTU3UPOBAHHOK CTOMMOCTW C UCNONB30BaHNEM
meToda 3ddEKTUBHOA CTaBKK NPOLUEHTA; BCA pasHuMua Mexay CYMMOW npu nepBoHayanbHOM NPU3HAHWK W
CYMMOIA K NOralleHno OTHOCUTCS Ha npudbbinu (yBbiTKM) Tekywero roga v NPUsHAETCA Kak pacxXoAbl Ha Bbinnarty
NPOLEHTOB B TEYEHWe BCEero nepuofa CyLecTBOBaHWS 00s3aTenbCTB NO NOraleHuio 3aeMHbiX cpeAcTs. B
COOTBETCTBMM C nonoxeHusmu MCOO (IAS) 23 [pynna He kanutanusupyeT 3arpartbl No 3anmMam Ha
CTPOWTENLCTBO OCHOBHbIX CPEACTB, T. K. OCHOBHble CpeAcTBa B [pynne oueHuBalTCA NO CNpaBeanuBoi
CTOMMOCTM, NEPEOLIEHKa KOTOPOMA NPOBOANTCA Ha PerynsipHoi OCHOBE HE3aBMCMMbIM OUeHUuKoM. Bee 3aTpathl
no 3aiiMaM, BKMYas 3aTpaTbl NO 3aiiMam Ha CTPOWTENBbCTBO OCHOBHbIX CPEeACTB, MPU3HAKTCA B COCTaBe
nprbbinn (yBbiTka) TEKyLLEro roaa.

Pesepebi. PesepBbl Npu3HaloTCa B TOM crnyyae, ecny y [pynnbl UMEIOTCS HOPUANYECKME UM BbiTeKatowme 13
npakTukk 06a3aTenbCTBa, BO3HUKLIKE B PE3yNbTate NPOLUMbIX COBLITUA, CYLIECTBYeT BEPOATHOCTb TOro, Y4TO ANS
norateHus aToro ofssaTenscTea noTpedyeTcs BbibbITUE pecypcos pynnbl, W MOXET 6biTh cAenaHa HagexHas
olleHKa BeNUUMHbl 0653aTenbCTBa.

lMeHcuOHHbIe @blinnambl u npoyue coyuanbHble obsizamenbcmea. B npouecce Tekyllen AEATENbHOCTU
lpynna ynnayMBaeT Bce HeoBXoAuMble B3HOCHI B TleHCMOHHbIR oHf Poccuiickon defepauun 3a CBOWX
paboTHukoe. OBa3aTenbHbie B3HOCH B [TEHCUMOHHBIA (hOHA OTHOCATCS Ha Npubbini 1 yObITKM Tekylero roga no
MepEe X BO3HUKHOBEHWS W BKITHOYAKTCS B COCTaB cTaTbh 3apnnata, BeinnaThl paboTHUKAM W Hanoru, CBs3aHHble
C 3apnnatomn.

Ha npeanpusTuax pynnbli AeACTBYHOT nnaHbl NMEHCUMOHHOro obecneveHus C YCTaHOBMEHHLIMU BbiNnaTamuy,
KOTOpblE PacnpPOCTPaHAKTCA Ha BOMbLWWMHCTBO paboTHWMKOB [pynnbl. MNaHbl C YCTAHOBMEHHBIMU BbinnaTamu
NPEACTaBnSIOT cOBOM CyMMbl MEHCUOHHBIX BbINNAT, KOTOpble paboTHUK ByAeT nonyyaTk Npu BbIXOAE HA NEHCUIO;
pasmep BbiNnaT 0BbIYHO 3aBUCUT OT HECKONbKUX (DaKTOPOB, TakuxX Kak BO3PACT, NPOAOCIKUTENBHOCT paboThl B
KOMNaHWM ¥ pasmep nonyyYaemoit 3apaboTHoi nnatel. OBA3aTENbCTBO, OTPAMEHHOE Ha OTYETHYH AaTy B
KOCONMAMPOBAHHOM OTHETE O (PUHAHCOBOM NOMOKEHUM B CBA3W C NEHCWOHHBLIM NNAHOM, C YCTaHOBMIEHHbIMU

[lepeBogn opurnHana, NOATOTOBMNEHHOIO HA aHTUIACKOM A3bIKe,
ABNSOLErocs ouLManbHBIM M UMeloLero GeycnoBHbIA npuopuTeT
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Fpynna TrK-2
MpumeyaHUsa K KOHCONUANPOBAHHON OTYUETHOCTHU 3a roA, 3akoHumswmnca 31 nexabpa 2010 rona
(B THICAYAX poccuiickux pybnen)

Mpumeuanue 4. KpaTkoe onucaHue OCHOBHbLIX NOJIOXEHUN yUYeTHOW NONUTHUKK (NpoaosKeHme)

BbiNMaTamy,  NpeacTaBnsieT  CcoGOA  AMCKOHTUPOBAHHYlO — CTOMMOCTb — 00s3aTensCcTea  OCYLECTBNATb
YCTaHOBIEHHbIE BbINMATH! 3@ BLIYETOM CMpaBeAnnBOA CTOMMOCTU akTUBOB NNaHa, BKIKYas KOPPEKTMPOBKM NO
HENPU3HAHHBLIM aKTyapHbiM NpUBLINAM 1 yBbiTkam. OBA3aTensCcTBO MO NnaHy ¢ yCTaHOBMNEHHBIMI BbiNNaTamy
pPACCUYMTLIBAETCA NO METOAY «MPOrHO3MPYEMOM YCMOBHOM eanHuubl Oyaywmx BeinnaT». Tekywas CTOUMOCTb
06593aTENbCTB NO OCYLLECTBNEHUIO YCTAHOBMEHHBIX BbINNAT ONPeAeNfeTcs NyTeM ANCKOHTUPOBAHNA pacieTHOro
ByAYLIEro OTTOKa AEHEXHbIX CPEACTB C NPUMEHEHUEM MPOLEHTHBIX CTaBOK NO MOCYAAPCTBEHHBIM oBnuraynsam,
AEHOMUHVIPOBAHHBLIM B TOI e BaroTe, Y4TO U NEHCMOHHbIE BbINAATbl, CPOK MOraleHUs KOTOPbIX NPaKTAYECKN
paBeH CpOKam yperyrpoBaHusi COOTBETCTBYIOLMX NEHCUOHHbBIX 0653aTeNbCTB.

AKTyapHble NpuBbINK 1 yGbITKW, BO3HMKAKOWME B PE3YNbTaTe KOPPEKTMPOBOK akTyapHbIX OUEHOK, NpeBbillaoLmne
10% CTOMMOCTV aKTVBOB NnaHa nNeHCUOHHOoro obecnedeHus wuanm 10% nNpU3HaHHbIX 0053aTenscTe  no
NEHCWOHHOMY NMaHy, OTHOCATCSA Ha Npubbinu (YObITKM) TekyLLero roga B Te4eHue neproaa oXugaemon cpefHen
NPOACMXUTENBHOCTU TPYAOBOW AEATENLHOCTY PaboTHUKOB.

Mpu3HaHue ebipyyYku. Bbipyyka OTpaxaeTcs no (akTy NoCTaBKn 3NEKTPOIHEPTN 1 TENNOBOW 3HEPrUN, a TaKxXKe
no chakTy NOCTaBKX TOBAPOB M YCMyr, HE OTHOCAWMWXCA K 3HepreTuke, B Te4eHUE OTHETHOro nepnoaa.
MokasaTenwu BbIPY4KW NpuBesaeHbl Oe3 yyeta HAC.

B NepuoA CHWKEHWNs NPOU3BOACTBA C anpens no CeHTsAOpb BO3PacTalT pacxodbl Ha PEMOHT ¥ TeXHU4eckoe
oBcnyxuBaHne. CE30HHbI XapakTep AESTENbHOCTU He OKadblBaeT BAMAHMS Ha MOPSAOK OTpaxeHus [pynnoi
BbIPYYKY NNV PACXOA0B.

Mpubbinb Ha akyuro. TIPUBUNETUPOBAHHBIE aKUMKW y4acTBYlOT B pacyeTe, Tak Kak OTHOCAWMUECS K HUAM
LVBMAEHAbI HE MOrYT ObiTb MeHblIe, YeM AMBUAEHAbI NO OBbIKHOBEHHbIM akuusm. [lpubbinb Ha akuuio
onpeaenseTca NyTem Aenexns Npubbinu, NpUYNTaoLWeics AepxarensMm oOblKHOBEHHbIX U NPUBUNETMPOBAHHbIX
aKuMi, Ha CPEOHEB3BELUEHHOE KOMUYeCTBO OBBIKHOBEHHBIX 1 MPUBMMETVPOBAHHBLIX aKUMA, HaxOAAMXCH B
ofpalleHn B TEYEHWe OTYETHOrO NepuoAa, 3a BbYETOM CPEAHEro Konuyectsa COBCTBEHHbIX akuui,
BbIKYMNEHHbIX NpeanpuaTuamn Fpynnbl.

UameHeHuss e npedcmasneHuu omyemHocmu. [lpu  HeoGXOLMMOCTW  CpaBHWTEMbHbIE  AaHHbIe
KOPPEKTMPYIOTCS AN NPUBEAEHMUS B COOTBETCTBUE C NPEACTaBEHNeM pesynbTaToB TEKYLLEro roaa.

HauGonee CylECTBEHHbIM M3MEHEHMEM B NPEACTaBMEHWN OTYETHOCTW CTana nepeknacchdukauns B
HepacnpefeneHHylo npubbinb pesepBa, CBS3AHHOrO C NpucoeiuHeHveM. Peseps BO3HWK BCneacTsne
ofpasoBaHns pasHuLbl MeXay HOMUHaNbHOW CTOMMOCTBIO YCTaBHOTO Kanwtana W ©anaHcoBOW CTOMMOCTbLIO
BHECEHHbIX YUCTbIX akTBoB No MC®O Ha 1 sHeaps 2008 B cymme 2 750 197 Thic. pybnei v Obin NpusHaH B
Ka4ecTBE pPe3epBa, CBN3AHHOMO C NPUCOELMHEHWEM B cOCTaBe kanuTana. PykoBoAcTBO pynnbi HE OXunAaaeT
KOMMYECTBEHHOrO W3MEHEHWS pPe3epBa CBR3AHHOTO C NpucoefuHeHnem B Gnmkaiwem Oyayulem, BCNeAcTeue
4ero GbiNIo NPUHATO PeLLEHe O Nepeknaccutkaummn ero B HepacnpeAeneHHyo nprbbins.

Hiwke B Tabnuue NprBOAMTCS BIUSHWE W3MEHEHW Ha NpeacTaBneHne nokasarenei OTYETHOCTY Ha 31 pexabps
2009 ropa:

Mepesop opurMHana, NOATOTOBNEHHOIO Ha aHTNMHCKOM A3bike,
ABNAOLETOCcH OULUANLHBLIM U UMetollero 6eaycnoBHbIN npuopuTeT
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Mpynna TIK-2
NpumeyaHusa K KOHCONUAUPOBaHHON OTYETHOCTY 3a rof, s3akoHumMBiluMincs 31 aexabps 2010 ropa
(B ThiCAYAX poccuickux pybnen)

MNpumeyaHue 4. KpaTkoe onucaHne OCHOBHbIX NONOXEHWH yUeTHO! NONUTUKM (NPpoaoIKeHue)

Cymma nocne

Cymma B nepeknaccu-

npeablayuien Mepexnac- thukaumm Ha

OTUYETHOCTH cudpukauus 31 pekad6psa 2009

OcHoBHble cpeacTBa 28 025176 19 663 28 044 839

HemaTtepuanbHble akTusbl 92 888 34 373 127 261

WToro BHeOBOPOTHbIE AKTUBLI 28 155 255 54 036 28 209 261
[leBuTopckas 3afOMKEHHOCTb U

aBaHCbl BblfaHHble 5952 908 (647 409) 5 305 499

KpeanTbl BblAaHHbIE Y

33J0/KEHHOCTb NO BEKCENAM - 646 252 646 252

ToBapHo-MaTtepuanbHble 3anach! 2 226 459 (19 663) 2206 796

INpo4yne 060pOTHLIE aKTUBbI 33216 (33 216) -

Wtoro oGopoTHbLIE aKTUBbI 9134426 (54 036) 9 080 390

NTOIO AKTUBbI 37 289 651 - 37 289 651

Cymma nocne

Cymma B nepeknaccu-
npeablayuien Mepeknac- cukaumm Ha
OTYETHOCTU cudukaumsa 31 pekabps 2009
Peseps, CBA3aHHbLINA C
NpUCOeANHEHUEM (2 750 197) 2 750197 -
HenokpbITbl yEbITOK (5 999 958) (2750 197) (8 750 155)
Wtoro kanurtan 21 310 552 - 21 310 552
UTOIO KAMUTAN U
OBA3ATENBCTBA 37 289 651 - 37 289 651

BruvsHUe M3MEHEHW Ha NpefcTaBneHne nokasatenei OT4eTHOCTW Ha 1 auBaps 2009 roga npepcrasneHbl B
Tabnuue:
Cymma nocne

Cymma B nepeknaccu-
npeabiayuen MNepexnac- dukaummn Ha
OTHYETHOCTH cudpukaymsa 1 anBaps 2009
Peseps, CBA3aHHbIN C
npucoeAUHEHNEM (2 750 197) 2 750 197 -
HenoKpbiTbIA yObITOK {1382 078) (2 750 197) (4 132 275)
Wtoro kanurtan 20 077 504 - 20 077 504
UTOIO KAMUTAN U
OBA3ATENBCTBA 32 342 549 - 32 342 549

Mepeknaccuukaumna AaHKbIX 0oT4eTa O (DMHaHCOBOM MOMOXEHWW, OKasana BO3AeNCTBNE Ha nHpopmaunio,
npeacTaBneHHyto B lNpumMedaHnsx 7, 8,9, 11, 12, 14, 15 v He oKkasana BO3AENCTBME HA NPOYNE CTaTbyu OTHETa o
(hMHAHCOBOM NONOXKEHWN 1 PACKPLITUS UHGPOPMaLUK B COOTBETCTBYHOLLMX npUMEUaHUsX.

BaxkHeliwue NpuHAMbIe OYeHKU U GonyujeHust.

Fpynna aenaeT psa AONYLIEHWA M NCMONb3YET OLEHKN, KOTOPbIE B TEYEHWE Creayloero (pMHAHCOBOTO rofa
NOBMUSIOT Ha OTPaKEHWUE B OTYETHOCTM CYMMbl GKTMBOB ¥ 06R3aTenbCeTs. OUeHKA U CYRAEHNA NOABEPraloTCs
MOCTOSIHHOMY KPUTUYECKOMY aHanuay ¥ OCHOBaHbl Ha NPakTMYeckoM OnbiTé PYKOBOACTBA M APYyruX thakTopax, B
TOM uMChe Ha OXMAAHUSX OTHOCMTENMbHO OGYAylMX COGBITUI, KOTOpbie CYUTaAKTCH OBOCHOBAHHLIMM B

MepeBso/ OPUrMHana, NOArOTOBNEHHOTO Ha aHTNIUACKOM A3bIKE,
ABNAKLErocs oduUManbHLIM ¥ UMetoutero GeycnoBHbIH npuopuTer
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Mpynna TIK-2
MpuUMeyaHUs K KOHCONMAWPOBAHHOW OTHETHOCTH 32 FOA, sakoHuMBWmMics 31 pexabpsn 2010 ropa
(B ThicAUAx poccuiickux pybnei)

Mpumeuanue 4. KpaTkoe onMcaHme OCHOBHbIX NONIOXKEHUIA YHETHON NONNTUKN (npoporxeHne)

cnoxuslmuxcst oBcroaTenscTBax. [omumMo cym,qumVl, npeanonaratLLnx npon3BoACTBO OLIEHOK, pyKoBOACTBO
prnnbl TawKe BbIHOCUT COOTBETCTBYIOLUE CYXAEHUA B npolecce npyuMeHeHns NpUuHUMNOB yquHOVI NONUTKKN.
Cym,qumsw, KOTOpble OKa3blBaloT Havbonbluee BAUAHME HA nNoKasatenu, OTpaXeHHble B CbMHaHCOBOVI

OTYETHOCTWN, U OUEHOHYHbIE 3Ha4YeHUs, KOTOPbie MOryT NOCNYXUTb NPUYUHONU CymeCTBeHHOVI KOPPEKTUpPOBKA
HanaHCOBON CTOMMOCTY akTUBOB U 06A3aTeNnbCTs B Cneayowem CbMHaHCOBOM roay, BKNOYaT CneayoLne:

MepeoyeHka OCHOBHbIX cpedcme. CTOMMOCTb OCHOBHbIX CPEACTB Oblna onpepeneHa He3aBUCUMbIM
OUEHLLMKOM NOo cocTosaHMo Ha 31 Aekabpsa 2009. OcTaTodHas CTOMMOCTb OCHOBHBIX CPEACTB Oblna onpejeneHa
C NOMOWBI0 METO/1a NPOrHO3NpYyeMbIX ByAyLUX AeHEXHbIX NOTCKOB (Mpumeyanue 8).

O6ecyeHeHue OCHOEHbIx cpedcme. banaHcoBas CTONMOCTb OCHOBHbLIX CPEACTB Fpynnel aHanuanpyeTcsi Ha
KaXOyr OTHYETHYI AaTy ANS BbIABMNEHVS NPU3HAKOB MX BO3MOXHOrO obecueHeHuns. [py Hanuuun Takux
NPU3HAKOB PacCYNTbIBAETCH BO3MELL@EMas CTOMMOCTb akTuea (Mpumedanue 8).

Bo3amelyaemas CTOMMOCTb aktuBa uUn eauHuubl, reHepMpywmeM NOTOKN AEHEXHbIX CPeacTB, NpeaCTaBNAaAeT
cobol HaM60ﬂbLLJy}O U3 ABYyX BEMUYUH. LUEHHOCTH “cnonb3oBaHUA 3TOrO akTuBa W ero cnpasep,nMBon CTONMOCTH
33 BbIYETOM 3arpaT Ha Npoaaxy. ﬂpVI pacyeTe UeHHOCTW Ucnonb3oBaHuda, OXuaaemble B 6y,uyLueM NOTOKA
AEHEXHbIX CpeacTB ANCKOHTUPYIOTCA A0 UX TeKYLLlGVI CTOUMOCTW C UCNONb30BAHMEM CTaBKM ANCKOHTUPOBAHUA

NOCRe yyeTa Hanora, OTPaXKAlOWEd TEKYLLYlO PbIHOYHYIO OLEHKY BIMAHUA W3MEHEHWS CTOUMOCTM ASHET c
TEUYEHMEM BPEMEHM 1 pUCKa, CNeLmMduyHbIE NS AaHHOro akTuea. [Ans Lenei npoBeAeHNs NPOBEPKN Ha npeamMeT
oBecLeHeHNs aKTMBbl OGBEAUHAIOTCR B HAUMEHbLIYID rPynny, B pamkax KOTOPOWA reHepUpyeTcs npuTok
[EHEXHbBIX CPEACTB B PE3YNbTaTe NPOAOMKAIOLIEroCs UCMONb30BAHUA COOTBETCTBYIOLLMX aKTBOB, 1 3TOT NPUTOK
no GonblUel 4acTh He 3aBUCUT OT NpUTOKa AEHEXHBIX CPeACcTB, reHepupyemoro ApyruMu aktveamu vnu
rpynnami akTMBOB (€4NHNLA, reHepUpYIoLLas NOTOKM AEHEXHBIX CPEACTB).

Y6LITOK OT OBEeCLEeHEeHUs Npu3HaeTcs B TOM crflyyae, ecnu ©anaHcoBas CTOMMOCTb akTvBa Unn EAnHUUbI,
reHepupyIoLLIE NOTOKA AEHEXHbIX CPEACTB, K KOTOPOW OTHOCUTCS aKTVB, OKa3biBAeTCH BbilLE €70 BO3MeEL{aeMOoN
CTOMMOCTY, YBbITKM OT OBECLEHEHNS NPU3HAKOTCS B Ka4yecTBe YObITKa TEKYLEro roaa, ecni panee noa Hux He
6L CO3AaH Pe3epB NO AooUeHKe. YObITKN OT 0BeCLUEHEHUS 8ANHUL, FeHEPUPYIOLLMX NOTOKN ASHEXHBIX CPEACTS,
NPONOPLNOHAMBHO OTHOCATCS Ha yMeHblueHue 6anaHcoBoi CTOMMOCTW akTMBOB B COCTaBE COOTBETCTBYIOLIEN
eAVHWUB! (rpynnbl eAuHWU). Ha kawagylo OTYETHYO AaTy NPOBOAUTCS aHanus y6biTka OT obBecueHeHUs,
NPU3HAHHOMO B OAHOM M3 MPOLUMbIX NEPUOAOB, C LENbio BbIABNEHUA NMPU3HAKOB TOTO, HTO BenuunHy ybbiTka
creayeT yMeHbWuTb MMM 4To ero Oonee He crneayet NpusHasaTh. CyMMbl, CNWCaHHble Ha yObITkKM OT
obecUeHeHNs, BOCCTAHABNVBAOTCA B TOM CNyyae, ecnii N3MEHSIITCS (PakTopbl OUEHKN, NCNONb30BAHHbLIE NPK
pacuyeTe COOTBETCTBYHLLEN BO3MEL@eMOl CTOMMOCTU. YObITOK OT 06ecUeHEeHNs BOCCTAHAaBMNMBAETCS TONbKO B
npefenax CyMMbl, NO3BOMNSAOWEN BOCCTAHOBUTL CTOMMOCTL aKTUBOB A0 VX ©anaHCcoBO! CTOUMOCTH, NO KOTOPO#H
OHW OTpaxanuch Bbl, ecnu Bbl He Bbin NpUHaH yObITOK OT obecueHeHNs.

VeroeHble Hanozoeble obsizamenbcmea. Poccuiickoe HanoroBoe 3akOHOAATENbCTBO COAEPXMUT 3a4acTylo
NpoTUBOPEYUBLIE (OPMYIIMPOBKA M MHTEPNPETALNN U NOABEPKEHO YACTbIM NSMEHEHNAM. B Tex cnydasx, Koraa,
MO MHEHMIO pykoBOACTBa [PYyNnbi, BENUKa BEPOATHOCTb TOTO, YTO HANOrOBbIE OPraHbl MOTYT HE cornacuTbCs ¢
ero uHTepnpeTaunen NPUMEHMMOro 3akoHoAaTensCcTea u nosuuuert Ipynnbl B 4acTut NpaBubHOCTU UCHUCTIEHUA
W ynnatel Hanoroe, B (PMHAHCOBOW OT4ETHOCTW NO MC®O dopmupyeTcs COOTBETCTBYIOWWIA pe3eps
(Mpumedanne 26).

