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Report on review of consolidated interim financial statements

To the shareholders of OJSC INTER RAO UES
Introduction

We have reviewed the accompanying consolidated interim statement of financial position of
JSC INTER RAO UES and its subsidiaries (the “Group™) as at 30 June 2011 and the related
consolidated interim statements of comprehensive income, changes in equity and cash flows
for the six-month period then ended, and a summary of significant accounting policies and
other explanatory notes. Management is responsible for the preparation and fair
presentation of these interim financial statements in accordance with International Financial
Reporting Standard IAS 34 Interim Financial Reporting (“IAS 34™). Our responsibility is to
express a conclusion on these interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review
Engagements 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not present fairly, in all material respects, the

financial position of the Group as at 30 June 2011 and its financial performance and its
cash flows for the six-month period then ended in accordance with IAS 34.

Sanct &M LLC

19 October 2011

A member firm of Ernst & Young Global Limited



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

Consolidated interim statement of financial position

(in millions of RUR)
31 December
30 June 2010

Note 2011 (restated)
Assets
Non-current assets
Property, plant and equipment 6 215,177 118,510
Investment property 7 1,087 1,094
Intangible assets 8 3,988 3,276
Investments in associates and jointly controlled entities 9 20,549 19,510
Deferred tax assets 10 721 1,416
Available-for-sale financial assets 11 67,782 202
Other non-current assets 12 7,307 6,771
Total non-current assets 316,611 150,779
Current assets
Inventories 13 9,615 5,834
Accounts receivable and prepayments 14 42,285 40,346
Income tax prepaid 2,455 407
Cash and cash equivalents 15 51,390 31,207
Other current assets 17 33,625 18,147

139,270 95,941

Assets classified as held-for-sale 16 59,903 -
Total current assets 199,173 95,941
Total assets 515,784 246,720
Equity and liabilities
Equity
Share capital 18 272,997 81,287
Treasury shares 18 (37,536) (1,173)
Share premium 18 69,706 11,460
Hedge reserve 18 245 (1,230)
Fair value reserve 18 (9,777) (10)
Foreign currency translation reserve (2,837) (1,671)
Retained Earnings 49,365 27,301
Total equity attributable to shareholders of the Company 342,163 115,964
Non-controlling interest 45,109 22,611
Total equity 387,272 138,575
Non-current liabilities
Loans and borrowings 20 44,713 32,598
Deferred tax liabilities 10 15,346 6,182
Other non-current liabilities 22 7,127 2,373
Total non-current liabilities 67,186 41,153
Current liabilities
Loans and borrowings 20 5,079 5,936
Accounts payable and accrued liabilities 21 50,844 56,413
Other taxes payable 23 4,780 3,574
Income tax payable 623 1,069
Total current liabilities 61,326 66,992
Total liabilities 128,512 108,145
Total equity and liabilities J 515,784 246,720
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant Chesnokova A.O.

19 October 2011

The consolidated interim statement of financial position is to be read in conjunction with the notes to and forming
part of the consolidated interim financial statements set out on pages 9 to 88. 4



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

Consolidated interim statement of comprehensive income

(in millions of RUR)
For the six months ended
30 June
2010
Note 2011 (restated)
Revenue 24 253,932 205,863
Other operating income 25 2,215 1,306
Operating expenses 26 (242,045) (195,450)
Operating profit 14,102 11,719
Excess of the acquired share in the fair value of the identifiable assets and
liabilities over the cost of investment and gain from acquisition of
available-for-sales financial assets and assets classified as held-for-
sale, net 5,16 40,600 -
Finance income 27 6,658 500
Finance expenses 27 (8,522) (4,530)
Share of profit of associates and jointly controlled entities 9 1,530 338
Profit before income tax 54,368 8,027
Total income tax expense 28 (4,561) (2,810)
Profit for the period 49,807 5,217
Other comprehensive (expense) / income
Revaluation of the available-for-sale financial assets, net of tax 11,16 (9,775) 18
Hedge reserve, net of tax 18 1,475 (87)
Exchange (loss) / gain on translation to presentation currency (1,091) 222
Other comprehensive (expense) / income, net of tax (9,391) 153
Total comprehensive income for the period 40,416 5,370
Profit attributable to:
Shareholders of the Company 46,610 2,783
Non-controlling interest 3,197 2,434
49,807 5,217
Total comprehensive income attributable to:
Shareholders of the Company 37,152 2,950
Non-controlling interest 3,264 2,420
40,416 5,370
Basic earnings per ordinary share for profit attributable to the RUR RUR
shareholders of the Company 19 0.00766 0.00090
Diluted earnings per ordinary share for profit attributable to the RUR RUR
shareholders of the Company 19 0.00766 0.00089
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant Chesnokova A.O.
19 October 2011

The consolidated interim statement of comprehensive income is to be read in conjunction with the notes to and
forming part of the consolidated interim financial statements set out on pages 9 to 88. 5



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

Consolidated interim statement of cash flows
(in millions of RUR)

For the six months ended

30 June
2010
Note 2011 (restated)

Operating activities
Profit before income tax 54,368 8,027
Adjustments to reconcile profit before tax to net cash provided by operations:
Depreciation and amortisation of property, plant and equipment 26 5,234 3,327
Depreciation and amortisation of investment property 26 9 9
Amortisation of intangible assets 26 226 178
Provision for impairment of accounts receivable 26 2,448 1,676
Other provisions charge / (release) 26 232 (431)
Impairment of available-for-sale financial assets 26 833 -
Write off of bad debt which was not previously provided charge / (release) 26 116 (24)
Impairment of property, plant and equipment charge / (release) 26 80 (39)
Reversal of impairment of investment property 7 - (230)
Impairment of intangible assets 26 22 -
Excess of the acquired share in the fair value of the identifiable assets and

liabilities over the cost of investment and gain from acquisition of available-

for-sales financial assets and assets classified as held-for-sale, net 5,16 (40,600) -
Share of profit of associates and jointly controlled entities 9 (1,530) (338)
Loss on disposal of property plant and equipment 26 32 32
Gain on disposal of controlling interest 25 (258) -
Income from derivatives trading operations on the electricity market 25 (728) (480)
Expenses from derivatives trading operations on the electricity market 26 1,009 777
Foreign exchange gain (202) (191)
Interest income 27 (5,777) (436)
Other finance income 27 (114) (64)
Interest expense 27 1,925 2,309
Other finance expense 27 239 60
Government grants / subsidies 24 9) (2)
Dividend income (767) -
Option plan - (gain) / loss 33 ) 105
Put and call option agreement 27 6,095 2,093
Other non-cash operations/items (5) 8
Operating cash flows before working capital changes and income tax

paid 22,877 16,366
(Increase) / decrease in inventories (1,134) 44
Decrease / (increase) in accounts receivable and prepayments 9,915 (1,564)
Decrease in value added tax recoverable 571 363
Decrease / (increase) in other current assets 904 (5,696)
Increase in accounts payable and accrued liabilities 565 1,215
Increase in pension liabilities 48 20
(Decrease) / increase in taxes other than on income prepaid and payable, net 3) 34
Income tax paid (3,464) (585)
Currency translation effect (124) (186)
Net cash flows received from operating activities 30,155 10,011

The consolidated interim statement of cash flows is to be read in conjunction with the notes to and forming part
of the consolidated interim financial statements set out on pages 9 to 88. 6



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

Consolidated interim statement of cash flows (continued)

(in millions of RUR)
For the six months ended
30 June
2010

Note 2011 (restated)
Investing activities
Proceeds from disposal of property, plant and equipment 8 17
Interest received 1 1
Purchase of property, plant and equipment and intangible assets (11,498) (6,436)
Purchase of associates and jointly controlled entities 4) -
Purchase of controlling interest, net of cash acquired 5 12,751 (140)
Purchase of non-controlling interest in subsidiary (40) -
Purchase of available-for-sale financial assets 11 (600) -
Proceeds from disposal of controlling interest 5 126 -
Proceeds from repayment of loans issued 19 267
Loans issued - (13)
Bank deposits opened (10,310) (529)
Proceeds from bank deposits 1,275 227
Proceeds from disposal of other non-current assets 13 196
Dividends received 9 72 12
Net cash flows used for investing activities (8,187) (6,398)
Financing activities
Proceeds from borrowings 99,915 49,352
Repayment of borrowings (100,980) (54,605)
Repayment of lease (327) (313)
Interest paid (1,300) (2,392)
Dividends paid 18 - (253)
Proceeds from issuance of additional shares 18 50 24,880
Disposal of non-controlling interest of subsidiary 5 256 -
Proceeds from treasury shares redemption 327 31
Net cash flows (used for) / received from financing activities (2,059) 16,700
Effect of exchange rate fluctuations on cash and cash equivalents 274 (18)
Net increase in cash and cash equivalents 20,183 20,295
Cash and cash equivalents at the beginning of the year 31,207 14,701
Cash and cash equivalents at the end of the period 1 51,390 34,996
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant Chesnokova A.O.

1

19 October 2011

The consolidated interim statement of cash flows is to be read in conjunction with the notes to and forming part
of the consolidated interim financial statements set out on pages 9 to 88. 7



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011(Unaudited)

Consolidated interim statement of changes in equity

(in millions of RUR)
Attributable to shareholders of the Company
Foreign
currency Accumulated Non-
Share capital  Treasury Share translation Fair value Hedge earnings/ controlling
Note registered shares premium reserve reserve reserve (deficit) Total interest Total equity
Balance at 1 January 2010 (restated) 63,897 (2,755) - {1,642) (25) 5 17,733 77,213 18,278 95,491
Total comprehensive income / (expense)
for six months ended 30 June 2010 - - - 242 12 (87) 2,783 2,950 2,420 5,370
Dividends to shareholders 18 - - - - - - (56) (56) (198) (254)
Acquisition of non-controlling interest in
subsidiary 5 - - - - - - 21 211 (347) (136)
Additional issue of shares 18 17,390 - 7,490 - - - - 24,880 - 24,880
Put and call option agreement 18 - - 3,970 - - - - 3,970 - 3,970
Shares option plan 33 = 122 - - - - 15 137 = 137
17,390 122 11,460 - - - 170 29,142 (545) 28,597
Balance at 30 June 2010 (restated) 81,287 (2,633) 11,460 (1,400) (13) (82) 20,686 109,305 20,153 129,458
Balance at 1 January 2011 (restated) 81,287 (1,173) 11,460 (1,671) (10) (1,230) 27,301 115,964 22,611 138,575
Total comprehensive income / (expense)
for six months ended 30 June 2011 - - - (1,166) (9,767) 1,475 46,610 37,152 3,264 40,416
Dividends to shareholders 18 - - - - - - (150) {150) (460) (610)
Acquisition of non-controlling interest in
subsidiary 5 - - - - - - (164) (164) (80) (244)
Disposal of non-controlling interest in
subsidiary 5 - - - - - - 221 221 34 255
Additional issue of shares 1,18 191,710 (36,619) 58,246 - - - (24,511) 188,826 19,740 208,566
Shares option plan 33 - 46 - - - - (47) (1) - 1)
Sale of treasury shares 18 - 210 - - - - 105 315 - 315
191,710 (36,363) 58,246 - - g - {24,546) 189,047 19,234 208,281
Balance at 30 June 2011 272,997 {37,536) 69,706 {(2,837) j 245 49,365 342,163 45,109 387,272
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant r Chesnokova A.O.
19 October 2011

The consolidated interim statement of changes in equily is to be read in conjunction with the notes to and form g part of the consolidated interim financial statements
set out on pages 9 to 88. 8



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

The Group and its operations
Establishment of the Group

Open Joint Stock Company “INTER RAO UES” (the “Parent Company” or the “Company” or JSC “INTER RAO UES")
was incorporated on 1 November 2002 by its then sole shareholder, Open Joint Stock Company for Energy and
Electrification Unified Energy System of Russia (‘RAO UES”). From the date of incorporation until 9 April 2008 the
Company’s name was JSC “Sochinskaya TPS”. On 9 April 2008, based on the shareholder’s decision, the Company was
renamed JSC “INTER RAO UES”.

The Russian Federation is the ultimate controlling party of JISC INTER RAO UES and has a controlling interest in the
company of over 50% (including both direct, 14.8%, and indirect ownership, 60.3% as at 30 June 2011). The State does
not prepare consolidated financial statements for public use.

The Company operates four power plants located in different regions of Russia and has controlling interests in a number
of subsidiaries. During six month ended 30 June 2011 the Group incorporated and acquired a number of new companies
that are engaged in electricity production, supply and other activities as presented in Note 5 and Note 1. The Group’s
principal subsidiaries as at 30 June 2011 are presented in Note 35.

The Group performs the following types of business activity:

> Electricity production, supply and distribution;

> Export of electricity purchased on the Russian domestic market;
> Sales of electricity purchased abroad, on the domestic market;
>

Sales of electricity, purchased abroad, to foreign customers without crossing the border of the Russian
Federation;

Engineering;
Energy effectiveness.

At 30 June 2011 the number of employees of the Group was 47,395 (30 June 2010: 34,897).

With effect from 25 July 2008 the Company’s registered office is entrance 7, Krasnopresnenskaya naberezhnaya — 12,
123610, Moscow, Russia. With effect from 29 July 2011 the Company’s registered office is entrance 3, Bolshaya
Pirogovskaya — 27, 119435, Moscow, Russia.

Group’s business environment

The governments of the countries where Group companies operate directly affect the Group's operations through
regulation with respect to energy generation, purchases and sales. Governmental economic, social and other policies in
these countries could have a material effect on the operations of the Group.

The Russian Federation, Georgia, Armenia, Moldova (Transnistria), Kazakhstan, Lithuania, Latvia and Estonia have
been experiencing significant (albeit different) political and economic changes that have affected, and may continue to
affect, the activities of the Group enterprises operating in this environment. Consequently, operations in these
jurisdictions involve risks that typically do not exist in other mature markets. These risks include matters arising from the
policies of the government, economic conditions, the imposition of or changes to taxes and regulations, foreign exchange
fluctuations and the enforceability of contract rights. In addition, the recent contraction in the capital and credit markets
has further increased the level of economic uncertainty in the environment.

The accompanying consolidated interim financial statements reflect management’s assessment of the impact of the
business environment in the countries where the Group companies operate on the operations and the financial position
of the Group. Management is unable to predict all developments which could have an impact on the utilities sector and
the wider economy in these countries and consequently, what effect, if any, they could have on the financial position of
the Group. Therefore, the future business environment may differ from management’s assessment.

Additional issue of shares by the Parent company

On the meeting held on 25 June 2010 Board of Directors approved the issue of 13.8 billion ordinary shares of
JSC INTER RAO UES with the nominal value of RUR 0.02809767 each. During the 1% half 2011, INTER RAO UES
issued 6,822,972,629,771 additional shares with the corresponding increase of RUR 191,710 million in share capital
(registered).



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

The Group and its operations (continued)

As a result of placing additional shares, JSC INTER RAO UES became the owner of the following assets:

Other
Held as at acquisitions Held as at
31 December  Acquired through additional (not through 30 June
2010 issue during the 1° half 2011 additional issue) 2011
% share capital
From entities

Subsidiaries % under common  From other % %
(Note 5) share capital control parties share capital share capital
Hrazdan Energy Company

(RazTES) - 100.00 - - 100.00
JSC Altayenergosbyt - 100.00 - - 100.00
JSC United Energy Retailing

Company - 100.00 - - 100.00
JSC Saint-Petersburg Sale

Company (Group of companies) 26.75 61.52 - 4.25 92.52
JSC WGC-3 (Group of

companies) - - 81.93 - 81.93
JSC OGK-1 (Group of companies) 29.03 45.14 0.98 - 75.15
JSC TGK-11 (Group of

companies) 32.96 34.35 - 0.40 67.71
JSC Tambov Energy Retailing

Company - 59.38 - - 59.38
JSC Saratovenergo - 56.97 - - 56.97
JSC Mosenergosbyt (Group of

companies) - 50.92 - - 50.92

Investments in quoted shares

Acquired through additional
issue during the 1° half 2011
% share capital

JSC Volga TGC 39.39
JSC Bashkirenergo 26.65
JSC RusHydro 1.63
JSC OGK-4 3.26
JSC Mosenergo 5.05
JSC OGK-6 13.20
JSC TGC-6 26.08
JSC FGC UES 0.37
JSC OGK-2 3.05
JSC TGK-1 1.97
JSC RAO Energy System of East 4.29
JSC TGK-9 1.71
JSC Kuzbassenergo 1.97
JSC Quadra 2.25
JSC Yenisei TGC (TGC-13) 2.16
JSC TGK-2 1.19
JSC TGK-14 0.60
JSC Novosibirskenergo 0.16

Investments in unquoted shares

Acquired through additional
issue during the 1° half 2011
% share capital

JSC TGK-11 Holding 19.27
JSC Sangtudinskaya GES-1 14.48

10



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

The Group and its operations (continued)

Assets classified as held-for-sale
Acquired through additional
issue during the 1% half 2011
% share capital

JSC Irkutskenergo 40.00
JSC Tomskenergosbyt 31.27
JSC Enel OGK-5 26.43
JSC Kuban Generation Company 26.26
JSC Kubanenergosbyt 26.26
JSC Fortum 3.04

Basis of preparation
€) Statement of compliance

These consolidated interim financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS).

Each entity of the Group individually maintains its own books of accounts and prepares its statutory financial statements
in accordance with the relevant statutory accounting requirements. These financial statements are based on the statutory
records and adjusted and reclassified for the purpose of fair presentation in accordance with IFRS.

(b) Basis of measurement

The consolidated interim financial statements are prepared on the historical cost basis except for certain financial
instruments which are measured at fair value, as discussed in Note 3.

(c) Predecessor accounting

In the consolidated interim financial statements the Group accounted for certain acquisitions presented in the table below
as acquisitions amongst entities under common control using the predecessor accounting method (or the pooling—of-
interests method). Application of pooling—of-interests method assumes the comparatives are presented as if the entities
acquired had always been consolidated. Accordingly, information in respect to the comparative period and the balances
as at 1 January 2011 has been restated and prepared as if the acquisitions had occurred from the beginning of the
earliest period presented.

The table below summarises the shareholding interest acquired from entities under common control in the 1% half of
2011 which have been accounted for under the pooling-of-interests method. The effect of the restatement of the Group’s
consolidated interim financial statements is presented in Note 2 (j).

31 December 30 June 31 December 30 June
2009 2010 2010 2011
JSC RazTES 100.00% 100.00% 100.00% 100.00%
JSC Altayenergosbyt 100.00% 100.00% 100.00% 100.00%
JSC United Energy Retailing Company 100.00% 100.00% 100.00% 100.00%
JSC Saint-Petersburg Sale Company
(Group of companies) 61.52% 61.52% 61.52% 61.52%
JSC OGK-1 (Group of companies) 66.17% 66.17% 45.14% 45.14%
JSC TGK-11 (Group of companies) 34.35% 34.35% 34.35% 34.35%
JSC Tambov Energy Retailing Company 49.01% 49.01% 59.38% 59.38%
JSC Saratovenergo 49.00% 49.00% 56.97% 56.97%
JSC Mosenergosbyt (Group of companies) 50.92% 50.92% 50.92% 50.92%

In December 2010 the share of entities under common control in share capital JSC OGK-1 was diluted from 66.17% to
45.14% due to the additional issue of ordinary shares made by JSC OGK-1. On 21 December 2010 the Group acquired
29.03% interest in the additional issue of shares of JSC OGK-1 (see Note 5).

In the 4th quarter 2010, the entity under common control acquired 10.37% of shares of JSC Tambov Energy Retailing
Company and 7.97% of shares of JSC Saratovenergo.

11



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

Basis of preparation (continued)
(d) Functional and presentation currency

The national currencies of the countries where the Group companies operate are usually the individual company’s
functional currencies, because they generally reflect the economic substance of the underlying transactions and
circumstances of those companies.

Beginning from 1 January 2011 the consolidated financial statements are presented in millions of the Russian Roubles
(“RUR”) since management believes that this currency became a more useful measure for the potential users of the
consolidated financial statements (shareholders and non-equity investors) as a result of the changes in the Group
structure - after additional issue of shares made by the Parent in the first half 2011 the main part of the Group is
represented by entities operating in the Russian Federation having RUR as their functional currency.

All comparative information was revised from previous presentation currency (thousands of European Euros) to millions
of RUR correspondingly (see also Note 2 (j)).

The Group applies judgment in the determination of the functional currencies of certain Group entities. The functional
currency determination influences the foreign exchange gain/losses recognised in profit and loss and translation
differences recognised in other comprehensive income.

(e) Seasonality

Demand for electricity is to some extent influenced by the season of the year. Revenue is usually higher in the period
from October to March than in other months of the year. This seasonality does not impact the revenue or cost recognition
policies of the Group.

) Going concern

The Financial Statements have been prepared on a going concern basis, which contemplates the realisation of assets
and the satisfaction of liabilities in the normal course of business. These accompanying financial statements do not
include any adjustments that might be necessary should the Group be unable to continue as a going concern.

(9) Critical accounting estimates and judgments

The Group makes estimates and judgments that affect the reported amounts of assets and liabilities within the next
financial year. Estimates and judgments are continually evaluated and are based on management’s experience and
other factors, including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgments, apart from those involving estimations, in the process of applying the
accounting policies. The judgments that have the most significant effect on the amounts recognised in the financial
statements and estimates that can cause a significant adjustment to the carrying amount of assets and liabilities within
the next financial year include:

Impairment provision for accounts receivable

The impairment provision for accounts receivable is based on the Group’s assessment of the collectability of specific
customer accounts. If there is deterioration in a major customer’s creditworthiness or actual defaults are higher than the
estimates, the actual results could differ from these estimates.

If the Group determines that no objective evidence exists that impairment has occurred for an individually assessed
accounts receivable, whether significant or not, it includes the account receivable in a group of accounts receivable with
similar credit risk characteristics and collectively assesses them for impairment. Those characteristics are relevant to the
estimation of future cash flows for groups of such assets by being indicative of the debtors’ ability to pay all amounts due
according to the contractual terms of the assets being evaluated.

Future cash flows in a group of accounts receivable that are collectively evaluated for impairment are estimated on the
basis of the contractual cash flows of the assets and the experience of management in respect of the extent to which
amounts will become overdue as a result of past loss events and the success of recovery of overdue amounts. Past
experience is adjusted on the basis of current observable data to reflect the effects of current conditions that did not
affect past periods and to remove the effects of past conditions that do not exist currently (see Note 14).

12



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

Basis of preparation (continued)
(9) Critical accounting estimates and judgments (continued)
Useful lives of property, plant and equipment

The estimation of the useful life of an item of property, plant and equipment is a matter of management judgment based
upon experience with similar assets. In determining the useful life of an asset, management considers the expected
usage, estimated technical obsolescence, physical wear and tear and the physical environment in which the asset is
operated. Changes in any of these conditions or estimates may result in adjustments for future depreciation rates. Land
and buildings are separable assets and are accounted for separately. Land has an unlimited useful life and therefore is
not depreciated.

Loans and borrowings

As at 30 June 2011 the Group accounts for loans with a nominal value of RUR 4,317 million at an amortised cost of
RUR 146 million (31 December 2010: a nominal value —RUR 4,486 million: an amortised cost — RUR 144 million). The
amortised cost of these loans (see Note 20 (i)) has been calculated taking into account future cash flows associated with
the repayment of these loans. The Group assessed future cash flows based on currently available facts and conditions,
such as assessments of future capital investments, gas and electricity prices and market rates on similar financial
instruments. Changes in any of these conditions or estimates may result in significant adjustments to the carrying value
of loans and borrowings.

Tax contingencies

The Group entities operate in a number of tax jurisdictions across Europe and the CIS. Where management believes it is
probable that their interpretation of the relevant legislation and the Group’s tax positions cannot be sustained, an
appropriate amount is provided for in these financial statements. Tax contingencies are disclosed in Note 32.

Deferred income tax asset recognition

The Group does not recognize certain deferred income tax assets in respect of certain Group entities located in the
Russian Federation, Armenia and Kazakhstan as management believe that it is not probable that the future taxable profit
will be available in the respective Group entities against which the Group can utilize the benefits. Unrecognised deferred
income tax assets are disclosed in Note 10 (b).

(h) Changes in presentation
Segment information

Starting from 1 January 2011, the Group presents segment information based on IFRS financial reporting (see Note 4)
as after the additional issue of shares made by the Parent during the 1% half of 2011 chief operating decision-maker
(further “CODM”) decided to analyse the effectiveness of the operating segments based on IFRS data. The comparative
information was revised correspondingly.

Loans and borrowing

Since 1 January 2011, management of the Company decided to change presentation of loans and borrowing (Note 20)
with the emphasis given to a disclosure of loans and borrowings by foreign currencies and creditors rather than the list of
certain credit agreements. Management believes that such presentation provides better representativeness of the credit
and loan portfolio of the new Group. The comparative information was revised correspondingly.

0] Changes in accounting policy

Beginning from 1 January 2011 the Group changed its accounting policy regarding property, plant and equipment from
revaluation model to historical cost model (see Note 3). Management believes that given the difficulties in understanding
the effects on the financial statements from the application of the revaluation model and given that the most companies
in the electricity and power utilities market apply the cost model of accounting of property, plant and equipment, change
in accounting policy will lead to more reliable and relevant information regarding property, plant and equipment and
improved comparability of the financial statements of the Group to its peers in electricity and power market
(see Note 2(j)).
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Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

Basis of preparation (continued)
@) Restatement

The comparative information has been restated for the effect of adoption of new accounting policy is described below:

Retrospective
Changein  consolidation

accounting of entities
policy for  acquired under
As previously As previously PP&E, in common Other
reported, reported, million control, changes, As restated,
in thousand in million RUR in million in million in million
31 December 2010 EUR RUR (Note 2 (i) RUR RUR RUR
Assets
Non-current assets
Property, plant and equipment 1,525,997 61,591 993 56,139 (213) 118,510
Investment property 26,920 1,086 8 - - 1,094
Intangible assets 35,916 1,438 - 1,625 213 3,276
Investments in associates and
jointly controlled entities 1,126,008 45,415 (1,931) (23,974) - 19,510
Deferred tax assets 33,298 1,337 (527) 308 298 1,416
Available-for-sale financial assets - - 112 90 202
Other non-current assets 81,004 3,268 4 3,589 (90) 6,771
Tota| non-current assets 2,829,143 114,135 (1,453) 37,799 298 150,779
Current assets
Inventories 68,051 2,749 - 3,085 - 5,834
Accounts receivable and
prepayments 322,642 12,997 9 27,358 - 40,346
Income tax prepaid 1,756 70 a7 290 - 407
Cash and cash equivalents 211,098 8,516 - 22,691 - 31,207
Other current assets 421,698 16,999 - 1,148 - 18,147
Tota| current assets 1,025,245 41,331 38 54,572 - 95,941
Total assets 3,854,388 155,466 (1,415) 92,371 298 246,720
Equity and liabilities
Equity
Share capital: registered shares 2,186,812 81,287 - - - 81,287
Treasury shares (31,569) (1,173) - - - (2,173)
Share premium 299,520 11,460 - - - 11,460
Hedge reserve (30,492) (1,230) - - - (1,230)
Fair value reserve - - - (20) - (20)
Property, plant and equipment
revaluation reserve 433,730 17,494 (17,494) - - -
Foreign currency translation
reserve (211,597) 138 (1,441) (368) - (1,671)
Retained Earnings (267,995) (12,036) 18,201 21,136 - 27,301
Total equity attributable to
shareholders of the
Company 2,378,409 95,940 (734) 20,758 - 115,964
Non-controlling interest 16,410 687 (5) 21,929 - 22,611
Total equity 2,394,819 96,627 (739) 42,687 - 138,575
Non-current liabilities
Long-term loans and borrowings 628,131 25,346 - 7,252 - 32,598
Deferred tax liabilities 76,973 3,095 (678) 3,467 298 6,182
Other non-current liabilities 19,739 797 - 1,576 - 2,373
Total non-current liabilities 724,843 29,238 (678) 12,295 298 41,153
Current liabilities
Short-term loans and borrowings 46,872 1,894 - 4,042 - 5,936
Accounts payable and accrued
liabilities 651,971 26,258 2 30,153 - 56,413
Other taxes payable 25,680 1,036 - 2,538 - 3,574
lncome tax payab|e 10,203 413 - 656 — 1,069
Total current liabilities 734,726 29,601 2 37,389 - 66,992
Total liabilities 1,459,569 58,839 (676) 49,684 298 108,145
Total equity and liabilities 3,854,388 155,466 (1,415) 92,371 298 246,720
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Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

Basis of preparation (continued)

@) Restatement (continued)
Retrospective
Changein consolidation
accounting of entities
As previously policy for acquired under Other
reported, As previously  PP&E, in common changes,
in thousand reported, million RUR control, in million As restated, in

31 December 2010 EUR in million RUR (Note 2 (i)) in million RUR RUR million RUR
Six months ended 30 June

2010
Revenue 946,948 37,842 (29) 168,040 - 205,863
Other operating income 32,357 1,144 16 146 - 1,306
Operating expenses (883,224) (35,255) 377 (160,572) - (195,450)
Operating profit / (loss) 96,081 3,731 374 7,614 - 11,719
Finance income 9,485 378 (84) 206 - 500
Finance expenses (104,956) (4,011) 90 (609) - (4,530)
Share of profit of associates and

jointly controlled entities 21,145 845 (10) (497) - 338
Profit / (loss) before income

tax 21,755 943 370 6,714 - 8,027
Total income tax benefit /

(expense) (26,421) (1,045) (110) (1,655) - (2,810)

(4,666) (102) 260 5,059 - 5,217

Profit / (loss) for the period

The effect of change in presentation currency from EUR into Russian Rules includes an increase in foreign currency
translation reserve in the amount of RUR 8,668 million and a decrease of retained earnings in the amount of
RUR 1,233 million as of 31 December 2010.

The effects of other changes represent reclassifications between property, plant and equipment and intangible assets in
the amount of RUR 213 million; change in presentation of other non-current assets and available-for-sale financial assets
in the amount of RUR 90 million; and presentation of deferred tax assets and liabilities amounted of RUR 298 million.

Summary of significant accounting policies

The significant accounting policies applied in the preparation of the consolidated interim statements are described below.
These accounting policies have been consistently applied, except for property, plant and equipment (Note 2(i)).

Basis of consolidation
Principles of consolidation

Subsidiaries. Subsidiaries are entities controlled by the Company. Control is presumed to exist when the Company
directly or indirectly has an interest of more then one half of the voting rights or otherwise has the power to govern the
financial and operating policies of an entity so as to obtain benefits from its activities. In assessing control, potential
voting rights that are presently exercisable are taken into account. The financial statements of subsidiaries are included
in the consolidated financial statements from the date that control commences until the date that control ceases.

Non-controlling interest. Non-controlling interest represents the minority shareholders’ proportionate share of the equity
and results of operations of the Group’s subsidiaries. This has been calculated based upon the non-controlling interests’
ownership percentage of these subsidiaries. The non-controlling interest has been disclosed as a part of Equity.

The Group applies a policy of treating transactions with non-controlling interests as transactions with equity owners of the
Group. For purchases of non-controlling interests, the difference between any consideration paid and the relevant share
acquired of the carrying value of net assets of the subsidiary is recorded in equity. Differences between consideration
received and carrying value of non-controlling interests sold are also recorded in equity.

Associates and jointly controlled entities. Associates are those entities in which the Group has significant influence,
but not control, over the financial and operating policies. Associates are accounted for using the equity method. The
consolidated interim financial statements include the Group’s share of the net profit/loss of associates, after adjustments
to align the accounting policies with those of the Group, from the date that significant influence commences until the date
that significant influence ceases. When the Group’s share of losses exceeds its interest in an associate, the carrying
amount of that interest (including any long-term investments) is reduced to nil and the recognition of further losses is
discontinued except to the extent that the Group has an obligation or has made payments on behalf of the investee.
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(in million of RUR)

Summary of significant accounting policies (continued)
Basis of consolidation (continued)

A jointly controlled entity is a joint venture that involves the establishment of a corporation, partnership or other entity in
which the ventures have a shared interest. The entity operates in the same way as other entities, except that a
contractual arrangement between the ventures establishes joint control over the economic activity of the entity. Jointly
controlled entities are accounted for using the equity method.

The Group discontinues the use of the equity method from the date on which it ceases to have joint control over, or have
significant influence in, associates and jointly controlled entity.

Transactions eliminated on consolidation. Intercompany transactions, balances and unrealised gains on transactions
between Group companies are eliminated; unrealised losses are also eliminated unless the cost cannot be recovered.
The Company and all of its subsidiaries use uniform accounting policies consistent with the Group’s policies.

Unrealised gains on transactions between the Group and its equity accounted investees are eliminated to the extent of
the Group’s interest in the investees; unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the asset transferred.

Business combinations

The acquisitions of entities under common control are accounted for using the predecessor accounting method. In
accordance with this method, the consolidated financial statements of the Group is prepared to reflect the combination as
if it had occurred from the beginning of the earliest period presented in the financial statements, or, if occurred later, from
the date when the entities are under common control. Under the predecessor accounting method the assets and
liabilities of the combining entities are accounted for at the carrying values determined by the Group in its consolidated
financial statements. Comparative information is presented as if the entities had always been consolidated.

All other acquisitions are accounted for by applying the purchase method of accounting.

Under this method when the Group obtains control of an entity or a business it measures the cost of the business
combination as the aggregate of:

(a) the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity instruments
issued by the Group, in exchange for control of the acquiree; and

(b) any costs directly attributable to the business combination.

The acquisition date for purchase accounting is the date when the Group effectively obtains control of the acquiree.

Foreign currency

Foreign currency transactions and translation. Transactions in foreign currencies are measured in the respective
functional currencies of the Group entities at exchange rates effective at the dates of the transactions. Monetary assets
and liabilities denominated in foreign currencies at the end of the reporting period are remeasured to the entities’
functional currencies at the exchange rate at that date. Non-monetary assets and liabilities that are measured at fair
value in a foreign currency are remeasured to the functional currency at the exchange rate at the date that the fair value
was determined. Other non-monetary assets and liabilities measured in a foreign currency are remeasured to the
functional currency at the exchange rate at the reporting date. Foreign currency differences arising on remeasurement
are recognised in profit and loss.

The effect of exchange rate changes on fair value of available-for-sale financial assets, when they are considered non-
monetary, is included in the statement of other comprehensive income.

Assets and liabilities of the Company and its subsidiaries are translated into the Group’s presentation currency at the
exchange rate prevailing at the end of the reporting period. Profit and loss items of the Company and its subsidiaries are
translated at the average exchange rate for the period (unless this average is not a reasonable approximation of the
cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at
the rate on the dates of the transactions). Components of equity and other comprehensive income are translated at the
historic rate with the exception of equity opening balances at the date of transition to IFRS which were translated at the
exchange rate at the date of transition. Exchange differences arising on the translation of the net assets of the Company
and its subsidiaries are recognised as translation differences in other comprehensive income and included in the foreign
currency translation reserve (FCTR) in equity.
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Summary of significant accounting policies (continued)

Property, plant and equipment

Property, plant and equipment are carried at historical cost of acquisition or construction after deduction of accumulated
depreciation and accumulated impairment. The cost of self-constructed assets includes the cost of materials, direct
labour and an appropriate proportion of production overheads. Where an item of property, plant and equipment
comprises major components having different useful lives, the components are accounted for as separate items of
property, plant and equipment.

Renewals and improvements are capitalised and the assets replaced are retired. The costs of repair and maintenance
are expensed as incurred. Gains and losses arising from the retirement of property, plant and equipment are included in
profit and loss as incurred.

Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted for
separately, is capitalised with the carrying amount of the component being written off. Other subsequent expenditure is
capitalised only when it increases the future economic benefits embodied in the item of property, plant and equipment.
All other expenditure is recognised in profit and loss as an expense as incurred.

Social assets are not capitalized as they are not expected to result in future economic benefits to the Group. Costs
associated with fulfilling the Group’s social responsibilities are expensed as incurred.

Advances for capital construction and acquisition of property, plant and equipment are included into construction in
progress.

Depreciation of property, plant and equipment is calculated on a straight-line basis over the estimated useful life of the asset
when it is available for use. Depreciation commences from the time an asset is completed and ready for use. The useful
lives are reviewed at each financial year-end and, if expectations differ from previous estimates, the changes are recognised
prospectively. The useful lives, in years, of assets by type of facility are as follows:

Type of facility Useful life, years
Buildings 8 - 100
Hydro engineering structures 13-100
Transmission facilities and equipment 3-50
Thermal networks 10 - 40
Power equipment 5-50
Other equipment and fixtures 2-50
Other structures 5-100
Other fixed assets 2-50

Investment properties

Investment property is property held by the Group to earn rental income or for capital appreciation and which is not
occupied by the Group.

Investment property is carried at cost less any accumulated depreciation and any accumulated impairment losses.
Investment property acquired as a result of business combination is initially recognised at its fair value as a deemed cost at
the date of its acquisition. Losses arising due to depreciation and impairment are recorded in profit and loss. Depreciation
on investment property is calculated on a straight-line basis over the estimated useful life of the asset when it is available for
use. Depreciation commences on the date of acquisition or, in respect of internally constructed assets, from the time an
asset is completed and ready for use. The useful life for buildings for rent out purposed equalled to 58 years.

Earned rental income is recorded as revenue in profit and loss.

Investment properties are derecognised when either they have been disposed of or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from its disposal. Any gains or losses on
the retirement or disposal of an investment property are recognised in profit and loss.

Transfers are made to / from investment property when, and only when, there is a change in use, evidenced ending of
owner-occupation, commencement of an operating lease to another party or ending of construction or development with
a view to sale. Transfers to / from investment property are recognised at cost less any accumulated depreciation and any
accumulated impairment losses as a deemed cost at the date of transfer.

If the property occupied by the Group as an owner-occupied property becomes an investment property, the Group
accounts for such property in accordance with the policy stated under property, plant and equipment up to the date of
change in use.
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Summary of significant accounting policies (continued)
Intangible assets
Goodwill. Goodwill arises on the acquisition of subsidiaries, associates and jointly controlled companies.

Goodwill represents the excess of the cost of the acquisition over the Group’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of the acquiree. Goodwill in respect of subsidiaries is recognised as
a separate asset within intangible assets in the statement of financial position. Goodwill in respect of associates and joint
ventures is included in the carrying amount of the investees.

When the excess is negative (“negative goodwill’), the excess is recognised immediately in profit and loss. For
associates and jointly controlled entities such excess is recognised in profit and loss as a part of the share of profit / loss
of an associate.

Goodwill is measured at cost less accumulated impairment losses and is the subject for an annual impairment test.

Other intangible assets. Other intangible assets that are acquired by the Group, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses. Expenditure on internally generated
goodwill and brands is recognised in the consolidated statement of comprehensive income as an expense as incurred.

Amortisation. Amortisation is recognised in profit and loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use. The estimated useful lives of
intangible assets are in the range of 2-10 years.

Leased assets

Leases in the terms of which the Group assumes substantially all the risks and rewards of ownership are classified as
finance leases. Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair value and
the present value of the minimum lease payments. Subsequent to initial recognition, the asset is accounted for in
accordance with the accounting policy applicable to that asset. The corresponding finance lease liability is carried at the
present value of future lease payments.

Other leases are operating leases and the leased assets are not recognised on the Group’s statement of financial
position. The total lease payments are charged to profit or loss on a straight-line basis over the lease term.

Assets classified as held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered through
a sale transaction rather than through continuing use. This condition is met only when sale is highly probable within one
year from the date of classification and the asset or disposal group is available for immediate sale in its present condition
and management has committed to the sale. The extension of the period required to complete a sale does not preclude
an asset (or disposal group) from being classified as held for sale if the delay is caused by events or circumstances
beyond the entity’s control and there is sufficient evidence that the entity remains committed to its plan to sell the asset
(or disposal group). Non-current assets and disposal groups classified as held for sale are measured at the lower of their
carrying amount and fair value less costs to sell.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is determined on the
weighted average basis, and includes expenditure incurred in acquiring the inventories and bringing them to their existing
location and condition. Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses.

The cost of inventories includes expenditure incurred in acquiring the inventories, production or conversion costs and
other costs incurred in bringing them to their existing location and condition. In the case of manufactured inventories and
work in progress, cost includes an appropriate share of production overheads based on normal operating capacity.

Provision is made for potential losses on obsolete or slow-moving inventories, taking into account their expected use and
future realizable value.

Cash and cash equivalents
Cash comprises cash in hand and cash deposited on demand at banks. Cash equivalents comprise short-term, highly

liquid investments that are readily convertible into cash and have a maturity of three months or less from the date of
acquisition and are subject to insignificant changes in value.
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Summary of significant accounting policies (continued)
Prepayments

Prepayments made by the Group are carried at cost less provision for impairment. Prepayments to acquire assets are
transferred to the carrying amount of the asset once the Group has obtained control of the asset and it is probable that
future economic benefits associated with the asset will flow to the Group. Other prepayments are written off to profit or
loss when the goods or services relating to the prepayments are received. If there is an indication that the assets, goods
or services relating to a prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit and loss.

Prepayments received by the Group are classified as non-current liabilities when the goods or services relating to the
prepayment are to be delivered after one year. Where such prepayments relate to construction contracts revenue is
recognised when the outcome of the contract can be estimated reliably, by reference to the stage of completion of the
contract activity.

Value added tax on purchases and sales

Value added tax related to sales is payable to tax authorities either upon revenue recognition or at the time of collection
of receivables from customers, depending on local statutory regulations in respective jurisdictions in which Group entities
operate. The tax authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases which have
not been settled at the end of the reporting period (deferred VAT) is recognised in the statement of financial position on a
gross basis and disclosed separately as a current asset and liability. Where provision has been made for impairment of
receivables, the impairment loss is recorded for the gross amount of the debtor’'s balance, including VAT. The related
deferred VAT liability is maintained until the debt is expensed for tax purposes.

Financial instruments

Financial instruments in the reporting Group include cash and cash equivalents, financial assets, accounts receivable,
promissory notes, accounts payable and borrowings. The particular recognition and measurement methods adopted are
disclosed in the individual policy statements associated with each item. Financial instruments in the reporting represent
derivatives and non derivative financial instruments.

Derivative financial instruments

Derivative financial instruments are a means to transfer risk inherent in the basic instruments, between the parties under
the contract, without transfer of the underlying instruments.

As part of trading activities the Group is also party to following derivative financial instruments:
a) interest rate swap;
b) currency swap;

c) currency forward contract: fforeign currency forwards are initially recognised at fair value on the date a forward
contract is entered into and are subsequently remeasured at their fair value. Fair value gains and losses on those
derivatives are presented as part of other comprehensive income to the extent of effective cash-flow hedges and
as a part of profit or loss to the extent of ineffective cash flow hedges;

d) electricity forward contract: electricity derivatives are initially recognised at fair value on the date a contract is
entered into and are subsequently remeasured at their fair value. Fair value gains and losses on those derivatives
are presented as part of other comprehensive income to the extent of effective cash-flow hedges and as a part of
profit or loss to the extent of ineffective cash flow hedges;

e) shares option (call or put): options are contractual agreements that convey the right, but not the obligation, for the
purchaser either to buy or sell a specific amount of a financial instrument at a fixed price, either at a fixed future
date or at any time within a specified period. Options purchased by the Group provide the Group with the
opportunity to purchase (call options) the underlying asset at an agreed-upon value either on or before the
expiration of the option. The Group is exposed to credit risk on purchased options only to the extent of their
carrying amount, which is their fair value. Options written by the Group provide the purchaser the opportunity to
sell to the Group the underlying asset at an agreed-upon value either on or before the expiration of the option.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
remeasured at their fair value.
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Summary of significant accounting policies (continued)
Derivative financial instruments (continued)

The method of recognising the resulting gain or loss depends on whether the derivative is designated as a hedging
instrument, and if so, the nature of the item being hedged. The group designates certain derivatives as either:

@ hedges of the fair value of recognised assets or liabilities or a firm commitment (fair value hedge);

(b) hedges of a particular risk associated with a recognised asset or liability or a highly probable forecast transaction
(cash flow hedge);

(c) hedges of a net investment in a foreign operation (net investment hedge).

The Group documents at the inception of the transaction the relationship between hedging instruments and hedged
items, as well as its risk management objectives and strategy for undertaking various hedging transactions.

The Group also documents its assessment, both at the time of the hedges’ inception and on an ongoing basis, of
whether the derivatives that are used in hedging transactions are highly effective in offsetting changes in fair values or
cash flows of hedged items. The fair values of various derivative instruments used for hedging purposes are disclosed in
Note 17, 18, 21, 22. The full fair value of a hedging derivative is classified as a non-current asset or liability when the
remaining maturity of the hedged item is more than 12 months, and as a current asset or liability when the remaining
maturity of the hedged item is less than 12 months.

Non derivative financial assets

The Group classifies its financial assets in the following categories:
a) financial assets at fair value through profit or loss,
b) available-for-sale financial assets,

c) loans and accounts receivable.

The classification depends on the purpose for which the financial assets were acquired. Management determines the
classification of its financial assets at initial recognition and re-evaluates this designation which determines the method
for measuring financial assets at subsequent balance sheet date: amortised cost or fair value.

(a) Financial assets at fair value through profit or loss

This category has two sub-categories: financial assets held for trading, and those designated at fair value through profit
or loss at inception. A financial asset is classified in this category if acquired principally for the purpose of selling in the
short term or if so designated by management. Assets in this category are classified as current assets if they are
expected to be realized within 12 months of the balance sheet date. Gains and losses arising from changes in the fair
value of the “financial assets at fair value through profit or loss” category are included within the profit and loss section of
the consolidated statement of comprehensive income in the period in which they arise.

(b) Available-for-sale investments

Investments intended to be held for an indefinite period of time are classified as available-for-sale; these are included in
other non-current assets unless management has the express intention of holding the investment for less than
12 months from the end of the reporting period, they will need to be sold to raise operating capital or they mature within
12 months, in which case they are included in other current assets. Management determines the appropriate
categorisation, current or non-current, at the time of the purchase and re-evaluates it based on maturity at the end of
each reporting period.

Available-for-sale investments include non-marketable securities, which are not publicly traded or listed. For these
investments, fair value is estimated by reference to a variety of methods including those based on their earnings and
those using the discounted value of estimated future cash flows. In assessing the fair value, management makes
assumptions that are based on market conditions existing at the end of each reporting period. Investments in equity
securities that are not quoted on a stock exchange and where fair value cannot be estimated on a reasonable basis by
other means are stated at cost less impairment losses.

‘Regular way’ purchases and sales of investments are initially measured at fair value plus transaction costs and
recognised on the settlement date, which is the date that the investment is delivered to or by the Group. The available-
for-sale investments are subsequently carried at fair value. Gains and losses arising from changes in the fair value of
these investments are recognised in other comprehensive income and included in the fair value reserve in shareholders’
equity in the period in which they arise. Realised gains and losses from the disposal of available-for-sale investments are
included in profit and loss in the period in which they arise.
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Summary of significant accounting policies (continued)
Derivative financial instruments (continued)

Impairment losses are recognised in profit and loss when incurred as a result of one or more events (“loss events”) that
occurred after the initial recognition of available-for-sale investments. A significant or prolonged decline in the fair value
of an equity security below its cost is an indicator that it is impaired. The cumulative impairment loss — measured as the
difference between the acquisition cost and the current fair value, less any impairment loss on that asset previously
recognised in profit or loss — is reclassified from equity fair value reserve to profit or loss as a reclassification adjustment.
Impairment losses on equity instruments are not reversed. If, in a subsequent period, the fair value of a debt instrument
classified as available-for-sale increases and the increase can be objectively related to an event occurring after the
impairment loss was recognised in profit and loss, the impairment loss is reversed through current period’s profit and
loss.

(©) Loans and accounts receivable

Accounts receivable are recorded inclusive of value added taxes (VAT) and are initially recorded at the amount
receivable from the debtor. Trade and other receivables are adjusted for an allowance made for impairment of these
receivables. Such an allowance for doubtful debtors is established if there is objective evidence that the Group will not be
able to collect all amounts due according to the original terms of the receivables. The amount of the allowance is the
difference between the carrying amount and the recoverable amount, being the present value of expected future cash
flows, discounted at the market rate of interest for similar borrowers at the date of origination of the receivables.

Debt is recognised initially at its fair value net of transaction costs incurred. Fair value is determined using the prevailing
market rate of interest for a similar instrument, if significantly different from the transaction price. In subsequent periods,
debt is stated at amortised cost using the effective yield method; any difference between the amount at initial recognition
and the redemption amount is recognised in profit and loss as an interest adjustment over the period of the debt
obligation.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder
for a loss it incurs because a specified debtor fails to make payment when due in accordance with the original or
modified terms of a debt instrument. Financial guarantee contracts are initially recognised at fair value and are
subsequently measured at the higher of (i) the remaining unamortised balance of the amount at initial recognition and (ii)
the best estimate of expenditure required to settle the obligation at the balance sheet date.

Fair value of financial instruments

The fair value of financial instruments that are actively traded in organised financial markets is determined by reference
to quoted market bid prices for assets and offer prices for liabilities, at the close of business on the reporting date,
without any deduction for transaction costs.

For financial instruments where there is not an active market, the fair value is determined by using appropriate valuation
techniques. Valuation techniques include the discounted cash flow method, comparison to similar instruments for which
market observable prices exist, options pricing models, credit models and other relevant valuation models. Certain
financial instruments are recorded at fair value using valuation techniques because current market transactions or
observable market data are not available. Their fair value is determined using a valuation model that has been tested
against prices or inputs to actual market transactions and using the Group’s best estimate of the most appropriate model
assumptions. Models are adjusted to reflect the spread for bid and ask prices to reflect costs to close out positions,
counterparty credit and liquidity spread and limitations in the models. Also, profit or loss calculated when such financial
instruments are first recorded (Day 1 profit or loss) is deferred and recognised only when the inputs become observable
or on derecognition of the instrument.

For discounted cash flow techniques, estimated future cash flows are based on management’s best estimates and the
discount rate used is a market related rate for a similar instrument. The use of different pricing models and assumptions
could produce materially different estimates of fair values.

The fair value of floating rate and overnight deposits with credit institutions is their carrying value. The carrying value is
the cost of the deposit and accrued interest. The fair value of fixed interest bearing deposits is estimated using
discounted cash flow techniques. Expected cash flows are discounted at current market rates for similar instruments at
the reporting date.
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Summary of significant accounting policies (continued)
Fair value of financial instruments (continued)

If the fair value cannot be measured reliably, these financial instruments are measured at cost, being the fair value of the
consideration paid for the acquisition of the investment or the amount received on issuing the financial liability. All
transaction costs directly attributable to the acquisition are also included in the cost of the investment. An analysis of fair
values of financial instruments and further details as to how they are measured is provided in Note 29.

Where the fair values of financial assets and financial liabilities recorded on the statement of financial position cannot be
derived from active markets, they are determined using a variety of valuation techniques that include the use of
discounted cash flows model and/or mathematical models. The inputs to these models are derived from observable
market data where possible, but where observable market data are not available, judgment is required to establish fair
values. The judgments include considerations of liquidity risk, credit risk, and model inputs such as volatility for longer
dated derivatives and discount rates, prepayment rates and default rate assumptions for asset backed securities.

For discounted cash flow analysis, estimated future cash flows and discount rates are based on current market
information and rates applicable to financial instruments with similar yields, credit quality and maturity characteristics.
Estimated future cash flows are influenced by factors such as economic conditions (including country specific risks),
concentrations in specific industries, types of instruments or currencies, market liquidity and financial conditions of
counterparties. Discount rates are influenced by risk free interest rates and credit risk.

Changes in assumptions about these factors could affect the reported fair value of financial instruments.
Impairment
Financial assets carried at amortised cost.

A financial asset is considered to be impaired if objective evidence indicates that one or more events have had a
negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between its
carrying amount, and the present value of the estimated future cash flows discounted at the original effective interest rate.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial assets
are assessed collectively in groups that share similar credit risk characteristics.

All impairment losses are recognised in profit and loss.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the impairment loss
was recognised. For financial assets measured at amortised cost the reversal is recognised in profit and loss.

Derecognition of financial assets

The Group derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Group has transferred the rights to the cash flows from the financial assets or entered into a
qualifying pass-through arrangement while (i) also transferring substantially all the risks and rewards of ownership of the
assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership but not retaining control.
Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an unrelated
third party without needing to impose additional restrictions on the sale.

Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than inventories and deferred tax assets, are reviewed
at the end of each reporting period to determine whether there is any indication of impairment. If any such indication
exists then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs
to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.

An impairment loss is recognised if the carrying amount of an asset or cash-generating unit exceeds its recoverable
amount. A cash-generating unit is the smallest identifiable asset group that generates cash flows that are largely
independent from those of other assets and groups. Impairment losses are recognised in the consolidated statement of
comprehensive income. Impairment losses recognised in respect of cash-generating units are allocated first to reduce
the carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the other assets in
the unit (group of units) on a pro rata basis.
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Derecognition of financial assets (continued)

An impairment loss previously recognised in respect of goodwill can not be reversed. In respect of other assets,
impairment losses recognised in prior periods are assessed at the end of each reporting period for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.

Borrowings

Borrowings are recognised initially at their fair value which is determined using the prevailing market rate of interest for a
similar instrument, if significantly different from the transaction price, net of transaction costs incurred. In subsequent
periods, borrowings are recognised at amortised cost, using the effective interest method; any difference between the
amount at initial recognition and the redemption amount is recognised in profit and loss as an interest adjustment over
the period of the borrowings.

Employee benefits

Pension and post-employment benefits. In the normal course of business the Group contributes to various
governmental pension schemes on behalf of its employees. Mandatory contributions to governmental pension schemes
are expensed in profit and loss when incurred. Costs associated with discretionary pensions and other post-employment
benefits are included in wages, benefits and payroll taxes in profit and loss, however, separate disclosures are not
provided as these costs are not material.

Short-term benefits. Short-term employee benefits obligations are measured on an undiscounted basis and are
expensed in profit and loss as the related service is provided.

A provision in profit and loss is recognised for the amount expected to be paid under short-term cash bonus or profit-
sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

Defined benefit plans. The Company operates defined benefit plans that cover the majority of its employees. Benefit
plans define the amount of pension benefit that an employee will receive on retirement, usually dependent on one or
more factors such as age, years of service and compensation. The liability recognised in the statement of financial
position in respect of the defined benefit pension plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of plan assets, together with adjustments for unrecognised actuarial gains and
losses. The defined benefit obligations are calculated using the projected unit credit method.

The present value of the defined obligations are determined by discounting the estimated future cash outflows using
interest rate of government bonds that are denominated in which the benefits will be paid associated with the operation
of the plans, and that have terms to maturity approximating the terms of the related pension liabilities.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions in excess of the
greater than 10 percent of the value of plan asset or 10 percent of defined benefit obligations are charged or credited to
profit and loss over the employees’ expected average remaining working lives.

Share-based payment transactions. The share option programme allows the Company employees to acquire shares of
the Company. The fair value of the options is measured at grant date and spread over the period during which the
employees become unconditionally entitled to the options. The fair value of the options is measured based on the Black-
Scholes model, taking into account the terms and conditions upon which the options were granted.

Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will
be received and the group will comply with all attached conditions. Government grants relating to costs are deferred and
recognised in profit and loss over the period necessary to match them with the costs that they are intended to
compensate. Government grants relating to property, plant and equipment are included in non-current liabilities as
deferred government grants and are credited to profit and loss on a straight-line basis over the expected lives of the
related assets.
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Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation that can
be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

Environmental liabilities

Liabilities for environmental remediation are recorded where there is a present obligation, the payment is probable and
reliable estimates can be made.

Restoration provision

The site restoration provision is calculated based on expected costs and the time required to restore the land occupied
by ash dumps after expiry of their useful life to avoid their damaging effect on the environment. The change in provision
is related to revised site restoration costs, unwinding of discounts and actual costs incurred.

Shareholder’s equity
Dividends

Dividends are recognised as a liability and deducted from equity at the end of the reporting period only if they are
declared (approved by shareholders) before or on the end of the reporting period. Dividends are disclosed when they are
declared after the end of the reporting period, but before the financial statements are authorised for issue.

Earnings per share

Earnings per share is determined by dividing the profit/(loss) attributable to ordinary shareholders by the weighted
average number of ordinary shares outstanding during the reporting period.

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares. The Company has dilution effect caused by share options.
For the share options, a calculation is done to determine the number of shares that could have been acquired at fair
value (determined as the average market share price of the Company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The number of shares calculated as above is compared with
the number of shares that would have been issued assuming the exercise of the share options.

Share premium

Share premium is determined as difference between the issue cost of shares and their nominal value. Share premium is
translated into reporting currency using the historical rate as at the date of the transaction and recognised in the
consolidated statement of changes in equity.