MpuMeHeHUe HOBbIX UU NePeCcMOMpPEeHHbIX cmaHoapmos u uHmepnpemayul

HoBble CTaHAapTbl U MHTEpNpeTauuu, KoTopble CTanu obs3aTenbHbiMU ANS Fpynnbl ¢ 1 ansaps 2010 roga,
NpeAcCTaBneHbl HXKe:

MC®O (IAS) 27 «KoHconudupoeaHHasi U HEKOHCO/UOUPO8aHHast (unHdueudyanbHasi) ¢puHaHcoseast
omyemHocmb» (NepecMoTpeH B sHeape 2008 rofa; BCTyNuM B CUMy ANS rOA0BbLIX NEPUOAOB, HAYNHAIOLUMXCA C
1 wons 2009 roga wnw nocne aToit aathl). MepecMoTpeHHbin MCOO (IAS) 27 TpebyeTt, uTOOLI KOMNaHWA
HauncnAna oLl COBOKYNHbIA [OX0A BNaAenbUeB MaTEPUHCKON KOMNAHNN U HEKOHTPONMPYIOWLMX akUNOHEPOB
(paHee «JONU MeHbLUMHCTBA») Aaxe B TOM cnydae, Korda B pesynbrare canbgo no  gone
HEKOHTPONVPYIOLLNX akumoHepos ByAeT AeGeTosbiM (NpelblayLlni cTaHaapT TpeBogan, 4Tobbl B BONbWXHCTBE
crydaeB npesbileHve yGbiTka Had Aonefl  MEeHbLIMHCTBA - HAYMCNAMNOCk — Bnapenbuam MaTEPUHCKOM
koMnanum). NepecMoTpeHHbI CTaHAapT Takke yKasblBAET, 4TO B CIly4ae, ecnu N3MEHeHne A0 CcOBCTBEHHOCTY

MepeBos OpUruHana, NOAOTOBMEHHOTO Ha aHTIMACKOM A3bIke,
ABNAIWEroca ouUManbHbIM U MEILero Ge3ycnoBHbiit npuopuTet
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Fpynna TTK-2
MNpumeyaHusi K KOHCONMAMPOBAHHOW OTUYETHOCTH 3a roa, 3akoHumBwunca 31 nekabps 2010 rona
(B ThiCsiHAX POCCUICKUX pybren)

MNpumeuaHue 4. Kparkoe onucaHue OCHOBHbLIX MONOXEHUN YUETHON NONUTUKMN (MPOAOIIKEHUE)

MaTEpPUHCKOA KOMNaHUu B foYepHeM OGLIeCTBE He NPUBOAWT K NOTEpe KOHTPOMS, OHO AOMMKHO OTpaxaTbCs B
y4eTe Kak onepauum ¢ kanutanom. 310 COOTBETCTBYET y4eTHON nonutuke Mpynnbl 3a Npowsbii roA. Kpome Toro,
B CTaHAapTe roBOPWTCS, Kak KOMNAaHWS AOMKHa oueHuBaTtb npubbinb mnm yObITOK OT yTpaTbl KOHTpONs Haj
AoYepHUM  oBliecTBoM. Bce UWHBECTULMM, COXpaHuBLUMECS B ObiBUIEM AO4EPHEM oblecTBe, LOMKHbI
OLEHVBATLCS M0 CNPaBeAnUBON CTOMMOCTY Ha AaTy yTpaThl KOHTPONS.

Panee B cnyyae yTpaTbl Fpynnoi KOHTPOMNA UMW 3HAYNTENBHOro BANAHUA Ha KOMNAaHUK BanaHcoeasa CTOMMOCTb
VHBECTULMI Ha [aTy yTpaTbl KOHTPONA WAW CyWECTBEHHOro BMUAHMA CTaHOBUNACb CTOMMOCTBIO AN uenen
NoCreayoLWEro yyeTa CoXpaHsioLencs 40N B Ka4ecTe 3aBNCMbIX KOMNAHWIA, COBMECTHBIX NpeanpusTuin nnu
(UHAHCOBbLIX akTWBOB. [pynna npuMeHuna HOBYIO YYETHYI0 NOMMTUKY NEepCnekTMBHO Kk Onepauiam,
ocyujectneHHbiM 1 siHBaps 2010 roga wnw nocne 3Tol AaTbl. B pesynbTate OTCYTCTBYeT HEOBGXOAWMOCTb
BLINOTHEHWNS KOPPEKTUPOBOK B OTHOLIEHMU CYMM, paHee OTPaeHHbIX B (PUHAHCOBOW OTHETHOCTH.

MC®O (IFRS) 3 «O6beduHeHue 6usHeca» (nepecmotpeH B 2008 roay; BCTynun B cuny Ans obbeanHeHui
BusHeca ¢ aaTov npuoBpeTeHns, NpUXOASWENACs Ha Hadano unu Aaty, cnefyllyl 3a Hadanom nepeoro
ro4OBOro OTYETHOro Nepuoda, HauuHawwerocs ¢ 1 wiona 2009 roga wnu nocne aTo# aaTbl). [epecMoTpeHHbIR
MC®O (IFRS) 3 paspelsaeT KoMNaHuaM BbiGUpaTe MO CBOEMY XENaHWo METOA OUEHKN HEKOHTPOMMpYoLLen
JONV y4acTUs: OHW MOTYT UCMONb30BATh AMA 3TOro CTapblii MeToA MC®O (IFRS) 3 (nponopuuoHanbHas Aons
KOMMaHUM-NOKYNaTeNs B WAEHTUPULMPYEMBIX YUCTbIX aKTBax NpUOBpPETEeHHOM KOMNaHUK) MU NPOBOAATH
OLEHKY Ha OCHOBE cnpaBseanuBoil ctonmocTy. MNepecmotpentbin MCPO (IFRS) 3 copepxuT Gonee nogpobHoe
PYKOBOACTBO NO NPUMEHEHWID MeToAa npuobpeTeHus K oObeAnHeHUo 6usHeca. OTmeHeHo TpebosaHwe 0B
OLiEHKE NO CNpaBeAnMBON CTOMMOCTM BCEX aKkTMBOB W 00A3aTenbCTB Ha KaXAOM 3Tane nosTanHoro
npvobpeTexns Ans uUenei pacyeta Aonu ryasunna. Tenepb B Cny4ae NO3TanHoro 06beANHEHNA KOMNaHWUM
KOMNaHWsi-nokynaTens AOMKHA NPOW3BECTW NepecUeHKy paHee MpuHaanexaslen ei Aonu B npuoBpeTeHHOR
KOMMaHUM NO CNPaBeAnMBOI CTONMOCTM Ha AaTy NPUOBPETEHUS N OTPa3nTb NOMyYeHHbIe NPNUOLING 1 yObITOK
(ecnu TakoBble BO3HUKHYT) B cocTaBe Npubbinei u yObITKOB 3a roA. 3aTpartbi, CBsizaHHble C npuobpeTeHnem,
YUYUTBIBAKOTCS OTAEMNBHO OT 0ObeAMHEHNs BuaHeca M NOITOMY OTPAKAKOTCA KaK pacxofbl, @ HE BKMOHAOTCA B
ryasunn. Komnaxusa-nokynaTenb [OMKHA OTpaxaTe 00S3aTeNbCTBO B OTHOWEHUN YCMOBHOW CyMMbl onnatel 3a
npuoBpeTeHve Ha aaTy NprodpeTeHns. I3MeHeHns CTONMOCTY 3Toro 06s3aTenbCTBa Nocne AaThl npuobpeTeHuns
OTpaxalTCs Haanexawum obpa3oM B COOTBETCTBMM C APYrMK  NPUMEHUMbIMA MC®O, a He nyTem
KoppekTMpoBKM ryasunna. MepecmotperHbin MCOO (IFRS) 3 BkoYaeT Tawke B CBOKO chepy nNpUMeHeHUs
06 beIMHEHNS BU3HECA TOMBKO C y4acTMeM KOMNaWwi B3auMHOrO COTpyAHvdecTBa u obbeanHeHus GusHeca,
OCYLLIECTBINEHHbIE NCKITIOYUTENBHO NYTEM 3aKITKYeHUs Jorosopa.

HoBble cTaHAapThl, KoTopble cTany obszatenbHbiMu ¢ 1 anBaps 2010 roaa, HO He OTHOCATCA K AEATENBbHOCTH
Fpynnbl, 3a ncknoyernem nsmernenus MC®O (IFRS) 5, npeacTaBneHbl HKE:

s  KMMO®O (IFRIC) 18 «Y4eT akT1BOB, NONYYEHHBIX OT KNINEHTOBY,

e KUM®O (IFRIC) 17 «PacnpefeneHie HeJEHEXHbIX akTUBOB B NOMb3y COBCTBEHHWKOBY,

e «BHyTpurpynnosble onepauuu no BbINAaTam, OCHOBAHHBIM Ha aKkuMax C  BbiNNaTamu  AEHEXHLIMU
cpeacteamu» — MameHenus 8 MCOO (IFRS) 2;

o TIPAMEHMMOCTb K Xemkupyembim cratbsm — WsmeHenne k MC®O (IAS) 39 «PUHAHCOBbIE WHCTPYMEHTBI:
NpusHaHwe n oueHKar;

¢ MC®O (IFRS) 1 «[MepBoe npumeHnerne MexayHapoaHbix CTaHAApTOB PMHAHCOBOM OTYETHOCTUY,

o [JlononHuTenbHble WCKMIOYEHNS A8 KOMNaHKWii, BNepBble NCNOMb3YHOWNX MC®O, ~ uameHeHus k MCPO
(IFRS) 1 «Mepsoe npumereHne MexayHapoAHbIX CTaHAapTOB (PUHAHCOBON OTHETHOCTU Y,

YcoBepLeHCTBOBaHNA MexayHapoAHbIX CTaHAapTOB (PUHAHCOBOM OTHETHOCTH (BbiNyLLEHb! B anpene 2009 roaa;
nameHeHns MCO (IFRS) 2, MC®O (IAS) 38, KUM®O (IFRIC) 9 u KUM®O (IFRIC) 16 NpUMEHSIOTCA K TOA0BbLIM
nepuoaam, kotopble HaunHatoTcs ¢ 1 wons 2009 roga unv nocne 3TOW AaThbl, MSMEHEHUA MC®O (IFRS) 5,
MC®O (IFRS) 8, MC®O (IAS) 1, MC®O (IAS) 7, MC®O (IAS) 17, MCOO (IAS) 36 MC®O (IAS) 39
NPUMEHSIOTCSA K FOAOBBIM NEPUOAAM, KOTOPbIE HaYMHatoTCs ¢ 1 AHBapS 2010 roga vnum nocne 3Toh AaTtbi).

Tlepesop opuruHana, nOArOTOBNEHHOTO Ha aHTNUHCKOM A3biKe,
SBNAOWErOCH OhuLManbHbIM 1 NMeruiero 6e3ycnoBHbI NpuopuTeT
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Fpynna TrK-2
MpuMeyaHUs K KOHCONMUAMPOBAHHOW OTHETHOCTH 3a rod, 3aKoHYMBWMics 31 nekabps 2010 ropa
(B ThICAYAX pOCCUNCKUX pyOnen)

MNpumeuaHue 5. HoBble cTaHaapThl GPUHAHCOBON OTYETHOCTH

HoBble cTaHaapTbi, WHTEPNpeTaunu U U3MEHEHWS K CTaHAApTam U UMHTepnpeTauusm, KOTopble sBRSTCA
0Bsi3aTeNbHbIMU AN FOA0BbLIX NEPUOAOS, HauyuHarowuxes 1 siHeaps 2011 roaa wnu nocne 3Toi AaThbl, U KOTOPbIE
Ipynna He npuHsana JOCpOYHO, NPeACcTaBNeHb! HKE:

MC®O (IFRS) 9 «®uHaHcoeble uHcmMpyMeHmbl. Yacmb 1: Knaccugburkayus u oyeHka». MCOO (IFRS) 9 6bin
BbiNylleH B HosGpe 2009 roga u 3ameHun Te vacTu MCOO (IAS) 39, koTopble kacanuchb knaccugukauum w
OLEHKM (PUHAHCOBbIX akTMBOB. [JONONHUTENbHbIE N3MEHEHNA Bbinu BHeceHb 8 MCPO (IFRS) 9 B oxkrsibpe 2010
rofa B OTHOLLEHUW KrlaccudvKkauuy n oUeHKU uHaHCcoBbIX 06s3aTenbcTs. OCHOBHbIE NONOXEHUsA CTaHAapTa:

o Tlo MeToOam OUeHKN (PUHAHCOBbLIE aKTUBbLI PA3AenAlTCs Ha [ABe rPynnbl: akTUBbI, KOTOPbIE BNOCNEACTBUK
OLUEHMBAIOTCS MO CNpaBeAnuWBOA CTOMMOCTY, W aKTUBbl, KOTOPble BNOCMNEACTBUM OLUEHMBAKTCA NO
aMOpPTU3UPOBaHHOA CTOMMOCTW. BbiGop MeToda oOueHkn fomkeH ObiTb CAenaH npu nepeoHaYanbHOM
npusHanuy. Knaccuukauns 3aBucuT OT OGU3HEC-MOAeny, NPUMEHSIEMOA KoMNaHuen Ans ynpasneHns
CBOMMMN (PUHEHCOBBLIMU UHCTPYMEHTaMMW, U OT AOrOBOPHbBIX XapaKTEPUCTUK AEHEXKHbLIX NOTOKOB, CBA3AHHLIX C
WHCTPYMEHTOM.

e VIHCTPYMEHT MOXET BNOCMEACTBUN OLEHMBATLCA MO aMOPTU3MPOBAHHOW CTOUMOCTW, TOMbKO €Cnu OH
SABNAETCSH AONMOBLIM UHCTPYMEHTOM, NpU 3TOM (2) Uenbio BU3Hec-MoAeny opraHusaumy sSBnseTcs yaepxaxdue
aKTuBa Ans NOMyYeHUs AEHEXHbIX NMOTOKOB COrnacHo AoroBopy U (6) cBA3aHHbie C akTMBOM [EeHeXHble
NOTOKM NO [OrOBOPY NPEACTABNAKT COBOW TOMbKO BbIMMATbl OCHOBHOW CyMMbl [ofra U MpoueHToB (TO
ecTb 06nNafatoT TOMbKO OCHOBHBLIMW XapaxkTepucTukamn kpeawta). Bce Apyrue [ONroBblE UHCTPYMEHTI
OLEHMBAKOTCA NO CNPaBEANNBOIA CTOMMOCTY C OTHECEHWEM N3MEHEHU Ha cHeT Npubbinei 1 yObITKOB.

e Bce [foneBble WHCTPYMEHTbI BMOCNEACTBMM OLEHMBAIOTCA NO  CrpaBeannsBoi cToumocTu. [lonesble
WHCTPYMEHTbI, NPEAHA3HaYeHHbIe AMs TOProBy, OLEHUBAOTCA NO CNPaBeAIMBON CTOMMOCTN C OTHECEHUEM
U3MEHEHWUA Ha cyeT npubbinelt n yobITKOB. [ANa BCEX APYrvx SONEBbIX MHCTPYMEHTOB NPpU NepBOHa4YanbHOM
NPU3HAHUN CyLLECTBYET BbIGOP — NPU3HABATL HEPEAnM3oBaHHble W peannaoBaHHble Npubbinu u yBeiTkn OT
N3MeHeHWsi CNpaBefNMBOi CTOMMOCTN B COCTase NPOYEro COBOKYMHOTO A0X0Aa, @ He B cocTaee npubbined
nnu y6uiTkos. Mpu aTom nepeHoc Npubbineit 1 yObITKOB OT N3MEHEeHWUs CNpaBeAnMBOA CTOMMOCTY B COCTaB
npubbinu v ybbiTka He npepycmaTpusaeTcs. BblGop MOXET OCYWECTBASTLCA B OTHOLUEHWW KaKLOoro
WHCTpyMeHTa. [IBMAeHAbI NPEeACTaBnsoTCS B CocTase Npubbink Mnu yObiTka B TOW MEpE, B KOTOPOW OHW
npeacTaBnstoT cOBON A0X04 Ha MHBECTULIUN.

e bBonblWUHCTBO Tpebosanniit MCPO (IAS) 39 B OTHOWEHMM Knaccudukaumm W OUEHKW (DUHAHCOBbIX
obazatensCTB 6bin nepeHeceHsl B MCOO (IFRS) 9 6e3 uameHenuin. OCHOBHbIM OTIMHMEM SABNAETCH
TpeBoBaHMe K KOMNAHWN packpbiBaTh 3MMEKT U3MEHEHUA COBCTBEHHOrO KPELUTHOrO pucka (OUHAHCOBbIX
06A3aTENBCTB, OTHECEHHBIX K KAaTeropun oTpaXkaeMbiX Mo CNpaBefnvBoi CTOMMOCTM B cocTase npubbinei u
yObITKOB, B COCT@BE NMPOYEro COBOKYNHOIO A0X0AA.

MNpumeHeHne MC®O (IFRS) 9 obssatenbHo ¢ 1 aHBaps 2013 roga, npu 3TOM paspewaeTcs A0CpOo4vHOe
npumMeHeHne. B HacTodAwee Bpems 'pynna oueHUBaeT NOCNEACTBUSA MPUHATUSA CTaHAapTa, ero BnuaHwe Ha
[pynny 1 CpOKM Hauana npumMeHeRns ctanaapTta [pynnow.

Knaccucpukayusi amuccuii npae — MUameHeHue k MC®O (IAS) 32 (sbinyuieHo 8 okmsbps 2009 2o0a;
npumersemcs 0ns 20006bix nepuodos, Hayuxarwuxca 1 gespans 2010 2oda unu no3dHee). VsmeHenne
OCBOBOX/AET HEKOTOPblE 3MUCCUM MpaB Ha TMOKYNKYy AONOMHWTENbHBIX aKUMA, NOCTYNNEHWs OT KOTOpbIX
BbIpaXeHbl B UHOCTPaHHOW BanioTe, OT Knaccupukaumn B Ka4ecTse NpPOU3BOAHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB.
CornacHo oxugannam Fpynnbl, AaHHAA MONpaBka He OKaxeT CYLLEeCTBEHHOro BAMsaHUA Ha [pynny.

WUameHeHue k MC®O (IAS) 24 «Packpbimue uHGOpMayuu O C8sI3aHHbIX CMOPOHAaxX» (8bIMyWeHO 8 Hosibpe
2009 z0da; npumeHsemcs K 20008bM nepuodam, HavuHalowumes 1 aneaps 2011 2o0a unu nocne ykasaHHou
damsi). MCPO (IAS) 24 6bin nepecmoTpeH B 2009 roay, B pesynsTaTte yero: (a) Gbino ynpowieHo onpeaeneqme
CBSI3AHHOM CTOPOHbI 1 YTOYHEHO €ro 3HaYeHue, a Takke yCTPaHeHbl NpoTUBOpeuus B onpeaenexuu v (6) Ans
roCyAapCTBEHHbIX KOMMaHui 6bino NpeayCMOTPEHO YacTuyHoe OCBOBOXAEHUE OT BbINOMHEHNSA TpeboBanunii K
npefocTaBneHnio uHgopmaunn. MCPO (IAS) 24 B yacTu ocBoGOXAeHWs OT TpeGoBaHWA packpbiTUs
WHPOPMALMN ANS KOMNAHWA, CBA3aHHbIX C rOCYAApCTBOM, [pynna Hauana npuMeHsTe AOCpoyHo. Hosoe
TpeboBaHue, Kacaloleecs packpbiTUs ANS KOMNaHWA, CBA3aHHbIX C roCyAapCTBOM, NPEAyCMOTPEHO TONbKO ANA
CYLLECTBEHHbIX TPaH3aKUMIt 1 TpaH3akumii, KOTOpbIE B CyMMe MOryT ObiTh CyUleCTBEHHbI. PykoBoACTBO [pynnbl
NPUHANO pELUEHWNE M3MEHUTb BUA PacKpbITUS NO CBA3AHHLIM CTOPOHAaM B COOTBETCTBUW C USMEHEHWEM K

Mepeson opuruHana, NOArOTOBEHHOTO HA aHINUACKOM A3bIKe,
ABNSIOWErOcs OGULNANBHBIM U UMeloulero 6e3ycnoBHbIA npuoputeT
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Fpynna TTK-2
MNpuMeYaHUs K KOHCONMOUPOBAHHOW OTYETHOCTH 3a rofl, 3akoHuYuBwKhca 31 aekabps 2010 ropa
(B ThICHIYAxX poccuiickux pybre)

MNpumeuanue 5. HoBble cTaHAapTblI (PUHAHCOBOW OTYETHOCTH (NPOAOIXKEHNE)

cTaHaapty. HoBoe packpbiTue HanpaBneHo Ha To, 4ToObl 06paTUTh BHUMaHUE NOMb3oBaTenei OTY4ETHOCTY Ha
CYyW(ECTBEHHOCTb ONepaLnit Co CBA3aHHbIMK CTOPOHAMU.

Wumepnpemayusi KAM®O (IFRIC) 19 «llozaweHue chuHaHco8bIx o06sizamenbcme doJieebiMu
uHCmpymeHmamu» (scmyrnaem 6 Ccuny 6 OmHoweHUU 20008bix nepuodos, HayuHarowuxcs 1 uons
2010 200a unu nocne smoill Oamet). B 3ton WHTepnpetauvMn NpuBOAATCH NOACHEHWA B OTHOWEHWW yveTa
cUTyauuiA, Korga KoMnaHus nepecmaTpvBaeT B XOA4e NEePeroBopoB YCNoBMSA CBOETO A0MTA, B pesynbrarte Yero ee
oBsi3aTenbCTBa NOrawaTes NYTEM BbINyCcKa AOMKHUKOM COBCTBEHHbIX A0NEBLIX MHCTPYMEHTOB ANS KpeawuTopa.
B npwbbinu unv yGeiTke 3a rog npusHaeTcs npubbinb Wnn yOuITOK NO pesynbTatam CpaBHEHUS CnpaseirMBOW
CTOUMOCTM AONEBbLIX MHCTPYMEHTOB C BanaHcoBoi CToUMOCTbIO Aonra. B HacTosulee spema [pynna oueHnsaeT
nocneacTBUS NPUMEHEHUS UHTEepnpeTauuu.

Mpedonnama no MuHUManbHbIM mpe6oeaHusiM K (puHaHcuposaHurw - MW3ameHeHus Kk KUM®O
(IFRIC) 14 (npumensitomcs Ons 20008bix nepuodos, HaduHaowuxcs 1 aHeaps 2011 z2oda unu nocne amod
Gamel). JaHHOE N3MEHEHWE UMEET OrpanuYyeHHoe BO3AeCTBIE, TaK Kak NPUMEHHAETCS TONMbKO K TEM KOMNaHUSAM,
KoTOopble 0053aHbl OCYLUECTBNSTE MWHUMAnNbHble B3HOCHI AN  (PUHAHCUPOBEHWS NEHCUOHHBIX NNaHoB C
YCTaHOBMNEHHBIMW BbiNfaTamu. JTO U3MEHEHWE OTMEHSIET HenpeaHamepeHHble nocneacteus KUM®O (IFRIC)
14, oTHocswmecs k npefonnarte SOOPOBOMbHBIX MEHCUOHHBIX MNMAHOB, B TeX Cryyasx, Korha CylwjecTByoT
MUHMManbHbIe TPeBOBaHWS K (PMHAHCUPOBAHUIO.