Revenue

Revenue from the sale of electricity, capacity and heat is recognised in profit and loss on the delivery of electricity,
capacity and heat. Where applicable revenue is based on the rates and related restrictions established by law and
regulating authorities. The regulatory mechanisms differ from country to country.

Revenue from the rendering of services is recognised in line with the stage of completion of the services. Costs incurred
in the year in connection with future activity on a contract are excluded from contract costs in determining the stage of
completion. They are presented as part of amounts due to or due from customers for contract work. Revenue amounts
are presented exclusive of value added tax.

The Group present s electricity purchases entered into to support a delivery of non-regulated bilateral contracts net within
revenue.

Operating expenses

Social expenditure. To the extent that the Group’s contributions to social programs benefit the community at large and
are not restricted to the Group’s employees, they are recognised in profit and loss as incurred.
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Finance income

Finance income comprises interest income on funds invested, accretion income, dividend income and foreign currency
gains. Interest income is recognised as it accrues, using the effective interest method. Dividend income is recognised
when the dividends are declared and inflow of economic benefits is probable.

Finance expenses

Finance expenses primarily include interest expense on borrowings, unwinding of any discount on provisions and foreign
currency losses. All borrowing costs are recognised in the consolidated statement of comprehensive income using the
effective interest method unless directly attributable to acquisition of a qualifying asset. Commission fee for opening of
credit lines is included into interest expense.

Income tax expense

Income tax expense comprises current and deferred tax. Income tax expense is recognised in profit and loss except to
the extent that it relates to items recognised in other comprehensive income or directly in equity, in which case it is
recognised in other comprehensive income or equity, respectively.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the end of the reporting period, and any adjustment to tax payable in respect of previous years.

Deferred tax is recognised using the balance sheet liability method, providing for temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for the following temporary differences: the initial recognition of goodwill, the initial
recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting
nor taxable profit, and differences relating to investments in subsidiaries to the extent that the parent is able to control the
timing of their reversal and it is probable that they will not reverse in the foreseeable future.

A deferred tax asset for deductible temporary differences and tax losses carry forward is recognised to the extent that it
is probable that future taxable profits will be available against which temporary difference can be utilised.

Deferred tax assets are reviewed at the end of each reporting period and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the end of the reporting period.

New accounting pronouncements and revised standards

The accounting policies adopted in the preparation of the consolidated interim financial statements for the six months
ended 30 June 2011 are consistent with those followed in the preparation of the Group’s annual financial statements for
2010 year, except for the adoption of new standards and interpretations as of 1 January 2011, noted below:

(@) The following IFRSs became effective for the Group’s financial statements from 1 January 2011:

> IAS 24 (Amendment), Related Party Disclosures (issued in November 2009 and effective for annual periods
beginning on or after 1 January 2011). IAS 24 was revised by: (1) simplifying the definition of a related party,
particularly in relation to significant influence and joint control, clarifying its intended meaning and eliminating
inconsistencies; and by (2) providing a partial exemption from the disclosure requirements for government-related
entities. For these entities, the general disclosure requirements of IAS 24 will not apply. Instead, alternative
disclosures have been included, requiring (a) the name of the government and the nature of its relationship with
the reporting entity; (b) the nature and amount of individually significant transactions; (c) a qualitative or
guantitative indication of the extent of other transactions that are collectively significant. The adoption of the
amendment did not have any impact on the financial position or performance of the Group.

> IAS 32 (Amendment), Financial Instruments: Presentation (the amendment is applicable for annual periods
beginning on or after 1 February 2010). Classification of Rights Issues clarifies that rights, options or warrants to
acquire a fixed number of an entity’s own equity instruments for a fixed amount are classified as equity
instruments even if the fixed amount is determined in foreign currency. A fixed amount can be determined in any
currency provided that entity offers these instruments pro rata to all of the existing owners of the same class of its
own non-derivative equity instruments. The amendment has had no effect on the financial position or performance
of the Group and its consolidated interim financial statements.
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New accounting pronouncements and revised standards (continued)

>

IFRIC 14 (Amendment), The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction
(the amendment becomes effective for annual periods beginning on or after 1 January 2011 and is applied
retrospectively). The amendment removes an unintended consequence when an entity is subject to minimum funding
requirements (MFR) and makes an early payment of contribution to cover such requirements. The amendment
permits a prepayment of future service cost by the entity to be recognised as pension asset. The Group is not
subject to minimum funding requirements. The amendment to the interpretation had no effect on the financial
position or performance of the Group and its consolidated interim financial statements.

IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments (applicable for annual periods beginning on or
after 1 July 2010).The interpretation clarifies that equity instruments issued to a creditor to extinguish a financial
liability qualify as “consideration paid” in accordance with paragraph 41 of IAS 39 Financial Instruments:
Recognition and Measurement. Additionally, the interpretation clarifies that the equity instrument issued are
measured at their fair value, unless this cannot be reliably measured, in which case they are measured at the fair
value of the liability extinguished, Any gain or loss is recognized immediately in profit and loss. If only part of a
financial liability is extinguished, the entity needs to determine whether part of the consideration paid relates to
modification of the liability outstanding, If so, the consideration paid is allocated between the two parts. The
interpretation does not apply where the creditor is acting in the capacity of a shareholder, common control
transactions, and where the issue of equity shares was part of the original terms of the liability. The amendment
had no effect on the financial position or performance of the Group and its consolidated interim financial
statements.

Improvements to International Financial Reporting Standards (issued in 2010). In May 2010, the IASB issued its third
omnibus of amendments to its standards, primarily with a view to removing inconsistencies and clarifying wording.
There are separate transitional provisions for each standard.

IFRS 1 First-time Adoption of International Financial Reporting Standards was amended (i) to allow previous GAAP
carrying value to be used as deemed cost of an item of property, plant and equipment or an intangible asset if that
item was used in operations subject to rate regulation, (ii) to allow an event driven revaluation to be used as deemed
cost of property, plant and equipment even if the revaluation occurs during a period covered by the first IFRS
financial statements and (iii) to require a first-time adopter to explain changes in accounting policies or in the IFRS 1
exemptions between its first IFRS interim report and its first IFRS financial statements;

IFRS 3 Business combinations. The measurement options available for non-controlling interest (NCI) have been
amended. Only components of non-controlling interest that constitute a present ownership interest that entitles their
holder to a proportionate share of the entity’s net assets in the event of liquidation shall be measured at either fair
value or at the preset ownership instruments’ proportionate share of the acquiree’s identifiable net assets. All other
components are to be measured at their acquisition date fair value. Additionally, the amendments (i) provide
guidance on acquiree’s share-based payment arrangements that were not replaced or were voluntarily replaced as a
result of a business combination and (iii) clarify that the contingent considerations from business combinations that
occurred before the effective date of revised IFRS 3 (issued in January 2008) will be accounted for in accordance
with the guidance in the previous version of IFRS 3;

IFRS 7 Financial Instruments — Disclosures (applied retrospectively). The amendment was intended to simplify the
disclosures provided by reducing the volume of disclosures around collaterals held and improving disclosures by
requiring qualitative information to put the quantitative information in context, in particular (i) by adding an explicit
emphasis on the interaction between qualitative and quantitative disclosures about the nature and extent of financial
risks, (ii) by removing the requirement to disclose carrying amount of renegotiated financial assets that would
otherwise be past due or impaired, (iii) by replacing the requirement to disclose fair value of collateral by a more
general requirement to disclose its financial effect, and (iv) by clarifying that an entity should disclose the amount of
foreclosed collateral held at the end of the reporting period and not the amount obtained during the reporting period.

IAS 1 Presentation of Financial Statements. The amendment clarifies that an option to present an analysis of each
component of other comprehensive income may be included either in the statement of changes in equity or in the
notes to the financial statements,

IAS 34 Interim Financial Statements. The amendment requires additional disclosure for fair values and changes in
classification of financial assets, as well as changes in contingent assets and liabilities in interim financial statements.

IAS 27 Consolidated and Separate Financial Statements (applied retrospectively). The standard was amended by
clarifying the transition rules for amendments to IAS 21 The Effect of Changes of Foreign Exchange Rates,
28 Investments in Associates and 31 Interests in Joint Ventures made by the revised IAS 27 (as amended in
January 2008); and

IFRIC 13 Customer Loyalty Programmes. The amendments states that in determining the fair value of award
credits, an entity shall consider discounts and incentives that would otherwise be offered to customers not
participating in the loyalty program.

The amendments did not have any material effect on consolidated interim financial statements.

There are other pronouncements, improvements and amendments that are not relevant for the current Group’s
operations since they will be adopted in 2011 or thereafter.
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New accounting pronouncements and revised standards (continued)

(b)

The following IFRSs and amendments to existing IFRSs that have been published are not yet effective
and have not been early adopted by the Group:

IFRS 9, Financial Instruments Part 1: “Classification and Measurement.” IFRS 9 was issued in November 2009 and
replaces those parts of IAS 39 relating to the classification and measurement of financial assets. Key features are as
follows:

Financial assets are required to be classified into two measurement categories: those to be measured subsequently
at fair value, and those to be measured subsequently at amortised cost. The decision is to be made at initial
recognition. The classification depends on the entity’s business model for managing its financial instruments and the
contractual cash flow characteristics of the instrument.

An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (i) the objective of
the entity’s business model is to hold the asset to collect the contractual cash flows, and (ii) the asset’s contractual
cash flows represent only payments of principal and interest (that is, it has only “basic loan features”). All other debt
instruments are to be measured at fair value through profit or loss.

All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for trading
will be measured at fair value through profit or loss. For all other equity investments, an irrevocable election can be
made at initial recognition, to recognise unrealised and realised fair value gains and losses through other
comprehensive income rather than profit or loss. There is to be no recycling of fair value gains and losses to profit or
loss. This election may be made on an instrument-by-instrument basis. Dividends are to be presented in profit or
loss, as long as they represent a return on investment.

While adoption of IFRS 9 is mandatory from 1 January 2013, earlier adoption is permitted. The Group is considering
the implications of the standard and the impact on the Group.

IFRS 7 (Amendment), Disclosures (the amendment is effective for annual periods beginning on or after 1 July 2011).
Transfers of Financial Assets introduces additional disclosure requirements for transfers of financial assets in
situations where assets are not derecognised in their entirety or where the assets are derecognised in their
entirety but a continuing involvement in the transferred assets is retained. The new disclosure requirements are
designated to enable the users of financial statements to better understand the nature of the risks and rewards
associated with these assets. The amendment is expected to have no impact on the Group’s consolidated
financial statements.

IAS 12 (Amendment), Income taxes — Deferred Tax: Recovery of Underlying Assets (the amendment is effective
for periods beginning on or after 1 January 2012 and is applied retrospectively). The amendment introduces an
exception to the current measurement principles for deferred tax assets and liabilities arising from investment
property measured using the fair value model in accordance with 1AS 40 Investment Property. The exception also
applies to investment property acquired in a business combination accounted for in accordance with IFRS 3
Business Combinations provided the acquirer subsequently measures the assets using the fair value model. In
these specified circumstances the measurement of deferred tax liabilities and deferred tax assets should reflect a
rebuttable presumption that the carrying amount of the underlying asset will be recovered entirely by sale unless
the asset is depreciated or the business model is to consume substantially all the asset. The amendment is
expected to have no impact on the Group’s consolidated financial statements.

IFRS 10 Consolidated Financial Statements (the standard is effective for annual periods beginning on or after
1 January 2013. Earlier application is permitted). IFRS 10 Consolidated Financial Statements provides a single
consolidation model that identifies control as the basis for consolidation for all types of entities. The standard sets
out requirements for situations when control is difficult to assess, including cases involving potential voting rights,
agency relationships, control of specified assets and circumstances in which voting rights are not the dominant
factor in determining control. In addition IFRS 10 introduces specific application guidance for agency
relationships. The standard also contains accounting requirements and consolidation procedures, which are
carried over unchanged from IAS 27. IFRS 10 replaces the consolidation requirements in SIC-12 Consolidation—
Special Purpose Entities and IAS 27 Consolidated and Separate Financial Statements. Currently the Group
evaluates possible effect of the adoption of IFRS 10 on its financial position and performance.

IFRS 11 Joint Arrangements (the standard is effective for annual periods beginning on or after 1 January 2013.
Earlier application is permitted). IFRS 11 Joint Arrangements improves the accounting for joint arrangements by
introducing a principle-based approach that requires a party to a joint arrangement to recognise its rights and
obligations arising from the arrangement. The classification of a joint arrangement is determined by assessing the
rights and obligations of the parties arising from that arrangement. There are only two types of arrangements
provided in the standard - joint operation and joint venture. IFRS 11 also eliminates proportionate consolidation as
a method to account for joint arrangements. IFRS 11 supersedes IAS 31 Interests in Joint Ventures and SIC-13
Jointly Controlled Entities—Non-monetary Contributions by Venturers. Currently the Group evaluates possible
effect of the adoption of IFRS 11 on its financial position and performance.
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> IFRS 12 Disclosure of Interests in Other Entities (the standard is effective for annual periods beginning on or after
1 January 2013. Earlier application is permitted). IFRS 12 Disclosure of Interests in Other Entities issued in May
2011 is a new and comprehensive standard on disclosure requirements for all forms of interests in other entities,
including subsidiaries, joint arrangements, associates and unconsolidated structured entities. Adoption of the
standard will require new disclosures to be made in the financial statements of the Group but will have no impact
on its financial position or performance.

> IFRS 13 Fair Value Measurement (the standard is effective for annual periods beginning on or after 1 January
2013. Earlier application is permitted). IFRS 13 Fair Value Measurement defines fair value, sets out in a single
IFRS a framework for measuring fair value and requires disclosures about fair value measurements. The standard
applies when other IFRSs require or permit fair value measurements. It does not introduce any new requirements
to measure an asset or a liability at fair value, change what is measured at fair value in IFRSs or address how to
present changes in fair value. The adoption of the IFRS 13 may have effect on the measurement of the Group’s
assets and liabilities accounted for at fair value. Currently the Group evaluates possible effect of the adoption of
IFRS 13 on its financial position and performance.

There are other improvements, pronouncements and amendments that ate not relevant to the current Group’s operations.

The Group considers to adopt the respective amendments of IFRSs when they become effective.

Segment information

Operating segments are components of an enterprise about which separate financial information is available and
evaluated regularly by the CODM (see Note 2(h)) in deciding how to allocate resources and in assessing performance.
The Management Board of the Parent has been determined as the CODM,; the operating segment has been defined as a
legal entity or a particular business activity of a legal entity.

Before the additional issue of shares made by the Parent during the first half 2011 the segment information was based on the
internal management reporting. Since 2011 the Management Board decided to analyse the effectiveness of the operating
segments based on IFRS financial reporting. For the purpose of comparability information for the six months ended 30 June
2010 and as at 31 December 2010 was provided on the same basis — using IFRS data of the operating segments.

The Management Board considers the Group activities from both geographical (by countries of the Group entities’
jurisdiction) and business perspective (generation, trading, supply, distribution, engineering and other) meaning that each
operating segment represents a certain type of business activities in a certain country.

The following reporting segments have been identified based on the requirements of IFRS 8 Operating Segments (taking
into consideration aggregation criteria as well as quantitative thresholds on revenue and EBITDA):

> Supply in Russian Federation (represented by JSC Mosenergosbyt, JSC PSK, JSC Tambov Energy Retailing
Company, JSC Saratovenergo, JSC Altayenergosbyt, their management company JSC United Energy Retailing
Company and JSC Industrial Energetics);

> Generation in Russian Federation represented by the following reporting sub-segments:
> Generation Parent (represented by four generating divisions of the Parent company);

> OGK-1 (represented by Group OGK-1, including a 75%-joint-ventures NVGRES Holding Limited and
CJSC Nizhnevartovskaya GRES);

> TGK-11 (represented by Group TGK-11);
> WGC-3 (represented by Group WGC-3) since the end of March 2011.

> Trading in Russian Federation and Europe (represented by the trading activities of the Parent company,
RAO Nordic Oy and UAB INTER RAO Lietuva);

> Georgia (represented by JSC Telasi, LLC Mtkvari Energy and JSC Khramesi | and Khramesi Il (the latter two -
since the beginning of April 2011);

> Armenia (represented by JSC Elektricheskiye seti Armenii, JSC RazTec and CJSC International Power
Corporation (the latter one — till March 2011);

> Moldova (represented by CIJSC Moldavskaya GRES);

> Kazakhstan (represented by JSC Stantsiya Ekibastuzskaya GRES-2 (equity accounting) and
LLP Kazenergoresurs);

> Engineering in Russian Federation (since the second half 2010 represented by Quartz Group, LLC InterRAO-
WorleyParsons and Interenergoeffect);
> Other.

28



Consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

Segment information (continued)

The CODM evaluates performance of the segments based on EBITDA, which is calculated as profit/(loss) for the period
before finance income and expenses, income tax expense, depreciation and amortisation of property, plant and
equipment and intangible assets, impairment of property, plant and equipment and investment property, impairment of
goodwill and provisions for doubtful debts and obsolete inventory, share in profit/(loss) of associates and acquisition
effects such as excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost of
investment and other . The Group’s definition of EBITDA may differ from that of other companies. Information about
depreciation and amortisation of property, plant and equipment and intangible assets, interest income and expenses is
disclosed in segment information as it is regularly reviewed by the CODM.

Revenue of each segment is mainly represented by sales of electricity, capacity and heat allocated to the reporting
segments.

As the CODM analyses leverage of the Group’s subsidiaries and jointly-controlled entities on a regular basis loans and
borrowings are allocated to the reporting segments, excluding inter-segment balances.

Jointly-controlled entities are reviewed by CODM in terms of the Group’s share in their profit/(loss) and loan and
borrowings.

“Unallocated and Eliminations” includes elimination of transactions between the reporting segments (“Eliminations”) and
management expenses, interest income and expense of the Parent company as well as liabilities on loans and
borrowings, obtained by the Parent company or other subsidiaries, which can not be allocated to a specific reporting
segment on a reasonable basis (“Unallocated”).

29



JSC INTER RAO UES

Consolidated interim financial statements
for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

Segment information (continued)

Six months ended 30 June 2011

Supply Generation Trading Engineering
Russian Federation Russian
Federation Unallocated
Russian Generation and Russian and
Federation  Parent OGK-1 TGK-11 WGC-3 Europe  Armenia Georgia Moldova Kazakhstan Federation Other Eliminations  Total

Total revenue 169,340 9,361 28,336 10,973 8,804 30,548 4,026 2,882 2,592 373 - 1,936 (15,239) 253,932
Revenue from

external

customers 169,219 7,263 18,825 10,828 7,912 28,460 4,026 2,669 2,592 373 - 1,765 - 253,932
Inter-segment

revenue 121 2,098 9,511 145 892 2,088 - 213 - - - 171 (15,239) -
OPEX, including:
Purchased Electricity

and capacity (85,620) - (2,671) (751) (517) (23,104) (1,518) (569) (120) (293) - (983) 15,073 (101,073)
Transmission fees (67,540) - - - - (3,337) (155) (148) (46) (36) - (189) - (71,451)
Fuel expenses 4) (4,639) (16,324) (5,114) (4,732) - (408) (734) (1,656) - - - 87 (33,524)
Share in profit/(loss)

of Jointly-

controlled entities - - 914 - - - - - - 761 (122) (38) - 1,515
EBITDA 9,448 3,175 5,275 1,293 863 3,474 899 600 381 793 (122) (113) (1,523) 24,443
DD&A (450) (1,469) (1,168) (569) (1,236) 3) (194) (148) (188) 1) - (43) - (5,469)
Interest income 167 - 475 1 529 10 9 24 - 0 - 4,514 48 5,777
Interest expenses (27) (176) (178) (68) - (28) (212) (96) (89) - - (308) (743) (1,925)
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Segment information (continued)

Six months ended 30 June 2010 (restated)

Supply Generation Trading
Russian Federation Russian Unallocated
Russian Generation Federation and
Federation Parent OGK-1 TGK-11 and Europe  Armenia Georgia Moldova Kazakhstan Other Eliminations Total

Total revenue 142,067 6,442 22,187 10,610 21,683 3,750 2,438 2,857 243 735 (7,149) 205,863
Revenue from external

customers 141,884 5,916 17,813 10,489 19,757 3,750 2,413 2,863 243 735 - 205,863
Inter-segment revenue 183 526 4,374 121 1,926 - 25 (6) - - (7,149) -
OPEX, including:
Purchased Electricity

and capacity (74,559) - (2,912) (545) (15,942) (1,243) (629) (280) (170) (699) 7,100 (89,879)
Transmission fees (54,887) - - - (2,365) (95) (140) (25) (30) (112) - (57,654)
Fuel expenses (3) (2,999) (11,867) (4,872) - (272) (327) (1,709) - - - (22,049)
Share in profit/(loss) of

Jointly-controlled

entities - - (174) - - - - - 507 4 - 337
EBITDA 6,458 2,010 2,465 1,581 2,579 990 691 441 534 411 (1,614) 16,546
DD&A (397) (1,053) (991) (578) ?3) (154) (118) 172) 1) (50) 3 (3,514)
Interest income 114 - 38 - 1 207 14 - - 269 (207) 436
Interest expenses (148) (247) (312) (116) (29) (219) (79) (57) - (481) (631) (2,309)
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Segment information (continued)

Six months ended 30 June 2011

Supply Generation Trading Engineering
Russian Federation Russua_m
Federation
Russian Generation and Russian

Unallocated

and

Federation  Parent OGK-1 TGK-11 WGC-3 Europe Armenia Georgia Moldova Kazakhstan Federation Other Eliminations Total
Loans and
borrowings,
including (733) (837) (5,874) (3,867) - (611) (3,455) (1,465) - (430) (68) (91) (32,950) (50,381)
Share in debts of
Jointly-controlled
entities - - - - - - - - - (430) (68) (91) - (589)
The year ended 31 December 2010 (restated)

Supply Generation Trading Engineering

Russian Federation Russian Unallocated

Russian Generation Federation Russian and

Federation  Parent OGK-1 TGK-11 and Europe Armenia Georgia Moldova Kazakhstan Federation Other Eliminations Total
Loans and
borrowings,
including (1,433) (939) (7,222) (2,638) (607) (3,869) (704) - (470) (69) (102) (21,116) (39,169)
Share in debts of
Jointly-controlled
entities - - - - - - - - (470) (69) (96) - (635)

32



Notes to the consolidated interim financial statements
JSC INTER RAO UES for the six months ended 30 June 2011 (Unaudited)

(in million of RUR)

Segment information (continued)

The Reconciliation between EBITDA of the reporting segments and Net profit for the reporting period per Consolidated
Interim Statement of Comprehensive Income is represented below:

For six months
For six months ended 30 June

ended 30 June 2010
2011 (restated)

EBITDA per reportable segments 24,443 16,546
Depreciation and amortization of property, plant and equipment, investment

property and intangible assets (5,469) (3,514)
Interest income 5777 436
Interest expenses (1,925) (2,309)
Put&Call option (6,095) (2,093)
Foreign currency exchange loss, net (263) (68)
Other finance income 642 4
Provisions (charge)/release, including: (3,615) (976)

impairment of intangible assets (22) -

impairment of PP&E (charge)/release (80) 39

release of provision for impairment of investment property - 230

impairment of available for sale investments (833) -

other provisions (charge)/release (232) 431

impairment of receivables (2,448) (1,676)
Gain from disposal of controlling interest 258 -
Excess of the acquired share in the fair value of the identifiable assets and

liabilities over the cost of investment and gain from acquisition of available-

for-sales financial assets and assets classified as held-for-sale, net 40,600 -
Share of profit in associates 15 1
Income tax benefit/(expense) (4,561) (2,810)
Profit for the period per Consolidated Interim Statement of

Comprehensive Income 49,807 5,217

The Reconciliation between the Loans and borrowings for the reporting segments and Loans and borrowings for the
reporting period per Consolidated Interim Statement of Financial Position is represented below:

For six months For the year ended
ended 30 June 31 December 2010

2011 (restated)
Loans and borrowings for reportable segments (50,381) (39,169)
Less:
Share in debts of Jointly-controlled entities 589 635
Loans and borrowings per Consolidated Interim Statement of Financial
Position (49,792) (38,534)

Information about geographical areas
The Management Board also considers revenue of the Group entities generated in their countries of jurisdiction and

abroad as well as non-current assets (property, plant and equipment, investment property, investments in associates and
jointly controlled entities and intangible assets, including goodwill) based on location of assets.

33



JSC INTER RAO UES

Notes to the consolidated interim financial statements
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Segment information (continued)

Information about geographical areas (continued)

Russian Federation
Finland
(incl. NordPool)
Lithuania
Armenia
Georgia
Belarus
Moldova
(incl. Transdniest
ria Republic)
Other
Latvia
Kazakhstan
China
Romania
Mongolia
Turkey
Other

Total

Russian Federation
Armenia
Georgia

Six months ended 30 June 2011

Six months ended 30 June 2010 (restated)

Revenue in Revenuein

Revenue in countries other Total revenue Revenuein countries other Total revenue
the Group than Group based on the Group than Group based on
entity's entity's location of entity's entity's location of
jurisdiction1 jurisdiction customers jurisdiction jurisdiction customers
220,305 52 220,357 181,423 15 181,438
9,781 2,614 12,395 6,072 4,490 10,562
5,328 - 5,328 3,064 - 3,064
3,861 - 3,861 3,709 - 3,709
2,669 256 2,925 2,413 98 2,511
- 2,794 2,794 - 6 6
139 2,143 2,282 220 2,377 2,597
628 3,362 3,990 338 1,638 1,976
- 1,057 1,057 - 188 188
443 917 1,360 338 396 734
_ 754 754 - 549 549
- 310 310 - 265 265
- 187 187 - 176 176
185 - 185 - - -
- 137 137 — 64 64
242,711 11,221 253,932 197,239 8,624 205,863

Moldova (incl. Transdniestria Republic)

Other
Kazakhstan
Lithuania

Finland (incl. NordPool)

Turkey
Other

Total

! Revenues are attributable to countries on the basis of the customer’s location.

Total non-current assets based on
location of assets?
As at 31 December

As at 30 June 2010
2011 (restated)
221,005 125,280

7,723 8,509
7,222 3,573
4,709 4,949
142 79

31 35

29 25

12 9

3 4

67 6
240,801 142,390

2 Total non-current assets based on location of assets excludes deferred tax assets and other non-current assets.
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(in million of RUR)

Acquisitions and disposals
During the 1% half 2011 the Group has made several acquisitions and disposals. Details are presented below:
Acquisition of JSC WGC-3

As a result of placing additional shares in the 1% half 2011, at the end of March 2011 JSC INTER RAO UES acquired
81.93% of the ordinary shares of JISC WGC-3 (acquired from other parties), an electricity and heat power generating
company operating in several regions of the Russian Federation. The total consideration amounted RUR 52,108 million
represented by the fair value of 1,361,626,945,728 ordinary shares issued by JSC INTER RAO UES using the stock
quotations at the date of the transfer.

Fair value of property, plant and equipment was determined by an independent appraiser. Fair value of other assets and
liabilities was determined by Group management based on IFRS financial statements of the acquired entity for 1% quarter
2011 year.

The fair values of assets and liabilities arising from the acquisition are as follows (RUR million):

Fair values
Property, plant and equipment 75,629
Intangible assets 77
Other non-current assets 3,207
Inventories 2,633
Accounts receivable 7,784
Income tax prepaid 137
Cash and cash equivalents 13,441
Other current assets 24,877
Deferred tax liabilities (7,894)
Other non-current liabilities (771)
Accounts payable and accrued charges (4,265)
Taxes payable (2,106)
Fair value of net assets acquired 112,749
Less: Non-controlling interest (18.07% of Group WGC-3 net assets) (20,374)
Fair value of acquired interest in net assets 92,375
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost
of investment (40,267)
Total consideration 52,108

Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost of investment
amounting to RUR 40,267 million was recognised directly in the consolidated interim statement of comprehensive
income for six months ended 30 June 2011.

JSC WGC-3 contributed revenues of RUR 8,804 million and a net loss of RUR 441 million to the Group for the period
from the date of acquisition to 30 June 2011. If the acquisition had occurred as at 1 January 2011, the estimated
contribution to the Group revenue would have been RUR 21,265 million, and the estimated contribution to the result for
the six months ended 30 June 2011 would have been a net profit of RUR 1,098 million.