YcoeepuweHcmeogaHue MexdyHapoOdHbix cmaHdapmosg (huHaHco80U OmMYemHOCMU (8bIMTyWeHO 8 mae
2010 200a; ecmynaem g cuny ¢ 1 sHeapsi 2011 2o0a). YCOBEpLIEHCTBOBAHUA NpeAcTaBnsaoT cobol codeTanve
W3MEHEHWA NO CYLUEeCTBY M pPA3bACHEHUI CreAyowmMx CTaHAapToOB W WHTepnpeTauuid. B COOTBETCTBUK C
nepecmoTpeHHbiM MC®O (IFRS) 1 (a) 6anaHcoBas CTOWMOCTb B COOTBETCTBUN C paHee AencTsosaswumn ONbY
MCMONb3YETCA Kak YCNOBHO paccyYuTaHHas CTOMMOCTE CTaTbl OCHOBHbLIX CPEACTB UMW HEMaTepnanbHbIX akTUBOB,
eCcln faHHas CTaTbsi UCNOMb30BAanach B onepaunax, Nognafaiymx nog perynuposaHne ctasok, (6) nepeoueHka,
Bbl3BaHHAs OnpeaeneHHbiM cobbiTueM, MOXeT OblTb MCNONb30BaHa Kak YCMOBHO paccyuTaHHas CTOUMMOCTb
OCHOBHbIX CPEACTB, AaXKe ecnv 3Ta nepeoueHka NpoBejeHa B TedeHvwe Nepuoja, BKIIHYEHHOrC B NEPBYHO
(PMHAHCOBYIO OTYETHOCTb, MOATOTOBMNEHHYH B cooTBeTCTBUM ¢ MCOO, U (B) KOMNaHuK, BNEpBblE NPUMEHSIOWNE
MC®O, fomKHb! OBbRCHUTL N3MEHEHUS B YYETHOW NOMUTUKE UKW UCKNOYEHnsIX us Tpebosanuit MCPO (IFRS) 1,
BBEJEHHbIE MEeXJy NepBbiM NPOMEXYTOYHbIM oT4eToM no MCOO u nepBoi OUHAHCOBOW OTYETHOCTLIO 110
MC®O:; B cooTBeTCcTBMM C nepecmoTpeHHbiM MCPO (IFRS) 3 Heofxogumo (a) nNpoOBeCTM OUEHKY no
CNpaBeannBOoN CTOMMOCTY (B TOM cnyyae, ecnu apyrue ctargaptel MCOO He TpebytoT OLEHKN Ha UHOWM OCHOBE)
HEKOHTPOMMUPYHOLWEN AONU Y4acTUsi, KOTOPasa He SBMAETCS TEKYLWMWM yHacTUeM Unuv He JaeT JepKaTento NpaBo Ha
NPONOPUMOHANbHY0 JOMO YWCTBIX AKTUBOB B Cryvae nuksuaauun, (6) npeaocTaBuTb pekomeHaauun B
OTHOLLUEHUW YCINOBUIA BbLIMNAT, OCHOBAHHBIX HA akuuaxX, B NPUODPETEHHOW KOMN@HUM, KOTOopble He Obinn
usmeHeHbl unuM Gbinv AOBPOBOMBHO M3MEHEHbl B pesynbrate obbeauHeHus OusHeca, W (B) ykasaTtb, YTO
YCNOBHOE BO3HarpaxzeHve npw obbeAnHeHun Ou3Heca, UMeBLIeM MeCTO [0 [AaTbl BCTYNneHus B cuny
nepecmoTpeHHoro MC®O (IFRS) 3 (BoinyweHHoro B sHeape 2008 roga), OyaeT oTpaXeHO B COOTBETCTBUM C
TpeGosaHuamn npexHeir Bepcun MCOPO (IFRS) 3; nepecmotpenHblin MCOO (IFRS) 7 yToyHAeT HekoTopbie
TpeGoBaHust B 06NacTu packpbiThs MHopMaumny, B YacTHoCTK (a) ocoboe BHUMaHWE YAENSETCA B3auMOCBA3N
KQYeCTBEHHbIX W KOMWYECTBEHHbBIX PacKPbLITWA UHOPMaUMKM O XapakTepe U ypoBHE (PUHAHCOBBLIX pUCKoB, (O)
OTMeHeHO TpebosaHue O packpbiTM GanaHCcoBOW CTOWMOCTN (PUHAHCOBBLIX AKTUBOB, YCMNOBUA KOTOPbIX Gbinu
NEPecMOTPEHbl U KOTOPble B NPOTMBHOM criyyae Obin Obl NPOCPOYEHHBIMUM WNW  obecueHeHHbIMY, (B)
TpeboBaHWe O PacKkpbITUKX CNpaBeAsMBOA CTOMMOCTU 3anoroBoro obecneveHus 3ameHeHo Oonee obwum
TpeboBaHMeM O pacKpbITUM ero UHAHCOBOTO BO3AEWCTBUS; () Pa3bACHAETCH, 4YTO KOMNaHwWs AOJKHa
packpbiBaTb cymmy ofecrieyeHus, Ha KoTOpoe oOOpaljeHO B3biCKaHWe, Ha OTYETHY [aTy, a He Cymmy,
NONYYEHHYID B TeYeHue OTYETHOro nepuoAa; nepecmoTpeHHbih MCPO (IAS) 1 yTouHseT npeacTaBneHue w
cofepxaHue otyeTa 06 W3MEHEHWW kanuTana (AaHHoe W3MeHeHWe ObINo [JOCPOYHO NPUHATO [pynnon);
nepecMoTperHblil MCOO (IAS) 27 yTouHSIeT NepexoAHble NpaBuia B OTHOWEHNN udmeHeHnn Kk MCOO (IAS) 21,
28 1 31, obycnosneHHbix nepecmotpom MCOO (IAS) 27 (C y4eToM U3MEHeHUI, BHECEHHbIX B AaHBape 2008 ropaa),
nepecMmoTperHblit MCOO (IAS) 34 conepXuT AONONHUTENbHbIE NPUMEPBI CYWeCTBEHHbLIX CODBITUIA 1 onepauui,
NOANEXALNX PACKPLITUIO B COKPALLEHHON MPOMEXYTOYHON (DHAHCOBON OTHETHOCTU, BKIKOYAs NEPEHOCHI MEXAY
YPOBHSIMU Viepapxun OUEHKN CNpaBeAnMBOA CTOMMOCTH, U3MEHEHNS Knaccupukaumy GUHaAHCOBBIX aKTUBOB UK
N3MEHEHMUS YCMOBWA AEATENBHOCTU Y 3KOHOMWYECKOW CUTyaumn, OKasbiBalollMe BO3AENCTBUE HA CNpaBEeAnUBYHO
CTOMMOCTb (DUHAHCOBLIX WHCTPYMEHTOB KOMNaHuM, NepecMoTpeHHas wHTepnpetauus KUM®O (IFRIC) 13
YTOYHSAET METOA OUEHKW CNPaBEANUBOMA CTOMMOCTY NOOLLPUTESNbHBIX HAYUCNEHWNN.

[epeBon OpUrMHana, NCATOTOBEHHOTO HA AHTNIMACKOM A3bIKE,
sBnAWerocs othuumansHbIM ¥ MMerouiero GesycnoBHbIA npuopuTer
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Mpynna TIK-2
Mpumeyanna K KOHCONUAMPOBAHHON OTYETHOCTH 34 rof, sakoHumuBslmnitcs 31 pexkabpsi 2010 roga
(B ThiCAMAX poccuiicknx pyGnedn)

Mpumeyvanue 5. Hosble cTaHAapThbl (hUHAHCOBOW OTUYETHOCTH (npopornkeHue)

OepaHuyeHHble UCKIOYeHUsi & OMHOoWeHUU npedcmaeneHusi cpasHUMesbHOU uHthopmayuu 8
coomeemcmeuu ¢ MC®O (IFRS) 7 dns KomnaHul, enepebie ucnone3yroujux MC®O — U3meHeHUs K
MC®O (IFRS) 1 (npumexsiomes Ons 20008bix nepuodos, HayuHaowuxca 1 uona 2010 eoda unu nocne amod
dambi). KOMNanuw, KOTOpbie yX€& COCTaBnsoT PUHAHCOBYIO OTHETHOCTb MO MC®O, Bbinu ocBoboxaerb! oT
npeacTaBneHns CPasBHUTENbHbIX AaHHbIX B pamkax packpbITUsS  MHGOpMauumn, KOTOpoe TpebyeTca B
COOTBETCTBAN C M3MeHeHusMu K MCPO (IFRS) 7 «PUHAHCOBbIE WHCTRYMEHTDI: packpbITME MHOPMaUnn»,
BbINyLUEHHbIMY B MapTe 2009 roaa. [aHHoe namerenne kK MC®O (IFRS) 1 NpefoCTaBNAET KOMNaHVAM, BNEPBbIE
ncnonbayolmm MC®O, BO3MOXHOCTL NCNOMb30BaTL TE XKE nepexofHbie NOMNOXKEHUs, KOTOPbIe BKIOYEHBI B
namererne k MC®O (IFRS) 7. CornacHo oxuaanusm [pynnel, AGHHOE M3MEHEHNE HEe OKaXXeT CyL{eCTBEHHOro
BMUSHWAS Ha (PUHAHCOBYH OTYETHOCTD.

Packpbimusi — [epedaya pUHaHCOBbIX aKmueos — UsmeneHusi kK MC®O (IFRS) 7 (ebinywieHo & okmsbpe
2010 zo0da; ecmynaem & cusly Ons 20008bix nepuodos, HayuHarouwuxcs 1 uwona 2011 e0da unu nocne 3mol
dambi). [laHHOe W3MeHeHne TPeOyeT [ONOMHATENLHONO PACKPBITUA pasmepa pucKa, BO3HUKAOLEro npu
nepepave (HUHAHCOBLIX aKTUBOB. V3MeHeHue BKnio4aeT TpeGoBaHye packpbiTUs No Knaccam 1HaHCOBbIX
aKkTVBOB, KOTOpble ObiMM NepeaaHbl KOHTpareHTy, HO OcCTanuchk Ha GanaHce KomMaHuu, cnegyroiien
WHopmaumnu: xapaktep, GanaHcoBas CTOAMOCTb, ONNCAHNE PUCKOB W BbIfO[, CBA3aHHbLIX C aKTUBOM. Takke
HeOoBXOAMMbIM SBNSIETCS PAaCKpbITME, NO3BOMSIOLIEE NONb3OBATENID MOHATH pasMep CBS3aHHOTO C aKTMBOM
thMHAHCOBOrO 00s3aTensCTBa, a Takke B3aUMOCBA3L MEXAY (bVUHAHCOBbLIM aKTWBOM U COOTBETCTBYIOLLMM
(buHaHcoBbIM 00s3aTeNbCTBOM. B TOM cnydyae, ecnn npusHaxue akTVBa BbLINC NpeKpaleHo, OAHako KOMNaHus
BCe elle NOABEPXeHa OnpefeneHHbIM puckam W cnocoBHa nonyynTb OnpefeneHHbie BbiroAbl, CBA3AHHBIE C
nepeaHHbIM akTBOM, TpebyeTcs AONOMHUTENbHOE PacKpLITUE NHbOPMaLWK ANA NOHWMaHUSA Nonb3oBaTenem
pasmepa Takoro pucka. B HacToswee Bpems Mpynna NpoBOAUT OLEHKY TOrO, KaK AaHHOE N3MEHeHne cTaHgapTa
NOBNWSET Ha PackpbiTWe uHgopmMauun B ee hMHaHCOBOW OTYETHOCTY.

BoameuweHue 6anaHcoeol cmoumocmu 6a308020 akmuea — UameHeHus Kk MC®O (IAS) 12 (sninywieHsbi 8
dekabpe 2010 eola, cmynaiom cuity Ans 20008bIX 1epuodos, HauyuHarWUxcs ¢ 1 aHeaps 2012 208a unu nocne
amoii dambi). ismeHeHue JaeT COOTBETCTBYHOLIEE AONYLEHNE, HTO BOCCTAHOBMEHUE CNpaBeannBon CTOUMOCTH
WHBECTULIMOHHON COBCTBEHHOCTW OCYLIECTBNIAETCS B PE3ynbTaTe NpoAaXHN akTiea. [laHHoe AonyLleHne moxeT
onpoeepratbCcsi, ecnu OGusHec-moAenb npeanonaraet ACNONb30BaHWE WHBECTULIMOHHOA COBCTBEHHOCTU B
TeyeHue AONroro BpEMEHU C Lelbio M3BNEYeHNs SKOHOMUYECKNX BbITOA, a He ee npogaxy. KMM®O (SIC) 21
«Hanor Ha npubbinb — BO3MEUleHMe NEepeoueHeHHbIX, HEeaMOPTM3NPYEMbIX aKTUBOB», B  KOTOPOM
paccMaTpUBaOTCH aHanoruYHble BOMPOCH, CBA3aHHbIE C HEeaMOpTM3VIDYEMbIMIA aKTUBamK, OUEHEHHbIMK C
MNCNONb30BaHUeEM MOAENW NEPEOLEHKH B COOTBETCTBUU C MC®OO 16 «OcHOBHblE cpeacTBa», Obin BKOYEH B
MC®O 12 nocne Toro, kak MHBECTULMOHHAs COOCTBEHHOCTb, OTpaXeHHas no cnpaBeinvBoi CTOMMOCTW, Bblna
uckriodeHa n3 cdepbl ero npumenernsi. CornacHo OXvAaHnaMm Fpynnbl, AaHHOE W3MEHEeHWE He OKaxeT
CYLLECTBEHHOIO BNSHUSA Ha PUHAHCOBYHO OTHETHOCTb.

runepuHgnsayuoHHasi 3IKOHOMUKa U OmMeHa ¢puxcupoeaHHbix Gam Ons KoMnaHuu, ernepsesie
cocmasnsroujux omyemHocms no MC®O — U3MeHeHUs K MC®O (IFRS) 1 (sbinywersi 8 dekabpe 2010
zo00a; ecmynatom 8 cusy 0518 20008bIX nepuodos, HavYuHarwWuxcs ¢ 1 uwna 2011 200a unu nocne amot damsi).
M3MeHeHNs K CTaHAapTy, B OTHOLWIEHUM TMNepuHENsUUM, Aa0T AONONHUTENbHOE UCKMIOYEHNE KOMNAHUAM,
KOTOPbIE OCYLLECTBSNN NN NPOAOIKAIOT OCYLUECTBNATH CBOKD [lefTenbHOCTb B YCMOBUSAX MANEPUHPNALMM, Npu
nepsom npumeHeHun MCPO. [laHHoe wnckntodeHue No3BOMSET KOMMaHuaM BbIBUpaTh OTAENbHblE aKkTUBbl U
o6s3aTenbCTBa, KOTOpble GyAyT OLEHeHbl MO CNpaBeAnnBoi CTOUMOCTY, W TakiM obpasom UMcnonb3oBaTh
LaHHyl0 CnpaBeanueyld CTOMMOCTb B KauecTee NCTOPWYECKOA CTOMMOCTM B NEpBOHAYanbHOM OTHETE O
MHAHCOBOM COCTOSiHWM NO MC®O. KomuTeT no MexzayHapoAHbIM cTaHaapTam (PMHAHCOBOW OTYETHOCTU
(KMC®O) Takke BHEC U3MEHEeHUs B MC®O (IFRS) 1 ¢ Uenblo UCKIIOYUTE CChINKN Ha TOYHbIE AaThbl © OAHUM
UCKMIOUEHVEM 1 OAHUM LOMYLIEHNEM, OTHOCSILMMCA Kak K (PWHaHCOBBIM aktusam, Tak v obs3aTensCTBaM.
MepBoe UW3MEHeHve K CTaHAapTy TpebyeT OT KOMMNawuw, BrEPBbIE NPUMEHAIOLWMX MC®O, npumeHaTb
TpeboaHus cnvcanns MC®O nepcnekTUBHO C AaTbl NEPEXOAa Ha MC®O, a He ¢ 1 axsaps 2004 roaa. Bropoe
N3MEHEHWE OTHOCUTCS K (PUHAHCOBbIM akTBam K 0Bsi3aTenscrsam, B OTHOLEHMN KOTOpbIX cnpaseAnueas
CTOMMOCTb ONPEAenseTcs C UCnonb3oBaHnem MeToA0B OLEHKW Npu nepsoHa4YanbHOM MPUSHAHWM U NO3BONSAET
NPUMEHSTb AaHHbIA NOAXOA NEPCNEKTUBHO C AaTbl NEPEXOAa Ha MC®O, a He ¢ 25 okTabpsa 2002 unu 1 sHBapSA
2004 roga. [laHHbI NOAXOA O3HaYaeT, YTo NpU NEepeBOM NPUMEHEHNNA MC®O y KoMnaHuin HeT HeOBXOAMMOCTY
onpefensTb CIpaBeAnuBYio CTOUWMOCTb (PUHAHCOBBIX akTBOB 0Bs3aTensCTB 4ns npownbiv nepuogos. MCHO

[lepeBoz OpUrKHaNa, NOATOTOBNIEHHOTO Ha BHIMUIACKOM A3bIKE,
ABMAIOWErocs opuumManbHbIM U uMeloLLero Ge3ycnoBHbLIA NpUOpUTET
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Fpynna TIK-2
MpuMevaHUsi K KOHCONMAMPOBAHHOW OTYETHOCTH 3a oA, 3akoHuuBuinhca 31 nexadbpa 2010 roga
(B ThiCAYAX POCCUACKNX pyBnen)

Mpumeyanue 5. HoBble cTaHAapTel (OMHAHCOBOW OTHETHOCTH (npoponxexue)

(IFRS) 9 TaKke Obin CKOPPEKTUPOBAH B OTHOLEHWN AaHHbIX uameHeHuih. CornacHo oxunaawuam 'pynnbi, gaHHbie
N3MEHEHUS HE OKaXKyT CYLLECTBEHHOMO BNUAHWSA Ha PUHAHCOBYIO OTHYETHOCTb.

Mpumeyanune 6. CBA3aHHbIE CTOPOHDI

Onpenenenne «CBA3aHHOW CTOPOHbI» AaHo B MCOO (IAS) 24 «Packpbitue nHOpMaLMn O CBA3aHHbIX
cTopoHax». [Ana uenent COCTaBMNEHUA HacTOsLien KOHCOMKAMPOBAHHON (HUHAHCOBON OTYETHOCTU CTOPOHBI
NPU3HAKTCS CBSA3aHHBIMW, €CNU OAHa CTOpOHa MOXET KOHTPONMPOBaTb APYTylo, HAXOAUTCA NOA obuinm
KOHTPOMEM O4HOTO aKuuoHepa C APYroi CTOPOHON UM MOXET OKasbiBaTb CYLLECTBEHHOE BIIUAHWE B NPUHATUN
(DVHAHCOBbLIX 1 ONEPALMOHHBIX pelueHnid. Takke CBA3AHHOW CTOPOHON NPU3HAETCH OCHOBHOW ynpasrneHuyeckui
nepcoHan kak camoll KOMMNaHnn, Tak 1 ée MaTepuHCKoA komnanuu. fpu pelieHin BONpoca o TOM, SBNSOTCA Ni
CTOPOHbI CBS3aHHBIMK, MPUHUMAETCS BO BHUMAaHWE XapakTep B3aWMOOTHOLLEHWA CTOPOH, @ He TOMbKo WX
opuanyeckas opma.CBA3HbIE CTOPOHBI BKNKOYAKT aKUMOHEPOB, OKa3biBaKOWUX CYLIECTBEHHOE BNNAHUE UNN
KOHTponMpytoLux Fpynny, UPEKTOPOB, AOHEPHUX U aCCOLMUPOBAHHbIX KOMNAHMA.

Xapaktep B3aUMOOTHOLUEHUA C TemMu CBA3AHHbIMW CTOpOHamu, C  KOTOpbIMU 'pynna ocywiecTsnana
CyllecTBeHHbie ONnepauuu 3a rod, 3akoHumswuics 31 nexabps 2010 w31 gekabps 2009, nubo umena
CyLleCTBeHHbIe OCTaTKM Ha cyeTax Mo COCTOAHMK Ha 31 nekabps 2010 roga u 31 gekabpa 2009 ropa
npeAcTaBneH Huxe.

Ocmamku no pacyemam ¢ KpyrnHeluwum akyuoHepoM:

Ha 31 nekabps 2010 Ha 31 pekaGpn 2009

Mpoyas gebuTopckas 3a40MKEHHOCTb 1 aBaHChl

34 800 41 117
BbilaHHbIE

Onepayuu ¢ KpyrnHeluwumM akyuoHepoMm:

3a roa, 3akOHYUBWIMACA  3a rof, 3aKOHYUBLIUHACA

31 Oekabpn 2010 31 [dexabpna 2009
Mpopaxa sekcenen - 210 760
Mpopgaa TennosHepran - 103 216
MpuoBpuTeHune nporpamHoro obecnedeHus 126 222 61 990

OcHoeHoll ynpaeneHyeckuil nepcoHan. K 0OCHOBHOMY ynpasneH4eckoMy nepcoHany [pynna OTHOCUT 4neHoB
CoseTa ANpeKTopoB 1 4neHos Mpasnexus.

3a rof, 3aKOHUMBWIMACA  3a roA, 3aKOHYUBLIUACH
31 [ekabpsa 2010 31 Oexabps 2009

Cymma BO3HarpaXkaeHwit, sbinnaynsaembix
yNpaBneH4YeckoMy NepcoHany, B COBOKYMHOCTY, B 38 089 38 925
TOM Yucre no BUAam Bbinnar:

- KPATKOCPOYHbIE BO3HArpaxgeHns (3apaboTHas

nnarta, npemuun » BoHycChi) 38 089 38925

3aimbl, npegocTaenexHbie YneHam CoseTa AMPEKTOPOB U MNpaBnerns, BbiCIUNM MEHEXepam:
3a rop, 3aKoOHuUMBWIMACS  3a rofl, 3aKOH4YUBWINACA

31 Oekatbpa 2010 31 Oekabps 2009
3anormKkeHHOCTb Ha 1 sHBaps 12 895 200
BbiganHo - 16 500
lNorawerHo (12 895) (3 805)
3agomkenHocTb Ha 31 aexabps - 12 895

ﬂepeson opuruHana, noAroToBnexHoro Ha AHFMUACKOM A3bIKE,
saBnsiouerocs ounanbHbIM 1 UMEIOLIETo 6e3ycnOBHblﬁ npuopurer
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Mpynna TrK-2
MpuMeyaHusi K KOHCONMANPOBAHHON OTHYETHOCTH 33 rOA, 3akoHuuBwWMKCA 31 aexkabps 2010 rona
(B ToicAYAX pOCCUCKUX pybnen)

MNpumeyanue 6. CBA3aHHbIE CTOPOHDI (npogosnkeHue)
Mo cocTosiHuio Ha 31 aekabps 2010 roga B CoBeTe ANPEKTOPOB COCTOSANO 11 UneHos, B MpaenexHun — 7 4NeHOB.

MeHcuoHHbIe obsizamenscmea. Cotpyaruku OOLecTBa UMEIOT NPaBO Ha nonyYeHue HerocyAapCTeeHHOro
NEHCUOHHOIO 0BecnedeHus Nocne OKOHYaHUs TPYAOBOK AesTenbHocTH. OBLECTBO NepeyncnaeT B3HOCh! B HMP
33 CBOWUX COTPYAHWKOB.

OBuas cymma B3HOCOB, nepevucnenxbix B HMd B 2010 roay, cocrasuna 730 Teic. pybne# (8 2009 roay —
12 491 TbiC. pybnei).

Mpumeuanune 7. UHopmayus No cermeHTam

Hauunas ¢ 1 sHeapsa 2009 roga pynna, rOTOBUT packpbiTe no CerMeHTam B COOTBETCTBUN C MC®O (IFRS) 8
«OnepaLuoHHbie cermeHTbl». MCPO (IFRS) 8 ycTaHaenneaeT CTaHAapTbl PackpbiTiA uncdopmalum no
ONepauMoHHBIM CETMEHTaM W CBR3AHHOW C HUMWU UHOpMaunu O npoaykunn n ycnyrax, reorpaduyeckux
paiioHax, oCHoBHbIX knnenTax. B cooteeTcTum ¢ MCOO (IFRS) 8 onepaunoHHbIMU cermeHTamm ABNAKTCA Takne
KOMMOHEHTbI  OpraHu3aunn, no KOTOPbIM  UMEEeTCs  OTAEerbHas  (uHaHCcoBas uHcbopmaLvs,  KoTopast
aHanuaMpyeTCs PYyKOBOAWTENEM, OTBEYAILWMM 3@ MPUHATUE peLleHnid no onepaLoHHoNn AEATeNbHOCTW, Npw
pacnpefieneHum pecypcoB Ha CErMeHT W OLEeHke pesynbTatoB ero AeATenbHOCTU. BbiCLLUUM  OpraHom,
NpUHUMAIOLLUM PeLieHns no orepaunoHHOl AeATENbHOCTY, SBNASTCH Mpasnervne OAO «TTK-2».

Mpynna aeicTsyeT B OAHOM reorpacu4eckom pernore, B Poccuitckoit Peaepauun, v B OOHOW oTpacnu -
BbIPaBOTKe GNEKTPUYECKON U TEMNOBOA 3Hepruv U MOWHOCTA. OCHOBHBIMU MOKynaTensamu Ipynnbl 9BNAOTCA
peruoHanbHble cobIToBblE KOMMaHUM. PyKoBOACTBO Ipymnbl CHUTAET YTO €€ AEATENbHOCTL HE 3aBUCUT OT TOro
WA MHOTO KPYMHOTO KOHTpareHTa.

Mpaenexne OAO «TIK-2» Ha perynspHoi ocHoBe NPOBOANT aHanus (PUHAHCOBOW MHOPMaLWK Mo Cleay LM
rMaBHbIM yNpaBneHusim (fovepHum obuiecTsam):

e [nasHoe ynpaeneHue no fpocnasckoi obrnactu,

e [nasHoe ynpasneHue no Bonoroackon obnacty;

e [naeHoe ynpaeneHue no KocTpomckon obnactu;

o [naeHoe ynpaeneHue no Teepckon obnacty;

e ['naBHoe ynpasneHue no Hoeropoackoi obnactu;
e TnasHoe ynpasneHve no ApxaHresbekon obnacTy;
o  OAO «TBepckMe KOMMYHaNbHbBIE CUCTEMbI»,

* McnonHuTenbHbi annapar;

e [lpouve.

CermenT «[Mpoune» BkmiouaeT B cedst OAO «[pombiwnenHas MuAn-TIL Benbiih Pyyeit», OO0 «BbiwHe-
Bonoukaa T3l», OO0 «KameHckas nNpOMbilLNeHHas KOTENnbHasy, OO0 «ApxaHrenbckue npoMbilNeHHbIe
koTenbHbie», OO0 «llapbuHckas T3L», OO0 «KoHakoBckas BOAOTPeiHas KOTEMbHAasn», 000 «bexelkas
npombllneHHas kotenbHas», 000 «KygencTurckas TIC», 000 «Apocnasckas TOC», OO0 «TIK-2-UHsecT»,
000 «KocTpoMmckue paiioHHble KoTenbHbie», «TGC-2 Overseas Limited». ArperupoBaHHas BbipydKa
NpeanpusTUA, BKITIOYEHHbIX B CErMeHT «llpouner, He npesbilaer 10% rpynnoBoi Bblpy4K. Tak Kak akTuBbi
cermenta «[poune» npeebicunu 10% OT oblleit Cymmbl akTueoB [pynnbl, PyKOBOACTBOM ObINO NPUHATO
peLLeHNe 0 PackpbITUM AOMOMHUATENBHOMO CEermMeHTa «/CnonHuTenbHbIA annapats.

OpraH, NPUHAMAIOWMA PELIeHNs MO ONEePaLMOHHON AEATENbHOCTW, OUEHWBAET pesynbTaTbl AEATENbHOCTH
CErMEHTOB Ha OCHOBE MapxvHanbHOW npnbbini 3a nepnod. CermeHTHbIe akTiBbi COCTOSAT U3 OCHOBHBIX CPEACTB,
He3aBEpLUEHHOrO  NPOM3BOACTBA, TOBapHO-MarepuanbHbiX — 3anacos U AeBUTOPCKO  3a[JOMKEHHOCTMW.
CermeHTHbie 0693aTenbCTRa BKIOYAIT B ce6a 3aliMbl U KPEAUTOPCKYHO 3a0MKEHHOCTD.

ﬂepeson opuruHana, NoAroTOBJIEHHOTO Ha AHTNUACKOM A3bIKe,
aphaouierocs O(bMuMaﬂbelM u umerouiero 6e3yCHOBHbII7I npuopurer
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« [pynna TTK-2

MpuMeuaHus K KOHCONUANPOBAHHOM OTYETHOCTY 3a roj, 3aKkoHuuswmnica 31 nekabpsa 2010 ropa
(B ThiCAYAX poccunckmx pybnen)

Mpumeuanue 7. Undopmaumus no cermeHTam (NpoaorkeHmne)

MapxwuHansHas npubsinb KXA0ro ONepaLuoHHOTO CETMEHTa OfnpeaensaeTcs Kak pasHula Mexay Bbipyqkoh oT
peanvsauwn W pacxofamu Ha TOMMUBO, MOKYMHYK 3MEKTPOIHEPTVI0 1 MOWHOCTb U NPOYNMU NepemMeHHbIMN
3aTpaTamu.

MokasaTeny CermeHTa, aHanuaupyemble OpraHoM, NMpPUHUMAIOWMM PELLEHUS NO OnepaunoHHON AesTenbHOCTY,
NOATOTOBMEHLl Ha OCHOBE YYETHBIX MPUHLMNOB, AENCTBYIOLWMX Ha TeppuTopuu Poccuiickon ®egepaunn. Huxe
npuBeaeHa ceepka Mexay (PUHAHCOBOM OTYETHOCTBIO, MOATOTOBNEHHO B cooTBeTCTBUM ¢ MCPO, 1 cermeHTHo’
uHopMaumnen.

Tepesoy opuruHana, NOJArOTOBMEHHOTO Ha AHIMNACKOM f3bIKe,
ABNAIOLIETOCH OPULMANLHBIM 1 UMetoLero 6e3ycnoBHbIlA NpuopuTet
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Mpynna TIK-2

MpumeyaHusi K KOHCONMANMPOBAHHOW OTHYETHOCTU 3a FoA, sakoHuuBMnca 31 nexadbpa 2010 ropa
(B ThICSMAX POCCUACKNX pybren)

MNpumeuanne 7. UH(popmalma NO cermMeHTam (npoaomxenne)

OCHOBHOI# pasHuuen mexzay puHaHCcoBON WHOPMALME, aHannuanpyemoin opraHoMm, NPUHAMAIOLLUM PeLLeHMS
N0 ONEpPaLMOHHON AEATENbHOCTW, U (brHaHCcoBOW WHOpMaLmen, cocTaenexHon B cooTeetcTBun ¢ MCPO,
SBASIOTCS NONpasBky U peknaccudukauny, Wcnonb3yembie A8 NpUBeASHUA ByxranTepckux  3anucen,
npoeefeHHbix no PCBY, B cooTBeTCcTaNe C MCo®O.

Hwke B Tabnuuax npeacTaBneHa yBs3ka pesynbTatoB CErmMeHTos C KOHCONWANPOBAHHOW (PUHAHCOBOW
OTYETHOCTBIO 3a rog, 3akoHumsnircs 31 Aekabpa 2010, u 3a roa, sakoHuvBLLMAcs 31 pexkabps 2009

3a roa, 3aKOHYUBLIMACAH 3a roa, 3aKOHUYMBLIUACA
31 pexkabps 2010 31 nekabps 2009

MapKuHanbHaa npubbinib NO CerMeHTam 7 448 804 7 436 835
SNUMUHUPOBAHNE MEXCETMEHTHOW BbIPYYKM (537 696) (482 742)
SNUMUHUPOBAHNE MEXCErMEHTHBIX PACX00B 585 754 286 386
Bo3melLeHNe YObITKOB Mo pasHule B Tapudax
Ha TeNNO3IHEPru 319773 -
Mpodne nonpasBku (1 084) 805
YCrOBHO-NOCTOSHHbIE pacxoasl™ (8 947 923) (8 073 981)
OBecueHeHne OCHOBHbIX CPEACTB (260 406) (4 300 837)
lMpoune onepaunoHHbie JOXOAbI 62 767 136 363
Y6bITOK OT TeKyWen AeATENbLHOCTU B
COOTBETCTBUUN C KOHCOSIMANPOBAHHbIM
OTYETOM O COBOKYNHOM floxoze (1330 011) (4 996 971)

* Y CHOBHO-NOCTOSHHbIE PACXOAbI BKMIOYaIOT B CE0st BCE ONepaunoHHble pacxofbl, KpOME pacxodos Ha TONMMBO,
3MNEKTPOIHEPTMIO ¥ MOLYHOCTb, BOAONOTPEGNEHNE 1 TPAHCNOPTUPOBKY TENNosoN IHEPrUN.

3a rofi, 3aKOH4YMBLIMNCH 3a ron, 3aKOHUYUBWKNACA
31 pexabps 2010 31 nexabps 2009
OCHOBHbIE CPeACTBA NO OTYETHbLIM CermeHTam 12130 930 12 385 858
HesaBepluieHHOE CTPOUTENbLCTBO NO OTYETHLIM
cermeHTtam 9 295 925 6428 725
Pasuunua mexagy MCOO 1 ynpasneH4eckum y4eTom 5595 382 7 096 243
Mepexnaccuhukalia aBaHCcoB BbljaHHbIX HA
KanuTtanbHoe CTPOUTENbCTBO 1116 233 2125080
MepeknaccuduKauuna TopapHo-maTepnanbHbix
3anacoB B COCTaR HE3aBEPLIEHHOIO CTPOUTENbCTBE 55287 19 663
Mepeknaccuukalma HemaTepuanbHblX akTMBOB U3
cocTaBa He3aBepLUEHHOro CTpouTenbCcTea (67 853) -
Monpaska MCPO Ha nuanHr (8 021) (10 730)
OcHOBHble CpeCTBa B COOTBETCTBUMN C
KOHCONMMANPOBAHHLIM OTYETOM O (pMHAHCOBOM
NONOXEHUHU 28 117 883 28 044 839
3a ron, 3aKOH4YUBLIMKCH 3a ron, 3aKoHUMBWIKWACSH
31 pekabps 2010 31 nekabps 2009

TosapHo-MaTepuarnbHble 3anachkl no

OTYETHbIM CermMeHTam 2 347 610 2227 242
MNepeknaccunkaLims ToBapHO-MaTepuanbHbiX

3anacoB B COCTaR HE3aBEPLUEHHOro

CTpOWTENbCTBA (55 287) (19 663)
MNonpaeka MC®O no TosapHo-maTepranbHbiv

3anacam (2 556) (783)
[Mpouyue nonpaeku 618 -

TosapHo-MaTepuasibHble 3anacbl B
COOTBETCTBUU C KOHCONMUANPOBAHHbLIM
oT4YeTOM 0 (PUHAHCOBOM NOJIOKEHMU 2 290 385 2 206 796

Mepesos opurnHana, NOArOTOBEHHOTO Ha AHINIMACKOM A3bIKe,
SABNSIOUErocs ouUMaANbHLIM U UMEILLero BesycnoBHbIN NpuopuTet
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Fpynna TIK-2

MpUMeyaHus K KOHCONMOMPOBAHHOW OTYETHOCTH 3a rofl, 3akoHunBwmMincsa 31 aekabps 2010 ropa

(8 ThicAuax poccunckmx pybnen)

Mpumeuanue 7. Undopmauus no cermeHnTam (npoaormxexmne)

3a rof, 3aKOHUYUBLIKIKCH
31 pekabps 2010

3a roa, 3aKOHYUBLWIWACSH
31 pekabpsa 2009

[ebutopckast 3a0IMKEHHOCTHL U BXOOSLWUA

HAOC no ot4eTHbIM CerMeHTam 11 372 497 9503 175
Mepexknaccudurkaing asaHcoB BbigaHHbIX Ha

KanutanbHoe CTPOUTENBCTBO (1116 233) (2 125 080)
ObecueHeHve AeDUTOPCKOR 3aJ0MKEHHOCTH (201 037) (472 253)
Mepeknaccndukauymus 4ebuTopckon

3agorxeHHocTh ang uenen MCo0O (108 118) (713 831)
Monpaska Ha Bxogawwin HOC 236 028 -
fonpaeka MC®O Ha nuaunHr (51 324) (66 581)
Mepexknaccudukaums pacxonos ByayLumx

nepuoLoB B 4eBUTOPCKYIO 3a0/MKEHHOCTb

(aBaHCbl BbijaHHbIE) 2 500 4592
WckniodeHune BHYTPUrpynnoseix onepawui (1126 260) (817 512)
[oxonbl No 4eBUTOPCKON 3a0MKEHHOCTH 18 258 -
Mepeknaccunpukanmsa gebutopcron

3a0/MKEHHOCTW, BKITIOYEHHOR B 1poyue

BHE0BOPOTHEIE akTvBbl ans yeneh MCPO (7 010) (7011
HeGutopckas 3aA0fMKEHHOCTDb B

COOTBETCTBUMU C KOHCONMUANPOBAHHbLIM

OT4ETOM O (PMHAHCOBOM NOSIOKEHUH 9 019 301 5 305 499

3a roa, 3aKOHUYUBLIMUCA
31 nekabps 2010

3a rojl, 3aKOHYUBLIMUCH
31 pekabps 2009

HonrocpouHble 3aiiMbl NO OTYETHLIM

cermMmeHrTam 12 038 868 2012 260
MckrodeHmne BHYTpUrpynnoBbIX 3aAMOB (1015) (6 007)
donrocpouHbie 3alMbl B COOTBETCTBUMN C

KOHCONUANPOBAKHBLIM OTYETOM O

(hUHAHCOBOM NOFIOXEHUHU 12 037 853 2 006 253

3a ro, 3aKOHYUBLIMACS
31 nexkaGps 2010

3a rofi, 3aKOHYUBLINACAH
31 nekabpsn 2009

KpaTKOCpOUHbIe 3aiiMbl MO OTYETHLIM

cermMeHTam 6 946 151 8 839 618
Vickniouermne BHYTPUrpynnoBbIX 3aiMoB (23 877) -
KpaTtkocpouHble 3aiiMbl B COOTBETCTBUU C

KOHCOSIMANPOBaHHbLIM OTYETOM O

th*HaAHCOBOM NONOXEHUHU 6 922 274 8 839618

Mepesog opurnxana, noAroTOBNEHHOTO Ha AHTTIMIACKOM A3bIKE,
ABNsOLLEroca Od)HLWIaanbIM W umeiolero 6e3yCHOBHb|ﬁ npuoputer
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pynna TrK-2

MpuMeyaHUs K KOHCONMMAUPOBAHHOW OTYETHOCTH 32 oA, sakoHuuBwuincs 31 nexabpa 2010 ropa
(B THICAYax poccuiicknx pyGnen)

MNpumeyvanue 7. UHdopmMauus no cermeHTam (npoponxexue)

3a roa, 3aKOHYMBLIMUCS 3a rof, 3aKOHYMBWIKACA
31 nexabpsa 2010 31 nexkabps 2009

Kpeauropckas 3afl0fKeHHOCThL Ao
OTUYETHbLIM CermMeHTam 6 081 949 3813 157
Pezeps No HEWCMOMb30BaHHbLIM OTMyCkam U
HeBbinnadYeHHbiM DoHycam 88 554 73908
Nonpaska MC®O no pesepsy NpeACTOAWMNX
pacxoaos - (54 719)
Monpaska MCPO Ha NuauHr (51 848) (66 713)
WCKIIo4eHNE BHYTPUIPYNNOBbIX onepaunii (1238 548) (811 760)
Mpoyne nonpasku - (897)
Kpenutopckas 3a40/MKeHHOCTh B
COOTBETCTBUU C KOHCONNANPOBAHHbIM
OT4eTOM O (P¥HAHCOBOM NOJIOKEHUM 4 880 107 2952 976

HepeBo,q opuryHana, noAroToBMEeHHOro Ha AHTTIMIACKOM A3bIKe,
aBnaoueroca OCle.lMaﬂbelM U uMmeroulero 6e3yCﬂOBHbII7I npuoputer
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Mpynna TrK-2

MpUMeyaHMA K KOHCONUANMPOBAHHOM OTYETHOCTY 3a rof, 3aKoHunBWKiAcs 31 Aekabps 2010 rona
(B ThiCsYAxX poccuiickux pybnewn)

Mpumeuanue 8. OcHOBHbIE cpeacTBa (NPoAoIIKeHHue)

HesaBeplueHHOe CTPOWTENbCTBO BKNIOYAET aBaHCbl, BbiAaHHbIE CTPOWTENbHbIM KOMMNaHUAM U NoCTasLiukam
o6opyaosanus, B cymme 1116 233 Thic. pybneit (He sknodas HAC) v B cymme 2 125 080 Thic. pybneit (He
sintodas HAC) Ha 31 gekabps 2010 roga v Ha 31 nekabpa 2009 rofa COOTBETCTBEHHO.

HesaseplleHHoe CTPOUTENbCTBO BKMIOYAET 3anachl, NpefHasHadeHHble AN CTpouTensCTBa, Ha CyMMYy 55287
ThiC. py6rei v 9 663 Toic. pybneit Ha 31 fexkabps 2010 roga u 31 gexabps 2009 ropa coOTBETCTBEHHO.

O61BeKTbl HE3aBEPLUEHHOrO CTPOUTENLCTBA MNPEACTaBNAloT coOOW OCHOBHble CPeACcTBa, KOTOpble He Bbinn
BBE/IEHbI B 3KCNyaTauuio.

AMOpTVISBLlVIFl OCHOBHbIX CpeacTB Ha4YucnAeTcs ¢ MOMEeHTa UX BBOAA B akcnnyarauno.

K Npou4nM OCHOBHBIM CPeACTBam OTHOCATCS TPAHCMOPTHbIE CPEACTBa, KOMMboTEpHOE 0BopyAoBaHue, odyrcHas
mebens v npodee obopygoBaHue.

MepeoyeHKa 0CHOBHbIX cpedcms.

HaunHas ¢ 1 sHBapa 2007 ropa, [pynna BeAET y4eT OCHOBHbIX CPeACcTB MO NEpeouUeHEHHOR CTOMMOCTH
(MpumedaHve 4). Cnpasegnvieas CTOMMOCTb Obina onpegeneHa He3aBUCUMbIM OUEHLLMKOM, OCHOBbIBaACH Ha
BOCCTEHOBWTEMBHOW CTOMMOCTM OCHOBHbIX CPEACTB 32 BbIMETOM W3HOCa. BoccTaHoBWUTENbHas CTOMMOCTb
30aHUIA, COOPYXEHWA W NepesaTovHbIX YCTPOWCTB OLEHWBaNachb Ha OCHOBE TEXHUYECKAX XapakTepucTuk,
CTOMMOCTW JeTaneil W xapakTepa CTpouTensCTBa. BoccTaHoBUTENbHAs  CTOUMOCTb  0DOpyAOBaHMSA
onpeaensnacs  Ha  OCHOBE  AaHHbIX  arperpoBaHHbIX  nokasatenei  CTOMMOCTU 3ameLyeHus
TENNO3NEKTPOCTaHLWIA, TEKYLUNX CAEMNOK W LieH NPOV3BOANTENE N TOProBbixX KoMnaHni. OueHKa 3KOHOMUYECKOTo
ycTapesaHWs NPOBOAMTCA Ha OCHOBE aHanuaa npubbiNbHOCTW KaKAOW [Pynnbl aKTUBOB, reHepupyiolled
AEHEXHbIE NOTOKW.

Cpynna He Npou3BOAMMA NEPEOLEeHKy CTOMMOCTI OCHOBHBIX CPEACTB No cocTosHuio Ha 31 aAekabpsa 2008 roaa,
nonaras, YTO OCTATOYHAs CTOMMOCTb OCHOBHbIX CPEACTS CYLIECTBEHHO He OTnu4aeTca OT CrnpaseisiMBoW
CTOWMOCTM Ha KOHEL, OTHETHOro Nepuoaa.

B pesynbTaTe NepeoLeHKy CTOMMOCTY OCHOBHbIX CPEACTB NO COCTOAHMIO Ha 31 Aekabpsa 2009 roja:

e 6Gbina npusHaHa aooueHka Ha cymmy 7 800 582 Thic. pyGneit, cocToswas U3 yBenuyeHnst CTOUMOCTH
OCHOBHbIX CpPeAcTs Ha cymmy 10 224 868 Thbic. pybnei, 3a MWHYCOM YyMEHbLIEHUS paHee NPU3HaHHOW
JIOOLIEHKM Ha CyMMmy 2 424 286 TbiC. pybnei;

« ObiNna NpusHaHa yueHka Ha cymmy 4 300637 Tbic. pybnei, cocTosujas W3 CHWKEHWA CTOMMOCTWU
OCHOBHbIX CpeacTs Ha cymmy 4 818 217 Thic. pybneit, 3a MMHYCOM YMEHbLIEHUS paHee NpU3HaHHOM
yLEHKK Ha cymmy 517 580 Teic. pybnen.

OcTaTouHas UCTOpUYecKas CTOUMOCTL (Ge3 yueTa nepeoLieHkin) Kaxaond OTAeNbHON rpynfbl OCHOBHBIX CPEACTB,
OTpaxeHHbIX B HACTOSLLEN (hMHAHCOBO OTYETHOCTU NO MEPEOLIEHEHHOR CTOMMOCTW, NPEACTaBNEHa HUXE:

Tnnun
Mapo- Mopcran- 3NEeKTPOo-
Mpous-  TexHu- umMu v nepenay Hezasep-
BOACT-  Yeckue O6opyno- cUroBoe U ycTpon- WeHHoe
BeHHBIE coopy- BaHWe 1 obopy- CcTBa K Tenno- cTpou-
3[3HUA KEHUSA  YCTaHOBKM [oOBaHue HUM  Bble CETH TenbCTBO Mpoune Wtoro
OcTarouHas
CTOUMOCTL
Ha 31
nekabps
2010 ropa 2 889 835 38 974 2192 768 373323 27297 1053064 10185256 1047374 17807892
OcrartouHas
CTOUMOCTh
Ha 31
nexkabps
2009 ropa 2736 007 35017 1742 800 298 133 24 973 916 465 8239 216 750 557 14 743 168

HEPEBOA opuruHana, no/iroToBMIEHHOIO Ha aHTNIMIACKOM A3bIKe,
ABNAAIOLLETOCA Od)lﬂlmaﬂbelM u KMeroliero 6e3ycnoaublﬁ npuoputeTt
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Fpynna TrK-2

MpuMeyaHus K KOHCONMANPOBAHHOK OTYETHOCTY 3a roA, 3aKoHuYuBLMMACS 31 nexkabpa 2010 roaa
(B Thicsuax poccuickux pybne)

MpumeyaHue 8. OCHOBHbIE cpeAcTBa (NPOAOIIKeHue)

Mo cocTosiHuio Ha 31 aekabps 2010 roaa OCHOBHbIE CPEACTBA C 3aNOroBoih CTonMoCTbio 6 948 805 ThIC. pybnen
nepesaHbl B 3aror No 4OroBopam 3aumMoB (No cocTosHnio Ha 31 aexabps 2009 ropa — 4 783 089 TeiC.pybnen).