Acquisition of JSC Khramesi | and JSC Khramesi Il

On 12 April 2011 the Group acquired a 100.00% interest in JSC Khramesi | and JSC Khramesi Il, an electricity power
generating companies operating in Georgia. The total consideration paid by the Group was RUR 2,909 million
(USD 104 million), including cash consideration paid in the amount of RUR 831 million (USD 32 million) net of cash
acquired in the amount of RUR 141 million (USD 5 million) and deferred consideration in the amount of RUR 2,219
(USD 72 million) million.

Fair value of property, plant and equipment was determined by an independent appraiser. Fair value of other assets and

liabilities was determined by Group management based on IFRS financial statements of the acquired entities as at
31 March 2011.
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Acquisitions and disposals (continued)

Acquisition of JSC Khramesi | and JSC Khramesi Il (continued)

The fair values of assets and liabilities arising from the acquisition are as follows (RUR million):

Fair values

Property, plant and equipment 2,866
Intangible assets 9
Inventories 17
Accounts receivable 130
Income tax prepaid 2
Cash and cash equivalents 141
Other current assets 2
Non-current loans and borrowings (409)
Deferred tax liabilities (320)
Current loans and borrowings (164)
Accounts payable and accrued charges (40)
Taxes payable (25)
Fair value of net assets acquired 2,209
Gooduwill arising from the acquisition 700
2,909

Total consideration

Goodwill arising on the acquisition of JSC Khramesi | and JSC Khramesi Il amounted to RUR 700 million. The key
reason of the acquisition was the Group’s further expansion of generating activities on the territory of Georgia. The
amount of consideration comprises an advance paid of RUR 831 million on the date of acquisition and deferred
consideration of RUR 2,078 million to be paid in the 4™ quarter 2011 (see Note 21).

JSC Khramesi | and JSC Khramesi Il contributed revenues of RUR 83 million and a net loss of RUR 111 million to the
Group for the period from the date of acquisition to 30 June 2011. If the acquisition had occurred as at 1 January 2011,
the estimated contribution to the Group revenue would have been RUR 183 million, and the estimated contribution to the
result for six months ended 30 June 2011 would have been a net loss of RUR 39 million.

Acquisition of JSC OGK-1

In December 2010 net assets of JSC OGK-1 ware increased by RUR 23,302 million due to the additional issue of
20,809 million ordinary shares made by this company. On 21 December 2010 the Group acquired 18,998 million shares
or a 29.03% interest in JSC OGK-1 for the total consideration of RUR 21,278 million.

As a result of placing additional shares in 1* half 2011, JSC INTER RAO UES acquired additional 45.14% of the ordinary
shares of JSC OGK-1 from entities under common control and 0.98% from other parties. The acquisition of 45.14% was
accounted for using the pooling-of-interests method. The acquisition of 0.98% was accounted as acquisition of non-
controlling interest in Additional issue of shares in the consolidated interim statement of changes in equity and amounted
to RUR 634 million.

As at 30 June 2011 the Group has 75.15% (as at 31 December 2010: 74.17%) of the ordinary shares of JISC OGK-1.
Acquisition of JSC TGK-11

On 11 November 2009 the Group acquired a 29.9% interest in JSC TGK-11, an electricity and heat power generating
company operating in Western Siberia region of the Russian Federation. The total consideration paid by the Group was
RUR 1,685.5 million.

In February 2010 the Parent company purchased 2.79% of the ordinary shares of JSC TGK-11 for a total consideration
of RUR 127 million.

In March 2010 the Group made a mandatory offer to other shareholders of JSC TGK-11 to purchase 345 billion of shares
of JSC TGK-11 (67.31%) at a price of RUR 0.0167 per a share. As a result of the mandatory offer 487,075 thousand or
0.09% of shares of JSC TGK-11 were purchased by the Group for a total consideration of RUR 9 million in June 2010
and 906,800 thousand or 0.18% of shares of JSC TGK-11 were purchased by the Group for a total consideration of
RUR 16 million in August 2010.

In June 2010 the Group purchased 0.003 % of the ordinary shares of JSC TGK-11 for a total consideration of
RUR 0.3 million.

In January — June 2011 the Group additionally purchased 0.40% of the ordinary shares of JSC TGK-11 for a total
consideration of RUR 33 million.
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Acquisitions and disposals (continued)
Acquisition of JSC TGK-11 (continued)

As a result of placing additional shares in 1st half 2011, JSC INTER RAO UES acquired 34.35% of the ordinary shares of
JSC TGK-11 from entities under common control. This acquisition was accounted for using the pooling-of-interests
method.

As at 30 June 2011 the Group has 67.71% (as at 31 December 2010: 67.31%) of the ordinary shares of JSC TGK-11.
Acquisition of JSC Saint-Petersburg Sale Company

On 29 September 2010 the Group purchased 24.99% of ordinary shares and 37.03% of preference shares (26.75% of
total shares) of JSC Saint-Petersburg Sale Company (JSC PSC), an electricity trading company operating in Saint
Petersburg, the Russian Federation. The purchased preference shares are non-voting.

The total consideration was RUR 1,472 million. The consideration included cash payment in the amount of
RUR 200 million made in September 2010 and deferred consideration in the amount of RUR 1,272 million to be paid in
April 2011 (see Note 16). Due to prolongation of the final settlement till the 3" quarter 2011 according to the terms of the
purchase agreement the Group has to pay additional fee in the amount of RUR 46 million.

Cash outflow on the acquisition in 2010 amounted to RUR 200 million. The deferred consideration in the amount of
RUR 1,318 million (as at 31 December 2010: 1,272 million) was recognised as the short-term payable in the
consolidated interim statement of financial position. The key reason of the acquisition was the Group’s further expansion
of trading activities on the wholesale electricity market.

As a result of placing additional shares in the 1% half 2011, JSC INTER RAO UES acquired 67.10% of the ordinary
shares and 28.98 % of preference shares (61.52% of total shares) of JSC Saint-Petersburg Sale Company (JSC PSC)
(acquired from entities under common control). This acquisition was accounted for using the pooling-of-interests method.

In May 2011 the Group additionally purchased 4.98% of the ordinary shares (4.25% of total shares) of JSC PSC for a
total consideration of RUR 201 million.

As at 30 June 2011 the Group has 92.52% (as at 31 December 2010: 88.27%) of the total shares of JSC PSC.
Acquisition of JSC Mosenergosbyt

As a result of placing additional shares in 1st half 2011, JSC INTER RAO UES acquired 50.92% of the ordinary shares of
JSC Mosenergosbyt from entities under common control. This acquisition was accounted for using the pooling-of-

interests method.

In 1*" half 2011 one of the subsidiaries of JSC Mosenergosbyt additionally acquired 2.87% of the ordinary shares of
JSC Korolevskaya network for a total consideration of RUR 10 million.

As at 30 June 2011 the Group has 50.92% (as at 31 December 2010: 50.92%) of the ordinary shares of
JSC Mosenergosbyt.

Acquisition of JSC Altayenergosbyt
As a result of placing additional shares in 1st half 2011, JSC INTER RAO UES acquired 100.00% of the ordinary shares
of JSC Altayenergosbyt from entities under common control. This acquisition was accounted for using the pooling-of-

interests method.

As at 30 June 2011 the Group has 100.00% (as at 31 December 2010: 100.00%) of the ordinary shares of
JSC Altayenergosbyt.

Acquisition of JSC United Energy Retailing Company
As a result of placing additional shares in 1st half 2011, JSC INTER RAO UES acquired 100.00% of the ordinary shares
of JSC United Energy Retailing Company from entities under common control. This acquisition was accounted for using

the pooling-of-interests method.

As at 30 June 2011 the Group has 100.00% (as at 31 December 2010: 100.00%) of the ordinary shares of JSC United
Energy Retailing Company.
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Acquisitions and disposals (continued)

Acquisition of JSC Tambov Energy Retailing Company

As a result of placing additional shares in 1st half 2011, JSC INTER RAO UES acquired 67.87% of the ordinary shares
or 59.38% of the total shares of JSC Tambov Energy Retailing Company from entities under common control. This
acquisition was accounted for using the pooling-of-interests method.

As at 30 June 2011 the Group has 59.38% (as at 31 December 2010: 59.38%) of the total shares of JSC Tambov
Energy Retailing Company.

Acquisition of JSC Saratovenergo

As a result of placing additional shares in 1st half 2011, JSC INTER RAO UES acquired 74.46% of the ordinary shares
or 56.97% of the total shares of JSC Saratovenergo from entities under common control. This acquisition was accounted
for using the pooling-of-interests method.

As at 30 June 2011 the Group has 56.97% (as at 31 December 2010: 56.97%) of the total shares of JSC Saratovenergo.
Acquisition of JSC Hrazdan Energy Company (RazTES)

As a result of placing additional shares in 1st half 2011, JSC INTER RAO UES acquired 100.00% of the ordinary shares
of JSC Hrazdan Energy Company (RazTES) from entities under common control. This acquisition was accounted for
using the pooling-of-interests method.

As at 30 June 2011 the Group has 100.00% (as at 31 December 2010: 100.00%) of the ordinary shares of JSC Hrazdan
Energy Company (RazTES).

Disposal of controlling interest

On 7 February 2011, the Group disposed its 90% share in CJSC International Power Corporation. Cash inflow on the
disposal amounted to RUR 126 million included the cash consideration of RUR 136 million less cash and cash equivalent
balances of the entity at the date of disposal in the amount of RUR 10 million. The gain on disposal amounting to
RUR 258 million was recognised in the consolidated interim statement of the comprehensive income.

Disposal of non-controlling interest in CISC Electrolutch

On 24 December 2010 the shareholders meeting approved the additional issue of 2,000 ordinary shares of
CJSC Electrolutch with nominal value of RUR 1 each. On 1 February 2011 the Board of Directors of the Company approved
the issue cost of the additional ordinary shares in the amount of RUR 128,288 per share in favour of the third parties. Due to
the additional issue of shares, held on February 2011 the share of the Parent Company in the share capital
CJSC Electrolutch was diluted from 97.78% to 87.48% of ordinary shares, cash proceeds equalled to RUR 255 million.

During 2010 and 1% half 2011 the Group has made several acquisitions. Details are presented below:
Acquisition of JSC Industrial Energetics

On 29 October 2010 the Group has acquired 75% of JSC Industrial Energetics, an electricity trading company operating
in Moscow, the Russian Federation. The key reason of the acquisition was Group’s further expansion of trading activities
on the wholesale electricity market. The entity was acquired from the third party. The total consideration was
RUR 51.1 million. Assets acquired and liabilities assumed of the entity were recognised at their respective fair values.
The fair values of assets and liabilities arising from the acquisition are as follows (RUR million):

Fair values
Property, plant and equipment 1
Accounts receivable 321
Income tax prepaid 10
Cash and cash equivalents 133
Accounts payable and accrued charges (424)
Taxes payable (16)
Fair value of net assets acquired 25
Less: Non-controlling interest (25% of JSC Industrial Energetics net assets) (6)
Contingent dividends to be received for the 4th quarter 2010 75
Fair value of acquired interest in net assets 94
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost
of investment (43)
Total consideration 51
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Acquisitions and disposals (continued)
Acquisition of JSC Industrial Energetics (continued)

As at the date of acquisition the Group recognised short-term payable in the amount of RUR 51 million. The total
consideration was paid by the Group in June 2011. Excess of the acquired share in the fair value of the identifiable
assets and liabilities over the cost of investment amounting to RUR 43 million was recognised directly in the consolidated
statement of comprehensive income for the year 2010.

JSC Industrial Energetics contributed revenues of RUR 1,590 million and a net profit of RUR 60 million to the Group for
the period from the date of acquisition to 31 December 2010. If the acquisition had occurred as at 1 January 2010, the
estimated contribution to the Group revenue would have been RUR 8,555 million, and the estimated contribution to the
result for the year ended 31 December 2010 would have been a net profit of RUR 272 million.

Acquisition of Quartz Group

On 4 July 2010 the Group acquired a 50.01% interest in Quartz Group, a leader of the Russian engineering market
specialising in construction of new turn key power sites and renovation / maintenance of existing energy sector facilities
of infrastructure. The total consideration paid by the Group was RUR 312 million. The ownership of Quartz Group
represents an investment in the jointly controlled entity.

Fair value of property, plant and equipment was determined by an independent appraiser. Fair value of other assets and
liabilities was determined by Group management based on audited IFRS financial statements of the acquired group.

The fair values of assets and liabilities arising from the acquisition are as follows (RUR million):

Fair values

Fair value of entities’ net assets 365
Fair value of acquired interest in net assets 183
Goodwill 129
312

Total purchase consideration

Cash outflow on the acquisition amounted to RUR 312 million. The goodwill arising from the acquired share in the fair
value of the identifiable assets and liabilities amounting to RUR 129 million was recognised in the carrying value of
investment in associates and jointly controlled entities in the consolidated interim statement of financial position. The key
reason of the acquisition was Group’s expansion of engineering activities.
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Property, plant and equipment

Cost

Balance at 1 January 2010
(restated)

Additions

Disposals

Transfers

Translation difference

Balance at 30 June 2010
(restated)

Including PPE under finance lease

Balance at 1 January 2011
(restated)

Reclassification

Additions

Disposals

Transfers

Acquisition of controlling interest

Disposal of controlling interest

Translation difference

Balance at 30 June 2011

Including PPE under finance lease

Depreciation and impairment
losses

Balance at 1 January 2010
(restated)

Depreciation charge

Impairment loss charge/release

Disposals

Transfers

Translation difference

Balance at 30 June 2010
(restated)

Including PPE under finance lease

Balance at 1 January 2011
(restated)

Reclassification

Depreciation charge

Impairment loss charge/release
Disposals

Transfers

Disposal of controlling interest

Translation difference

Balance at 30 June 2011

Including PPE under finance lease

Net book value

At 30 June 2010 (restated)

At 31 December 2010 (restated)
At 30 June 2011

Land and Plant and Constructions

buildings Constructions equipment Other in progress Total
33,289 32,735 72,614 4,402 25,922 168,962
2 4 26 35 6,163 6,230
@) 47) (222) (41) (384) (701)
169 464 859 261 (1,753) -
272 876 746 139 220 2,253
33,725 34,032 74,023 4,796 30,168 176,744
- 405 3,278 61 — 3,744
36,737 36,800 79,617 4,914 29,476 187,544
(1,482) (30) 1141 371 - -
85 459 657 7 23,997 25,205
(13) (35) (71) (690) (165) (974)
1,394 1,559 12,275 195 (15,423) -
20,303 13,687 18,613 458 25,433 78,494
(98) (483) (388) (30) (14) (1,013)
(650) (1,780) (1,624) (225) (215) (4,494)
56,276 50,177 110,220 5,000 63,089 284,762
- 320 3,278 610 — 4,208
(11,066) (17,275) (32,561) (2,309) (5,101) (68,312)
(320) (547) (2,298) (162) - (3,327)
- - - - 39 39
8 40 183 11 — 242
a7) 4 (21) - 42 -
(210) (802) (605) (114) (4) (1,735)
(11,605) (18,588) (35,302) (2,574) (5,024) (73,093)
— (132) (1,262) (47) — (1,441)
(11,355) (18,376) (35,224) (2,670) (2,409) (69,034)
1,482 (530) (1,141) 189 - -
(527) (998) (3,498) (211) - (5,234)
(71) - - - 9) (80)
7 27 54 682 9 779
1) @) (8) - 10 -
104 419 334 32 14 903
384 1,391 1,136 166 4 3,081
(9,977) (18,068) (38,347) (1,812) (1,381) (69,585)
- (128) (1,384) (31) — (1,543)
22,120 15,444 38,721 2,222 25,144 103,651
25,382 18,424 44,393 2,244 28,067 118,510
46,299 32,109 71,873 3,188 61,708 215,177

The category Land and buildings includes land (see Note 2(g)) in the amount of RUR 490 million (31 December 2010:

RUR 377 million).
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Property, plant and equipment (continued)

Construction in progress is represented by the carrying amount of property, plant and equipment that has not yet been
put into operation and advances to construction companies and suppliers of property, plant and equipment. Such
advances amounted to RUR 17,431 million as at 30 June 2011 (31 December 2010: RUR 6,089 million). Additions of
constructions in progress include RUR 13,148 million related to the completion of second power generation block of
Kaliningradskaya TEC-2 transferred from other current assets during six months ended 30 June 2011 (see details in
Note 20 (v)).

Interest capitalized during six months ended 30 June 2011 amounted to RUR 96 million (six months ended 30 June
2010: RUR 258 million).

(@) Impairment

In management’s opinion, the existing impairment reserve represents the best estimate of the impact of impairment as a
result of the current economic conditions in the Russian Federation and other countries in which the Group operates and
expectations about future operating activities.

30 June 2010

As at 30 June 2010 the Group performed an assessment of the recoverable amount of property, plant and equipment.
For these purposes the profitability tests of the Group property, plant and equipment performed as at 31 December 2009
were analyzed for changes in the key assumptions used. No indicators for the impairment accrual/release were revealed
for the Group entities (within the cash generating units), except CISC Elektrolutch.

CJSC Elektrolutch

Due to the growth in market rent price the profitability test was performed (see details in Note 7), as the result the
RUR 39 million impairment was reversed.

30 June 2011

As at 30 June 2011 the Group performed an assessment of changes in the key assumptions comparing to 31 December
2010. No indicators for the impairment loss/reverse were revealed for the Group entities (within the cash generating
units), except CJSC Elektrolutch and JSC TGK-11.

CJSC Elektrolutch

Due to the increase of capital expenditures to be done and therefore the postponement of the date of putting into use the
rent area in one of the buildings the profitability test resulted impairment in the amount of RUR 71 million.

JSC TGK-11

Due to uncertainty in receiving future economic benefits by one of the incompleted building related to one of JSC TGK-11
transformer power station (“TPS”) the impairment in the amount of RUR 9 million was recognized as at the reporting date.

(b) Security

Properties as at 30 June 2011 with a carrying amount of RUR 16 million (31 December 2010: RUR 4 million) are pledged
by CJSC Elektricheskiye seti Armenii as collateral for several of its loans.

Investment properties

The movement of investment properties for the reporting period is as follows:

At 1 January 2010 (restated) 2,447
Additions 34
Impairment loss recovery 230
Depreciation charge 9
At 30 June 2010 (restated) 2,702
At 1 January 2011 (restated) 1,094
Additions 2
Depreciation charge (9)
At 30 June 2011 1,087
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Investment properties (continued)

The investment properties represent a complex of four office buildings located in Moscow in various stages of completion
which will be rented out. One of these buildings is to be partially owner-occupied and partially rented out. The part which
is for the own purposes of the Group is recognized as property, plant and equipment, the part which will be rented out is
accounted as an investment property.

€) Carrying value

Investment properties with a carrying value of RUR 1,066 million represent two buildings in Moscow fully completed and
in use as at 30 June 2011 (as at 31 December 2010 RUR 1,074 million). Investment properties with a carrying value of
RUR 21 million as at 30 June 2011 (as at 31 December 2010 RUR 20 million) represent two projects of construction of
office and related facilities which, in accordance with the amendment made to IAS 40 Investment Property effective since
1 January 2009, were classified as investment property.

As at 30 June 2011 the fair market value of the investment properties approximated its carrying value. The fair market
value was determined by using discounted cash flows approach using the assumptions as described below in Note 7 (b).

(b) Impairment
30 June 2011

As at 30 June 2011 the Group performed an assessment of the recoverable amount of the investment properties of
CJSC Electrolutch, using the key assumptions which were used in the profitability test as of 31 December 2010, except
for the following:

> The initial base rental fee is USD 690-1100 per square meter with subsequent growth of 5%-8% per annum;

> The discount rate used for construction period was assessed at the level of 15%; for the period of operations the
discount rate of 11.5% was applied;

> The capitalization rate used for the calculation of the terminal value was 9%.

Based on the applied assumptions, the recoverable amount of each building as a separate cash generating unit
exceeded respective carrying values. Accordingly, no impairment was recorded.

Total rental income received from the investment property for the six months ended 30 June 2011 was RUR 78 millions
(for six month ended 30 June 2010: RUR 81 million). The future minimum lease payments receivable under non-
cancellable operating leases as of 30 June 2011 are as follows:

At 30 June At 31 December
2011 2010
Not later than 1 year 118 151
Later than 1 year and not later than 5 years 274 301
Later than 5 years 58 72
Total operating lease payments receivable 450 524

As at 30 June 2011 two long-term and four short-term rental agreements were signed in respect of the investment
properties. Although the contracts were concluded for periods up to 2018, the rental payments due under the agreement
are set in accordance with additional agreements and only for periods up to one years.

As at 30 June 2011 six short-term rental agreements were signed in respect of the investment properties. Although the
two contracts contain significant conditions of prolongation of the agreements for periods up to 2015 and 2018, the rental
payme

nts due under the contracts are set in accordance with additional agreements and only for periods up to one year.
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Intangible assets

Cost

Balance at 1 January 2010 (restated)
Additions

Disposals

Translation difference

Balance at 30 June 2010 (restated)

Balance at 1 January 2011 (restated)
Reclassification

Acquisition of controlling interest
Additions

Disposals

Disposal of controlling interest
Translation difference

Balance at 30 June 2011

Amortisation and impairment
Balance at 1 January 2010 (restated)
Amortisation charge

Disposals

Translation difference

Balance at 30 June 2010 (restated)

Balance at 1 January 2011 (restated)
Reclassification

Amortisation charge

Impairment losses

Acquisition of controlling interest
Disposals

Disposal of controlling interest
Translation difference

Balance at 30 June 2011

Net book value

At 30 June 2010 (restated)

At 31 December 2010 (restated)
At 30 June 2011

Goodwill Software Other Total

1,883 1,250 787 3,920
- 134 241 375

- (119) - (119)
a77) 4 - (173)
1,706 1,269 1,028 4,003
1,857 1,470 1,084 4,411
- 26 (26) -

700 104 36 840
- 141 50 191

- (18) (6) (24)

- 1) 2 3)

4 11) (2) 9)
2,561 1,711 1,134 5,406
(344) (503) (36) (883)
- (116) (62) (178)

_ 110 - 110

34 (3) — 31
(310) (512) (98) (920)
(324) (650) (161) (1,135)
— (5) 5 —
- (154) (72) (226)
- - (22) (22)
- (50) (4) (54)

- 5 5 10

- - 1 1

— 7 1 8
(324) (847) (247) (1,418)
1,396 757 930 3,083
1,533 820 923 3,276
2,237 864 887 3,988

The amortisation charge is included in operating expenses in the consolidated interim statement of comprehensive

income.

The net book value of goodwill as at 30 June 2011 comprised goodwill which arose:

> on acquisition of UAB INTER RAO Lietuva in 2008 in the amount of RUR 1,112 million (as at 31 December 2010

and 30 June 2010 : RUR 1,111 million and RUR 1,052 million, respectively);

> resulted from acquisition of controlling interest in the amount of RUR 422 million (as at 31 December 2010 and

30 June 2010: RUR 422 million and RUR 344 million, respectively) (Note 5).

Additions in the amount RUR 700 million arose due to acquisitions of JSC Khramesi GES | and JSC Khramesi GES Il in
the April 2011, the amount of goodwill as at 30 June 2011 is RUR 703 million, included the translation of RUR 3 million
from the date of acquisition till reporting date (Note 5).

As at 30 June 2011 Other intangible assets included Status of the guarantee supplier in the amount of RUR 611 million
(with cost RUR 719 million and accumulated amortisation in the amount of RUR 108 million), recognised on the
acquisition of a subsidiary by one of the entity acquired under common control (as at 31 December 2010: cost

RUR 719 million, accumulated amortisation RUR 72 million).
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Investments in associates and jointly controlled entities

Details of the associates, jointly controlled entities and joint ventures, together with the movements in the carrying values
of these entities, are set at below:

\oting
30 June 31 December
Status Country 2011 2010 (restated)
NVGRES Holding Limited Jointly controlled entity Russian Federation 75.00% 75.00%
CJSC Nizhnevartovskaya GRES Jointly controlled entity Russian Federation 75.00% 75.00%
JSC Stantsiya Ekibastuzskaya
GRES-2 Jointly controlled entity Kazakhstan 50.00% 50.00%
Quartz Group Jointly controlled entity Russian Federation 50.10% 50.10%
CJSC Industrial Power Company Jointly controlled entity Russian Federation 50.00% 50.00%
JSC Kambarata HPP-1 Jointly controlled entity Kyrgyz Republic 50.00% 50.00%
LLC Interenergoeffect Jointly controlled entity Russian Federation 50.00% 50.00%
LLC Power Efficiency Centre
INTER RAO UES Jointly controlled entity Russian Federation 50.01% 50.00%
LLC Inter RAO-Worley Parsons  Jointly controlled entity Russian Federation 51.00% 51.00%
ENERGOCONNECT SOO0 Jointly controlled entity Belorussia 50.00% -
UAB Alproka Associate Lithuania 49.99% 49.99%
RUS Gas Turbines Holding B.V. Associate Netherlands 25.00% 25.00%
JSC AKKUYU NPP Associate Turkey 33.33% 33.33%
NVGRES JSC Stantsiya JSsC
Holding Ekibastuzskaya Quartz AKKUYU
Limited GRES-2 Group NPP Other Total
Carrying value at 1 January
2010 (restated) 13,702 2,966 - - 38 16,706
Additions - - - - 4 4
Share of profit after tax 174) 507 - - 5 338
Dividends received from associate
and jointly controlled entities - - - - (12) (12)
Translation difference - 129 - - @) 128
Carrying value 30 June 2010
(restated) 13,528 3,602 34 17,164
Carrying value at 1 January
2011 (restated) 13,958 4,004 471 980 97 19,510
Share of profit/(loss) after tax 914 761 (109) (8) (28) 1,530
Dividends received from associate
and jointly controlled entities - - (54) - (18) (72)
Translation difference - (302) - (121) 4 (419)
Carrying value at 30 June 2011 14,872 4,463 308 851 55 20,549
NVGRES Holding Limited and CJSC Nizhnevartovskaya GRES
The Group holds a 75% interest in NVGRES Holding Limited, including its wholly-owned subsidiary

CJSC Nizhnevartovskaya GRES consolidated by equity method, per the terms of the Shareholders Agreement between
the Group and TNK-BP (Russian oil and gas company), control is jointly exercised.

The following are summarised financial information in respect of NVGRES Holding Limited and CJSC Nizhnevartovskaya

GRES:

30 June 2011

31 December
2010 (restated)

Non-current assets 8,609 8,325
Current assets 12,483 11,488
Non-current liabilities (504) (495)
Current liabilities (759) (708)

Six months ended

Six months ended

30 June 2010

30 June 2011 (restated)
Revenue 6,467 5,620
Profit for the period, net of tax 1,219 (232)
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Investments in associates and jointly controlled entities (continued)

JSC Stantsiya Ekibastuzskaya GRES-2

The Group holds a 50% interest in a jointly controlled entity — JSC Stantsiya Ekibastuzskaya GRES-2 accounted for
under the equity method. The Group exercises joint control over JSC Stantsiya Ekibastuzskaya GRES-2 with
AO “Samruk-Energo”, which is controlled by the Government of the Republic of Kazakhstan.

The following are summarized financial information in respect of JSC Stantsiya Ekibastuzskaya GRES-2:

31 December
30 June 2011 2010 (restated)

Non-current assets 8,935 9,419
Current assets 2,497 944
Non-current liabilities (1,749) (1,890)
Current liabilities (757) (465)

Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)
Revenue 3,347 2,733
Profit for the period, net of tax 1,522 1,014

Quartz Group
On 4 July 2010 the Group acquired a 50.01% interest in Quartz Group (see Note 5).
The following are summarised financial information in respect of Quarts Group:

31 December
30 June 2011 2010 (restated)

Non-current assets 11,705 13,150
Current assets 7,892 2,894
Non-current liabilities (14,011) (12,179)
Current liabilities (5,229) (4,182)

Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)
Revenue 1,675 -
Loss for the period, net of tax (218) -

JSC AKKUYU NPP

On December 2010 the Group has established in Turkey together with JSC Rosenergoatom Concern and
CJSC Atomstroyexport a new associate entity, JSC AKKUYU NPP. The Goup’s share in the newly-established entity
was 33.33%. The company was established in accordance with the agreement signed between the Government of the
Russian Federation and the Government of the Republic of Turkey on cooperation in the construction and operation of a
nuclear power plant in Turkey.

The following is summarised financial information in respect of the associate entity JSC AKKUYU NPP:

31 December
30 June 2011 2010 (restated)

Non-current assets 14 -
Current assets 2,551 2,940
Current liabilities (12) -

Six months ended
Six months ended 30 June 2010
30 June 2011 (restated)

Loss for the period , net of tax (24) _
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Investments in associates and jointly controlled entities (continued)
Other

As at 30 June 2011 the Group owns shares in several associates and jointly controlled entities.
The following are summarised financial information in respect of these entities:

31 December
30 June 2011 2010 (restated)

Non-current assets 46 11
Current assets 503 354
Current liabilities 479) (195)

Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)
Revenue 151 -
Loss/ (profit) for the period, net of tax (102) 8

Deferred tax assets and liabilities

(@) Recognised deferred tax assets and liabilities

Differences between IFRS and relevant tax bases give rise to temporary differences between the carrying value of
certain assets and liabilities for financial reporting purposes and for income tax purposes. Deferred tax assets and
liabilities are measured at the rate expected to be applicable when the temporary differences will reverse, based on rates
and legislation enacted or substantively enacted by end of the reporting period.

Deferred tax assets and liabilities are attributable to the following:

Deferred Tax Assets Deferred Tax Liabilities
31 December 2010 31 December
30 June 2011 (restated) 30 June 2011 2010 (restated)

Property, plant and equipment 48 198 (13,936) (4,865)

Investment property - - (238) (246)
Investment in associate and jointly

controlled entity 24 7 (1,442) (1,331)

Trade and other receivables 635 573 - -

Other non-current assets - - - (508)

Tax loss carry-forwards 366 162 - -

Other items 931 1,311 (1,013) (67)

Tax assets / (liabilities) 2,004 2,251 (16,629) (7,017)

Set off of tax (1,283) (835) 1,283 835

721 1,416 (15,346) (6,182)

(b) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of some of the Group entities located in Armenia, the Russian
Federation and Kazakhstan and applicable to the following deductible temporary differences:
31 December
30 June 2011 2010 (restated)

Available-for-sale financial assets 29,711 —
Assets classified as held-for-sale 15,683 -
Other 4,412 1,659

Deductible temporary differences mainly relate to the call and put option agreement with SC Vnesheconombank signed
in June 2010 (see Note 18), impairment of property plant and equipment and acquisition of assets available or held for
sale (mainly relates to JSC Volga TGC, JSC Bashkirenergo, JSC OGK-6, JSC TGC-6 and JSC Irkutskenergo). Deferred
tax assets have not been recognised in respect of these items because in management’s view it is not probable that
future taxable profit will be available in the respective Group entity against which the Group can utilize the benefits.
Unrecognized temporary differences related to property plant and equipment can be realized within next 8 years.
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Deferred tax assets and liabilities (continued)

Movement in tax effects of temporary differences, after offsetting, during the period:

Deferred tax assets:

1January 2010 Recognised in

Recognised in

Recognised in

30 June 2010

(restated) profit and loss OCI (FCTR) OCI (Reserves) (restated)

Property, plant and equipment 2,041 (149) 11 - 1,903
Trade and other receivables 599 (68) (5) - 526
Other items 253 55 1) 22 329
Tax loss carry-forwards 36 (46) (1) - (11)
2,929 (208) 4 22 2,747

1 January 2011

Recognised in

Recognised in

Recognised in

(restated) profit and loss OCI (FCTR) OCI (Reserves) 30 June 2011
Property, plant and equipment 80 (123) 1 - (42)
Trade and other receivables 575 ) 3 - 570
Other items 721 (118) 7 (461) 149
Tax loss carry-forwards 40 4 - - 44
1,416 (239) 5 (461) 721

Deferred tax liabilities:

1 January 2010

Recognised in

Recognised in

30 June 2010

(restated) profit and loss OCI (FCTR) (restated)

Property, plant and equipment (4,254) (317) - (4,571)
Investment property (302) (29) - (331)
Other non-current assets (Call &Put) - (375) - (375)
Investments in associates and jointly controlled entity (1,057) (59) (26) (1,142)
Other items 644 (306) - 338
(4,969) (1,086) (26) (6,081)

Acquisition of

Recognised in

1 January 2011 controlling Recognised in  OCI (FCT and
(restated) interest profit and loss other reserves) 30 June 2011
Property, plant and equipment (4,748) (8,578) (527) 7 (13,846)
Investment property (101) - 7 - (94)
Other non-current assets
(Call &Put) (508) - 508 - -
Investments in associates and
jointly controlled entity (1,331) - (171) 60 (1,442)
Other items 506 364 (778) (56) 36
(6,182) (8,214) (961) 11 (15,346)

The Group recognised temporary differences on property, plant and equipment which relate to differences between the
accounting and tax bases for depreciation rates, carrying values and statutory tax base of property, plant and equipment.

A deferred tax asset in the amount of RUR (461) million was recognised in other comprehensive income in relation to the
hedge reserves decrease of RAO Nordic Oy and the Parent company for six months ended 30 June 2011. A deferred tax
liability in the amount of RUR (49) million was recognised in other items as other comprehensive income in relation to the
hedge reserve recognised in RAO Nordic Oy for six months ended 30 June 2011. Other deferred tax liabilities
recognised in other comprehensive income relate to foreign currency translation reserve.

For six months ended 30 June 2010 a deferred tax asset in the amount of RUR 22 million was recognised in other
comprehensive income in relation to the hedge reserve recognised in the Parent company.

A deferred tax liability in the amount of RUR 8,214 million was recognised through profit and loss in relation to property
plant and equipment in JSC Khramesi GES |, JSC Khramesi GES Il and JSC WGC-3. Other items in deferred tax liability
recognised through profit and loss mainly relates to discounting effect on JSC Mejregionenergostroy (see Note 20).

The Group has not recognised deferred tax liabilities in respect of temporary differences associated with investments in
subsidiaries as the Group is able to control the timing of the reversal of those temporary differences and does not intend
to reverse them in the foreseeable future. As at 30 June 2011 and 31 December 2010, temporary tax differences
amounted to RUR 97,925 million, RUR 29,999 million.
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(in million of RUR)

Available-for-sale financial assets

As at 30 June 2011 available-for sale financial assets in the total amount of RUR 67,782 million (as at 31 December
2010: RUR 202 million) included Investments in quoted shares in the total amount of RUR 66,932 million (as at
31 December 2010: RUR 76 million) and Investment in unquoted shares in the total amount of RUR 850 million (as at
31 December 2010: RUR 126 million).

Investments in quoted shares

Carrying value of investments in quoted shares as at 30 June 2011 reflects impairment of investment in Plug Power in
the amount of RUR 675 million recognised through profit and loss of consolidated interim statement of comprehensive
income for six months ended 30 June 2011 (for six months ended 30 June 2010: nil) (Note 26).

For six months ended 30 June 2011 the amount of RUR 9,755 million was recognised as revaluation of the available-for
sale financial assets through other comprehensive income in the consolidated interim statement of comprehensive
income (for six months ended 30 June 2010: RUR 18 million) (Note 18).

30 June 2011 31 December 2010

% Share capital Fair value % Share capital Fair value
JSC Volga TGC 39.39% 22,462 - -
JSC Bashkirenergo 26.65% 12,525 - -
JSC RusHydro 1.67% 6,398 0.02% 74
JSC OGK-4 3.26% 5,156 - -
JSC Mosenergo 5.05% 5,018 - -
JSC OGK-6 13.20% 4,648 - -
JSC TGC-6 26.09% 4,070 - -
JSC FGC UES 0.37% 1,717 - -
JSC OGK-2 3.05% 1,295 - -
JSC TGK-1 1.97% 1,096 - -
JSC RAO Energy System of East 4.29% 555 - -
JSC TGK-9 1.71% 475 - -
JSC Kuzbassenergo 1.97% 364 - -
JSC Quadra 2.25% 338 - -
JSC Yenisei TGC (TGC-13) 2.16% 329 - -
Plug Power 19.70% 278 - -
JSC TGK-2 1.21% 113 - -
JSC TGK-14 0.60% 32 - -
JSC IDGC of Centre 0.07% 28 - -
JSC Novosibirskenergo 0.16% 23 - -
JSC Irkutskenergo 0.01% 7 - -
JSC Yaroslavl Power Sale Company 0.85% 2 - -
Other - 3 - 2

- 66,932 - 76

Total

The Group does not exercise significant influence on JSC Volga TGC, JSC Bashkirenergo and JSC TGC-6 with
respective ownership interest of 39.39%, 26.65% and 26.09%, respectively. Accordingly, the investments were
accounted for as available-for-sale financial assets.

Investments in unquoted shares

Fair value of investments in unquoted shares as at 30 June 2011 included impairment of investments in JSC TGK-11
Holding and JSC Sangtudinskaya GES-1 in the total amount of RUR 848 million (as at 31 December 2010:
RUR 690 million). Impairment of available-for sale investments for six months ended 30 June 2011 in the total amount of
RUR 158 million was recognised through profit and loss of consolidated interim statement of comprehensive income (for
six months ended 30 June 2010: nil) (Note 26) .

30 June 2011 31 December 2010

% Share capital Fair value % Share capital Fair value
JSC INTER RAO LED-Systems 35.17% 600 - -
JSC Sangtudinskaya GES-1 16.66% 161 2.18% 88
JSC TGK-11 Holding 34.34% 52 15.07% 37
Other - 37 - 1
Total - 850 - 126

In April 2011 for the purpose of acquisition of CJSC Svetlana-Optoelectronics, the producer of semiconductor
components located in Saint-Petersburg (the Russian Federation), the Parent company acquired 35.17% interest in
JSC INTER RAO LED-Systems which is a 100% shareholder of CISC Svetlana-Optoelectronics. The total consideration
paid by the Group was RUR 600 million.
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Other non-current assets

Financial non-current assets
Non-current loans issued (including outstanding
interest)

Non-current loans issued (including
outstanding interest) — net

Non-current trade receivables

Non-current trade receivables — net

Other non-current receivables

Other non-current receivables — net
Long-term derivative financial instruments - assets

Less impairment provision

Less impairment provision

Less impairment provision

Long-term bank deposits

Non-financial non-current assets

VAT recoverable
Other non-current assets

30 June 31 December
2011 2010 (restated)

4,714 5,889
10 58

9) (10)
1 48
254 193

(69) (65)
185 128
922 3,579

(394) (408)
528 3,171
- 2,541
4,000 1
4,000 2,542
2,593 882
2,217 487
376 395
7,307 6,771

As at 31 December 2010 Other non-current receivables of JSC OGK-1 included long-term bills of exchange from
CJSC VTB-Leasing in the amount of RUR 2,715 million. During 2011 these bills of exchange has been sold to a third

party with loss of RUR 48 million.

As at 31 December 2010 long-term derivative financial instruments in the amount of RUR 2,541 million represented the fair
value of the call and put option agreement with SC Vnesheconombank signed in June 2010. At 30 June 2011 the call and
put option was included in Long-term derivative financial instruments — liabilities according to its fair value (see Note 22).

As at 30 June 2011 Long-term bank deposits are represented by deposit placed in 2011 with JSC Credit Bank of

Moscow by JSC OGK-1.

As at 30 June 2011 Value added tax recoverable included RUR 1,995 million represents VAT on advance issued on
energy unit construction at Kharanorskaya GRES, Cherepetskaya GRES, Gusionoozerskaya GRES and Yznouralskaya

GRES by JSC WGC-3 to contractors.

Movements on the group provision for impairment of receivables are as follows:

At 1 January 2011 (restated)
Provision for receivables impairment
Release of provision

Accrual of discount effect
Reclassification of short-term portion
Acquisition of controlling interest
Translation difference

At 30 June 2011

At 1 January 2010 (restated)
Provision for receivables impairment
Provision for loans issued impairment
Release of provision

Reclassification of short-term portion
Translation difference

At 30 June 2010 (restated)

Non-current Non-current Other non-
trade loans issued current Total
receivables incl. interest receivables provision
(65) (10) (408) (483)
(11) - (40) (51)
5 - 19 24
- - (46) (46)
- - (7) (7)
- - 88 88
2 1 — 3
(69) (9) (394) (472)
Non-current Non-current Other non-
trade loans issued current Total
receivables incl. interest receivables provision
(146) 3) (325) (474)
- - (135) (135)
- (4) - (4)
16 - 50 66
(1) - (1) (2
2 — — 2
(129) (7) (411) (547)
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(in million of RUR)

Inventories

Fuel production stocks
Spare parts

Materials and consumables
Other

30 June 31 December

2011 2010 (restated)
5,021 2,503
2,227 1,658
627 656
1,740 1,017
9,615 5,834

The note provides information about the inventory balances net of provision for impairment equalled as at 30 June 2011
RUR 143 million (as at 31 December 2010: RUR 102 million).

As at 30 June 2011 the Group has a technological inventory in the amount RUR 1,647 million, mostly represented by fuel
and spare parts (as at 31 December 2010: RUR 1,203 million).

Accounts receivable and prepayments

Financial assets:
Trade receivables

Trade receivables - net
Other receivables
Other receivables - net

Short-term loans issued (including outstanding
interest)

Short-term loans issued (including outstanding
interest)

Dividends receivable

Non-financial assets:
Advances to suppliers and prepayments

Advances to suppliers and prepayments - net

Short-term taxes recoverable
Taxes prepaid

Impairment provision, total

Less impairment provision

Less impairment provision

Less impairment provision

Less impairment provision

30 June 31 December
2011 2010 (restated)
31,890 34,357
39,018 36,882

(12,828) (9,715)
26,190 27,167
5,752 7,686
(1,045) (688)
4,707 6,998
185 194
(2 (2
183 192
810 -
10,395 5,989
2,125 1,627
(160) (160)
1,965 1,467
5,737 1,833
2,693 2,689
42,285 40,346
(14,035) (10,565)

As at 30 June 2011 short-term taxes recoverable included in input VAT on construction of Kaliningradskaya TEC-2 in the
total amount of RUR 2,361 million (31 December 2010: nil).

As at 30 June 2011 included in the taxes prepaid is VAT in the total amount of RUR 2,687 million (31 December 2010:

RUR 2,683 million).
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(in million of RUR)

Accounts receivable and prepayments (continued)

Movements on the provision for impairment of receivables are as follows:

Advances to Short-term
Trade suppliers and loans issued Other Total
receivables prepayments (incl. interest) receivables provision
At 1 January 2011 (restated) (9,715) (160) ) (688) (10,565)
Provision for receivables
impairment (4,290) (40) - (285) (4,615)
Release of provision 1,787 25 - 423 2,235
Accrual of discount effect - - - ) Q)
Unwinding of discount - - - 6 6
Receivables written off during the
year as uncollectible (provided as
at year beginning) 33 - - 67 100
Reclassification - 14 - (14) -
Reclassification of long-term
portion - - - 7 7
Foreign exchange gain 19 - - - 19
Acquisition of controlling interest (747) - - (570) (1,317)
Disposal of controlling interest - - - 1 1
Translation difference 85 1 - 9 95
At 30 June 2011 (12,828) (160) (2) (1,045) (14,035)
Advances to Short-term
Trade suppliers and loans issued Other Total
receivables prepayments (incl. interest) receivables provision
At 1 January 2010 (restated) (8,031) (54) - (586) (8,671)
Provision for receivables
impairment (2,914) (14) - (154) (3,082)
Provision for loans issued
impairment - - 8) - (8)
Release of provision 1,419 - - 56 1,475
Receivables written off during the
year as uncollectible (provided
as at year beginning) 10 - - 96 106
Reclassification of long-term
portion 1 - - 1 2
Foreign exchange gain/(loss) 2) - - 1 (D)
Translation difference 76 - - 6 82
At 30 June 2010 (restated) (9,441) (68) (8) (580) (10,097)
Carrying value of above financial assets can be analysed as follows:
Short-term
loans issued
Trade (including Other Dividends
At 30 June 2011 receivables interest) receivables receivable Total
Not past due not impaired 14,527 183 4,048 805 19,563
Past due but not impaired 5,861 - 232 5 6,098
Past due and impaired 18,630 2 1,472 - 20,104
Total 39,018 185 5,752 810 45,765
Short-term
loans issued
At 31 December 2010 Trade (including Other Dividends
(restated) receivables interest) receivables receivable Total
Not past due not impaired 19,699 28 6,823 - 26,550
Past due but not impaired 3,166 164 12 - 3,342
Past due and impaired 14,017 2 851 - 14,870
Total 36,882 194 7,686 - 44,762
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(in million of RUR)

Accounts receivable and prepayments (continued)

As at 30 June 2011 accounts receivable of RUR 6,098 million (31 December 2010: RUR 3,342 million) were past due but
not impaired. These relate to a number of independent counterparties from whom there is no recent history of default.
The ageing analysis of these receivables is as follows:

30 June 31 December
Past due but not impaired 2011 2010 (restated)
Up to 3 month 3,424 2,219
3 to 6 month 963 503
6 to 12 month 827 492
Over 12 months 884 128
Total 6,098 3,342

The impaired accounts receivable mainly comprise amounts due from wholesalers. It was assessed that a portion of
these receivables is expected to be recovered. The ageing of these receivables is as follows:

30 June 31 December
Past due and impaired 2011 2010 (restated)
Up to 3 month 4,549 2,444
3 to 6 month 2,861 2,582
6 to 12 month 3,030 2,505
Over 12 months 9,664 7,339
Total 20,104 14,870
The Group does not hold any collateral as security.
Cash and cash equivalents
30 June 31 December
2011 2010 (restated)
Cash in bank and at hand, national currency 34,131 18,128
Cash in bank and at hand, foreign currency 3,155 2,584
Bank deposits with maturity of three months or less 14,104 10,495
51,390 31,207
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(in million of RUR)

Cash and cash equivalents (continued)

These following tables provide information about the cash and cash equivalent balances of the Group. The balances are
neither past due nor impaired:

30 June 31 December

Financial institution Credit rating Rating agency 2011 2010 (restated)
Peresvet Bank CJSC Unrated - 10,419 12,074
Credit bank of Moscow JSC B+/Stable/B Fitch 8,521 4,590
Sberbank JSC BBB/Stable/F3 Fitch 8,414 2,510
ROSSIYA JSC B/Stable/B Standard&Poor's 8,183 264
Gazprombank JSC BB+/Stable/B Standard&Poor's 3,141 3,820
Transcreditbank JSC Bal/Stable Moody's 2,380 -
Bank Narodniy credit JSC A2 National rating agency 1,791 874
Transcapitalbank CJSC B1l/Stable/B1 Moody's 1,174 -
Russ-Bank JSC B2/Stable/B2 Moody's 1,024 44
HSBC Bank RR AA/Stable/F1+ Fitch 701 2
SWEDBANK AB A/Stable/F1 Fitch 658 680
Pervij respublikanskij bank OJSC B3/Stable/E+ Moody's 611 -
Alfa-Bank JSC BB+/Stable/B Fitch 601 856
ING Bank NV C+/Stable/Aa3 Moody's 440 239
National mortgage bank JSC Unrated - 340 -
Sobinbank JSC E+/Stable/B3 Moody's 188 1,505
Ameriabank CJSC Unrated - 182 143
NOMOS-BANK JSC BB/Stable/B Fitch 176 147
Vnesheconombank SC BBB/Stable/F3 Fitch 127 12
VTB Bank JSC BBB/Stable/F3 Fitch 114 461
Bank of Georgia JSC B+/Stable/B Fitch 101 311
Intrastbank B++/Stable AK&M 100 -
VTB Bank Georgia JSC BB-/Positive/B Fitch 96 -
AKB Avangard JSC B2/Stable/E+ Moody's 85 -
Kazinvestbank JSC B-/Negative Standard&Poor's 77 59
SEB Bank BBB+/Positive/F2  Fitch 73 20
Danske Bank A/S BBB+/Positive/F2  Fitch 65 64
Standard Bank JSC B3/Stable/Baa3 Moody's 59 147
AKB RosEuroBank JSC B+/Stable/B Fitch 52 -
Other 1,497 2,385

51,390 31,207

Assets classified as held-for-sale

As a result of placing additional shares in the 1% half 2011, JSC INTER RAO UES acquired 40.00% of the ordinary
shares of JSC Irkutskenergo (see Note 1). In accordance with the decision of the Russian Government the investment in
JSC Irkutskenergo is to be contributed in the course of additional share issue of JSC RusHydro in the 4" quarter 2011.
On the date of acquisition (25 March 2011) the Group has classified the investment as assets held-for-sale in the amount
of RUR 38,048 million being the cost of consideration given.

As a result of placing additional shares in the 1 half 2011, JSC INTER RAO UES acquired 3.04% of the ordinar%/ shares
of JSC Fortum (see Note 1). The Group plans to dispose 3.04% of the ordinary shares of JSC Fortum in the 4" quarter
2011. At the date of acquisition the investment in JSC Fortum was recognised in the amount of RUR 1,210 million (as at

30 June 2011: RUR 1,085 million).

As a result of placing additional shares in the 1% half 2011, JSC INTER RAO UES acquired 26.43% of the ordinary
shares of JSC Enel OGK-5, 26.26% of ordinary shares of JSC Kuban Generation Company and 31.27% of total shares
of JSC Tomskenergosbyt (see Note 1). Management have plans to sell these investments during twelve months from the
date of acquisition. The investments were recognised as assets held-for-sale in the amount of RUR 19,260 million,
RUR 41 million and RUR 729 million, respectively.
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Assets classified as held-for-sale (continued)

As a result of placing additional shares in the 1st half 2011, JSC INTER RAO UES acquired 26.26% of ordinary shares of
JSC Kubanenergosbyt (see Note 1). Management have plans to sell this investment during twelve months from the date of
acquisition. At the date of acquisition the investment was recognised as assets held-for-sale in the amount of
RUR 635 million (as at 30 June 2011: RUR 740 million).

The net gain on acquisition of available-for-sale financial assets and assets classified as held-for-sale in the amount of
RUR 333 million was recognised within the excess of the acquired share in the fair value of the identifiable assets and
liabilities over the cost of investment and gain from acquisition of available-for-sales financial assets and assets classified
as held-for-sale, net in the consolidated interim statement of comprehensive income.

Other current assets

30 June 31 December
2011 2010 (restated)
Restricted cash 311 862
Deposits with maturity of 3-12 months 32,446 1,275
Short-term derivative financial instruments 549 183
Other 219 15,827
33,525 18,147

As at 30 June 2011 restricted cash balances include cash deposited in OKO Bank (held as collateral in favour of Fingrid)
and Nordea (held as collateral in favour of Nord Pool and other parties) in the aggregate amount of RUR 151 million
(31 December 2010: RUR 693 million).

As at 30 June 2011 restricted cash balances include cash deposited in VTB Bank Armenia (collateral security in favour of
EBRD on the loan agreement) the amount of RUR 156 million (31 December 2010: RUR 168 million).

As at 31 December 2010 other current assets included RUR 15,626 million (relating to construction of the second power
generating block at Kaliningradskaya TEC-2). As at 30 June 2011 these other current assets were reclassified to
Property, plant and equipment (see Note 6).

Bank deposits with original maturity of 3-12 months at 30 June 2011

Amount of

Bank Interest rate deposits
Svyaz-bank JSC 4.50% - 7.60% 14,487
Rosselkhozbank JSC 4.30% - 6.90% 14,415
VTB Bank JSC 3.35% - 8.50% 3,234
Bank Narodniy credit JSC 10.50% 300
Transcapitalbank CJSC 5.60% 10
32,446

Bank deposits with original maturity of 3-12 months at 31 December 2010 (restated)

Amount of

Bank Interest rate deposits
Intrastbank 8.60% 400
Bank Narodniy credit JSC 10.50% 300
Guta Bank JSC 8.00% 300
Russ-Bank JSC 4.50%-9.25% 192
Ardshininvestbank CJSC 10.00% 13
Transcapitalbank CJSC 5.60% 11
Other 59
1,275

As at 30 June 2011 deposits with maturity of 3-12 months included RUR 32,136 million in placed by WGC-3 JCS in
Svyaz-bank JSC, Rosselkhozbank JSC and VTB Bank JSC are retained for future settlements of construction payables
(see Note 31).
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Equity

Share capital

30 June 31 December
2011 2010
Number of ordinary shares issued and fully paid (in units) 9,716,000,000,000 2,893,027,370,229
Par value (in Russian roubles (“RR”) 0.02809767 0.02809767
Share capital (in million Russian roubles) 272,997 81,287

Change in Retained earnings as a result of acquisition of controlling interests. As described in the paragraph
“Predecessor accounting” (see Note 2) the Company accounted for acquisitions of controlling interests from entities
under common control using pooling-of-interests method (Note 1, 2). As a result, the Group consolidated the entities
acquired and represented the interim financial statements from the earliest period presented (1 January 2010) as these

entities have been always consolidated.

The difference in the amount of RUR 28,786 million between net assets acquired and non-controlling interest was
recognised in retained earning as at 1 January 2010. The table below represents change in retained earnings for the

periods after 1 January 2010.

Balance at 1 January 2010 (restated) 28,786
Profit of entities acquired for six months, ended 30 June 2010 2,951
Dividends to shareholders (56)
Foreign currency translation reserve related to JSC RazTES 29
Change in Group structure 1
Balance at 30 June 2010 (restated) 31,711
Balance at 1 January 2010 (restated) 28,786
Profit of entities acquired for the year 5,756
Issue of shares by one of entities merged (JSC OGK-1) 2,318
Dividends to shareholders (2,112)
Change in Group structure 50
Foreign currency translation reserve related to JSC RazTES 24
Balance at 31 December 2010 (restated) 34,822
Balance at 1 January 2011 (restated) 34,822
Profit of entities acquired for six months, ended 30 June 2011 3,529
Foreign currency translation reserve related to JSC RazTES (48)
Change in Group structure (2
Nominal value of shares issued and transferred by JSC INTER RAO UES for the acquisition of

controlling interests from entities under common control (24,511)
Balance at 30 June 2011 13,790

Movements in outstanding shares (in thousand of units)

Issued shares Treasury shares Total
thousand million thousand million thousand million
units RUR units RUR units RUR

1 January 2010 2,274,113,845 63,897 (98,064,455) (2,755) 2,176,049,390 61,142
Additional issue of

ordinary shares 618,913,525 17,390 - - 618,913,525 17,390
Sale of treasury

shares - - 11,984,361 337 11,984,361 337
Redemption of

treasury shares

under the share

Option p|an - - 44,316,120 1,245 44,316,120 1,245
31 December 2010_2,893,027,370 81,287 (41,763,974) (1,173) 2,851,263,396 80,114
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Equity (continued)

Issued shares Treasury shares Total
thousand million thousand million thousand million
units RUR units RUR units RUR
1 January 2011 2,893,027,370 81,287 (41,763,974) (2,173) 2,851,263,396 80,114
Additional issue of
ordinary shares  5,950,622,717 167,199 - - 5,950,622,717 167,199

Acquisition of

entities under

common control 872,349,913 24,511 - - 872,349,913 24,511
Acquisition of

treasury shares -
Sale of treasury

shares - - 1,622,508,925 45,589 1,622,508,925 45,589
Redemption of

treasury shares

under the share
option plan — - 1,647,564 46 1,647,564 46

30 June 2011 9,716,000,000 272,997 (1,335,911,302) (37,536) _ 8,380,088,698 235,461

(2,918,303,817) (81,998)  (2,918,303,817) (81,998)

2010. The shareholders meeting held on 21 December 2009 approved the additional issue of 1.6 billion ordinary shares of
JSC INTER RAO UES with nominal value of RUR 0.02809767 each. On 27 April 2010 the Board of Directors of the Parent
company approved the issue cost of the additional ordinary shares in the amount of RUR 0.0402 per share. The
shareholders of the Parent bought out under the pre-emptive right 89,610 million shares for the total consideration of
RUR 3,602 million. As a result of additional issue of shares the authorised share capital increased by RUR 17,390 million.

On 18 June 2010 State Corporation Vnesheconombank purchased 529,303 million of shares under the closed
subscription for total consideration of RUR 21,278 million. The cash received from SC Vnesheconombank was directed
to fund the investing project on construction of Urengoyskaya GRES through participation of JSC INTER RAO UES in
the additional issue of shares of JISC OGK-1 in the fourth quarter 2010.

2011. The shareholders meeting held on 25 June 2010 approved the issue of 13.8 billion ordinary shares of JSC INTER
RAO UES with the nominal value of RUR 0.02809767 each. On June 2011, JSC INTER RAO UES completed its
placement of additional shares. 6,822,972,629,771 additional shares were issued.

As a result of the additional issue of shares in the 1% half of 2011, the authorized share capital of JSC INTER RAO UES
increased by RUR 191,790 million and as at 30 June 2011 consists of 9,716 billion of ordinary shares.