O6ecueHeHue OCHOBHbLIX cpedcme

PykoBOACTBO KOMNaHuv npoaHanvaupoBano TEKyLLYIO 3KOHOMUHYECKYIO CATYaLuo U OOHaPYXWUNO WHANKATOPbI,
yKasbiBalolMe Ha OBECLEHEHWE OCHOBHbIX CPEACTB Ha KOHel OT4eTHoro nepuoja. [ns ueneid pacyera
BO3MELLAEMON CTOMMOCTU OCHOBHbIX CPEACTB Bbl1 NCNONb3oBAH METOA ANCKOHTUPOBAHUS OyAYWIMX AeHEXHbIX
NoTOKOB. PervoHanbHble oTaenerns Komnawuu, aodvepHue obllectBa Komnanwu Obinu MCNONb3OBaHbLI B
KauecTBe reHepUPYLLNX AEHEXHBIE CPEACTBA EANHNLL.

TecTt Ha ofecleHeHne 6biN NPOBEAEH HA OCHOBE CpaBHeHUst BO3MELLaemMoi CTOMMOCTU  OTAEmNbHbIX
reHEepUPYIOLNX AEHEeXHbIE CPEACTBA eAMHUL C NX YUCTOR BanaHCoBON CTOMMOCTbIO. Bo3mellaeman CTOUMOCTb
Ebina onpeaeneHa METOAOM pacyeTa LEHHOCTW WCNONb30BaHWs Ha OCHOBE AMCKOHTWPOBAHWS OyAyLinx
JieHexHbIX NoTokos. Npu pacyeTe pyKoBOACTBO [pynnbl MCNONBb30BAN0 CNeAyoLlMe NpeaAnonoXeHNs:

¢ [lo cocTosHuio Ha 31 aexabps 2010 roga, AeHexHble noTokn Dbinu CrpPOrHo3upoBaHbl Ha OCHOBaHUK
hakTUdecKux onepaTuBHbIX AaHHbIX 3a 1 kBaptan 2011 roga, OusHec-nnaHa Ha 2011 rof, NATUNETHEro
NPOrHo3Horo nnaHa (no coctosHwWilo Ha 31 pekabps 2009 roga — Ha OCHOBaHWK hakTniecknx
pe3ynbTaToB AeATeNbHOCTH, BusHec-nnana 2010 roga n NATMNETHErO NPOrHO3HOTO NNaHa);

e o cocrosiHuio Ha 31 gekabpst 2010 roaa cpegHes3BelLeHHas CTOMMOCTb KanuTtana 8 pasmepe 12,25%
npUMeHsanack 4Ns AWCKOHTUPOBaHWS Byaylux OnepaunoHHBIX AEHEXHbIX NOTOKOB ANA BCEX rpynn
aKTVBOB, FTEHEPUPYIOLLINX AEHEXHbIE NOTOKM (Mo CoCTosHMIO Ha 31 aekabpsa 2009 roaa — 13,77 %);

e Tlo cocTosHuio Ha 31 pekabps 2010 roga, Tak e kak 1 no coctosHwio Ha 31 Aexabpsa 2009 roga
NPOrHO3HbIA Nepunog Obin NpuUHST pasHeiM 10 rogam. PykoBoAacTso KomnaHuu cuuTaeT, |To NPOrHO3HbIN
nepuoa ANUTENbHOCTBIO Bonee NATWU NeT, SBMAETCA ONpaBAaHHbIM AN TEHEepUpYLWNX AeHexXHble
NOTOKM EA4UHWLL N0 NPUYKHE TOro, YTO OXUAAETCH CYLLECTBEHHOE USMEHEHUE CTPYKTYPbl ONTOBOIO PhIHKa
3MEKTPOSHEPrAN 1 MOLUHOCTU B TeYeHWe NPOrHO3HOTO NEpWoAa, W, kak cneacTsue, NporHosnpyemblie
AEHEXHble NOTOKM He CTabunuaupyloTca no npowecTsun naTW net. [lanbHeliwas nocTnporHo3Has
CTOMMOCTb BbiNla paccunTaHa, OCHOBbLIBAsCb Ha MPOTHO3HOM pocTe 3,4% exerogHo. [ns HOBbIX
reHepaunii NPOrHo3HbIA nepuog Bbin NPUHAT pasHbiM 12-15 rogam, Kak CPOK U3MEHEeHUA NpUHLUNOB
L{eHo0Bpa30BaHUs Ha MOLWHOCTL B YCIOBUAX KOHKYPEHTHOIO PhiHKA.

e [o cocTosiHuio Ha 31 aekabps 2010 roga v no coctosiHuio Ha 31 aekabps 2009 roaa NporHosHbie LeHsbl
Ha BNEKTPOSHEPrUio U MOLUHOCTE ANA CYLECTBYIOWMX MOLWHOCTER Obinu onpeaeneHsl Ha OCHOBE
NporHo3a, NoAroToBNeHHoro komnanuein 3AO  «AreHTCTBO N0  NPOrHo3upoBaHuio  GanaHcos B
aneKTposHepreTnke». [Ns HOBbIX MHBECTULIMOHHbIX NPOEKTOB PACHET LieH Ha MOLLHOCTY Dbin OCHOBAH Ha
noctaHoBnexun MpaeuTenscrea «OO onpedeneHW LEHOBbIX NapameTpoB TOPros/iM MOLLHOCTBIO Ha
OMTOBOM PbIHKE 3NEKTPUUECKON IHEPTUV (MOLLHOCTY) nepexoaHoro nepuoga» Ne 238 ot 13.04.2010;

e [porHo3 o6bema TennoaHepruy U MOLLHOCTU MO CYLIECTBYIOWMM MOLUHOCTSIM bl OCHOBaH Ha OLeHKe
PykoBoacTBa KomnaHuu Gyaylinii TEHAEHUWA, NO HOBBIM reHepauusm — Ha AOTOBOPHbIX oBbemax
NOCTaBK MOLLIHOCTW;

o T[lporHo3 KanuTanbHbiX BROXEHWA, UCNONb3YEeMbIA Npu pacyeTe [AeHEeXHbIX NOTOKOB 3a TOA,
3aKkoH4YMBLWMICA 31 aekabps 2010 roaa, Gbin OCHOBAH Ha KPaTKOCPOYHOM WHBECTULMOHHOW nporpamme
komnaHuu Ha 2011 rog (3a rog, 3akonumswmiica 31 gexkabps 2010 — Ha ocHoBe WHBECTULIMOHHOW
nporpammbl Ha 2010 rof) v CpeaHECPOHHON UHBECTULIMOHHOW NporpamMMe, KoTopas 3aBUCUT OT NPorHo3a
amMOpPTM3aLMOHHbIX OTYMCNeHuiA. KpaTkocpodHas MHBECTULWOHHAA nporpamma KomnaHun Ha 2011 rop
Tak Ke KaK 1 KpaTKOCPO4Has WHBECTUUMOHHas nporpamma Ha 2010 roA, BKIOYaeT pasosbie
KanuTanbHble 3aTpaThl, CBA3aHHbIE C NEPEBOAOM HECKOMbKAX rEHepupyoWwmnx eaHUL Ha noTpebnexne
rasa BMeCTO Ma3syTa. [10 HOBbIM WHBECTULMOHHBLIM MPOEKTaM KanuTanbHble 3aTpaTbl NEPBbIX NeT Obinu
paccunTaHbl UCXOAS U3 yNpaBleHYecknx pacyeTos OT oDLLe CTOMMOCTY NPoeKTa;

ﬂepeaou opurvHana, noAroToBAEeHHOro Ha aHMMUACKOM A3bIKe,
fApnallerocq O(t)MuMaanblM U nMeroulero 6e3ycnosnbm npuoputeTt

38




Mpynna TIK-2

MpuMeYaHUs K KOHCOMMAMPOBAHHOM OTHETHOCTH 3a FOA, 3aKOHuMBLIKIACH 31 AekaGpsa 2010 ropa

(B ThiCAYAx poccuiickux pybnewn)

Mpumeuanue 8. OcHOBHbIE CpeAcTBa (NpoAosKeHue)

e 3HAYEHUs OCHOBHbIX }Z],Oﬂyl_l_\eHlAﬁ OCHOBbLIBENUCb Ha NpeanonoXeHusax

pykoBoacTea [pynnol

OTHOCUTENbBHO ByaylUMX TeHaeHUnid passutus OusHeca n 6a3vpoBanucCb Kak Ha BHELHWX, Tak u Ha

BHYTPEHHUX UCTOYHWKaX.

Cymma 0BeCLEHEHUSA 1O HECKONbKAM FeHepuUpyIOLLM AEHEXHbIE NOTOKK efnHULIaM 3a o4, 3aKOHuUMBLLMIACA 31

Aekabps 2010, npefcTaBneHa HuKe:

OOuee yMeHblIEHUE BoccTtaHoBneHue AOOLEHKH,

ObecueHeHue,

CTOUMMOCTH paHee I'IpM3HaHHOI7I B fipoyem NPpU3HaHHoOe B ﬂpMGblﬂﬂX

OCHOBHbDIX CpeacTB coaoxynuoﬁ aAoxone " y6bm<ax

Koctpoma (532 757) (422 740) (110 017)
Teeps (k. TKC) (172 669) (56 639) (116 030)
Benbiit pyyeii (110 684) (76 325) (34 359)
Bcero (816 110) (555 704) (260 406)

UyBCTBUATENBHOCTb K U3MEHEHWIO CTaBKM [UCKOHTUPOBAHMUA NO COCTOSIHMIO Ha 31 aekabpsa 2010 roga.

Craska

Wroro

Apoc- ApxaH- Teepb Benbin U3zme-
LUCKOHTHPOBA Hoeropon Kocrtpoma Bonorpa i obec-

. nasne renbek (Bkn. TKC) pydeu ueHeHne HeHue
WameHeHve Ha - -
2% - - - (16 795) (172 669) - (189 464) 77%
VNameHeHne Ha - (53 609)
1% - - - (304 727) (172 669) - (531 005) 35%
WNameHenne Ha (157 041)
+1% - (672 898) - (717 584) (172 669) - (1720192) -111%
NameHeHne Ha (195 420)
+2% - (1794 627) - (870 233) (172 669) - (3032949)  -272%
UyBCTBUTENBHOCTL K U3MEHEHUIO CTaBKI AUCKOHTUPOBAHMA NO COCTOAHMIO Ha 31 aekabpst 2009 roaa.

Craska Apoc- ApxaH- H K Teepe B Benwit  Utoro obec-  Uame-
nwc:;o:v'lr:pos nasne refibCcK oBropoa ocTpoMa (Bkn. TKC) onoraa pyuen LUeHeHne  HeHue
VameHeHue Ha 132173
-2% 1 569 558 7 500 261 185 838 620709 (1987 107) 857 406 8 878 838 154%
NameHeHve Ha 80 392
-1% 821 665 6 195 242 140 977 227 109 (1987 107) 637 299 5915577 69%
W3smeneHue Ha 2 845
+1% (789 326) 4212708 109 606 (346 997) (1987 107) 312211 1513940 -57%
WsmeHerve Ha (26 853)
+2% (1326 115) 3441080 109 606 (560 493) (1987 107) 189 577 (160 305)  -105%

OnepayuoHHas apeHda. [pynna apeHayeT 3eMenbHble ydacTkin 1 0OOpyAoBaHuWe, npuHaanexaline MecTHbIM
opraHam BNacTu Ha yCroOBWAX ONepaunoHHO apenabl. Mnata 3a apeHAy 3eMnu onpeAenseTcs Ha OCHOBaHWM

[JOrOBOPOB apeHsbl.

O6Lan cyMMa MUHUMAarbHbIX apeHAHbIX NnaTexei no 4orosopam onepaunoHHoR apeHabl NPEACTaBNEHa HUXKE:

Ha 31 Oexabps 2010

Ha 31 [ekabpa 2009

MeHnee oaHoro roga 229 051 275774
OT oaHoro roga Ao naTy nNeT 1002 462 1236 127
bonee natu net 12 370 411 32 667 541
Uroro 13 601 924 34 179 442

3HaAYUTENBHOE CHUXEHME CYyMMapHBIX MAHUMANbHBIX apeHAHbIX NRaTexe 3a rod, 3akoHuMBLIMACS 31 aekabps
2010 BbINO CBA3AHO C YNPABMEHYECKUM pelleHWeM MO nepecMOTpy npeanonaraemMon npoAoNmKUTENBHOCTH

A0roBopoB Oﬂepal.WIOHHOIZ apeHgbl, OCHOBaHHOM Ha AOroBOPEHHOCTAX C apeHaoLaTensamMu.

HQPEBOA OpuUruHana, noAroToBMEHHOTO Ha AHTNIMIACKOM AI3biKeE,
fapngollierocsd O(‘*)MuldaanblM u umeioLero 663yCHOBHblﬁ npuopuTeT
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Mpynna TrK-2

MpumevaHus K KOHCONUAUPOBAHHOW OTUETHOCTH 3a roA, jakoHuMBMiics 31 aekabpa 2010 rona

(B THICAYAX POCCUICKNX py6newn)

Mpumeuanme 8. OCHoBHbIE cpencrTea (npopormxexue)

Ha ydyacTkax 3emnu, apeHayembiX Fpynnoi, PacronoxeHbl 3NeKTpOCTaHUNY, TennoBble CTaHuuu W npouyne
aKTvBbl. CPOK AENCTBMA HEKOTOPbIX AOrOBOPOB MO apeHAe 3eMenbHbIX Y4acTKoB COCTaBnseT 49 net, paA
[IOFOBOPOB  3aKNKOHaAOTCA Ha OauH 104 C BO3MOXHOCTBIO NMPOANEHUs. ApeHAHbIE MNaTexu perynapro

aHanu3npyrTca Ha npeameTr COOTBETCTBUSA PbIHOYHBIM ycnosuam.

®uHaHcoeasi apeHOda. [To cocmosHUIO Ha 31 dexabps 2010 roga u Ha 31 dekabps 2009 roja akmusbl,
apeHayemble B pamkax (DMHAHCOBOWN apeHAbl M BKIIOHEHHBIE B kaTeropvio «llpodne» B COCTaBE OCHOBHDBIX

CPeACTB, NPUBEAEHB! HIXKE!
Ha 31 nekabps 2010

Ha 31 nekabpsa 2009

ﬂepBOHaqaanaﬂ CTOUMOCTb aKTUBOB, apexfoBaHHbIX B

. 121 324 121 324
pamkax PMHaHCOBOW apeH/pbl
HakonneHHas amopTusauns (78 220) (66 087)
OcTaTto4Has CTOUMOCThL 43104 55 237

AHanus nnavexei no Ccpokam norawieHus IAHdDOpMaLMﬂ 0 MUHWManbHbIX apeHAHbIX nnarexax no

0693aTENLCTBAM (DMHAHCOBOV apeHfbl NpeAcTaBneHbl B Tabnuue:

Ha 31 nekabpsa 2010

Ha 31 nexa6pa 2009

MeHee ofjHOro roga 549 1785
OT opHoro roga Ao nstu net 800 1 350
Bonee naATKU NeT - -
ApeHaHble nnaTexu 1 350 3135

MNpumeuanue 9. HematepuanbHble aKTUBbI

Ha 31 pexabpna 2010

Ha 31 pexa6bpsa 2009

CanbAo Ha 1 sinBaps

MepBoHavansbHas CTOMMOCTb 209 826 80 367
HakonneHHas amopTusaumna (82 566) (68 551)
OcraToyHas CTOMMOCTb 127 261 11 816
3a nepuoa

MMocTynneHus 129 502 129 460
AmopTusaums (16 877) (14 015)
Canbao Ha 31 nekabps

MepBoHayaneHas CTonMocTb 339 328 209 826
HakonneHHas amopTu3auns (99 443) (82 566)
OcraTtoyHas CToUMOoCTb 239 886 127 261

Mo coctosHwio Ha 31 Aekabpa 2010 roda u Ha 31 pexabps 2009 roga y [Ppynnbl He cyujecTsyeT
HemaTepuanbHbIX akTMBOB, NPEAOCTABNEHHBIX B 3anor TPeTbUM CTOPOHaM B Ka4ecTee oBecnedeHust no 3anmam

U KpeanTam.

Mepesop opuruHana, NOAroTOBNEHHOIO Ha AHTNUACKOM A3bIKE,
asnawoleroca Od)MLWIaanbIM # umetoulero GESYCHOBHHVI npuoputer
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Mpynna TIK-2

MpumevaHuns K KOHCOMMUAUPOBAHHON OTHYETHOCTY 3a oA, sakoHuUMBWMIACA 31 aekabpsa 2010 rona
(B ThICSMAX pOCCUACKUX pyBnen)

Mpumeuanne 10. Npouune BHEOBOPOTHDLIE AKTUBDI

Addek-

TUBHanA

cTaBKa Ha 31 neka6psa 2010 Ha 31 aekabps 2009
PUHAHCOBLIE aKTUBLl B Hanuuuu Ans NpOAaXM 9 808 -
[loArocpouHbIe 3aiMbl BblA@HHbBIE 12% 7 259 7 924
[lonrocpodHas aebutopckan 3a[0MKeHHOCTL 129%
(nognexaujas sbinnare B 2012-2021 rofy) ° 7 010 7 010
NToro puHaHCOBbLIE aKTUBbI - 24 077 14 934
JonrocpoyHbIi sxoaswmin HAC (noanexut
BO3MELLEHUIO B TeUeHne nepnoaa Bonee 1 roaa -
OT OTHETHOR AaTbl) 9 359 11 896
MNpouue - 2104 10 331
Mpouune BHEOOOPOTHbIE aKTUBbI 35 540 37 161

Mpumeuanue 11. ToBapHO-maTepuantHbIe 3anachbl

Ha 31 pekabps 2010 Ha 31 pexa6psa 2009
Tonnweo 1628 099 1581 491
3anyactu 251976 234 960
Mpoune ToBapHO-MaTepuasbHble 3anachl 410310 390 345
Wroro 2 290 385 2206 796

CTOUMOCTb NPOHMX TOBapHO-MarepuanbHelx 3anacos nokasaHa 3a BbIMETOM pe3epsa Ha WX ycTapesaHue B
cymme 2 556 TbIC. pyGneit No COCTOAHWIO Ha 31 pekabps 2010 roga (no COCTOSHWIO Ha 31 gexabps 2009 roaa —
399 ThIC. pybnen).

CTOMMOCTb TOBapHO-MaTepnanbHblx 3anacos no cocTosiHuio Ha 31 gekabps 2010 roaa v Ha 31 pekabps 2009
roga BKNOHMAET 3anacbl B CyMMeE 95 524 Tbic. pybnent u 860697 TbiC. pybneit COOTBETCTBEHHO, KOTOPbLIE
HaxOAWNWCh B 3anore CorNacHo KpeAnTHbIM cornatueHusim (Mpumevaxne 18).

Mpumeuanue 12. [e6uTopckas 3af0/MKeHHOCTb U aBaHCbl BbllaHHbIE

Ha 31 pexa6ps 2010 Ha 31 aekabpa 2009

Jebutopckas 3a40MKEHHOCTb nokynarenen 1 3aKas34ukos

(3a BbIHETOM pe3epsa no COMHUTENBHON AEBNTOPCKON

3a40MKEHHOCTHN B Cymme 2 697 786 TbiC. pybnew no

cocTosHMo Ha 31 aekabpsa 2010 ropa v 2 215 259 TbIC.

pybnei no COCTOAHWUIO Ha 31 pexabpsa 2009 roaa) 3894973 2 592 480
Mpodas Aebutopckas 3a40MKEHHOCTb

(3a BbIMETOM pesepsa no COMHUTENBHON AeBUTOPCKON

3apomkeHHocTu B cymme 330 140 Tbic. pybnen no

cocTosHMo Ha 31 aexkabpsa 2010 roaa v 255 637 ThIC.

pybnemn no COCTOAHWIO 31 pekabpsa 2009 roaa) 4617015 1416 881
WToro (hMHaAHCOBbLIE AKTUBDI 8 511 988 4 009 361
Mpegonnara 1 aBaHChl BblAAHHbLIE nocTaBwmKam

(3a BbIMETOM pe3epsa Nno COMHUTENBHON AeONTOPCKOW

3agomkeHHocTy B cymme 169 742 TeiC. pYOnei no

cocTosiHMio Ha 31 aekabps 2010 roaa n 159 821 TbIC.

py6neit N0 COCTORHMIO Ha 31 pekabps 2009 roza) 61862 295 424
HIOC k BO3MELLEHUIO 327 367 462 500
ABaHCOBbIe NnaTexu B 610MKeT (kpome Harnora Ha npubbinb) 118 084 538 214
Wroro 9019 301 5305 499

MepeBoj OPUrMHAnNa, NOATOTOBIIEHHOTO Ha AHNUACKOM F3bIKE,
ABNSAIOLETOCH OPULMANBHBLIM W UMeroUlero HeaycrnoBHbIA npuopuTeT
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Mpynna TrK-2

MpumeyaHus K KOHCOMMAUPOBAHHON OTHETHOCTH 3a TOA, jakonuMBlMiAca 31 pexabps 2010 ropa
(B ThICA4AX POCCUACKUX py6ne#)

Mpumeuanne 12. [e6utopckasa 3apoHKEeHHOCTL U aBaHCb! BbijaHHbIE (npoaomkeHue)

BonblyK 4YacTb Npodved [eBUTOPCKOI 33[10/KEHHOCTU  COCTaBNAET 3a00MKEHHOCT AkonmH  VIHBECTMEHTC
XonawHre Iumuren B CyMme 2 582 750 Thic. pyBneidt no AOroBOPY YCTYnKkM npas TpebGoBaHws aonra 000
«HedTaHan KoMNaHus «CeBepHedTby, obecneqeHHas akTveamu. OBLjas cymma nokynku fonra cocrasnqaeT
7 136 741 Tbic. pybnei (HOMUHWPOBAHHBIE B ponnapax CLA n nepecyntantble no KypCy Ha KOHeL, OTYETHOro
nepuoaa). [loxkynka AONroBbLIX obBssarenscTs 6Gyner 3aseplleHa B 2011 roay, PyKOBOACTBO [pynnst
npepnonaraeT, WYTo AebuTopckast 3a[]0/KEHHOCTL OyAeT noraileHa AEHEXHBbIMIA CPEAICTBaMI NN aKTuBamu,
aenaoWuMncs obecnedernem gonra.

PelleHie PyKOBOACTBA OTHOCUTEMBHO pasMepa pesepsa no COMHWTENBHBLIM Aonram GeIno NPUHATO HA OCHOBE
aHanu3a NNaTexecrnocoBHOCTY NoKynaTenei, AMHaMuKn ux nnaTexeit, NocreayroLWen onnarkl 3afA0MKEHHOCTY U
aHanu3a ByayLmnx AEHEXHbIX NOTOKOB. [lebuTopckasi 3al0/KEHHOCTb 38 MIHYCOM HauYUCNEeHHOTO pe3epsa, no
MHEHWIO PYKOBOACTBA [PyNMbl, MOXET ObiTb B3bICKaHA xomnanusamu Fpynnbi, Kak AeHexXHbIMA CPEACTBaMM, TaK U
B3anMo3adeTamu, v, Takum obpasom, Ganancosas CyMma 3a[I0KEHHOCTV NPUMEPHO paBHa €€ crnpaBeanvBon
CTOUMOCTH.

Mpynna npow3soauT aHanus KPEAUTHBIX PUCKOB, CBA3AHHBIX C AEBUTOPCKON 33A0IKEHHOCTBIO (Mpumedanue 2).
PykosofcTBO [pynnbl NPOVU3BOANT aHanus3 33[0MKEeHHOCTN COrmacHo kriaccucpuxkaumnm, npeACTaBNEHHON HKE.
PykOBOACTBO ONpeAenser Asa OCHOBHBIX Tuna ANs  Knaccunkauuu: pebutopckast 3aA0JDKEHHOCTb  3a
snekTpoaHepro U Aebutopckas 3a[0MKEHHOCTL 3@ TEnJIo3HEPTUio. 3nekTposHeprua NpojaeTcs Kak Ha
OTKPbITOM Tak ¥ Ha perynupyemom pblHKE 3NEKTPO3HEPrAM KOMNaHWAM, OCYLLECTBNAOLLNM JanbHENLWyo
nepenpoaaxy 3NeKTpo3IHEPTUA KoHeuHOMy noTpebuTento. TennosHepris TalKe peanuayeTca nepenposasUam 1
KOHEYHOMY NOTPEdUTENIO. [leBuTOpbI A@HHbIX TUMNOB AOCTATOYHO OLHOPOAHBI B OTHOLLIEHNW KPEAUTHOTO pucka.

KpamkocpoyHas u Heo6ecyeHeHHas1 debumopckas 3a00/IKeHHOCMb!

Ha 31 pexabpsna 2010 Ha 31 pekabpa 2009
ONeKTpo3HEPTUA 522 865 611 869
TennoaHeprus 2 595 546 2 207 492
[poyee 1974 394 117 597
Hroro 5092 805 2 936 958

Mo cocTosiHuio Ha 31 aekabps 2010 roga 3aA0MKEHHOCTD nokynartenei u 3akas4ukos K npodast aebutopckas
3a0/MKEHHOCTb B pasmepe 3 419 183 Tbic. pybnem (nNo COCTOAHMIO Ha 31 pexabps 2009 roga 1719 812 TbIC.
pyGnei) asnsnace NPOCPOYEHHON, HO He obecueHeHHo. 370 CBA3aHO C 3aKodeHeM psiaa Aorosopos C
HEKOTOPbIMY HE3aBMCUMbBIMU KOHTpAreHTamu.

AHanua 4ebuTopcKoi 3a40MKEHHOCTY rokynaTene v 3aka34vkoB NpeacTaBnex HWXE:

3adosKeHHOCMb Mokynamened u 3akazqukoe u npoyas debumopckas 3a00J/HKEHHOCMb 10 COCMOAHUK
Ha 31 dexabps 2010 200a, NPOCPOY€HHas!, HO He obeclyeHeHHas:

0o 3 Or3po6 OT6pa012 Or1rona bBoneeb

MecAleB MmecsiueB MecAueB no 5 ner net Wroro
BNeKTPOIHEPTUA - 39 19 15 - 74
TennoaHeprvs 257 388 59 211 339 965 120 192 - 776 757
Mpo4ee 2 620575 7 315 2785 11677 - 2642353
Uroro 2 877 964 66 566 342 769 131 885 - 3419183

MepeBof OPUrMHana, NOATOTOBNIEHHOTO Ha aHrNUACKOM A3bIKe,
ABNAIOWETOCH OPULMANBHBLIM U NMEIoLIero Ge3yCnoBHbIi NpUOPUTET
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rpynna TrK-2

MpumeyaHus K KOHCOAUAUPOBAHHON OTHETHOCTH 3a FoA4, jakoHumBwMirca 31 pexabpsn 2010 rona
(B ThICSY@X POCCUIACKIX pyGnen)

Mpumeuanue 12. [ebuTtopckas 3aA0/MKEHHOCTb U aBaHCbl BbiaaHHble (npoponxenue)

3adonKeHHocmb MoKynamesiell u 3aka3qukoe U npovas de6umopckasi 3a60JKeHHOCMb N0 COCMOSTHUIO
Ha 31 dekabps 2009 20da, NPOCPOYEHHas!, HO He obecyeHeHHas:

Do 3 Oor3po6 OT6p012 Oriropa bBoneeb

mecsueB mecsAueB mecsuen po 5 net netr HNroro
QneKkTpoaHeprus 10 258 4623 2 445 1451 110 18 887
TennosHeprus 218 181 17 080 135 429 17 677 303 388 670
Mpoyee 295 740 497 466 221 597 297 452 - 1312255
Nroro 524 179 519 169 359 471 316 580 413 1719 812

y Tpynnbi He cywecTsyeT LeBUTOPCKOA 38A0MMKEHHOCTH, NpeaoCTaBneHHoN B 3anor TPeTbuM cTopoHaM B
kayecTee oBecnedyeHus no sanmam u KpeauTam.

3adosKeHHOCMb MoKynamesel u 3aKka3qukos U npoyasi debumopckas sadomxeHHoCMb, nodrnexaujas
o6ecyeHeHUK:

Ha 31 pexabpsa 2010 Ha 31 pnexabpa 2009
OneKTpo3Heprus 74 849 32974
TennoaHeprus 2622938 2 162 039
Mpoyas febutopckas 3af0MKEHHOCTL 330 140 275883
Uroro 3027 926 2 470 896

Moa BCKO OBECUEHEHHYIO TOProByio W NPOHYIO LEBUTOPCKYIO 3a40MKEHHOCTE Bbin co3aaH peseps. [iBuxeHune
pe3epBa NoKas3aHo HMKE:

O6ecuyeHeHue 3ado/KeHHOCMU nokynamesel u 3aka3qukoe U npouel de6umopckoli 3ado/mKkeHHoCcmu:

3a rofi, 3aKOH4YMBILMACH 3a rog, 3aKOHYUBLIMUACA

31 pexabps 2010 31 pekabpsa 2009
Ha 1 aHBaps 2 470 896 2079 648
Cosfanve pesepsa 1040 143 947 391
Cnvcanmne 3aA0MKEHHOCTI NokynaTenei v
3aKa34MKOB 1 NpoYe 4eBUTOPCKON 33A0MKEHHOCTA,
kak BesHaaexHon (177 507) (19 870)
BoCCTaHOBNEHWE HENCMONb30BAHHOMO pesepsa (305 606) (536 273)
Hroro 3027 926 2 470 896
Mpumeuanue 13. leHexHble CPEACTBA U “X 3KBUBareHTbl

Ha 31 nekabps 2010 Ha 31 pnekabpa 2009

eaegiceemele cpeacTBa Ha BaHKOBCKUX CHETaxX 1 B 1659 985 160 073
JeHexHble 3KBMBaNEeHTbI 18 000 700 000
Artoro 1677 985 860 073

MepeBoa OPHrMHaNa, NOATOTOBNEHHOTO Ha AHTMIMACKOM A3bIKE,
ABNAIOWErocs ouLManbHbIM M UMEIOWEro Ge3ycnoBHbIM npuopuTer
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Mpynna TrK-2

MpumeyaHus K KOHCOSUAUPOBAHHON OTYETHOCTH 3a 1o, jakoHumslmnincs 31 aekabps 2010 ropa
(B THICHHAX POCCUACKUX pybne#n)

Mpumeuanue 13. leHexHble CPEACTBA U UX 3KBUBaANeHTbI (npoomKeHue)

QOcTaTkun AeHexXHbIX CpeacTB Ha BaHKOBCKMX CUeTax U B Kacce.

Peutunrosoe

PenTnur areHTCcTBO Ha 31 aekabpsa 2010 Ha 31 nexabpa 2009
OAO «baHk BTb» BBB Fitch Ratings 815113 7 653
OAQ «lasznpombaHk» BB Standard&Poor’s 418 086 1
OAQ KB «Anbba AfbsaHC» B- Standard&Poor’s 324 774 24
OAO «TpaHckpeanTOaHK» BB Standard&Poor's 33388 68 928
OAO «CHeperaTensHblit
BaHk PO» BBB Fitch Ratings 25618 17 330
OAQ AKB «POCBAHK» BB+ Standard&Poor's 13 259 58 553
OAO «Poccenbxo3baHk» BBB Fitch Ratings 12 805 -
OAQ «BHetLakoHoOMOaHK» BBB Standard&Poor's 12 023 7
po4yve BaHku 4926 7 577
Urtoro 1 659 985 160 073

[eHexHble 3KBUBANEHTHI BKITHOHAKOT KpaTKOCPO4HbIE BaHKkoBCKMe 4ENO3UTbL.

Pe#iTuHIroBoe
BaHKOBCKME Aeno3nTbl  PenTuHr areHTCTBO Ha 31 nexa0ps 2010 Ha 31 nexabpa 2009
Moody's
OAO «CbepbaHk» Baa1 Investors Service - 700 000
OAO «TpaHckpeanToaHk» BB Standard&Poor's 18 000 -
[leHexHble CPeacTBa 1 NX 3KBUBANEHTLI BbIpaXeHbl B POCCUICKMX pyonsax.
Mpumeuanue 14. KpeauTbi BbifaHHbIe ¥ 3340/MHKEHHOCTb NO BEKCensiM
AdpekTMBHARA Ha 31 nekabps Ha 31 pekabpsn
craBka, % 2010 2009
3aiiMbl BbIfJaHHblE 9% 2 091926 33216
Bexcenst 688 272 613 036
YToro 3aiiMbl BblAaHHble 1 BeKcens 2780198 646 252

OcTaToK No 3aiiMam BblAaHHbIM MO COCTOAHMIO Ha 31 pekabpst 2010 roga rnaBHbIM obpasom nNpeicTasneH
saitmom, BblgaHHbiM OAO  «T1poMbILLNEHHbIE nHBecTMUvn» B cymme 2 000 000 ToIC. pyGneit u npoueHTamu
HaUMCMEHHbIMY MO 3aiiMy B cymme 90 247 ThiC. pybnei. SchderTBHaA NpoLEHTHaRA cTasKka, npumeHsiemas K
3aiimy cocrasnseT 9%.

Mpumeyanne 15. Kanuran

YcmaeHblil kanumaisn
Ha 31 pexabpsa 2010 Ha 31 pekabps 2009

KONMUECTBO OBLIKHOBEHHbIX aKLui, yTBEPHAEHHBIX K

1458 401 856 1458 401 856
BbINYCKY, BbINYLLEHHbIX 11 MONHOCTHIO ONNaHeHHbIX
KONMUYECTBO NPUBUANErMpOBaHHbIX aKLni, yTBEPXASHHBIX K 16 500 534 16 500 534
BbINYCKY, BbINYLLEHHbIX U NOMHOCTBIO ONNAYEeHHbLIX
HomuHansHas cToumocTs (py©6.) 0,01 0,01
WToro ycTaBHbI# KanuTtan (Tbic. pyb6nen) 14 749 024 14 749 024

MNepesoa opuriHana, NOATCTOBIEHHOTO Ha AHIMUNCKOM A3biKe,
ABNAIOWErocs ohuLmanbHbIM M UMEeoLLero Ge3ycnoBHeIA npuopuTeT

44




rpynna TrK-2

MNpumeyaHus K KOHCONMUAMPOBAHHOW OTHETHOCTH 3a roA, sakoHumBwmiaca 31 nexabps 2010 ropa
(B ThICSUAX POCCUMICKUX pybBnewn)

Mpumeyanue 15. Kanutan (npopornxeHnue)

O6bIKHOB8EHHbIe U npueuneeupoeaHHble akyuu. anBMﬂeFMpOBaHHble akum He mMoryT ObiTb KOHBEPTUPOBAHDLI
B OObIKHOBEHHbBIE aKUUn UK BbIKYyNNEHb!. Benuuuba agvsungenja no ﬂpMBMﬂeFMpOBaHHblM akUUaM HE MOXET
BbITb MEHbLLIE BENWHNHDB! avsugerna no OObIKHOBEHHbBIM 8KLUAM 1 HE NOANEXUT HAKONNEHNIO.

MpuBMNErMpOBaHHbIE akunn He AaioT Npasa ronoca, 3a UCKIOUEHWEM Cryyaes, Koraa AvBWUACHAB! MO HUM He
BLiM NONHOCTHIO 0BbsiBNeHbl Ha ObLiem cobpaHun akuuorepos. B cnyvae NMKBUAALMK AepXKaTenam
NPUBMNErMPOBaHHLIX akunid cHadana BBINIAUNBAIOTCS OObSIBMEHHbIE, HO HE BbINNa4eHHbIE AUBNAEHALI no aTum
akuusaM, 3aTeM NUKBAAALMOHHAsA CTOWMOCTb akuuit, nocne 3TOro Ha npueuMnervposaxtble akiny HapasHe C
OBbIKHOBEHHBIMU PacnpefenseTcst ocTallleecs MMyLLECTBO.

Co6cmeeHHbIe ebiKynieHHble akyuu. B 2008 r. Mpynna Bbikynuna y akuuoHepos 300 043 370 0ObIKHOBEHHbBIX
akuwit v 1579684 034 npuBunerMposanHbIx akuuin no uexe, npeBbiliaolen HoMuHanbHyo CTOUMOCTb.
BosMetilleHne Onnatbl Ha MOoKynky AaHHbIX akunit 8 cymme 33 625 TbIC. pybnei GbINO NPOW3BEAEHO 3a CHET
kanuTana (CoBCTBEHHbIE aKuu).

B pesynbTaTe peopraHusaunm, onncaHHoi B Mpumedannn 1, akumm OAO «TTK-2» B konuuecTse 9 931 097 957
LWTYK, NpUHagnexawinx PAO «E3C Poccun», Guinnt BHECEHL! B COCTaB aKLUMOHEpPHOro kanutana OAO «TTK-2
Xonaury. Ha Ty ke aaty k OAO «TTK-2» npucoeaunHunocs OAO «TTK-2 XonauHr». B pesynetate, OAO «TTK-2
XONAWHM» NpekpaTun cyLecTsosaHne u akuin OAO «TIK-2 XonanHr» B KONu4ecTse 13 946 272 441 wTyk Oblnn
KOHBEPTUPOBaHbI B akuuu KomnaHuu B KOMUHECTBE 12 636 630 440 wryk. B npouecce koHBepTauum KomnaHus
BbinycTuna 2 405498 113 npoCTbIX akuun (Ha cymmy 24 055 ToIC. pybneit) n 300043 370 CODCTBEHHBIX
BbIKYNNEHHBIX akun (Ha CyMmy 6 198 Toic. pyGnen).

Mo cocTosHMio Ha 31 aexkabpsa 2010 roaa v 31 pekabps 2009 rofa KONW4eCTBO cOBCTBEHHBIX BbIKYNMEHHbIX
akuuin pasHo 1579 684 034 wWTyK.

[JlueudeHdbl. Pacnpeaenexue u npodee CHONb30BaHNE MPUGLINM NPOM3BOAMTCA HA OCHOBAHMMA ASHHLIX
ByxranTepckolt OT4eTHOCTM  [pynribl, COCTABMEHHOM B COOTBETCTBUM C  POCCUACKAMU  CTAHAApTaMu
ByxranTepckoro yueta. B cooTBeTCTBAM C DOCCHIACKAM 3aKOHOAATENBCTBOM PACMPEASNEHNIO NOASEXUT vucTas
NpuGbinb. Tlpu 3TOM 3aKOHOAATENLCTBO W - ApYTHe ouLManbHBIE  3aKOHbl W @KTbl, PEryrvpyiolme
pacnpeaenerne npubbiny, OTKpbITbl ANA NpasoBoit nHTEpnpeTaunu. COOTBETCTBEHHO, NO MHEHWO PYKOBOACTBA,
B HacTOsLLee Bpems HelenecooOpasHo packpbiBath B (MHAHCOBOM OTHYETHOCTW CyMMy pacnpenensemelx
pe3epBoB.

B Teuenue 2010 roaa Mpynna He o0bsaBNANE O BbINNATE AVBULOEHOB.

Mpouue pesepsbl. Ha 31 nexabps 2010 roga npoune pesepsbl BKIOHAIOT pe3eps No NepeoLeHke OCHOBHbIX
CPefCTB (3a BbIYETOM OTNOXEHHOTO Hanora) Ha cymmy 8 427 294 TbiC. pybnen. Peseps yMeHbLWWNCS B CBAMN C
HAUUCHEHHbIM PE3yNETaToM OBECLIEHeHNs TeKyLero nepuoaa 3a cueT paHee NPU3HAHHOM A0OLEHK OCHOBHbIX
CPeACTB, OTPaXeHHOW B NPO4EM COBOKYMHOM J0X0A€ KOHCONMMAMPOBAHHOMO OT4HeTa O coBokynHom poxone. Ha
31 pexabps 2009 roja npouve pe3epsbl BKMIOMANM pe3eps NO nepeoLieHke OCHOBHBIX cpeacte Ha Cymmy
9 995 253 Thic. pydnen.

[epesof opurnHana, NOATOTOBAEHHOTO Ha AHTNUACKOM A3bIKE,
apnaroulerocs ohuLManbHbIM U umetrowero 6e3ycnosubn?| npuopuTer
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rpynna TrK-2

lMpumeyanus K KOHCOMUAUPOBAHHON OTYETHOCTHU 33 FOA, sakoHumBwwitcs 31 aexkabps 2010 rona
(B ThICHHAX POCCUNCKUX pybnen)

Mpumeuanne 16. Hanor Ha npubbinb

Pacxofbl NO Hanory Ha npudeine:

3aroa, 3aroa,
3aKOHUMBLUMHACA 3aKOHUMBLUNMNCSH

31 nexabps 2010 31 pexaGpsa 2009

TekyLuui Hanor Ha npuobinb (12 404) (22 551)
Jloxoa no OTNOXEeHHOMY Hanory Ha npudbib 224 118 1054 522
WToro 4oXoAbl NO Hanory Ha npubbink 211 714 1031971

B Teyeune 12 mecsues 2010 ropa v B Te4eEHNE 12 mecsiues 2009 roga Hanoroeas npubbinb KOMNaHWK [pynnb!
oBnaranach Hanorom Ha npudelb NO CTaBKe 20%.

Huxe npyeeaeHa cBepka Npeanonaraemoi u haKTUYECKOA CyMMbl Hanora Ha npwBbinb:

3aroga, 3aroa,

3aKOHUMBLIMNCA 3aKOHUYMBLUMNACA

31 pexabps 2010 31 nekabpsn 2009

Y6bLITOK A0 Hanoroo6roXeHns (2 619 391) (6 039 389)

PacyeTHas cymma Harnora Ha npubbine no cTaske 20% 523 878 1207 878
OdpchexT OT cTaTel pacxoios, KOTOPbIE HE

yuuTbiBaOTCS ANA Lened Hanorood10XKeHns (312 164) (175 907)

WToro Hanor Ha npubbinb 211 714 1031 971

OminoKeHHble aKkmuebl U ob6s3amenbcmea rno Hamnoay Ha npU6bIJ1b

Pasnnuve B NOAXOAAX K HAMOrOBOMY PErynupoBaHuio G TOHKM 3pernst MCOO 1 POCCUACKOTO HanoroBoro
33KOHOAATENLCTBA NPUBOAUT K BO3HUKHOBEHUIO BPEMEHHDBIX pasHnL MeXay Y4ETHON CTONMOCTBIO onpefenexHslx
aKTUBOB 1 0Bs3aTEnbCTB ANst Lenel CocTaBneHns (PMHAHCOBOW OTYETHOCTH, C OAHOW CTOPOHbI, U ANA Lenen
pacueTa Hanora Ha npubeinb, € apyro. OTNOXeHHblEe aKTBbl ¥ ofsi3aTensCcTBa No Hanory Ha npubeins
pacCUNTLIBAKOTCA NO CTaBke 20 npoueHToB Ha 31 Aekabps 2009 roga v Ha 31 pekabps 2010 ropa, koTopas
npeanonoxuTensHo ByAeT NpUMeRnMa, koraa aktuebt OyAyT peann3osaHbl v ofbazaTenscraa HyayT norawenbl.

Mpu CcyuwiecTsylolel CTpykType [pynnbl Hanorosble yObITKM W TEKyLIME Hanoroeble aKTUBbl PasuHbIX
KOHCOMVANPYEMbIX NPEANpUSTAR He MOryT ObiTb 3a4TeHbl MpOTVB Tekylleid 3a40MKEHHOCTU NO Hanory Ha
NpuBbINL ¥ HamorooGnaraemon Npubeinn Apyrix KOHCOMUAUPYEMbIX KOMNaHui pynnbi, W, COOTBETCTBEHHO,
Hanorn MoryT GbiTb Ha4YUCMeHbl, Aaxe ecnu nMeeT MecTo KOHCOMMANPOBAHHBIN HANOroBbIA YOBITOK. [103TOMY
B3AMMO3AYET OTNOXKEHHbIX HANOroBbIX aKTMBOB W 00S3aTenbCTd BOSMOMEH, TOMNBKO ECNN OHU BbIABNEHDI Y
OZIHOO 1 TOTO K€ HanoronnaTensLuka.