Put and call option

In June 2010 the Group entered into a put and call option agreement with SC Vnesheconombank, according to which:

> SC Vnesheconombank grants to the Group an irrevocable right (Call option) to purchase, at any point of time
within six-year period, at the Call Option Price, all of the shares purchased by SC Vnesheconombank under a
closed subscription (see above) and held by SC Vnesheconombank by the respective date; Call Option Price is
the largest from the following variables at the date of exercise: a) Put option price, b) put option price plus 20%
multiplied by the weighted average value of the Company's share on the MICEX over the preceding six-month
period prior date of delivery minus put option price, c) put option price plus 20% multiplied by the net present
value of gross revenue received by the Company from resale of option shares minus put option price.

> The Group grants to SC Vnesheconombank an irrevocable right (Put option) to sell, at the Put Option Price, some
or all of the shares purchased by SC Vnesheconombank under the closed subscription; the right can be exercised
by SC Vnesheconombank within three-year period following the first three years from the date it purchased the
shares: the right can be exercised earlier if the Group does not purchase additional issue of shares of JSC OGK-1
for the total consideration of RUR 21,278 million; Put Option Price is determined based on the purchase price of
RUR 0.0402 adjusted for the Russian Federation Central Bank interest rate + 1% for the period.

The difference between the market price of the shares under put and call option agreement at the date of its conclusion
and the cash obtained by the Group from share issue in the amount of RUR 3,970 million was recognised as share
premium in the consolidated interim statement of changes in equity for six months ended 30 June 2010.

As at 30 June 2011 the Group did not intend to exercise the Call option.

Treasury shares
As at 1 January 2010 the Group held 98,064,455 thousands treasury shares amounted to RUR 2,755 million.

All the treasury shares have been obtained as a result of the reorganisation of the Parent company in earlier periods and
being held by one of the Company’s 100% subsidiaries.
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Equity (continued)

During the 1% half of 2010 4,330,898 thousand of treasury shares amounted to RUR 122 million have been redeemed by the
management of the Group under share option programme (see Note 33).

During the 2" half of 2010 39,985,222 thousand of treasury shares amounted to RUR 1,123 million have been redeemed by
the management of the Group under share option programme (see Note 33).

The Group also has sold 11,984,361 thousand of treasury shares amounted to RUR 337 million to third parties during the
2" half of 2010. Cash consideration for the treasury shares sold equalled to RUR 551 million.

As at 31 December 2010 the Group held 41,763,974 thousands treasury shares amounted to RUR 1,173 million.

During the 1% half of 2011 as a result of the additional issue of shares the 2,918,303,817 thousands treasury shares have
been obtained by the Group in the amount of RUR 81,998 million. 1,615,028,387 thousand of these treasury shares in
the amount of RUR 45,379 million have been placed as purchase consideration for controlling interest acquired during
the reporting period.

During the 1% half of 2011 1,647,564 thousand of treasury shares amounted to RUR 46 million have been redeemed by the
management of the Group under share option programme (see Note 33). Cash consideration for the treasury shares sold
equalled to RUR 12 million.

During the 1* half of 2011 7,480,538 thousand of treasury shares amounted to RUR 210 million have been sold to third
parties.

Share premium

2010. The difference between the issue cost (RUR 0.0402) and the nominal value of shares issued in 2010 in the
amount RUR 7,490 million has been recognised as share premium in the consolidated interim statement of financial
position and consolidated interim statement of changes in equity. The difference between the market price of the shares
under put and call option agreement at the date of its conclusion and the cash obtained by the Group from share issue in
the amount of RUR 3,970 million (as at 31 December 2010 — 3,970) was recognised as share premium in the
consolidated interim statement of changes in equity.

2011. Share premium represents the difference between the stock quotation of JSC INTER RAO UES shares at the date
of acquisition of shares in Investments in quoted and unquoted financial instrument (Available-for sale assets, Assets
classified as held-for-sale assets, Associate companies and shares in subsidiaries (acquired from other parties)) and
nominal value of shares issued of RUR 0.02809767 each. At 30 June 2011 the effect of additional issue of shares in
2011 in the amount RUR 58,246 million has been recognised as share premium in the consolidated interim statement of
financial position and consolidated interim statement of changes in equity.

Effect from additional issue of shares

The total effect in the amount of RUR 208,566 million represented in the consolidated interim statement of changes in
equity for the six months ended 30 June 2011 consists of:

> the cost of investments in quoted shares amounted to RUR 76,335 million;

> the cost of investments in unquoted shares amounted to RUR 443 million;

> the cost of assets classified as held-for-sale amounted to RUR 59,256 million (Note 16);

> the cost of investment in JISC WGC-3 amounted to RUR 52,108 million and non-controlling interest recognised at
the date of acquisition amounted to RUR 20,374 million;

> cash received from sale of shares to third parties amounted to RUR 50 million.

Dividends

In accordance with Russian legislation, the Company distributes profits as dividends or transfers them to reserves on the
basis of financial statements prepared in accordance with Russian Accounting Rules. The statutory accounting reports of
the Company form the basis for profit distribution and other appropriations. Russian legislation identifies the basis of
distribution as the net profit. However, this legislation and other statutory laws and regulations are open to legal
interpretation and accordingly management believes at present it would not be appropriate to disclose an amount for the
distributable reserves in these financial statements. The same is applicable for the entities merged.

Consolidated Interim Statement of Changes in Equity includes dividends declared by entities acquired under common
control before their legal acquisition (date of acquisition through the additional issue of shares by the Parent during
the 1% half 2011). These dividends actually represent a direct distribution to the shareholders of the entities acquired
under common control and, therefore, represent a distribution of their equity recognised in these financial statements.
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Equity (continued)

On 30 April 2010 UAB INTER RAO Lietuva, the Group entity, declared dividends for the year 2009 of LTL 28.98
thousand per share for the total of LTL 29 million or RUR 320 million, out of which LTL 14 million or RUR 157 million
were paid to non-controlling shareholders.

On 31 March 2010 LLP Kazenergoresurs, the Group entity, declared dividends for the year 2009 of KZT 172 million or
RUR 24 million, out of which KZT 41 million or RUR 6 million were paid to non-controlling shareholders.

On 28 May 2010 JSC Tambov Energy Retailing Company, the Group entity, declared dividends for the year 2009 of
RUR 0.003727863 per preference share for the total of RUR 1 million, the total amount was paid to non-controlling
shareholders.

On 25 June 2010 JSC Hrazdan Energy Company (RazTES) declared dividends for the year 2009 of AMD 48.15735 per
share for the total of AMD 76.9 million or RUR 7 million, the total amount were payable to previous owners of shares and
accounted as a decrease in the Retained earnings as a result of acquisition of controlling interests.

On 24 June 2010 JSC Saint-Petersburg Sale Company, declared dividends for the year 2009 of RUR 0.608606 per
preference share for the total of RUR 80 million, out of which RUR 49 million were payable to previous owners of shares and
accounted as a decrease in the Retained earnings as a result of acquisition of controlling interests and RUR 31 million
were payable to non-controlling shareholders.

On 30 June 2010 one of subsidiaries of JSC Mosenergosbyt declared dividends for the year 2009 of RUR 6 million, out of
which RUR 3 million were paid to non-controlling shareholders.

On 17 March 2011 JSC Industrial Energetics, the Group entity, declared and paid dividends for the year 2010 of
RUR 24,900 per share for the total of RUR 75 million, out of which RUR 19 million were paid to minorities.

On 10 June 2011 JSC Industrial Energetics, the Group entity, declared dividends for the 1% quarter 2011 of RUR 39,900 per
share for the total of RUR 120 million, out of which RUR 30 million were paid to non-controlling shareholders.

On 27 April 2011 UAB INTER RAO Lietuva, the Group entity, declared dividends for the year 2010 of LTL 60.8 million or
RUR 711.5 million, out of which LTL 29.8 million or RUR 349 million were paid to non-controlling shareholders.

On 24 June 2011 the Parent company declared dividends for the year 2010 of RUR 0.00001544 per share for the total of
RUR 150 million.

On 30 June 2011 LLP Kazenergoresurs, the Group entity, declared dividends for the year 2010 of KZT 246.5 million or
RUR 47 million, out of which KZT 59.5 million or RUR 10 million were paid to non-controlling shareholders.

On 24 June 2011 JSC Saint-Petersburg Sale Company, the Group entity, declared dividends for the year 2010 of
RUR 0.0521448952 per share for the total of RUR 47 million, out of which RUR 3 million were paid to non-controlling
shareholders.

On 28 June 2011 JSC Tambov Energy Retailing Company, the Group entity, declared dividends for the year 2010 of
RUR 0.0257325356 per preference share for the total of RUR 6 million to non-controlling shareholders.

In April — June 2011 subsidiaries of JSC Mosenergosbyt , the Group entity, declared dividends for the year 2010 of
RUR 94 million, out of RUR 43 million were paid to non-controlling shareholders.

Cash flow hedge reserve

In April 2009 the Parent company entered into an interest rate swap agreement in respect of future payments of
USD 109 million within the period 13 May 2009 till 12 November 2013 for the purposes of hedging future interest
payments under the long-term loan agreement with LIBOR floating interest rate from State Corporation
Vnesheconombank (see Note 20 (iii)). The payment period according to the agreement is six months; the first repayment
date is 12 November 2009. For six months ended 30 June 2011 the net gain on the above hedge transactions was
recognised in other comprehensive income of the consolidated interim statement of comprehensive income and
amounted to RUR 1 million (for six months ended 30 June 2010: the net loss in the amount of RUR 89 million, net of tax
RUR 22 million). As at 30 June 2011 the loss on the above hedge transaction amounted to RUR 89 million, net of tax of
RUR 22 million (as at 31 December 2010: the loss in the amount of RUR 90 million, net of tax of RUR 22 million, as at
30 June 2010: the loss in the amount of RUR 84 million, net of tax of RUR 22 million).
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Equity (continued)

During the year 2010 and six months 2011 the Parent company entered into a number of foreign currency forward
contracts in order to hedge cash flows related to foreign currency sales denominated in Euro. For six months ended
30 June 2011 the net gain on the above hedge transactions was recognised in other comprehensive income of the
consolidated interim statement of comprehensive income and amounted to RUR 82 million, net of tax RUR 21 million (for
six months ended 30 June 2010: the net gain in the amount of RUR 2 million, net of tax) . As at 30 June 2011 the gain on
the above hedge transactions amounted to RUR 195 million, net of tax of RUR 49 (as at 31 December 2010: the gain in
the amount of RUR 113 million, net of tax of RUR 28 million, as at 30 June 2010: the net gain in the amount of
RUR 2 million ).

During the six months 2011 RAO Nordic Oy entered into electricity forward contracts in order to hedge cash flows
associated with the electricity sales. For six months ended 30 June 2011 the net gain on the above hedge transactions
was recognised in other comprehensive income of the consolidated interim statement of comprehensive income and
amounted to RUR 1,392 million, net of tax RUR 489 million (for six months ended 30 June 2010: nil). As at 30 June 2011
the net gain on the above hedge transactions amounted to RUR 139 million, net of tax RUR 49 million (as at
31 December 2010: the loss in the amount of RUR 1,253 million, net of tax RUR 440 million; as at 30 June 2010: nil).

Fair value reserve

For six months ended 30 June 2011 the net loss on the revaluation of available-for-sale financial assets was recognised
in other comprehensive income of the consolidated interim statement of comprehensive income and amounted to
RUR 9,775 million, related to Shareholders of the Company and non-controlling interest in the amount of
RUR 9,767 million and RUR 8 million, respectively (for six months ended 30 June 2010: the net gain in the amount of
RUR 18 million, related to Shareholders of the Company and non-controlling interest in the amount of RUR 12 million
and RUR 6 million, respectively) . As at 30 June 2011 the accumulated revaluation reserve on the above transactions
amounted to RUR 9,790, related to Shareholders of the Company and non-controlling interest in the amount of
RUR 9,777 million and RUR 13 million, respectively (as at 31 December 2010: accumulated revaluation reserve in the
amount of RUR 15 million, related to Shareholders of the Company and non-controlling interest in the amount of
RUR 10 million and RUR 5 million, respectively , as at 30 June 2010: accumulated revaluation reserve in the amount of
RUR 20 million, related to Shareholders of the Company and non-controlling interest in the amount of RUR 13 million
and RUR 7 million, respectively).

Earnings per share

The calculation of earnings per share is based upon the profit for the period and the weighted average number of
ordinary shares outstanding during the year, calculated as shown below. The dilutive effect of outstanding options
(Note 33) as at 30 June 2010 is reflected as share dilution in the computation of diluted earnings per share. As at
30 June 2011 the antidilutive effects of the recognition of Put and Call option signed with SC Vnesheconombank
(see Note 18) are not included in calculation of diluted earnings per share.

Six months ended
30 June 2010 (restated)

Weighted average number of shares for basic earnings per share

Including effect attributable to the Group prior second share issue

Including effect attributable to retrospective consolidation of acquired entities under the
second share issue

Effect of dilution:
Share options
Weighted average number of shares adjusted for effect of dilution

Profit / (loss) attributable to the shareholders of the Company

Basic earnings per ordinary share for profit / (loss) attributable to the shareholders of the
Company (RUR)

Diluted earnings per ordinary share for profit / (loss) attributable to the shareholders of the
Company (RUR)

Weighted average number of shares - basic and diluted

Profit attributable to the shareholders of the Company

Earnings per ordinary share for profit attributable to the shareholders of the Company (RUR) —

basic and diluted

3,086,479,435,155

2,217,082,329,988

869,397,105,167

35,688,123,635

3,122,167,558,790

2,783

0.00090
0.00089

Six months ended
30 June 2011

6,088,395,991,061

46,610

0.00766
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Loans and borrowings

This note provides information about the contractual terms of the Group’s loans and borrowings. Certain loan
agreements include financial and non-financial covenants clauses.

31 December

Loans and borrowings Currency 30 June 2011 2010 (restated)
Mejregionenergostroy JSC (v) RUR 12,894 -
Transcreditbank JSC RUR 3,000 3,800
Alfa-Bank JSC RUR 4,700 4,200
Vnesheconombank SC (iv) RUR 2,291 2,449
Sberbank JSC RUR 2,000 4,000
ROSSIYA JSC RUR 3,000 1,000
Gazprombank JSC RUR 5,285 4,324
ING Bank NV RUR 2,333 2,833
UniCredit Bank JSC RUR 508 509
Other 1,001 878
Total in RUR RUR 37,012 23,993
Vnesheconombank SC (iii) * usD 4,576 4,968
EBRD (vi) UsD 746 —
Ministry of Finance, Georgia (i,a-b) usD 117 115
Other 173 963
Total in USD usD 5,612 6,046
EBRD (vii) EUR 1,578 1,700
Vnesheconombank SC (viii) EUR 835 899
ROSSIYA JSC EUR 606 605
Ministry of Finance, Georgia (i,c) EUR 29 29
Other - 164
Total in EUR EUR 3,048 3,397
Government of Armenia (ii) JPY 708 788
Government of Georgia JPY 388 -
Total in JPY JPY 1,096 788
Total in GEL GEL 98 -
Financial lease
Financial lease (ix) RUR 847 1,040
Financial lease usD 533 633
Financial lease EUR 5 2
Total long-term borrowings 48,251 35,899
Less: current portion of long-term loans and borrowings and
long-term financial lease (3,538) (3,301)
44,713 32,598
Effective interest rate
31 December
30 June 2011 2010 (restated)
Loans and borrowings with fixed interest rate
RUR 7.50 - 12.00% 8.50 — 14.00%
UsD 10.00 - 20.00% 10.00 - 20.00%
EUR 7.50% 7.50 - 18.00%
JPY 8.00 - 18.00% 8.00%
Loans and borrowings with variable interest rate
RUR 5.50 - 10.75% 5.49 — 15.40%
UsD 3.75-6.44% 6.44 - 6.62%
EUR 5.04 - 8.54% 5.92 - 8.14%
Financial lease
RUR 4.32-13.11% 4.32-13.11%
UsD 15.39% 14,79%
EUR 4.90% 4.90%

The effective interest rate is the rate that exactly discounts the estimated future cash payments and receipts through the
expected life of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial
asset or liability.

The Group hedged risks related to LIBOR floating interest rate of Vnesheconombank SC loan nominated in USD (see Note 18).
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Loans and borrowings (continued)

Effective interest rate (continued)

As at 30 June 2011 the estimated fair value of total non-current debts (including the current portion) was
RUR 45,913 million (31 December 2010: RUR 35,634 million), which is estimated by discounting the future contractual
cash flows at the estimated current market interest rates available to the Group for similar financial instruments.

@

(ii)

(iii)

(iv)

As at 30 June 2011 one of the Group entities, Mtkvari Energy LLC, had three loans of total carrying value of
RUR 146 million obtained by the predecessor of this entity and acquired by the Group as a result of the
acquisition of this entity in 2003.

Initially these loans were borrowed by the State of Georgia from international credit organizations (World Bank,
EBRD and KfW) to rehabilitate certain generation assets and these loans were assigned to the predecessor of
this Group entity in the course of privatization.

The loans currently are payable to:

(@) Ministry of Finance, Georgia (IDA/WB) — USD 90 million under contractual payment schedule from 2019 to
2076, interest rate 7%;

(b) Ministry of Finance, Georgia (EBRD) — USD 14.4 million under contractual payment schedule from 2019 to
2071, interest rate 8.2%;

(c) Ministry of Finance, Ministry of Fuel and National Bank, Georgia (KfW) — EUR 29 million under contractual
payment schedule from 2019 to 2053, interest rate 0.75%.

All three loans have common provisions in relation to priority for the repayment of the loans, as follows:
> The entity is required to cover all current operational costs.

> The entity is required to repay the principal and related interest of a loan payable to the parent company
only up to a maximum aggregate principal amount of USD 50 million.

> The entity is required to repay the “Subordinated Liabilities”, i.e. the loans to the State of Georgia initially
taken from the World Bank, EBRD and KfW stipulated above.

> The entity is required to repay all principal and interest repayments due on the loans payable to the parent
company above the USD 50 million aggregate principal cap set out in the second point above.

The Group considered the ability of Mtkvari Energy LLC to settle it's existing and future liabilities in accordance
with the above repayment priority and concluded that the repayment of these three loans will start not earlier than
in 2019 with the last payment to be made in 2076. The amortised cost of these loans has been calculated by
taking into account the future cash flows associated with the repayment of these loans, as assessed by the
Group, and discounting them at a rate of 20%, approximating the equivalent market yield on loan borrowings by
Mtkvari Energy LLC at the date of inception of these loans.

The Group recognised a charge within interest expense in respect of the amortization of the prior period
discounting on the Mtkvari Energy LLC loans discussed above, in the amount of RUR 13 million and
RUR 26 million during six months ended 30 June 2011 and 30 June 2010, respectively.

The credit line of JPY 3,877 million with an interest rate of 1.8% was obtained for the purposes of financing the
Armenian power system program “Transmission and distribution of electricity network”. The loan is to be repaid
from 10 February 2009 to 10 February 2039. The loan is obtained in the form of consulting services and certain
prepayments recorded by the company as construction in progress.

Since the interest rate stipulated by this loan was significantly lower than the market rates, initially the loan has
been recorded at discounted amounts using market rates prevailing at the time of its initial recognition (8%).
Further to initial recognition, the loan is to be carried at amortised cost, using the discount rate applied during its
initial recognition.

As at 30 June 2011 the Parent Company had a loan in the amount of USD 163 million with initial floating interest
rate of LIBOR+6%, which was obtained for the purpose of financing the purchase of Freecom Trading Limited. In
the first quarter 2011 in accordance with addendum the margin was changed to 4.5% and as a result the interest
rate is LIBOR+4.5%.The loan is to be repaid on 12 November 2013.

The loan equalled to RUR 2,291 million was obtained by the Parent Company in March 2009 with the total
amount of credit limit of RUR 3.7 billion and initial fixed interest rate equalled to 14%. In the second quarter 2010
in accordance with the additional agreement interest rate was changed to floating equalled CBR+2.75%. In the
first quarter 2011 in accordance with the additional agreement the margin was changed to 1.4% and as a result
the interest rate is CBR+1.4%. The purpose of long-term loan is construction of second power generating block
on Sochinskaya TPS, one of the Parent Company branches. The loan is to be repaid on 30 September 2018.
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Loans and borrowings (continued)
Effective interest rate (continued)

(v) On 23 June 2011 direct financing received from JSC Mejregionenergostroy for the purpose of construction of the
second power generation block Kaliningradskaya TEC-2 (see Note 21) was novated into long-term loan
agreement with the contractual interest rate equalled 0.83%. The loan has been discontinued, using the effective
interest rate of 9%; and a charge recognised within interest income amounted to RUR 4,489 million. The body of
loan and interest accrued for the whole period will be paid in 2015. In June 2011 all obligations related to loan
were transferred to one of the Group entities Inter RAO Capital. The Parent Company act as a guarantor under
agreement for transfer of obligations.

(vi)  On February 2011 JSC Telasi obtained a credit from EBRD amounted to USD 25 million with the floating interest
rate Libor+3.5%, for the continuation of financing the investment program on rehabilitation of the electricity
distribution low-voltage network system. The Parent Company acts as a guarantor under this agreement.

(vii)  As at 30 April 2009 CJSC Elektricheskie seti Armenii obtained a credit amounted to EUR 42.0 million with the
floating interest rate Libor + Margin for the purpose of financing the investment program on rehabilitation and
upgrading of the electricity distribution network system. In the first half of 2011 the margin was changed and it
varies from 3.5% to 5.0%.The Parent Company acts as a guarantor under this agreement.

(viii) As at 17 June 2009 CJSC Elektricheskie seti Armenii obtained a credit amounted to EUR 22.5 million with the
floating interest rate Euribor+7.0% for the purpose of financing the investment program on rehabilitation and
upgrading of the electricity distribution network system. In the first half of 2011, in accordance with terms of
agreement, the margin was changed to 5.0%. A at 15 October 2009 the Parent company signed a guaranty
agreement with the creditor according to which it carries the joint liability under the above loan agreement.

(ix)  The financial lease liability nominated in RUR are mainly comprised by indebtedness to CJSC Busines-Aliance in
the amount of RUR 837 million as at 30 June 2011 and represents finance lease liabilities for equipment for the
second power generating block at Sochinskaya TPS, one of the Parent Company branches. The power
generating block was set into operation at the end of 2009 financial year. Under the terms of the lease agreement
the lessor imposes all the costs arising from the change in floating interest rate (EURIBOR) and/or currency rate
(SEK/EUR and RUR/EUR) on the Parent company.

In June 2010 JSC Stantsiya Ekibastuzskaya GRES-2 obtained two loans at the amounts of USD 385 million and
RUR 12,000 million from Eurasian Development Bank and SC Vnesheconombank matured in 2025. The Company's
shareholders napproved the decision to issue guarantee to the banks at the amount of 50% of the two loans and the
Company's Board of directors have approved the decision to pledge the shares of JSC Stantsiya Ekibastuzskaya
GRES-2 owned by the Company as a collateral. The Company's liability under the guarantee and collateral is limited by
50% of the two loans obtained by the entity; the other 50% are to be guaranteed and collateralised in the same form by
the other venturer - Samruk-Kazyna.

Gross finance lease liabilities — minimum lease payments

30 June 31 December
2011 2010 (restated)
Less than one year 441 515
Between one and five years 1,299 1,602
After five years 7 12
1,747 2,129
Future finance charges on finance leases (362) (450)
Present value of finance lease liabilities 1,385 1,679
The present value of finance lease liabilities is as follows:
30 June 31 December
2011 2010 (restated)
Less than one year 293 355
Between one and five years 1,086 1,313
After five years 6 11
1,385 1,679
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Loans and borrowings (continued)

Effective interest rate (continued)

Maturity table:
30 June 31 December
2011 2010 (restated)
Due for repayment
Between one and two years 13,925 5,777
Between two and five years 26,902 24,169
After five years 3,886 2,652
44,713 32,598

Changes in interest rates impact loans and borrowings by changing either their fair value (fixed rate debt) or their future
cash flows (variable rate debt). The Parent Company has a formal policy of determining how much of the Company’s
exposure should be to fixed or variable rates. At the time of raising new loans or borrowings management applies the policy
to determine whether a fixed or variable rate would be more favourable to the Company over the expected period until
maturity. As for other entities of the Group, following the corporate regulative documents, the decisions on raising new loans
and borrowings on the subsidiaries level are subject for confirmation by the Parent Company. Management applies the
same policy in making decisions concerning the conditions of raising loans and borrowings on the subsidiary level.

Current loans and borrowings and current portion of non-current loans and borrowings

Effective 30 June 31 December
interest rate 2011 2010 (restated)

Current loans and borrowings 5.00 - 7.4% 1,368 2,428
Current portion of non-current loans and borrowings 5.6 - 10.75% 3,245 2,946
Current portion of finance lease liability 9.00 - 14.79% 293 355
Interest payable (incl. interest on short-term loans and

short-term interest on long-term loans) 173 207
Total 5,079 5,936

As at 30 June 2011 bank loan from CJSC HSBC Bank Armenia is collateralised by properties with a carrying amount of

RUR 16 million (31 December 2010: RUR 4 million) (see Note 6 (b).

The Group has the following undrawn borrowing facilities:

30 June 31 December
2011 2010 (restated)
Floating rate:
Expiring within one year 9,400 6,798
Expiring beyond one year 6,300 6,050
15,700 12,848
Fixed rate:
Expiring within one year 4,230 4,219
Expiring beyond one year 17,668 6,475
21,898 10,694
Total 37,598 23,542
Accounts payable and accrued liabilities
30 June 31 December
2011 2010 (restated)
Financial liabilities
Trade payables 25,931 23,369
Short-term derivative financial instruments 57 1,750
Dividends payable 418 741
Other payables and accrued expenses 6,064 4,314
Total 32,470 30,174
Non-financial liabilities
Direct financing - 14,430
Advances received 13,884 8,635
Staff payables 2,189 1,900
Provision short-term 2,301 1,274
Total 18,374 26,239
50,844 56,413
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Accounts payable and accrued liabilities (continued)

As at 31 December 2010 direct financing in the amount of RUR 14,430 million represented financing received from
JSC “Mejregionenergostroy” for the purpose of construction of the second power generating block at Kaliningradskaya
TEC-2 on behalf of that company under an investment agreement. On 23 June 2011 direct financing agreement was
novated into long-term loan agreement (see Note 20, (V)).

As at 30 June 2011 the amount of RUR 1,318 million included in other payables and accrued expenses comprised
liability to FORTUM POWER AND HEAT OY on the purchase agreement of shares of JSC PSC.

Included in other payables and accrued expenses the amount of RUR 2,078 million (31 December 2010: nil) represents
liabilities to Georgian government under the acquisition agreement of JSC Khramesi |, Il.

As at 30 June 2011 the amount of RUR 692 million (31 December 2010: RUR 980 million), included in other payables and
accrued expenses, comprised liability on the contribution to charter capital of JISC AKKUYU NPP (see Note 36).

Provisions short-term mainly comprised by penalties on water tax RUR 884 million (31 December 2010: nil) and
provision on anti-monopoly disputes RUR 1,138 million (31 December 2010: RUR 1,138 million).

Provisions short-term as at 30 June 2011 include RUR 1 million (31 December 2010: RUR 1 million) of current-portion of
site restoration provision (see Note 22).

Other non-current liabilities

30 June 31 December
2011 2010 (restated)

Financial liabilities

Long-term derivative financial instruments 3,676 124
Other long-term liabilities 515 133
Total financial liabilities 4,191 257
Non-financial liabilities

Pensions liabilities 1,931 1,342
Site restoration provision 582 289
Direct financing - -
Government grants 423 485
Total non-financial liabilities 2,936 2,116
Total 7,127 2,373

As at 30 June 2011 other long-term financial liabilities included RUR 515 million payable by JSC OGK-1 to
subcontractors related to the construction of Urengoyskaya GRES. This amount represents guarantee obligation that
must be returned to subcontractors not earlier than September 2012.

Government grants relate to the nominal interest loan received from Government of Armenia (see Note 20, (ii)).

Long-term derivative financial instruments recognized as at 30 June 2011 in total amount of RUR 3,676 million represent
the fair value of interest rate swap of the Parent company for the purposes of hedging risks related to LIBOR floating
interest rate of the loan received from SC Vnesheconombank nominated in USD in the amount of RUR 122 million
(31 December 2010: RUR 124 million) (see Note 20) and call and put option agreement with SC Vnesheconombank
signed by Parent company in the amount of RUR 3,554 million (see Note 12).