MepeBop OPUTMHANa, NOArOTOBNIEHHOTO Ha AHTIMIACKOM R3bIKE,
ABNAOUIEr0CA OGUUMANLHLIM W UMetolero 6e3yCnoBHLIH NPUOPHTET
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pynna TrK-2

lMpumeyanua K KOHCONMWAUPOBAHHON OTHETHOCTH 38 rof, 3aKOHYMBIIMWACSA 31 pekabpsa 2010 roaa
(B THICAYAX POCCUACKNX pybnen)

Mpumeuanue 16. Hanor Ha npudbUb (npopormxenue)

OewxeHue 3a 2010 roa,

[swxeHue 3a 2010 OTpaXKeHHOEe B

Ha 31 rop, oTpakeHHoe B KOHCONMMAUPOBAHHOM
pekaGps oTdyeTe o npubbInAx  OTHeTE O cosokynHomHa 31 pekabps
2009 n yObITKax noxope 2010
Haroroebi yBbiToK 635610 97 110 - 732721
[ebuTtopckas 3aA0MKEHHOCTL 1
aBaHCbl BbiAaHHbIE 160 270 (6 268) - 154 002
Mpoune BHEOBOPOTHBIE aKTVBbI 1053 (287) - 766
KpeauTopckas 3aa0MmKeHHOCTb
¥ HaYNCneHus 81414 (36 821) - 44 593
IeHcnoHHble 0BA3aTeNLCTBA 49 404 4 385 - 53 789
Mpouee 24 255 2 695 - 26 950
OT1noxeHHble Hanorosbie
aKTUBbLI 952 006 60 812 - 1012 819
QOcCHOBHble CpeacTea (2 857 200) 148 320 155 151 (2 5653 728)
Mpouee (27 146) 14 986 - (12 161)
OTnoxeHHbie Hanorosbie
obnazarenbciBa (2 884 345) 163 306 155 151 (2 565 889)
YUcTble OTINOXKEHHBbIE
Hanorosble 00s3aTeNbLCTBA (1932 339) 224 118 155 151 (1 553 070)
OBswxexue 3a 2009 roa,
OBswxeHue 3a 2009 oTpaxeHHOE B
rog, OTPaXeHHOE B KOHCONMAUPOBAHHOM
31 pekaGps oTdyeve o NpubbINAX  OTHeTe O coBokynHom 31 nekabps
2008 ¥ yObITKax poxopne 2009
Hanorosblit yBbITOK 561 117 74 493 - 635610
Jebutopckas 3aA0MKEHHOCTE
aBaHCbl BblAaHHbIe 173 320 (13 050) - 160 270
Mpoune BHeOBOPOTHbIE aKTNBbI 1270 (217) - 1053
KpeauTopckas 3a0MKEeHHOCTb 1
Hauncneruns 92 199 (10 785) - 81414
MeHcnoHHble obA3aTensbeTea 78 731 (29 327) - 49 404
Mpouee 43 554 (19 299) - 24 255
OTnoxeHHble Hanorosbie
aKTUBDI 950 191 1815 - 952 006
OcHoBHble cpeacTea (2 376 935) 1079 851 (1560 116) (2 857 200)
Mpoyee - (27 145) - (27 146)
OTrnoxeHHble HanoroBble
obsizatenbCcTBa (2 376 935) 1052707 (1 560 116) (2 884 345)
UucTbie OTNOXKEHHBbIE
Hanorosblie 00sA3aTesnibcTBa (1 426 744) 1 054 522 (1 560 116) (1932 339)

Mpw pacyete OTMOXEHHOrO Hanora Ha npubbinb pynna npusHa
HanoroBblil akTus. Y pykosoacTsa [pynnbl eCTb yBEPEHHOCTb,

MCNONbL30BaHb! B Brivbkanilem OyayLieMm.

eT Hanorosble yObITKM Kak OTNOXEHHBIR
YTO [laHHble Hanorosble yObiTkN  OyayT

Mepesop opuriHana, NOATOTOBNEHHOTO HA AHTTMACKOM A3bIKE,

apnawueroca OCbML\VlaﬂbeIM W Metoulero 663yCJ108HbIIT‘| npuopurer
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pynna TIK-2

MpumevaHus K KOHCONIMAUPOBAHHON OTUYETHOCTH 3a roA, sakoHuMBLIMIACA 31 Aekabps 2010 roaa

(B ThICAYAX POCCUIACKUX py6nen)

Mpumeuanue 17. NeHCMOHHbIE oba3aTenbCTBa

CyMMbl MEeHCUOHHbBIX OTUWCINEHWIA, OTPaXeHHbIE B KOHCONMWAUPOBaAHHOM oTyeTe 0 (hUHaHCOB

Ha 31 pexabps 2010

OM NONOKEHWUN:
Ha 31 nekabps 2009

OBsi3aTenbCTBa NO NEHCUOHHOMY NNaHy ¢

yCTaHOBNEHHbIMU BbiNnaTamm 461 632 555 365
Henpw3HaHHbIe YNCTbIE aKTyapHble yObITKN (311 739) (388 313)
HenpuaHaHHasi CTOUMOCTb NPOLLbIX yCNyT 119 051 79 968
UncTble NEHCUOHHBIE 0Bsi3aTenbeTBa, OTpaXeHHble
B KOHCONMANPOBAHHOM OT4eTe O PUHAHCOBOM
NOJIOXeHun 268 944 247 020
CyMMbl NEHCUOHHbBIX OTUNMCTIEH A, OTPAKEHHBIE B KOHCONMANPOBAHHOM OTHETE O COBOKYTHOM [ OXCAE!
3aron, 3aroa,
3aKOHUMBLIMACS 3aKOHYMBLUIMKCS
31 nekabpsn 2010 31 pexabpa 2009
CTOUMOCTb TeKyLinx yenyr 22 791 32 967
MpoueHTHbIE pacxoabl 43 262 44 468
Mpu3aHaHHbIA YUCTbIA aKTyapHblit yOBITOK 27 279 12 546
AMOPTU3aLIUS NPOLLNBIX YCnyr (11 654) (8 964)
BbixogHoe nocobue (25 937) -
CTOPHO CTOMMOCTU paHee Npu3HaHHbIX
rapaHTMPOBaHHbIX yCnyr” (10 610) (191 267)
Wroro 45131 (110 250)

* CTOpHO CTOUMOCTH paHee NPU3HAHHBIX rapaHTupoBaHHbIX ycnyr npeacTaBnaeT coboh [oxoa, ﬂOﬂy‘-leHHblﬂ B
CB#31 C U3MEHEHUAMU NeHCUOHHOro Nnaxda prnnbl, Y KaKk cnejcTevie, ymerbiueHne MEeHCUOHHBLIX 0653aTenbCTB.

NaMeHEHWs B TeKyLLei CTOUMOCTM YCTAHOBMEHHbBIX NEHCUOHHbIX oBsizaTenseTs [pynnbl NPEACTaBNEHbD! HKE.

3arop,
3aKOHUYMBLIMACA
31 pekabps 2010

3aron
3aKOHYMUBLUUACA
31 pexabpna 2009

MeHcuoHHbIe 0OsA3aTeNbCcTBa

MeHcoKHble 0BA3aTeNnbCTBA Ha Havano roAa 555 365 829 645
CTOWMOCTb TEKYLWUX yCnyr 22 791 32 967
IpoLeHTHblE pacxoapl 43 262 44 468
CTOpHO CTOMMOCTI paHee Npu3HaHHbIX

rapaHTMpOBaHHbIX yCcnyr (72 684) (335 559)
BoinnadeHHble neHcun (25 558) (36 389)
AxTyapHble yObiTkI (18 588) 20233
MoraieHve v ymeHblueHue 06s3aTensCcTs npw

COKpALLEHVNI COTPYAHVKOB (42 956) -
MeHCHOHHbIe 00si3aTeNbCTBA Ha KOHel roaa 461 632 555 365
Huke NPeAcTaBneHbl OCHOBHbIE aKTyapHble 3aron, 3aroa,
JONYLUEHUS: 3aKOHUMBLUMMACH 3aKOHUMBLUIVACH

31 pexabps 2009

31 pekabps 2008

CTaBka ANCKOHTUPOBAHUA NO BbiNf1aTam Ha 3Tane

aKKyMynsALum 8% 9%
byayliee ysenudexsue 3apaboTHOW NnaTbl 7.5% 7%
Byaylne TeMNbl UHMNALMN 6% 6%

Mepesoy opurnHana, NOArOTOBMNEHHOTO Ha AHTNMIACKOM A3bIKE,
ABNAKOUWerocs OCbMuVIaﬂbeIM W umetoulero 6e3yCJ108Hbll:1 npuoputeT
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rpynna TrK-2

Mpumeuanuns K KOHCOMWAUPOBAHHON OTHYETHOCTH 3a FOA, sakoHuuBwmnincs 31 gexkabps 2010 roaa

(B THICSUYAX POCCUMCKUX pyGnen)

Mpumeuanue 18. 3aeMHbie CPeACTBA

[lonzocpoyHble 3aemHble cpedcmea

Jdpexr
Kpeaurop BantoTa nBHan Foa
craBKa, norawieHus Ha 31 aekadbps Ha 31 pekabps
% 2010 2009
OBnuraymm pyb. 9 2013 5 000 000 -
OAQ «BHewToproaHk» py®. 8,6 2013 3 000 000 -
OAO «Chepbark» pyO. 7.75-8,16 2013 2 990 000 1620 000
OAO «l"aznpombaHk» pyo. 9,4-9,6 2012 661 600 -
OAO «BrewakoHombaHK» pyb. 12 2012 386 253 386 253
Wroro nonrocpoUHblie
3aeMHbie cpencrTsa 12 037 853 2 006 253
KpamkocpoyHble 3aeMHble cpedcmea
Kpeautop BantoTta SpexTustian
craBkKa, % Ha 31 nekabps 2010 Ha 31 nexkabpsa 2009
OAO «BhewToproaHk» pyo. 8,5-13 5013692 2 458 885
OAO «EBpouHaHc pyO. 85
MocHapbaHKk» ’ 1 050 000 -
O6nNUraunoHHbIA 3aimM pyO. 6,75-9 715610 1453 463
OAOQ «lasznpombaHk» py6. 7,75 138 400 -
OAO «CbHepbaHk» py6. 7,94-8,16 3810 1617 562
OAO «PocbaHk» py®. 16 - 1709 455
OAO «TpaHcKpeantbaHhk» pyO. 15 - 1 600 000
OAO «BHewwakoHoMbBaHK» pyb. 12 762 253
NTOro KparkocpouHble
3aeMHble cpeacTsa 6922274 8 839 618

B xavecTse obecnevyeHuns B pamkax KpeauTHbBIX cornatlesnin ucrnonb3yrTcs TosapHo-MaTepmaanble 3anachb! v

ocHoBHblE cpeacTsa ([pumedarue 8, 11).

SddekTMBHas CTaBka NpoLeHTa — PoIHOUHEA fpoLeHTHas CTaeka, npumersemas K 3aiimy Ha AaTy NofyYeHns.

Mpumeuanune 19. Kpeautopckas 3af0IKeHHOCTL

Ha 31 neka6ps 2010

Ha 31 nexka6ps 2009

er,qmopcxaﬂ 330MKEHHOCTb nocTasuwkam u

2 825235 1781432
noapsAYMKamM
HauucnerHble 0Bs3aTeNnbCTBa Y NpoYas KpeAUTopCkas 894 673 34 051
38[0MKEHHOCTb
3a/0MKEHHOCTb NO AMBUAEHAAM 381 392
WUToro chuHaHcoBbie 06s3aTenbeTBa 3720 289 1815 875
ABaHCb! NONy4eHble 410275 359 604
3a[0MKeEHHOCTL paboTHKaM 233 267 191 251
Peseps nog ycnosHble obssarenscrea 214 456 421 316
Wrtoro 4 578 287 2 788 046
Kpeputopckas — 3a[0MMKEHHOCTb nocTaBwukam 1 roapsgdukam knaccuuUMpyeTcs  Kak  (huHaHCoBbIe

oBs3aTenbcTea. Mo cocTosHuio Ha 31 Aexadbps 2010 roaa obiyas cymma (pyHaHCOBbIX 06513aTeNbCTB COCTaBAeT

22 680 416 ThiC. pybnen (1o COCTOARWIO 31 nekabps 2009 ropa — 12 661 746 Toic. pydnen),

W BKOUaET, NOMUMO

erﬂ,MTOpCKOﬂ 3a10MKEeHHOCTU nocrasLlikam « noapsayuKkam, KpaTKoCpOYHbIE W [ONrocpOdHbIE 3aeMHble

cpeactea ([pumedanne 18).

MepeBos OPUrMHANa, NOATOTOBNIEHHOTO Ha AHFNUACKOM fA3biKe,
ABAAIOWEroCs OULMANEHBIM 1 UMEIoWEro fe3yCnoBHbIA NPUOPHUTET

49



Mpynna TrK-2

MpumeyaHus K KOHCONMAMPOBAHHOW OTYETHOCTH 3a roA, sakoHuuBwmics 31 gekabpa 2010 rona
(B ToICSAMaX POCCUACKIAX py6rien)

Mpumeyanue 20. Mpoune Hanoru

Ha 31 pexabps 2010 Ha 31 neka6ps 2009

Hanor Ha foBaBneHHyw CTOMMOCTb 116 112 794
CTpaxosble B3HoCk! (ECH) 62 121 48 035
Hanor Ha UMyulecTso 43592 42 609
Hanor Ha A0x04bl (PU3NYECKNX KL 33970 25026
MnaTa 3a HeraTMBHOE BO3AENCTBME HA OKPYXKAIOLLYO

cpenly 24 699 35830
BoaHei Hanor 12 1277
Tpodne Hanorv 21314 11 359
Wrtoro 301 820 164 930

Hanor Ha goBasneHHyl CTOUMOCTb MPEACTaBNACT COBOW OTMOXEHHbI Hanor Ha Ao0aBneHHyto CTOMMOCTD,
KOTOPbLI NOANEXWT ynnare B cryyae, ecnm pebutopckas 3a40/KeHHOCTb nuBo noraileHa, nubo cnucatxa.

Mpumeuanue 21. Boipyuka oT TeKylwen AeATeNIbHOCTH

3arop, 3arop,
3aKOHUMBLIWUNACA 3aKOHUYMBLINMNACH

31 pekabps 2010 31 nexabps 2009

TennosHeprus 14 899 957 12 565 226
BneKTpoaHeprus 10 572 840 8 668 990
MolLHoCTb 4726 928 3634 802
MNepenada TennoaHepran 662 440 562 424
Uupkynsuunsa Boab! 427 042 283 310
Mpouve foxoab! 319 920 266 942
WTOro BbipyUKa OT TeKyliei AeATeNIbHOCTH 31609 127 25 981 694

MpuBnuantensHo 8% OT NpoAaxX 3NEeKTPO3HEeprnn 3a rog, sakoHumBwwitcst 31 aexabps 2010, OTHOCKTCA K

nepenpoaaxe NOKYNHOU 3NEKTPOIHEPTUN Ha ontosom poiHke HOPOM (3a rog, sakonumsLLmincs 31 aexabps 2009
- 7%).

MepeBoa OPUrMHaNa, NOArOTOBNIEHHOTO Ha AHTTIUIACKOM A3bIKE,
ABNAIOWETOCH 0(hULMANBHBLIM Y UMELOWero GesycnoBHbIi npuopUTET
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Mpynna TrK-2

Mpumeuanuns K KOHCONMAMPOBAHHOW OTUETHOCTH 32 rof, sakoHuuBwminca 31 aekabpa 2010 ropa

(B THICAYAX POCCUACKMX pybnen)

Mpumeuanune 22. OnepaumnoHHbie pacxonbl

3a rog, 3aKoHuMBLWIMNCA 32 roa, 3aKOHUMBILUNCH
31 pekabps 2010 31 pekabpsn 2009

Pacxoabl Ha TOMNWBO 20 154 865 15975 540
3artpartb! Ha onnary Tpyaa 3100 345 2764 837
AMOPTV3aLMA OCHOBHbIX CPEACTB 1744 645 1 986 966
Pacxoibl Ha NpyoSpuTeHne 3NEKTPOSHEPTUN 1
MOLLIHOCTU 1568 624 924 718
Ob6ecLeHeHne AedNTOPCKON 3aA0MKEHHOCTA 712 693 512 702
TennosHeprus Ang nepenpoaaxv 849 157 321730
3aTpaTbl Ha PEMOHT U TEXHUHECKoe obcnyxusaHue 702 106 558 328
Pacxofb! Ha BogocHabxeHune 571 596 566 881
Pacxofb! Ha TPaHCNOPTUPOBKY rasa 562 049 523 965
Pacxofb! Ha nepefady TennoBON 1 3NEKTPOIHEPTN 528 127 427 576
Pacxofb! Ha Cbipbe U MaTepuansl 527 775 448 838
Hanor, kpome Hanora Ha npubeine 324 811 360 829
Pacxopab! NO apeHae 252 799 279 579
ABoHeHTckas nnata HOPOM 207 865 214 807
KoHCyNbTaLWOHHbIE yCnyry 186 469 164 420
yenyru no oxpade 145 376 151 273
TpaHcnopTHbIE YCNyTy 103 392 111 307
OTuncneHus B QoHL aHeprocbepexeHus 72 006 41 904
Pacxofsi N0 6naroTBOpUTENBHOCTY 27 257 1281
Pacxopbl Ha cTpaxoBaHue 23 841 24 173
Y6bITOK / (NpuBkInbk) OT BblOLITUS aKTUBOB 4217 (15 914)
BocTaHoBNeHWe pesepsa Noj yCioBHbIE
oBszatenscrea (Mpumeyarue 26) (57) (24 893)
Mpouune pacxonbl ‘ 371558 493 544
WToro onepauunoHHbie pacxonbl 32741 500 26 814 391
Mpumeyanue 23. DUHAHCOBBIE pacxoabl
3aroa, 3arogp,
3aKOHUMBLUNACA 3aKOHUYMBLINMWCA
31 pexkabps 2010 roaa 31 pekabpsi 2009 ropa
Pacxo/bl Ha BbINNATY NPOLEHTOoB 1465 246 1007 765
MpoLeHTHBIE PACXOAbI MO NEHCUOHHbBIM obsazaTenscTBam
(Mpumeyarne 17) 43 262 44 468
Pacxofbl Ha BbINaTy NPOLEHTOB (JTU3VIHT) 471 1135
WToro chuHacoBblie pacxoibl 1508 979 1053 368

MepeBoa OPArMHaNa, NOArOTOBAGHHOTO Ha AHTIIHACKOM A3bIKE,
ABNAIOWETOCH OULMANLHIM 1 UMeroLiero 6e3ycnoBHeIi npuopuTeT
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pynna TIK-2

MpumevaHuns K KOHCONMAUPOBAHHON OTHETHOCTH 33 rog, 3aKOHYMBLIMNACA 31 pekabps 2010 ropa
(B THICAYEX POCCUNCKAX pybGnewn)

MNpumMeuanue 24. MpubbINbL Ha akLuio

3a roa, 3aropn,
3aKOHUYMBLIMNACA 3aKOHUYMBLIMWUCH
31 neka6ps 2010 ropa 31 neka6ps 2009 ropa

1458 401 856

CpefnHeB3aBelleHHOe KoNM4ecTBo OBbIKHOBEHHbBIX aKUUi
B oBpalleHuy B TEUeHWe roaa (THICAY LLTYK)
CpepnHeB3BeLleHHOe KOoNU4ecTBo NpUBMNErMpPOBaHHbIX
aKuwit B o6paLleHum (Tbicad LUTYK) 16 500 534 16 500 534
CpeaHeB3BeLeHHOe KOMUHECTBO OBbIKHOBEHHBIX U

NPUBNUNErMPOBaHHbIX akuuit B obpaiieHmu

1458 401 856

(ThICSY LUTYK) 1474 902 390 1474 902 390
Y6LITOK, NPUHUTALOLLAACS aKLmoHepaMm
OAO «TTK-2» (2 400 942) (5000 078)

CpeaHeB3BelLeHHbI yOBITOK Ha ODBIKHOBEHHYIO U
NPUBUIIETNPOBAHHYIO aKLMIO — Ba30BbIi 1
pa3BOAHEHHDIN (B py0.) (0,002) (0,003)

Mpumeyanune 25. loroBopHbie obsizaTenbLCTBA

O6s3amenscmea no peanusayuu. Mpeanpusitus  Tpynnbl OCYLLECTBNAT  NPOAAKY anexkTposHepruu
(MOLLHOCTM) Ha perynupyemom cekTope ONTOBOrO phiHKa W KOHKYPEHTHOM CEKTOpE. Ha perynupyemom cCexTope
3aKnioyYeHbl B OCHOBHOM [OroBopbl CO cOLITOBLIMI  KOMNanusamu. Tapudbl Ha NPOAAKY 3NEKTPOIHEPrUM
(molHOCTVW) no Perynupyembim JOroBopam Ha nocTtaBky onpeAensaoTes depnepanbHOn Cnyx0boit no Tapudawm.
[ins ucnonHeHns o6s3aTenscrs no PerynupyembiM A0roopam BO3MOXHA NOKyNKa 3NeKTpo3Hepriu Ha
KOHKYPEHTHOM pblHke NO AOrOBOPY C 3A0 «LiOP».

[ns npopaxu 3M1eKTpo3IHEPrnv (MOLIHOCTM) HA KOHKYyPEHTHOM pbiHKe (CBOBOAHDIN obbem OT perynupyembix
nocTaBok), 3aKMoYeHbl KPaTKOCPOYHbIe porosopel ¢ 3AO «dP», cObITOBBIMU KOMNAHWAMU 1 KPYNHBIMA
KOHTpareHTamu.

O6s13amenbcmea o nocmasKaMm moruea. pynna umeeT JOMNrOCPOYHbIA KOHTPaKT (2009 - 2014) ¢ 3A0
«CunTes MNeTponeym» Ha NOKYMKY 1 000 000 ToHH MasyTa B rog no ueHe onpefensaemoi Kaxaplit mecs &
[ONONHUTENEHOM COrNaLleHnu, KoTopbiM ycTanasnueaeTcs Tekylwias pbiHoyHas uena. B cnydae oTkasa oT
NOKyMKX MasyTa Wnu cokpallenue o6bemoB [pynna obs3yeTcs Beinnaqvsartb xomneHcauuio B pasmepe 100 000
ThiCc. pybneit 3a Kaxabld rof, B KOTOPOM Fpynna OTKaXETCsH v yMEHbLIUT cornacoBaHHblit cTopoHamu obbem
nocTaBkW masyTa.

O6s13amenncmea no npuobpemeHuro ocHoeHbIx cpedcme. Tpeacrodine KanuTanbHble 3aTpaTbl NO yXe
33KMIOHEHHBIM A0rOBOPaM COCTaBuNU 4 061 155 Tolc. pyGnewn u 5828 106 Tbic. pybneit no COCTOAHUIO Ha 31
aekabpst 2010 ropa v 31 nexabpsa 2009 roaa.

MpumeuaHue 26. YcnoBHbie o6s3aTenbLCTBa

Monumuyeckas obcmaHoseka. X03siCTBEHHaR AESTENBHOCTL U nony4aemas komnaHusimu Tpynnbl Npubbinb B
pasnuyHoiA  CTEneHw nopBepratTca  BIUSHUIO MONUTUYECKNX,  3aKoHOAATelbHbIX, (bHaHCOBbLIX U
aaAMUHNUCTPaTUBHbBIX M3MEHEHWA, BKIIlOYas W3MEHeHUsi HOpM oxpaHb! oKpyKatoLLeh cpedpl, UMEoLNX MECTO B
Poccuinckon depepaunn.

CmpaxogaHue. [pynna CTPaxyeT HEKOTOpbIe AKTVEDI, ONEpaLtiA, TPaXIaHCKylo OTBETCTBEHHOCTE U npoyue
cTpaxyemble pucki. [pynna MOXeT 6biTb NOABEPXEHA TEM pUCKaM, B OTHOLIEHWN KOTOpbIX CTpaxoBaHue He
OCyLLECTBNANOC.

flepeBof OpUTMHaNa, NOArOTOBAIEHHOrO Ha aHTNIMICKOM A3bIKe,
ABNAKOWETOCA OULIMANLHBIM ¥ HMEKILIero feayCnoBHbIA NPrHOPHUTET
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Mpynna TIK-2

MpumMeuaHus K KOHCONWUAMPOBAHHOW OTYETHOCTH 3a TOA, sakoHumMBLIMACA 31 nekabps 2010 ropa
(B ThICAYAX POCCUNCKUX pyGnen)

Mpumeyanue 26. YcnoBHbie obszarenbcTBa (npopomxkexue)

CydebHble pa3bupamesnbcmea. KomnaHuy [pynnbl  BbICTYNAOT OQHOM W3 CTOpPOH B psiAe cynebHbiX
pa3bupaTensCTs, BO3HNKAIOWUX B XOAE XO3SIICTBEHHOM AeATenbHOCTY. 110 MHEHIIO pykosogcTea [ pynnbl, cpeau
CyLeCTByIOLMX B HacTosLLEE BPEMS NPETEH3UA UMW UCKOB K Fpynne v BbIHECEHHbBIX NO HIM oxoH4aTebHbIX
pelleHuiA HeT Takux, KOTOpble MOmN 6Ll OKasaTb CYLIECTBEHHOE HEraTMBHOE BIUAHWE Ha uHaHcoBoe
nonoxexune Fpynns.

Hanoz006/10keHUe. POCCUICKOe Hanorosoe, BaslioTHOS W TamOXEHHOe 3aKkOHOAATensCTBO AOMyCKaeT
pasnuuHble TOMKOBaHWUS U NOABEPKEHO 4aCTbIM V3MEHeHUsM. MHTepnpeTauns pykoBOACTEOM Fpynnbl AAHHOTO
3aKOHOAATENbCTBA, B OCOBGEHHOCTU MCNONb3YeMOro pacueTa BOAHOTO Harora, ¢ pacderamu yepes areHTos,
NPUMEHWTENBHO K onepauusm v [esTensHocT  Tpynnbl  MOXET GbiTb OCNOPEHa COOTBETCTBYHOLMMN
pervoHanbHbiMA - Mnu - heaepansHbIMn opraHamu. HepasHue COBbITUS, nponsolleawne B Poccuitckon
deaepalinym, YykasblealoT Ha TO, 4TO HanoroBble OpraHbl MOryT 3aHsTo Oonee XECTKYIo noauuuio  Npw
UHTEpNPETaLMN 3aKOHOAATENLCTBA W MPOBEPKE Hanorosbix pacyeTos. Kak cneactsune, MOTyT BbiTh HAYUCNEHDI
3HAUMTEMbHBIE AONONHUTENBHbIE Hanor, nekn U wrpacbl. Hanorossle NPOBEPKU MOTYT oxBaTblBaTb TpU
KanEHAAPHBIX rOAG AEATENBHOCTH, HENOCPEACTBEHHO NpeALLecTBOBaBLUIKE oAy NPOBEPKA. Mpv onpeaeneHHbIX
yCrOBUSX NPOBEPKE MOTYT ObiTh noaBeprHyTHl M Gonee paHHue nepuoas!.

B cBA3M C TEM, 4TO 3aKOHO4aTENbLCTBOM, BKIKOUYas Hanoroeoe, He perynupyroTca Bce acnekrbl peopraHmsaumm
pynnbl, MOTYT cyLjecTsoBaTtb COOTBETCTBYOLLUE npasoBble U Hanorosblie PUCKA.

Mo MHEHUIO PYKOBOACTBA, NO COCTOSHWIO Ha 31 pekabps 2010 ropa COOTBETCTRYIOLUE NONOXEHUA
33KOHOAATENBCTBA UHTEPNPETNpOBaHbl MM KOPPEKTHO, U MONOXeHue Mpynnbl C TOWKK 3pEHWs Hanorosoro,
BANIOTHOTO U TaMOXEHHOro 3aKOHOAATENLCTBA Gynet crabunbHbiM. [Ans TeX crny4aes, Kkorfa, no MHEHUIo
pykoBoACTBa [pynnbi, CyllecTeyer 3HAUUTENLHOE COMHEHUE B COXPAHEHUM YKa3aHHOTO nonoxexus pynnel, B
(hMHaHCOBOMK OTYETHOCTY NPUSHAHEI Hagnexaline obasarenscTea.

Kpome TOro, B HanoroBOM 1 MpoHeMm 3aKOHOAATENLCTBE HE PacCcMaTpuBaloTCs BCE cneuuduyeckne acnekTbl
peopraHn3aLui Ipynrbl, CBA3AHHLIE C pedopMUpoBaH1EM SNEKTPOSHEPreTUYECKo! OTpacnu. B CBA3N C aTUM,
MOTYT BO3HWKHYTb Hamnorosbie W OpUANYECKME  CNOpbl, CBA3aHHbe C Pa3NUUHBIMKA  MHTEPNPETaLNAMY,
onepaLnsiMu 1 peLLEHNSIMUA, KOTOPBIE BLinit YACTLIO NPOLECCa PEopraHinaaLnu n peopMUpOBaHHA.

Oxpywarowasi cpeda. peanpuatua Mpynnbl © NpeanpusTAs, NpaBONPEEMHIKOM KOTOPbIX OHa ABNAETCA,
OCyLLECTBNANN AEATENBHOCTE B oBNacT 3NEKTPOSHEPTETUKN B Poccuitckon defepaumn B TEYEHNE MHOTUX NET.
B Hacrosliee Bpema B PoCCUM  YXECTOHaeTCA APUPOLOOXPAHHOE  3aKOHOAATENsCTBO U NO3nULMA
roCyAapCTBEHHbIX OpraHoB Poccuiickoit Peaepaun OTHOCUTENBHO oBecnedeHus ero cobnaesus NOCTOAHHO
MeHsieTcs. Tpynna Nnepuoandecki oueH1BaeT CBON 0Bs3aTENLCTBA NO OXPaHE OKpYXaloLleid Cpeasb!.

MoTeHLManbHble 0BA3aTENbCTBa MOTyT BOSHUKHYTL B pesynbTaTe W3MeHeHU TpeboBaHnit CyLLECTBYIOLIETO
3AKOHOAATENbCTBA W PErynMpoBaHus rpakaaHckux cnopoB. YkasaHHble noTeHuuanbhbie obsa3aTenscrsa
HEBO3MOXHO OL|HWUTb, HO OHWM MOTYT OKasaTbCA cyliecTeeHHbIMU. C ydeTom cuTyaunm, cnoxusliencs B
OTHOLIEHWA BLINONHEHNA  AEACTBYIOLINX  HOPMATWBHBIX aKTOB, PYKOBOACTBO [pynnbli  monaraet, 410
CyLLecTBeHHbIX 0BA3aTeNbCTs, CBA3AHHBIX C 3arpsisHeHneM okpyxaroLLer CPEAbl He CyLLEeCTBYET.

Pe3zepe nod ycrioeHble ob6szamenbcmea. Ob6wWecTsOM CO3A4aH peseps oA YCnoBHbIE obazaTensCcTBa,
KoTOpble 0BYCMOBNEHb! He3aBePLIEHHBIMM cyAebHbIMU pasbuparenscreami Ha oTueTHylo aaty. Ha 31 nexabps
2010 roga cymma pesepsa CoCTaBnAaeT 214 456 Tbic. pyonei (Ha 31 fexabps 2009 ropa - 421 316 Toic. pyonen).

[epeBoa OPUTMHANa, NOATOTOBAIEHHOTO Ha AHTNINIACKOM A3bIKE,
ABASIOWErOCH OPUUNANBHBIM Y MMELOLIero HeaycnoBHbli npUOpUTET
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MpumeyaHus K KOHCOJTMAUPOBAHHON OTYETHOCTH 3a FOA, sakoHumBwmnica 31 gexkabps 2010 ropa
(B ThICAYAX POCCUACKIX pyénen)

MNpumevanue 26. YCroBHbIE o6s3aTenbCTBa (NPoAOKeHue)
Huske paciumdposaH peseps NoA yCnosHbIe obaszaTennscTBa:

Ha 31 nexabpsa 2010 Ha 31 nexkabps 2009

TekyLLme cynebHble pa3duparenscrsa 126 527 187 127
Pe3epe noj Hanorosble obaAzaTensCcTsa - 209 743
TpeboBaHus No CONMAapHON OTBETCTBEHHOCTY 83 257 22 937
MpoLEHTbI 3@ NONb30BaAHNE HyXNMA [LEHEXHbBIMU

cpeacresamu 4 091 -
Mpoune 581 1509
Wtoro peseps nof yCcnoeHbie obaszarenbLCTBa 214 456 421 316

Mpumeyanune 27. PUHAHCOBbIE MHCTPYMEHTbI U (PUHAHCOBbLIE PUCKUA

®uHaHcoeble PUCKU. [lesTensHOCTb Tpynnsl noaBepxeHa BNWSHNIO PA3NUUHBIX PUCKOB, B TOM 4uCne pucky
N3MEHEHMS NPOLIEHTHBIX CTABOK, COONPaeMocTy [eBUTOpCKOi 3aR0MmKeHHOCTI. ['pynna He WCNONb3YET NONNTUKY
XEKAPOBaHUS (PUHAHCOBBIX PUCKOB.

Mpogaxa 3NeKTpOo3IHEepPrun (MOLLHOCT) 1 TENsO3HEPTIN, BbipabaTbiBaeMblX  NPEANpPUATAAMN [pynnebl,
OCYLLIECTBMAETCA HA BHYTPEHHEM DBIHKE Poceuiickoit defepaunn No MUKCHpoBaHHbIM LEHAM, BbIp@XEHHbIM B
sanioTe Poccuiickoin deaepaunun. Takum o6Gpa3om, PUCK N3MEHEHUHA OBMEHHOro Kypca npeAcTaBnaeTcs AnA
rpynnbl HE3HAUNTENBHbBIM. duHaHcoBoe cocTosHue pynnbl, MMKBUAHOCTD, thuHaHcoBble pecypebl 1 pesynbTarsl
LEATENBHOCTA HE 3aBUCAT B 3HAUUTENBHOW CTENEHN OT N3MEHEHNA oBMEHRHOrO Kypca, T.K. AesTensHOCTb Mpynnb!
OCyLEeCTBNAETCA Takum o6pa3oM, YTO aKTuBbl W ofsi3aTensCTBa KOMNAHWA BblpaXaloTCs B HaLMOHanbHOM
BanioTe.

KpedumHbil PUCK. KpeauTHbIA pUCK — PUCK thuHaHcosoro yObiTka, MOHECEHHOTO Fpynno# BcneacTeve
HEWCNONHEHVs KOoHTpareHTom obssaTenscTs no (PUHAHCOBOMY MHCTPYMEHTY B pamkax onpeaeneHHoro
[0roBopa.

[leHexHble CpeacTsa pasmellaroTes B (PMHAHCOBbIX WHCTUTYTaX, KOTOPbIE Ha MOMEHT OTKPBLITUSA CHeTa UMetT
MYHUMAnbHBIA pUck AedonTa. [pynnoit NpouseoanTcst ouetka (PMHAHCOBOrO COCTOAHUS §aHKOB, Ha OCHOBE
NPEACTaBNEHHBIX HE3aBUCUMbIMU arEHTCTBaMM PEMTHIOB 1 APYTX (PAKTOPOB.

HecMoTpst Ha TO, YTO HEKOTOPbIE GaHki W KOMMaHUM He UMEeKT MEeXAYHapOAHOTO KPEAWUTHOTO PENTUHTA,
pYKOBOACTBO [Pynnbl pacleHnsaeT ux KaK HAZEXHbBIX KOHTPareHToB, 3aHUMaoLLNX cTabunsHoe NONOXeHue Ha
POCCWACKOM  pblHKE, 1 OTBEYAOWMUX OBLUENPUHATBIM  KPUTEPUAM  KDEAWTHOTO cratyca ¥ (puHaHCoBOW
yCTONYMBOCTU.

Puck nukeudHocmu. PasymHoe ynpasnexnue pUCKOM NUKBUAHOCTY BKIHOYAET nojaepXaHue Ha onpeaeneHHoOM
ypoBHe [0CTaTOMHOCTHN [IeHEXHbIX CpeacTs U BO3MOMHOCTU KpeanTOBaHUA.

B TaGnuue, NPEACTABNEHHON HUXe, NPUBEAEH aHanus oBs3aTennbcTs [pynnbl NO Cpokam MNOralleHunA. Cymma
3a[10/KEHHOCTN npeacTasnseT coboit He [INCKOHTMPOBAHHYIO BENMUUHY AGHEXHBIX NOTOKOB no AOroBopy.
OcTaTkv, MOANexalue onnate B Teuewne 12 MecAues, NpeanonaraioTCs paeHbIMIA TEKyLemy Cansao BBUAY
HECYLLECTBEHHOCTY BIIUAHMUS AMCKOHTMPOBAHMA.

MepeBo/ OPUrMHana, NOATOTOBNEHHOTO Ha aHTIMICKOM RA3bIKE,
ABNSIOWETOCH OULNANLHBIM ¥ MMEroliero Ge3ycnoBHbI# ApUOPHUTET
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MpumeyaHua K KOHCOMMAMPOBAHHON OTYETHOCTHU 3a TOA, sakoHuMBluMiAca 31 aekabps 2010 rona
(B THICAYAX POCCUACKIX pybnewn)

Mpumeuanmne 27. PuHaHCOBbLIE MHCTPYMEHTbI ¥ (PUHAHCOBbLIE PUCKUA (nponorxeHue)

MeHee 1 roaa Ot 1 po 2 netr Ot 2 po 5 ner Bonee 5 ner
Ha 31 gexabpn 2010 ropa
3aemHble cpeacTea 6922 274 1047 853 10 990 000 -
Toproeas 1 npoyas
KpeauTopcKas 3af0MmKeHHOCTb 4578 288 - - -
Ha 31 pekabpn 2009 ropa
3aemMHbie cpeacTea 8839618 1784238 505 861 330 324
Toprosasa 1 npo4as
KpeauTopckas 3aaomKkeHHocTb 2 788 046 - - -

PUCK U3MeHeHUs! MPOUEHMHBIX CMasoK. NoTOKN ASHEXHbBIX CPEACTE OT OnepaLnoHHON AesTensHOCTY pynnk
he 3aBUCST OT M3MEHEHMS| PbIHOYHBIX MPOLEHTHbIX CTaBok. MpoLeHTHble CTaBKM NO AOArOCPOUHBIM 1
KPATKOCPOUHbIM 3aiiMam B GOMbLUMHCTBE CNy4acs qBASIOTCA doukcMpoBaHHbiMu. Mpu aTom, B cnyvae pocta
NPOLIEHTHBIX CTaBOK Ha pbiHKE MO BHOBb npusnekaembim kpeautam, OOLLECTBO BHOCAT M3MEHEHUA B CBOU
(uHaHcoBbIE MNaHbl, MepeHocs 3atparbi 1 nnaTex, He BOUAOLIME Ha  HaAeXHOCTb paboThi
3HeprooGopyA0BaHUS, Ha Mocneaylowme neproabl, Tem CambiM KOMMEHCUPYS POCT Tekylinx 3aTpat Ha ynnary
BaHKOBCKUX KpeaMTOB. [lononHuTentHsie 3aTpartkl no yniare BaHKOBCKNX MPOLIEHTOB, CBA3aHHble C POCTOM
NPOLEHTHBIX CTABOK W He3annaHuposaxHbie B Tapudax OT4ETHOTO MEpPUoAa, MOAAKTCA Kak Bbinagatme
[LOXOAB! NPV TApNEPHOM PerynnpoBani MOCNEAYOLLMX nepuoLos.

MpoLeHTHble CTaBki MO [ONTOCPOUHbLIM W KpaTKOCPOUHbIM 3aimam B GONbLUIMHCTBE Cny4aes ABNAOTCA
thuKcpoBaHHbIMU; AaHHARA nHopmaLns packpsiTa B Mpumedarim 18.

YnpaeneHue Kanumarom. 3aKkoHOAATENLCTBOM Poccuiickoit deaepaiun ANa akUMOHEPHBIX obuiecTs Obinu
yCTaHoBNEHb! cneayoLine TpeBoBaHvis B OTHOLLEHUM kanuTana.
e  AKUMOHEPHbLIA KanuTan He MOXET BoTb Hke 1 000 MUHWManbHbIX PasMepos onnatbi Tpyaa Ha narty
perncTpaumm;
e B Clyyae eciu aKLMOHEpPHbIA Kanutan koMnakun npesbillaeT YUCTble aKTUBbl KOMMaHwuu, fAaHHoe
npeanpusiTue AOMKHO yMEHbLIUTL CymMMy aKuuoHepHoro kanutana Ao BENWUUHBI, HE NpeBbilLiatoLien
CYMMY YNACTbIX aKTUBOB;
e B CRnyyae ecnu MUHMMANbHBIA paspeLleHHbii aKLMOHEPHBIA kanuTan npesblliaeT BEMUYUHY MUCTbIX
aKTUBOB MNPEAnpUATHs, paccunTaHHbIX no poccuiickum CTanaapTam GyxranTepckoro ydyera, AarHHoe
npeanpusTUE NOANEXUT NUKBAAALUM.

Mo cocrosHuio Ha 31 gekadpa 2010 roaa Mpynna cooTeeTCTBOBAnNa AaHHbIM TpeBoBaHWaM B OTHOLUEHUN
aKLMOHEePHOro kanuTana.

YHpaBneHme Kanutanom HanpasneHo, npexpe BCero, Ha CcoXxpaHeHune BO3MOXHOCTU HENPEpPbIBHOCTY
NEeATENbHOCTU prnnbl B LieNnax oBecnedyerHins JOXOAHOCTH CpencTB, WHBECTUPOBAHHbBIX akyuoHepamm 1 npodumint
3anHTEepecoBaHHbIMA cTopoHamu, U nopaepxaHue onTUMAanbHOW CTPYKTYPbI kanuTana B Lensax yMeHblLeHUA ero
CTOUMOCTN.

[INS M3MEHEHNA CTPYKTypbl kanutana pynna MoXeT MCNONb30BAaTL Takue METOAbI, Kak perynnposasie cymmbl
[VBUAEHAOB, BbINAAYEHHBIX aKLMOoHepam, Bo3Bpat kanurana aKLMOHepaMm, JONONHUTENBHAA SMUCCUA akuni unu
npoaaka akTUBOB C LIENbIO CHKEHNA 38A0MKEHHOCTA.

lpynna cnegut 3a ypoBHEM kanuTana Ha OCHOBE Ko3duuueHTa A0NN 3aEMHbLIX CPEeacTB ¥ koddpuLmerTa
(bHaHCOBOW 32BNCUMOCTN, pacCcUMTaHHbIX Ha OCHOBE pOCCUIACKMX CTaHAapToB ByxranTepckoro y4eta.

B TeyeHue roaa, 3akoHunstuerocs 31 pexabps 2010 roga cTpaterus Mpynnbl, kOTOpas octasanack HEW3MEHHOW C
2006 rofa, 3aknoyaeTca B NoAAEPKaHAN KoahpuunerTa (h1HaHKCOBOK 3aBNCAMOCTY Ha YypOBHE,

npessiwatotem 40% v Ko3thhuLMenTa kanuTanusauni Ha yposHe He npesbiwatotem 1,5. Mo COCTORHNMIO Ha 31
pexatps 2010 roga v 31 nexkabps 2009 rofa AaHHbie nokasaTenyt npeacTasneHbt HAXE:

Mepesof OpUrMHana, NOArOTOBNEHHOTO Ha QHIMMIACKOM R3bIKE,
ABNSIOWIErocs OPULMAnbHBIM U UMEHOLLEro GeaycnoBHblit npuopuTeT
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NpumeyaHus K KOHCONMUAKPOBAHHOK OTHETHOCTH 3a TOA, sakOHuMBILIMiIACH 31 Aekabps 2010 rona
(B THICAU@X POCCUIACKNX pybnei)

Mpumeuanmne 27. PUHAHCOBLIE WHCTPYMEHTBI ¥ (hUHAHCOBLIE PUCKK (nponomnxeHue)

3aroa, 3arog,
3aKOHYMBILKUCA 3aKOHUYMBLIUKCA,

31 pnekabpna 2010 31 nekabpna 2009

KoahhvLneHT (bVHAHCOBOW 3@BUCHMOCT! 40% 55%
KoadhrumeHT kanutanusatim 1.48 0.82

Knaccucpukayusi 8udoe HUHAHCOBLIX uHcmpymeHmos. MC®O (IAS) 39 «®nHaHcoBble NHCTPYMEHTbI
npu3HaHue 1 oLleHka» knaccudnumpyeT GuHaHCcoBbIE akTuBbi No crenylowmm kaTeropusam: a) 3alimbl BbiAaHHbIE
n pebutopckasn 3af0KEeHHOCTD, 6) hrHaHcosble aKTvBbl, MUMEroLMecs B Hanuuuy Ans NPOAAKNA, B) oMHaHCOBbIE
aKTUBbI, YAepXuBaembie A0 NoratleHus, r) (bMHAHCOBbIE aKTWBbI, OTpaxaembie B yyeTe no cnpaBeAnuBoN
CTOMMOCTM Yepes Npubbine nnu yobiToK.

Ha 31 pexabps 2010 roja y [pynnbi UMEKOTCH TONbKO KaTeropuu: 3aiMbi BbiAaHHbIE W nebutopckas
32[]0JKEHHOCTb 1 (PUHAHCOBbIE aKTUBb!, VMEIoLLMECs B Han®uuy 4ns NPOAAXKA.

Cnpaeednueasi cmouMocms. PyKOBOACTBO Mpynnbi nonaraeT, 4O CnpaseAnuBas CTOMMOCTb (PUHAHCOBbIX
AKTUBOB 1 PUHAHCOBbLIX 0BR3ATENBCTS HE3HAUNTENBHO OTIMYAETCS OT WX TekyLleid CTOMMOCTU.

BanaHcosas CTOMMOCTb, yMeHbllUeHHas Ha BenuunHy pesepsa noa obBecueHeHne TOprosoK nebutopckon W
KPEAMTOPCKOW 33[0JDKEHHOCTH, MpeanonaraeTca NpUBNN3NTENBHO PaBHOR X CnpaBeAnvBoOi  CTOUMOCTH
BCNELCTBIE KPaTKOCPOYHOro xapakTepa TOproBoit AEGUTOPCKON 3a[A0MKEHHOCTY.

BaHKoBCKMe Aeno3nTbt [ pynnbi ABNAIOTCA KpaTKOCPOYHbBIMW 1 UX HanaHcoBas CTOMMOCTb NPUBNU3NTENbLHO paBHa
¥x cnpaBseannBoi CTOUMOCTHU.

MakcumanbHas NOABEPKEHHOCTE KaXAOMY PUCKY orpaHuyeHa cnpasenNnBOi CTOUMMOCTBIO KaXKOON Kkateropuu
(HUHAHCOBOFO MHCTPYMEHTA.

Mpumeyanue 28. CobbiTus nocne OTYeTHOM AaTbl

B mae 2011 roaa Obin onybnukoBaH NpOeKT MocTaHosneHus MuructepcTsa PersoHanbHoro pasBUTUA
Poccuiickoit depepauuu O 3aMeHe UcnonHwtens no NPOEKTY CTPOWNTENbLCTBA 000 «KygencTunHckas T3C».
PykoBOACTBO [pynnbi cunTaet, 410 Bce ofsa3aTenbcTBa NO AOroBOpaM MOCTaBKM mollHocTi pynnoi GyayT
NOMHOCTbIO BbinoNHeHbl. CTpONTENbCTBO HOBbLIX MOLLHOCTE! ByaeT peanwu3oBaHo Ha Apyrux nnoiyagkax ¢
ncnonb3oBaHnem obopyaoBanus, paHee NpeAHa3Ha4YeHHoro ANA CTPOUTENbCTBA 000 «Kyaencturckas TOC»
Ha cymmy 2 494 355 ThiC. pybnen. PelueHne, NpuHATOE B Mae 2011 rofa, He paccmarpusaeTcs Kak BRUsOLNE
coBbiTVE NocAe OTHETHOM AaTbl B pamkax NpusHannag pesynbTara Tecta Ha obecueHenne.

Mepesop OPUrkHana, NOArOTOBNEHHOTO Ha AHIMUACKOM A3bIKE,
ABNAOWErocs othUUNANBHBLIM ¥ UMEIolLero GeaycroBHbii npuopuTeT
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