Site restoration provision liabilities relate to reclamation of land plots, used for ash dumps by generating entities, which
use coal for production purposes. The Group has recognized an obligation to restore the disturbed plots, occupied by
ash dumps, on expiration of their useful lives.

The Group recognized a provision for these future expenses in the amount of RUR 582 million (31 December 2010:
RUR 289 million). The discount rates used to calculate the net present value of the future cash outflows relating to the
land reclamation at 30 June 2011 were in range from 6.05% to 8.03% per annum.

The Group provides certain post-employment benefits to their employees in accordance with labour agreements. Post
employment benefits consist of pension benefits via non state fund, lump sum payments at retirement and towards
employees' jubilees, pension benefits to non-working pensioners-veterans and funeral compensation.

These benefits generally depend on the years of service, terminal salary and amount of benefits provided under labour
agreements, The Group pays the benefits when they fall due for payment.
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Other non-current liabilities (continued)

The tables below provide information about the liabilities related to pension and other post-employment benefits, plan

assets and actuarial assumptions used for the current and previous year reporting periods.
Amounts recognised in the Consolidated Interim Statement of financial position:

31 December

30 June 2010

30 June 2011 2010 (restated) (restated)

Present value of defined benefit obligations 2,494 1,952 1,089

Less: Fair value of plan assets - - -

Deficit in plan 2,494 1,952 1,089

Net actuarial loss not recognised in the statement of

financial position (182) (164) 117

Unrecognised past service costs (381) (446) (175)

Pension liabilities in the balance sheet 1,931 1,342 1,031
Amounts recognised in the Consolidated Interim Statement of comprehensive income:

Six months

Six months ended
ended 30 June 2010

30 June 2011 (restated)

Current service cost 47 21

Interest cost 67 20

Recognised actuarial loss 9 5

Recognised past service cost (11) 8

Total 112 54

Curtailment and settlement gain (22) (15)

Total 91 39

Changes in the present value of the Group's defined benefit obligation and plan assets are as follows:

30 June 2010

30 June 2011 (restated)
Present value of defined benefit obligations as at the beginning of the period 1,952 1,010
Current service cost 47 21
Interest cost 67 20
Actuarial loss 45 (43)
Past service cost (40) 105
Benefits paid (44) 9
Curtailment and settlement gain (15) -
Acquisition of controlling interest 542 -
Other (60) (15)
Present value of defined benefit obligations as at the end of the period 2,494 1,089
Plan assets

30 June 2010

30 June 2011 (restated)
Employer contributions 44 9
Benefits paid (44) 9)

Fair value of plan assets as at the end of the period -
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Other non-current liabilities (continued)

Changes in the pension liabilities are as follows:

Pension liabilities at start of the year

Net expense recognised in the statement of comprehensive income
Benefits paid

Acquisition of controlling interest

Pension liabilities at end of period

Principal actuarial assumptions are as follows:

30 June 2010

30 June 2011 (restated)
1,342 1,001
91 39
(44) )
542 —
1,931 1,031

31 December

30 June 2010

30 June 2011 2010 (restated) (restated)
Discount rate 8,00% 9,00% 8,00%
Salary increase 7,50% 7,50% 5,00%
Inflation 6,00% 6,00% 7,00%
Russian population Russian population Russian population
Mortality mortality table 1998 mortality table 1998 mortality table 1998

Staff turnover was assessed using an experience-based model.

The Group’s best estimate of contributions to be paid in next year-long period is RUR 114 million (31 December 2010:

RUR 112 million).

Funded status of the pension and other post employment and long-term obligations as well as gains/losses arising from

experience adjustments is as follows:

Defined benefit obligation

Plan assets

Deficit in plan

Experience adjustments on plan liabilities, gain/(loss)
Experience adjustments on plan assets

Taxes payable

Value added tax
Property tax
Fines and interest
Other taxes

30 June 2010

30 June 2011 (restated)
2,494 1,089
2,494 1,089

32 38

30 June 31 December
2011 2010 (restated)

3,394 2,574
445 417

54 103

887 480
4,780 3,574

Included in value added tax payable is RUR 104 million of deferred VAT which only becomes payable to the authorities
when the underlying receivables balances are either recovered or written off (31 December 2010: RUR 152 million).

Revenue

Electricity and capacity
Government Grants / Subsidies
Other revenue

Six months ended

Six months ended

30 June 2010

30 June 2011 (restated)
251,007 204,474

9 2

2,916 1,387
253,932 205,863

Electricity and capacity revenue includes RUR 32,851 million (RUR 17,250 million for the half year ended 30 June 2010)
revenue from sales transactions through JSC CFR - the utility market intermediary in the Russian Federation and
RUR 8,546 million (RUR 4,899 million for the half year ended 30 June 2010) revenue from sales to NordPool - the Nordic

power exchange.
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(in million of RUR)

Other operating income

Electricity derivatives

Penalties and fines

Gain from sale of controlling interest
Rental income

Other

Operating expenses

Six months ended

Six months ended 30 June 2010

30 June 2011 (restated)
728 480

400 257

258 -

131 152

698 417

2,215 1,306

Six months ended

Six months ended 30 June 2010

30 June 2011 (restated)

Purchased electricity and capacity 101,073 89,879
Transmission fees 71,451 57,654
Fuel expense 33,524 22,049
Employee benefit expenses and payroll taxes 11,926 9,464
Depreciation of property, plant and equipment 5,234 3,327
Provision for impairment of account receivables 2,448 1,676
Repairs and maintenance 1,392 1,399
Taxes other than on income 1,326 1,294
Other materials for production purposes 1,169 852
Agency fees 1,081 815
Expenses from derivatives trading operations on the electricity market 1,009 777
Impairment of available-for-sale investments 833 -
Operating lease expenses 828 740
Consulting, legal and auditing services 793 315
Insurance expenses 409 290
Security expenses 353 287
Communication services 247 242
Bank services 235 433
Other provisions 232 (431)
Amortisation of Intangible assets 226 178
Social Expenditure 217 203
Business trip and field travel expenses 216 162
Material expenses (office maintenance) 117 82
Write off of bad debt which was not previously provided 116 (24)
Impairment of Property Plant and Equipment — charge/(release) 80 (39)
Loss on write-off of property, plant and equipment 32 32
Impairment of Intangible assets 22 -
Depreciation of investment property 9 9
Release of impairment of Investment property - (230)
Other expenses 5,447 4,015
242,045 195,450
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(in million of RUR)

Finance income and expenses
Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)

Finance income
Interest income 5777 436
Dividend income 767 -
Other finance income 114 64
6,658 500

Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)

Finance expenses
Interest expense 1,925 2,309
Foreign currency exchange loss, net 263 68
Other finance expenses 6,334 2,153
8,522 4,530

Discounting effect on the long-term loan agreement with JSC Mejregionenergostroy (see Note 20(v)) in the amount
RUR 4,489 million was recognized within interest income.

The expense in the amount RUR 6,095 million (RUR 2,093 million for the half year ended 30 June 2010), included into
other finance expenses, is related to recognition of fair value of the call and put option agreement with
SC Vnesheconombank signed in June 2010 (see Note 18).

Income tax expense
Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)
Recognized in profit and loss:
Current tax expense (3,361) (1,516)
Deferred tax expense: (1,200) (1,294)
(4,561) (2,810)

The Parent Company's applicable tax rate is the corporate income tax rate of 20% (30 June 2010: 20%). The income tax
rate in Finland is 26% (30 June 2010: 26%), in Georgia is 15% (30 June 2010: 15%), in Lithuania is 15% (30 June 2010:
20%) in Armenia is 20% (30 June 2010: 20%), in Kazakhstan 20% (30 June 2010: 20%). The tax system in Transnistria,
Moldova, where Moldavskaya GRES operates, is based on revenue at a rate of 3.0% (30 June 2010: 3.8%).

In accordance with tax legislations, tax losses in different Group companies in the countries where Group companies
operate may not be offset against taxable profit of other Group companies. Accordingly, profit tax may accrue even
where there is a net consolidated tax loss.

Profit before tax for financial reporting purposes is reconciled to profit tax expenses as follows:
Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)
Profit before profit tax 54,368 8,027
Theoretical profit tax charge at 20% (10,874) (1,605)
Effect of different tax rates 107 51
Effect of different tax base (Moldavskaya GRES) (81) (104)
Effect from acquisition of controlling interest 8,053 -
Effect from acquisition of available-for-sale financial assets and assets
classified as held-for-sale (including impairment) (100) -
Tax effect on recognition of call and put option (711) (815)
Utilization of previously unrecognized tax losses 278 )
Tax effect of items which are not deductible or assessable for taxation
purposes, net (248) 180
Amended tax declarations (JSC Mosenergosbyt, JSC Saratovenergo, JSC TGK-11) (255) 44
Recognition of previously unrecognised deductible temporary differences (256) (112)
Other (474) (442)
(4,561) (2,810)
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Income tax expense (continued)

Effect from acquisition of controlling interest in the amount of RUR 8,053 million relates to deferred tax liability
recognised for property, plant and equipment in JSC WGC-3 (see Note 5).

Effect from acquisition of available-for-sale financial assets and assets classified as held-for-sale (including impairment)

consist of unrecognised deferred tax related to the acquisition of these investments in the amount of RUR 67 million and
impairment of available-for-sale financial assets in the amount of RUR 167 million.

Financial instruments and financial risk factors

Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including foreign currency exchange risk,
interest rates risk and price risk), credit risk and liquidity risk. Risk management is carried out in accordance with a risk
policy approved by the Management Board.

This risk policy provides written principles for overall risk management and policies for specific areas, such as foreign
exchange risk, and credit risk. Management considers these measures as sufficient to control the risks within the Group’s

business activities.

Information on financial instruments in terms of categories is presented below:

Derivatives Available for
Loans and used for sale financial
30 June 2011 Note receivables hedging assets Total
Assets as per consolidated interim
statement of financial position
Available-for-sale financial assets 11 - - 67,782 67,782
Assets classified as held-for-sale 16 - - 59,903 59,903
Derivative financial instruments 17 - 549 - 549
Trade and other receivables excluding
prepayments 12,14 32,604 - - 32,604
Restricted cash 17 311 - - 311
Deposits with maturity exceeding 3 months 12,17 36,446 - - 36,446
Cash and cash equivalents 15 51,390 - - 51,390
Total assets 120,751 549 127,685 248,985
Liabilities at fair Other financial
value through liabilities at Finance lease
30 June 2011 Note profit and loss amortised cost liabilities Total
Liabilities as per consolidated interim
statement of financial position
Borrowings (excluding finance lease
liabilities) 20 - 48,407 - 48,407
Finance lease liabilities 20 - - 1,385 1,385
Derivative financial instruments 21,22 3,733 - - 3,733
Trade and other payables excluding taxes 21,22 - 32,928 - 32,928
Total liabilities 3,733 81,335 1,385 86,453
Derivatives Available for
Loans and used for sale financial
31 December 2010 (restated) Note receivables hedging assets Total
Assets as per consolidated interim
statement of financial position
Available-for-sale financial assets 11 - - 202 202
Derivative financial instruments 12,17 - 2,725 - 2,725
Trade and other receivables excluding
prepayments 12,14 37,704 - - 37,704
Restricted cash 17 862 - - 862
Deposits with maturity exceeding 3 months 17 1,276 - - 1,276
Cash and cash equivalents 15 31,207 - - 31,207
Total assets 71,049 2,725 202 73,976
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Financial instruments and financial risk factors (continued)

Financial risk factors (continued)
Liabilities at fair Other financial

value through liabilities at Finance lease

31 December 2010 (restated) Note profit and loss amortised cost liabilities Total
Liabilities as per consolidated interim

statement of financial position
Borrowings (excluding finance lease

liabilities) 20 - 36,855 - 36,855
Finance lease liabilities 20 - - 1,679 1,679
Derivative financial instruments 21,22 1,874 - - 1,874
Trade and other payables excluding taxes 21,22 - 28,557 - 28,557
Total liabilities 1,874 65,412 1,679 68,965

(@) Creditrisk

The Group is exposed to credit risk, which is the risk that a counterparty will not be able to pay amounts due in full when
due. Credit risk is managed on a Group basis, as well as at the level of a particular Group entity. Financial assets which
are potentially subject to credit risk are presented in the table below net of an allowance for impairment provision and
consist principally of trade and other receivables.

The Group has policies in place to ensure that sales of products and services are made to customers with an appropriate
credit history. The Group’s current arrangements include assessing the customers’ financial position, past experience
and other relevant factors. The carrying amount of trade and other receivables, net of the allowance for impairment
provision, represents the maximum amount exposed to credit risk. Although collection of receivables could be influenced
by economic and other factors, management believes that there is no significant risk of loss to the Group beyond the
impairment provision already recorded.

Cash is placed in financial institutions, which are considered to have minimal risk of default. Despite the fact that certain
banks do not have international credit ratings (see Note 15) they are considered as reliable counterparties that have
stable positions in the financial market of the Russian Federation or the other countries in which the Group entities
operate.

As at 30 June 2011 receivables potentially involving credit risks for the Group consisted mainly of trade receivables in the
amount of RUR 26,375 million (31 December 2010: RUR 27,295 million), and other receivables in the amount of
RUR 5,419 million (31 December 2010: RUR 10,409 million). The total sum of receivables as at 30 June 2011 was
RUR 31,794 million (as at 31 December 2010: RUR 37,704 million).

The Group’s general objective for managing credit risk is to ensure continuous revenue collection and stable cash inflow
as well as efficient financial asset utilization.

Being mainly linked to trade receivables, the Group’s exposure to credit risk is generally affected by quality of such
debtors. It is considered, that business activities among the diverse entities within the Group differ. Consequently credit
risks are specific for the different types of trade receivables (Residential Sector, Wholesale trading etc.).

Due to the impracticability of determining independent credit ratings for each of its customers and trade partners, as well
as taking into account the dissimilarity between different groups of them, the Group assesses credit risks allied with trade
receivables based upon particular precedent experience and business relationship supported by other factors.

In order to obtain better credit risk monitoring the Group has classified its receivables according to its own understanding
of their credit risk rate. The Group makes sure that the provision for impairment of accounts receivable reflects the credit
risk classification in order to consistently grade and treat different groups of receivables in a similar manner.

Provision for
impairment of

accounts Carrying Share in total,

As at 30 June 2011 Nominal value receivable amount %

A 23,689 - 23,689 75%
B' 1,909 (262) 1,647 5%
B" 5,696 (2,036) 3,660 12%
B" 4,671 (2,097) 2,574 8%
C 9,882 (9,792) 90 0%
Loans issued to employees 282 (160) 122 0%
Related parties 12 - 12 0%
Total 46,141 (14,347) 31,794 100%
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Financial instruments and financial risk factors (continued)

(&) Credit risk (continued)

Provision for

impairment
Nominal of accounts Carrying Share in total,

As at 31 December 2010 (restated) value receivable amount %

A 30,865 - 30,865 83%
B' 1,530 (217) 1,313 3%
B" 7,971 (2,784) 5,187 14%
B" 94 (31) 63 0%
C 7,657 (7,591) 66 0%
Loans issued to employees 300 (176) 124 0%
Related parties 175 (89) 86 0%
Total 48,592 (10,888) 37,704 100%

The Group has applied three main Credit risk Classes — A (premium), B (medium), C (low-grade).

Class A — parties with stable financial performance who have rarely allowed delayed settlement or defaulted on their
financial obligations towards the Group. The credit risk related to those entities and individuals is considered minimal. No
provision has been applied for such receivables.

Class B — parties, whose capacity to clear their financial obligations towards the Group is to some extent affected by
credit risk. This group is sequentially divided into three sub-classes:

Class B’ — parties with satisfactory creditworthiness, where any delaying of payments has been only short-term and
temporary in character, related agreements are put in place accordingly, credit risk related to those entities and
individuals is considered low.

Class B” — parties with poor creditworthiness, reasonably frequent delays in payments happen from time to time, there is
reasonable uncertainty regarding their capacity to clear their financial obligations towards the Group. The credit risk
related to those entities and individuals is considered acceptable.

Class B — parties with unsatisfactory creditworthiness, frequent delay in payments happen or\and have systematic
grounds (reasons), there is significant uncertainty regarding their capacity to clear their financial obligations towards the
Group. The credit risk related to those entities and individuals is considered moderate.

The main reason behind dividing Class B into the three sub-classes is to develop a tool for more precise monitoring of
the status of receivables and the outcome of credit risk-management measures employed.

Class C — parties with uncertain capacity to meet their financial obligations towards the Group. The credit risk related to
those entities and individuals, mainly residential subscribers in Georgia, is considered high. The Group can not switch off
the debtors or reject potential debtors of this class due to social and political reasons.

Policies and procedures to address credit risk-management include financial claims and court proceedings. Group
entities also use a wide range of proactive credit risk-management procedures where they are possible considering the
rules of national energy markets. Such procedures include preliminary credit risk-assessment before setting a contract or
a deal.

There are number of debtors to which credit risk classification and policy are addressed on a specific basis. These are
debts of entities under trust management (Khramesi | (till 31 March 2011), Khramesi Il (till 31 March 2011),
CJSC Armenian Nuclear Plant) and the loans issued to employees by Parent company. Management considers these
debts as highly likely to be recovered.

(b) Market risk

@) Foreign exchange risk

Individual subsidiaries and the Group as a whole, incur currency risk on sales, purchases and borrowings that are
denominated in a currency other than functional currency of the specific subsidiary or the Parent Company. The

currencies giving rise to this risk are primarily the USD and EUR. Since 2010 the Group started use forward contracts to
manage the Group’s foreign currency risks (see Note 17 and 21).
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Financial instruments and financial risk factors (continued)

(b) Market risk (continued)

The Group has the following foreign-currency denominated financial assets and liabilities (these are disclosed on stand-
alone basis inclusive of intercompany balances and exclusive receivables considered net investments and liabilities
related to those assets):

At 30 June 2011 EUR USD Other Total
Trade and other receivables (excluding

prepayments) 2,752 4,115 207 7,074
Cash and cash equivalents 1,797 1,817 3 3,617
Restricted cash 158 - - 158
Derivative financial instruments (assets) 244 - - 244
Loans and borrowings (excluding finance lease

liabilities) (4,315) (8,988) (1,104) (14,407)
Finance lease liabilities (784) (609) - (1,393)
Derivative financial instruments (liabilities) (2,423) (122) - (2,545)
Trade and other payables (excluding taxes) (771) (2,981) (831) (4,583)
Net foreign currency position (3,342) (6,768) (1,725) (11,835)
At 30 June 2010 (restated) EUR usD Other Total
Trade and other receivables (excluding

prepayments) 2,928 8,689 71 11,688
Cash and cash equivalents 2,009 1,192 62 3,263
Restricted cash 159 - - 159
Available - for - sale financial assets 3 - - 3
Loans and borrowings (excluding finance lease

liabilities) (3,694) (11,460) (590) (15,744)
Finance lease liabilities (868) - - (868)
Derivative financial instruments (liabilities) - (116) - (116)
Trade and other payables (excluding taxes) (592) (1,203) (314) (2,109)
Net foreign currency position (55) (2,898) (771) (3,724)

For the purposes of sensitivity analysis, management has estimated the reasonably possible changes in currency
exchange rates based mainly on expectations as to the volatility of exchange rates. If the currency exchange rates had
weakened/strengthened within the estimated levels (see table below), with all other variables held constant, the
hypothetical effect on income and equity for six months ended 30 June 2011 would have been a profit RUR 457 million
and loss RUR 280 million (for six months ended 30 June 2010: profit RUR 764 million and loss RUR 1,129 million) in
accordance with positive and negative scenario, respectively.

USD RUR RUR AMD AMD AMD GEL GEL GEL
At 30 June 2011 /EUR /JUSD  /EUR  /USD JEUR 1IPY /JUSD  /EUR  /AMD
Upper level 7.30% (8.88)% (2.22)% (3.97)%  3.05% (10.08)% (4.50)% 2.47%  0.56%
Lower level (7.300%  9.61%  1.60%  3.97% (3.62)% 11.55%  4.50% (3.13)% (0.51)%
At 30 June 2010 usD RUR RUR AMD AMD AMD GEL GEL GEL
(restated) JEUR  /USD  /EUR  /USD  /EUR 13PY /JUSD  /EUR  /AMD
Upper level (274)%  8.10%  5.15% (8.80)% (11.29)% (16.61)% (7.24)% (9.78)% (1.68)%
Lower level 15.71% (13.48)%  0.11%  9.48% 26.67% 27.50%  7.02% 23.83%  2.29%

The expected deviations were based on the calculation of possible changes in exchange rates based on an analysis of
recent trends.

(i) Interest rate risk

The Group's income and operating cash flows are substantially independent of changes in market interest rates.
Changes in interest rates impact primarily loans and borrowings by changing either their fair value (fixed rate debt) or
their future cash flows (variable rate debt). At the moment, the Parent Company has a formal policy of determining how
much of the Company’s exposure should be to fixed or variable rates. At the time of raising new loans or borrowings
management applies the policy to determine whether a fixed or variable rate would be more favourable to the Company
over the expected period until maturity. As for other entities of the Group, following the corporate regulative documents,
the decisions on raising new loans and borrowings on the subsidiaries level are subject to confirmation by the Parent
Company. Management applies the same policy in making decisions concerning the conditions of raising loans and
borrowings subsidiaries.
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Financial instruments and financial risk factors (continued)

(b)  Market risk (continued)

30 June 2010
Variable rate debt 30 June 2011 (restated)
Libor 5,322 5,865
MosPrime 2,833 4,000
EURIBOR 2,413 2,045
CBR 2,291 1,575

The hypothetical effect on income/(loss) for the period due to the change in basis points in floating interest rates, with all

other variables held constant:

Hypothetical effect on income/(loss)
for six month ended 30 June 2011

Hypothetical effect on income/(loss)
for six month ended 30 June 2010
(restated)

Hypothetical effect on income/(loss)
for six month ended 30 June 2011

Hypothetical effect on income/(loss)
for six month ended 30 June 2010
(restated)

(c)  Liquidity risk

Probable deviation of LIBOR

Probable deviation of MosPrime

10 bp decrease

30 bp increase

50 b

p decrease

180 bp increase

4

11

(41)

16 bp decrease

45 bp increase

150 bp decrease

380 bp increase

7

37

(122)

Probable deviation of EURIBOR

Probable deviation of CBR

20 bp decrease 65 bp increase 25 bp decrease 125 bp increase
4 5 (23)

12 bp decrease 52 bp increase 50 bp decrease 25 bp increase
2 6 (3)

The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Group’s reputation. The Group seeks to adopt a prudent approach to liquidity risk management which
implies holding a reasonable level of cash and maintaining the availability of funding through an adequate amount of

committed credit facilities.

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the remaining
contractual maturity date. The amounts disclosed in the table are contractual undiscounted cash flows translated at
exchange rates as at the end of the reporting periods.

Between Between Between
Less than 1 and 2 and 5 and Over
1 year 2 years 5 years 20 years 20 years Total
Loans and borrowings 6,907 15,411 33,522 5,893 4,953 66,686
Trade and other payables 32,499 516 — - 5 33,020
Finance lease payables 436 416 888 7 - 1,747
Derivative financial
instruments obligations 57 122 - - - 179
Total at 30 June 2011 39,899 16,465 34,410 5,900 4,958 101,632
Between Between Between
Less than 1 and 2 and 5 5and Over
1 year 2 years years 20 years 20 years Total
Loans and borrowings 7,886 7,814 25,388 5,398 5,384 51,870
Trade and other payables 28,436 134 3 6 5 28,584
Finance lease payables 519 480 1,123 12 - 2,134
Derivative financial
instruments obligations 1,750 - 126 - - 1,876
Total at 31 December
2010 (restated) 38,591 8,428 26,640 5,416 5,389 84,464
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Financial instruments and financial risk factors (continued)
(d) Capital management

The Group’s objective when managing capital is to safeguard the Group’s ability to continue operations on a going
concern basis and to provide returns to shareholders as well as to maintaining a strong capital base to provide creditor’s
and the market with confidence in the Group.

The Company monitors capital on the basis of a number of ratios based on the statutory financial statements of
JSC “INTER RAO UES” and the management accounts of its subsidiaries prepared according to statutory requirements.
The Group analyses equity and debt financing (see Notes 18 and 20 respectively). As at 30 June 2011 the Group was in
compliance with the gearing ratios imposed by loan agreements held with certain banks.

Each Group entity registered in the Russian Federation is individually subject to the following externally imposed capital
requirements that have been established for joint stock companies by the legislation of the Russian Federation:

> share capital cannot be lower than 1,000 minimum wages at the date of the company registration;

if share capital is greater than statutory net assets of the entity, then the share capital must be reduced to a value
not exceeding net assets;

> if the minimum allowed share capital is greater than statutory net assets, then it is necessary to enter liquidation.

As at 30 June, the Group entities registered in the Russian Federation were in compliance with the above share capital
requirements.

(e) Electricity derivatives

The Group is exposed to a financial risk in relation to electricity derivative instruments traded on Nord Pool by
RAO Nordic Oy. The Company has a risk policy in place to ensure that gains and losses on those derivatives are within
acceptable limits. The Company accepts the risk related to open electricity derivatives with an aggregate amount of 80%
the defined risk capital of EUR 5 million. The Company operates “stop loss” and “take profit” positions to limit potential
losses and gains to EUR 2 million and EUR 4 million. If the limits are reached, all open risk positions must be closed and
the loss or profit will be realised. Other procedures applied within the risk management measures are the setting of
maximum volume of open positions on electricity derivatives and the use of valuation techniques of trading portfolio such
as stress-test, Value-at-Risk, etc.

Q) Fair values

Fair value has been determined either by reference to the market value at the end of the reporting period or by
discounting the relevant cash flows using market interest rates for similar instruments. As a result of this exercise
management believes that the fair value of its financial assets and liabilities approximates their carrying amounts except
for loans and borrowings. For loans and borrowings the fair value is disclosed in the Note 20.

Financial assets and liabilities measured using a valuation technique based on assumptions that are supported by prices
from observable current market transactions are assets and liabilities for which pricing is obtained via pricing services,
but where prices have not been determined in an active market, financial assets with fair values based on broker quotes,
investments in private equity funds with fair values obtained via fund managers and assets that are valued using the
Group’s own models whereby the majority of assumptions are market observable. Non market observable inputs means
that fair values are determined in whole or in part using a valuation technique (model) based on assumptions that are
neither supported by prices from observable current market transactions in the same instrument nor are they based on
available market data. The main asset classes in this category are unlisted equity investments and debt instruments.
Valuation techniques are used to the extent that observable inputs are not available, thereby allowing for situations in
which there is little, if any, market activity for the asset or liability at the measurement date. However, the fair value
measurement objective remains the same, that is, an exit price from the perspective of the Group. Therefore,
unobservable inputs reflect the Group’s own assumptions about the assumptions that market participants would use in
pricing the asset or liability (including assumptions about risk). These inputs are developed based on the best information
available, which might include the Group’s own data.

Determination of fair value and fair values hierarchy

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable,
either directly or indirectly and

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based on
observable market data
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Financial instruments and financial risk factors (continued)
()] Fair values (continued)
The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy:

30 June 2011 Note Level 1 Level 2 Level 3 Total

Financial assets
Derivative financial instrument

Forward foreign exchange contract 17 244 - - 244
Interest rate SWAP 17 13 - - 13
Electricity derivative 17 292 - - 292
Available-for-sale financial assets

Quoted investment security 11 66,932 - - 66,932
Assets classified as held-for-sale

Quoted investment security 16 - 59,903 - 59,903

Financial assets held-for-trading
Bank deposits with maturity of three

months or less 15 - - 14,084 14,084
Deposits with maturity of 3-12 months 17 - - 32,446 32,446
Long-term bank deposits 12 - - 4,000 4,000
Total financial assets 67,481 59,903 50,530 177,914

Financial liabilities

Derivative financial instruments
Electricity derivative 21 57 - - 57
Interest rate SWAP 22 122 - - 122
Financial liabilities designated at fair

value through profit or loss

Put and Call option agreement 22 - 3,554 - 3,554
Financial liabilities at amortised cost

Loans and borrowings 20 - 45,913 - 45,913
Total financial liability 179 49,467 - 49,646
31 December 2010 (restated) Note Level 1 Level 2 Level 3 Total

Financial assets
Derivative financial instrument
Forward foreign exchange contract 17 183 - - 183

Financial assets held-for-trading
Bank deposits with maturity of three

months or less 15 - - 10,495 10,495
Deposits with maturity of 3-12 months 17 - - 1,275 1,275
Long-term bank deposits 12 - - 1 1

Financial assets designated at fair
value through profit or loss:

Put and Call option agreement 12 - 2,541 - 2,541
Total financial assets 183 2,541 11,771 14,495

Financial liabilities
Derivative financial instruments

Foreign exchange SWAP 21 3 - - 3
Forward foreign exchange contract 21 41 - - 41
Electricity derivative 21 1,706 — - 1,706
Interest rate SWAP 22 124 - - 124
Financial liabilities at amortised cost

Loans and borrowings 20 - 35,634 - 35,634
Total financial liability 1,874 35,634 - 37,508
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Financial instruments and financial risk factors (continued)
()] Fair values (continued)

The following is a description of the determination of fair value for financial instruments which are recorded at fair value
using valuation techniques. These incorporate the Group’s estimate of assumptions that a market participant would make
when valuing the instruments.

Derivatives

Derivative products valued using a valuation technique with market observable inputs (Level 2) is represented by Put and
Call option described in Note 18. Applied valuation techniques include Monte-Carlo simulation in the Black-Scholes
framework, where underlying stock price follows Geometric Brownian Motion process with the drift corresponding to risk-
free rates term structure. The model incorporates various inputs including stock pricing as at valuation dates, volatilities
of shares and risk free rates.

As at the date of the first recognition of the Put and Call option - 18 June 2010 - the loss in amount of RUR 977 million
was immediately recognized in profit and loss in the consolidated interim statement of comprehensive income as it was
determined by use of a valuation technique in which all inputs include data from observable markets.

For the period starting from the date of the first recognition till 30 June 2010 the additional loss in the amount
RUR 1,116 million was recognized in profit and loss in the consolidated interim statement of comprehensive income in
accordance with the valuation technique.

For the second half of the year 2010 in accordance with the same valuation technique the gain in the amount
RUR 664 million was recognized in profit and loss in the consolidated interim statement of comprehensive income.

During the first half of the year 2011 the loss in the amount RUR 6,095 million was recognized in profit and loss in the
consolidated interim statement of comprehensive income.

As at 30 June 2011 market price of the shares equalled to RUR 0.03731 per share; as at the date of the first recognition -
RUR 0.04770 per share. Put and call option price equalled to RUR 0.04396 and RUR 0.0440 per share respectively; as
at the date of the first recognition — RUR 0.04020 and RUR 0.04209 per share respectively.

If the market price of the shares as at 30 June 2011 would have been a 10% higher or 10% lower, with all other variables

held constant, the hypothetical effect on profit and loss for the half year ended 30 June 2011 would have been an
additional income and loss of RUR 1,975 million respectively.

Operating leases
Non-cancellable operating lease rentals are payable as follows:

30 June 31 December 2010

2011 (restated)

Less than one year 1,040 1,167
Between one and five years 2,096 1,850
Over five years 3,260 2,783
6,396 5,800

The above table includes the Group's lease agreements relating to land plots owned by local governments. Land lease
payments are determined by lease agreements. Lease agreements are concluded for different periods. Part of the lease
contracts are concluded annually with the right of future prolongation.

During the six months ended 30 June 2011 RUR 828 million (six months ended 30 June 2010: RUR 740 million) was
recognised in the consolidated interim statement of comprehensive income in respect of operating lease expenses.
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Commitments
Investment and capital commitments

In accordance with the memorandum signed between the Group and the Government of Georgia in June 2007, the
Group has to invest during the period from 1 January 2007 till 31 December 2015 USD 56.3 million in realisations of
projects aimed at the improvement of the electricity network which belongs to the Group entity JSC Telasi. In March 2011
the additional memorandum was signed in accordance to which the investment commitments as at 30 June 2011 are as
follows:

Investments,
Year GEL million
2011-2013 80.5
2014-2016 78.3
2017-2019 66.0
2020-2022 73.6
2023-2025 78.0

As at 30 June 2011 management considers that realisation of investment commitments was in line with schedule for the
year 2011.

According to the above memorandum the Parent company is also committed to finance the construction a hydroelectric
power plant (or number of hydroelectric power plants) with total capacity of 100 MW in Georgia. The power plant (plants)
is to be built no later than 1 September 2015. It was also determined that starting from 1 September 2015 JSC Telasi is
obliged to purchase within next 7 years the entire volume of electricity provided by the newly constructed plant. Provided
that the possible increase of electricity purchase tariff for JSC Telasi should not negatively influence consumer tariffs. In
case the power plant (plants) will not be put into operation before 1 September 2015 JSC Telasi will be obliged to
purchase within next 7 years (starting from 1 September 2015) at least 15% of its total annual electricity purchase from
hydro power plants or other power stations working on renewable energy sources which were put into operation in
Georgia after 20 June 2007.

As at 30 June 2011 one of the Group entities CJSC Electrolutch has short-term investment commitments to
CJSC NT SMU-333 for reconstruction and renovation works of office buildings 2, 3 and 3a amounted to
RUR 1,138 million. All reconstruction and renovation works are to be finished in December 2011.

In accordance with the privatization agreements, the shareholders of CJSC Moldavskaya GRES, a 100 percent-owned
Group company acquired in 2005, have certain investment commitments. Fulfilment of these investment commitments in
relation to CJSC Moldavskaya GRES are subject to annual approval by the authorised governmental body of
Transnistria, Moldavia. The schedule of investing covers the period up to year 2014.

As of 30 June 2011, the Group is in compliance with the Moldavia investment program. The remaining part of the
investment commitments (USD 20,810 thousand) are to be realised by April of 2014.

As at 30 June 2011 one of the Group jointly controlled entities JSC Stantsiya Ekibastuzskaya GRES-2 has contracted
capital commitments for construction of block 3 amounted to RUR 1,023 million.

As at 30 June 2011 capital commitments on new entities which became subsidiaries of the Group as a result of placing
additional shares of JSC INTER RAO UES are as follows.

Subsidiary RUR, million
JSCWGC-3 31,318
JSC OGK-1 12,613
JSC TGK-11 4,127
JSC Mosenergosbyt 128

Mentioned above commitments mainly comprise of contract liabilities in favour of JSC Technopromexport (JSC OGK-1)
and JSC M-Aliance (JSC TGK-11) for construction of combined-cycle power plant. Capital commitments of JISC WGC-3
comprise of contracts with JSC Technopromexport on construction of block 8 and 9 of Cherepetskaya GRES,
CJSC Atomstroyexport on construction of energy complex of Yuzhnouralskaya GRES-2 and GE PACKAGED
POWER INC. for purchasing two gas-turbine power plant for installation at Djubginskoy TES.

In accordance with agreements signed by the Group, investment commitments of the Group in relation to branches of the
Parent company in the Russian Federation amounted to RUR 658 million (31 December 2010: RUR 817 million).
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Commitments (continued)
Guarantees

The Group has the following guarantees at 30 June 2011:

> Guarantee to BNP Paribas. In November 2010 the Group entered into Purchase Contract between Bariven, S.A
(“Buyer”) and INTER RAO UES (“Seller”) for the purpose of sale and purchase of 13 Units of LM2500+G4 Gas
Turbin Generator Package. The total amount of the contract is USD 309 million (or RUR 8,675 million at the
CB RF exchange rate as of 30 June 2011) with an advance payment of 20% of total contract value or
USD 62 million (or RUR 1,741 million at the CB RF exchange rate as of 30 June 2011). An advance payment is to
be made against an advance payment letter of guarantee issued by BNP Paribas S.A in favor of the Buyer. In
connection with Advance Payment letter of Guarantee INTER RAO UES entered into counter-guarantee
agreement with Vneshtorgbank (hereafter referred to as “Bank VTB”) in favor of BNP Baribas S.A.

> On 28 December 2009 one of the Group entities RAO Nordic Oy entered into a certain agreements for the
purposes of ensuring its trade activity. As at 30 June 2011 the Parent company issued a financial guarantee to
the amount of EUR 45 million (RUR 1,817 million) with an interest rate equalled to 16%. The Parent company
acted as guarantor under this agreement.

Guarantees given under certain loans and borrowings agreements are disclosed in Note 20.
Acquisition of investments under additional issue of shares by the Parent company in 1st half 2011

As a result of placing additional shares, JSC INTER RAO UES became the owner a number of available-for-sale and
held-for-sale investments and subsidiaries. Federal Antimonopoly Service of the Russian Federation issued a number of
restrictions under these acquisitions: trading restrictions related to JSC Tomskenergosbyt, JSC Bashkirenergo,
JSC Volga TGC, JSC TGC-6, JSC Mosenergoshyt, JSC Saint-Petersburg Sale Company, JSC Saratovenergo,
JSC WGC-3 and restrictions on the right of ownership for 4" years period related to JSC Kubanenergosbyt,
JSC Tomskenergosbyt, JSC Bashkirenergo, JSC Volga TGC, JSC TGC-6, JSC Saratovenergo, JSC WGC-3. The Group
is in compliance with Federal Antimonopoly Service of the Russian Federation restrictions as of 30 June 2011 and
subsequently.

Contingencies
(a) Political environment

The operations and earnings of Group entities continue, from time to time and in varying degrees, to be affected by
political, legislative, fiscal and regulatory developments, including those related to environmental protection, in Russia,
Georgia, Armenia, Moldavia (Transnistria), Lithuania and Kazakhstan.

(b) Insurance

The insurance industry in Russia and other CIS countries is in a developing stage and many forms of insurance
protection common in other parts of the world are not yet generally available. The Group does not have full coverage for
its plant facilities, business interruption, or third party liability in respect of property or environmental damage arising from
accidents on the Group’s property or relating to the Group’s operations in Russia and other CIS countries.

In May 2008 management of the Parent Company has approved the main principles of a policy on insurance in relation
to risks related to the Parent Company’s activities. The policy covers risks in relation to property aspects, activities of
hydro-technical equipment and highly hazardous equipment.

In 2010 the Board of Directors approved the new edition of the regulations on insurance protection of the Group, which
establishes standards for insurance coverage and procedure for interaction between the Parent company and its
subsidiaries and associates. Based on these regulations there have been developed the relevant regulations in key
subsidiaries. Thus in 2010 the Group has adopted the unified corporate standards for the asset insurance coverage.
Since 2011 the Groups’ assets located on territory of the Russian Federation are been insured for its replacement value.
Also since 2011 the Group performs the technical risk assessment and valuation is in relation to the major foreign assets.

However until the Group obtains full insurance coverage, there is a risk that the loss or destruction of certain assets
could have a material adverse effect on the Group’s operations and financial position.
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Contingencies (continued)

(c) Litigation

Legal proceedings

In the normal course of business the Group may be a party to legal actions. Other than as discussed below,

management of the Group is unaware of any actual, pending or threatened claims as at the signing date of these
financial statements, which would have a material impact on the Group.

30 June 31 December
2011 2010 (restated)
Subcontractors claims 577 3
Customer's complaints 406 9
983 12

In customer's complaints as at 30 June 2011 and 31 December 2010 the Group had a number of legal claims the
likelihood of which is not probable, but only possible, and, consequently, no provision has been made in the consolidated
interim financial statements.

In subcontractor's claims as of 30 June 2011 included legal proceeding in total of RUR 243 million from Omsk Heat
Company to TGK-11 on the liabilities of the latter for heat energy transmission.

In customer's complaints as of 30 June 2011 included legal proceeding in total of RUR 219 million from Housing agency
of Kalininskiy district, St. Petersburg to JSC PSK on the compensation of unjust enrichment.

(d) Tax contingencies

The taxation systems in the Russian Federation and in other countries in which the Group operates are relatively new
and characterised by frequent changes in legislation, official pronouncements and court decisions which are often
unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to review and
investigation by a number of authorities, which have the authority to impose severe fines, penalties and interest charges.
A tax year remains open for review by the tax authorities during the three to five subsequent calendar years; however,
under certain circumstances a tax year may remain open longer.

In addition, tax and other legislation do not address specifically all the aspects of the Group’s reorganisation related to
reforming of the electric utilities industry in the Russian Federation. As such there may be tax and legal challenges to the
various interpretations, transactions and resolutions that were a part of the reorganisation and reform process.

These circumstances may create tax risks in the Russian Federation and in the other countries in which the Group
operates that are substantially more significant than in other countries. Management believes that it has provided
adequately for tax liabilities based on its interpretations of applicable relevant tax legislation, official pronouncements and
court decisions.

However, the interpretations of the relevant authorities could differ and the effect on these consolidated interim financial
statements, if the authorities were successful in enforcing their interpretations, could be significant.

The Parent Company and subsidiaries in the countries where they operate have various transactions with related parties.
The pricing policy could give rise to transfer pricing risks. In management’s opinion, the Group is in substantial
compliance with the tax laws of the countries where Group companies operate. However, relevant authorities could take
different positions with regard to interpretive issues or court practice could develop adversely with respect to the
positions taken by the Group and the effect could be significant.

The Group includes a number of operating and investment companies located in a number of different tax jurisdictions
across Europe and CIS. Those entities are subject to a complex variety of tax regimes and the nature of current and past
trading and investment activities exposes them to areas of tax legislation involving considerable judgement and,
consequently, uncertainty. The Group estimates that possible claims in respect of certain open tax positions of Group
companies as at 30 June 2011 would be successfully challenged in the amount of RUR 1,866 million (as at 31 December
2010: RUR 1,406 million), out of which RUR 1,345 million relates to water tax underpayment of JSC WGC-3, disputes
with the tax authorities based on the results of the tax audit for 2008 and 2009 years. As at 30 June 2011 the Group also
recognised a provision for the water tax disputes, related penalties and interest in the total amount of RUR 884 million
(31 December 2010: RUR 774 million), as the management assessed the related risk as probable (see Note 21).
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Contingencies (continued)
Environmental matters

Group entities and their predecessor entities have operated in the electric power industry in the Russian Federation,
Georgia, Armenia, Kazakhstan and Moldova for many years. The enforcement of environmental regulation in these
countries is evolving and the enforcement posture of government authorities is continually being reconsidered. Group
entities periodically evaluate their obligations under environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact of these
potential changes cannot be estimated but could be material. In the current enforcement climate under existing legislation,
management believes that there are no significant liabilities for environmental damage, except site restoration provision.

Site restoration provision liabilities relate to reclamation of land plots, used for ash dumps by generating entities, which
use coal for production purposes (see Note 22).

(e) Ownership of transmission lines

The current legislation in Georgia is untested in relation to ownership issues with regard to line objects of real estate
property, for example, the land over which one of the Group's entities (JSC Telasi) equipment for the transmission of
electricity is located. On further clarification of the law, it is possible that JSC Telasi may be required to acquire ownership to
certain land plots or to pay rentals to other parties for the use of certain land plots. JSC “Telasi” uses land plots owned by
other parties for access to its network facilities which gives rise to servitude relationships with the owner of the land. Rapidly
the changing circumstances in the real estate market of Georgia and certain claims that were raised in 2009 indicate that
servitude in respect of rights may become chargeable for current and prior periods. At the date of approval of these financial
statements, management considers that it is not possible to quantify any additional expense, if any, which JSC Telasi might
incur and consequently, no provision has been made against such potential liabilities in the financial statements.

Related party transactions
(a) Parent company and control relationships

The Russian Federation is the ultimate controlling party of JSC Inter RAO UES and has a controlling interest in the
company of over 50%. Details of operations with entities controlled by The Russian Federation are provided in the note (d).

(b) Transactions with key management personnel
The members of the Management Board own 0.0768% of the ordinary shares of JSC INTER RAO.

Compensation paid to key management for their service in that capacity is made up of contractual salary and
performance bonuses. Key management received the following remuneration during the year, which is included in
wages, benefits and payroll taxes (see Note 26):
Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)
Salaries and bonuses 248 53
Employee’s Share Option Programe - 105
248 158

Employee's Share Option Programme. In June 2008 the Company's Board of Directors approved the creation of a
Share Option Programme for the Company (hereinafter referred to as “the Programme”) in which members of the
Management Board and other key employees of the Group were to be participants (hereinafter referred to as “the
Programme participants”).

Participation in the Programme and the exact number of shares in the participants' individual share option agreements
are determined by decision of Board of Directors of the Company. On 21 September 2009 the Company's Board of
Directors approved the final form and conditions of the Share Option Programme. These stipulated exact number of
shares to which participants in the programme were entitled and their fixed exercise price. The number of shares, which
the Programme participants may purchase within the framework of the Programme, is calculated proportionally based on
the number of days worked prior to terminating the employment provided that termination meets certain conditions of
Labor Code or in full amount based on decision of Chairman of the Board. In the case of breaching certain defined
provisions of the labor agreement and terminating employment at the initiative of the Group the Programme participants
will lose their right to purchase the shares.
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Related party transactions (continued)
(b) Transactions with key management personnel (continued)

Corresponding agreements with determined share price and quantity were signed by Programme participants
immediately after that date.

A total of up to 46,000,000,000 ordinary shares were allocated under the Programme. 23,000,000,000 ordinary shares
were allocated for granting share options to the members of the Company's Management Board, the remaining - to other
key employees of the Group. The ordinary shares ultimately allocated under the Programme were allocated from
treasury shares obtained by JSC INTER RAO Capital operator of the Programme. The Programme participants could
exercise the share option at any time over the period from 23 June 2010 through 23 May 2011. During six months ended
30 June 2011 1,683,880,021 of share options were exercised and cash proceeds for the Group amounted to
RUR 12 million.

Changes in the amounts of options granted are described in the table below:

Attributed to members

All options granted of the Managements
under the Programme Board
Number of options as at 1 January 2010 46,000,000,000 23,000,000,000
Options distributed in 2010 (44,316,119,979) (23,000,000,000)
Number of options as at 31 December 2010 1,683,880,021 -
Options distributed in half-year 2011 (1,647,564,472) -
Options forfeited in half-year 2011 (36,315,549) -

Number of options outstanding as at 30 June 2011

The fair value of services received in return for share options granted to employees is measured by reference to the fair
value of the share options granted. The estimate of the fair value of the services received is measured based on the
Black-Scholes model.

30 June 2011 31 December 2010
Share price (in RUR) 0.0276 0.0276
Exercise price (in RUR) 0.0071 0.0071
Expected volatility 110.59% 110.59%
Option life 608 608
Risk-free interest rate 10.05% 10.05%
Aggregated percentage allocation to 24.06.2008 - 30.06.2011 100.00% 100.00%
Fair value of the option at measurement date (in RUR) 0.022703211 0.022703211

To determine volatility the Group used the historical volatility of the share prices of its publicly traded shares. The
measure of historical volatility used in the option pricing model is the annualised standard deviation of logarithms of daily
changes in share price over a period of time comparable with expected lifetimes of the options granted under the
Programme. For the six months ended 30 June 2011 the Group recognised a gain of RUR 1 million within employee
benefit expenses in the consolidated interim statement of comprehensive income related to the fair value of the options
forfeited (for the six months ended 30 June 2010 the Group recognised a loss of RUR 105 million).
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Related party transactions (continued)

(©) Transactions with associates and jointly controlled entities

Detalil list of the Group’s jointly controlled entities and associates is disclosed in Note 9.

The Group’s transactions with associates and jointly controlled entities are disclosed below.

Revenue:
Jointly-controlled entities
Associate

Other operating income:
Jointly-controlled entity
Associate

Interest income:
Jointly-controlled entity
Associate

Dividend income:
Jointly-controlled entity
Associate

Purchased power:
Jointly-controlled entity
Associates

Purchased capacity:
Jointly-controlled entity
Associates

Other expenses:
Jointly-controlled entity

Associates

Accounts receivable:
Jointly-controlled entities
Associates

Loans issued:
Jointly-controlled entities

Accounts payable:
Jointly-controlled entities
Associates

Six months ended

Six months ended
30 June 2010

30 June 2011 (restated)
8 11
24 -
17 11
10 -
54 -
113 22
25 92
163 163
34 -
222 255

30 June 2011

31 December

2010 (restated)

76

182

65

1
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Related party transactions (continued)

(d) Transactions with enterprises controlled by the Russian Federation

Information on transactions with entities controlled by the Russian Federation presented below:

Six months ended

Six months ended
30 June 2010

30 June 2011 (restated)
Revenue:

Electricity and capacity 63,836 68,063
Other revenues 227 241
Other operating income 182 28
64,245 68,332

Operating expenses
Purchased power and capacity 30,200 41,210
Transmission fees 64,820 54,135
Fuel expense (gas) 8,412 4,759
Fuel expense (coal) 164 -
Other purchases 22 22
Other expenses 2,156 1,275
105,774 101,401
606 916

Capital expenditures

Six months ended

Six months ended
30 June 2010

30 June 2011 (restated)

Income and expenses:
Interest income (535) -
Dividend income (339) -
Interest expenses 1,020 1,253
Other finance expenses (Note 27) 6,095 2,093
6,241 3,346

31 December
30 June 2011 2010 (restated)

Other non-current assets :
Long-term derivative financial instruments — assets (Note 12) - 2,541
Long-term derivative financial instruments — liabilities (Note 22) 3,554 -

Six months ended
Six months ended 30 June 2010
30 June 2011 (restated)

Investment to other non-current assets 662 3,734

31 December
30 June 2011 2010 (restated)

Other current assets - 275
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Related party transactions (continued)

Long-term accounts receivable:
Other account receivables

Less impairment provision
Other receivables - net

Short-term accounts receivable:

Trade accounts receivable gross

Less impairment provision
Trade receivables - net

Advances issued
Advances issued for capital construction
Dividend received

Other receivable

Accounts payable:

Trade accounts payable
Payables for capital construction
Other accounts payable
Advances received

Direct financing (see Note 21)

Loans and borrowings payable:
Short-term loans
Long-term loans

Interest on loans

Cash and cash equivalents

Other current assets (bank deposits)

Financial transactions:
Loans and borrowings received
Loans and borrowings repaid

30 June 2011

31 December
2010 (restated)

64 2,811
(56) (20)

8 2,791
10,750 12,555
(4,110) (3,734)
6,640 8,821
305 231
468 437
339 -
272 3,843
8,024 13,332

30 June 2011

31 December
2010 (restated)

13,973 12,080
95 35
225 823
2,143 1,562
- 14,430
16,436 28,930

30 June 2011

31 December
2010 (restated)

534 1,126
22,168 12,135
68 99
22,770 13,360

30 June 2011

31 December
2010 (restated)

7,973

30 June 2011

3,007

31 December
2010 (restated)

4,038

Six months ended

4

Six months ended
30 June 2010

30 June 2011 (restated)
1,158 5,718
(4,178) (15,637)
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Related party transactions (continued)

(e) Transactions with other related parties

Amounts of transactions with other related parties (except for those controlled by the Government of the Russian
Federation, equity investees and joint ventures), for each of the reporting periods ending June 30, as well as related

party balances as at 30 June 2011 and 31 December 2010 are provided below:

31 December
30 June 2011 2010 (restated)

Loans and borrowings payable:
Long-term loan received 3,606 1,605

31 December
30 June 2011 2010 (restated)

Cash and cash equivalents:
Current accounts balances 8,183 264

Six months ended
Six months ended 30 June 2010
30 June 2011 (restated)

Income and expenses:
Interest expenses 65 18

Entities under trust management
The entities under trust management of the Group are disclosed in the table below:

31 December 2010
Country of 30 June 2011 % % of voting shares

incorporation  of voting shares (restated)
Generating entities
JSC Khramesi I* Georgia - 100%
JSC Khramesi II* Georgia - 100%
CJSC Armenian nuclear power station Armenia 100% 100%

* The voting shares of the entities were under trust management before 31 March 2011.

These entities were not consolidated in these financial statements. The Group’s transactions with the entities under trust
management are disclosed below.
Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)
Revenue:
Electricity and capacity 22 17
22 17
Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)

Purchases:
Purchased power and capacity 921 923
921 923

Six months ended
Six months ended 30 June 2010

30 June 2011 (restated)

Interest income and expense:
Interest income 2 4
2 4
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Entities under trust management (continued)

Accounts receivable:
Trade accounts receivable
Loans issued

Other receivable

Accounts payable:
Trade accounts payable

Significant subsidiaries

31 December 2010

30 June 2011 (restated)
12 5

- 47

- 43

12 95

31 December 2010

30 June 2011 (restated)
175 240
175 240

The principal subsidiaries consolidated in the Group’s consolidated interim financial statements are disclosed in the table

below:

Trading entities

RAO Nordic Oy*

UAB INTER RAO Lietuva
LLP Kazenergoresurs

Distributing entities
JSC Telasi
CJSC Elektricheskiye seti Armenii

Supply entities

JSC Mosenergosbyt (Group of companies)
(Note 2)

JSC PSK (Group of companies) (Note 2)

JSC Tambov Energy Retailing Company
(Note 2)

JSC Saratovenergo (Note 2)

JSC Altayenergosbyt (Note 2)

JSC Industrial Energetics

Generating entities
Mtkvari Energy LLC

CJSC International Power Corporation (Note 5)

CJSC Moldavskaya GRES

LLC INTER RAO - Powergeneration

JSC Khramesi GES | (Note 5)

JSC Khramesi GES Il (Note 5)

JSC OGK-1 (Group of companies) (Note 2, 5)
JSC WGC-3 (Group of companies) (Note 5)

JSC TGK-11 (Group of companies) (Note 2, 5)

JSC RazTES (Note 2)

Other entity

CJSC INTER RAO UES Capital

LLC RAO UES INTERNATIONAL FINANCE
JSC Eastern energy company

CJSC Electrolutch (see Note 5)

JSC United Energy Retailing Company (Note 2) Russian Federation

1

RAO Nordic Oy also act as a holding company for certain Group entities

30 June 31 December 30 June
2011 2010 2010
Country of Ownership/ Ownership/ Ownership/
incorporation voting voting (restated)voting (restated)

Finland 100.00% 100.00% 100.00%
Lithuania 51.00% 51.00% 51.00%
Kazakhstan 76.00% 76.00% 76.00%
Georgia 75.00% 75.00% 75.00%
Armenia 100.00% 100.00% 100.00%
Russian Federation 50.92% 50.92% 50.92%
Russian Federation 92.52% 88.27% 61.52%
Russian Federation 59.38% 59.38% 49.01%
Russian Federation 56.97% 56.97% 49.00%
Russian Federation 100.00% 100.00% 100.00%

Russian Federation 75.00% 75.00% -
Georgia 100.00% 100.00% 100.00%
Armenia - 90.00% 90.00%
Moldova, Transnistria 100.00% 100.00% 100.00%

Russian Federation 100.00% - -

Georgia 100.00% - -

Georgia 100.00% - -
Russian Federation 75.15% 74.17% 66.17%

Russian Federation 81.93% - -
Russian Federation 67.71% 67.31% 67.13%
Armenia 100.00% 100.00% 100.00%
Russian Federation 100.00% 100.00% 100.00%
Russian Federation 100.00% 100.00% 100.00%
Russian Federation 100.00% 100.00% 100.00%
Russian Federation 87.48% 97.78% 97.78%
100.00% 100.00% 100.00%
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Events after the reporting period

1. Group structure

a. Acquisitions

On 15 July 2011, the Group acquired a park of wind-power stations located in Lithuania.

On 22 July 2011, the Group acquired 100% of ordinary shares of LLC RN ENERGO, electricity sales company operating
on the territory of the Russian Federation. According to the purchase agreement with JSC Rosneft Oil Company, the total
consideration was settled by transferring of 93 billion shares issued by JSC INTER RAO UES in 1st half 2011. As a
result of transactions, Rosneft Group increased its share in JSC INTER RAO UES from 0.4% to 1.36%.

On 26 September 2011, the Group acquired 96.4% in share capital of LLC EMAllians-Engineering, power equipment
producer operating on the territory of the Russian Federation.

On 30 September 2011, the Group acquired 50% in share capital of LLC RT-Energotrading, an electricity supply
company operating in Russian Federation.

As of the date of authorisation of these financial statements, the Group is in the process of assessing of the effect of
these acquisitions on the Group’s financial statements.

b. Disposals

On 5 August 2011, the Group sold non-controlling interest (24%) in JSC Industrial Energetics, an electricity trading
company operating in Moscow, the Russian Federation.

On 16 August 2011, the Group sold its subsidiary LLP Nedra Kazakhstana, coal production company in Kazakhstan.

On 31 August 2011, the Group has reduced its share in generating companies JSC OGK-2 and JSC OGK-6 from 3.05%
to 2.43% and from 13.20% to 9.73%, respectively. The share was reduced in accordance with buyout offer within the
merger of JSC OGK-2 and JSC OGK-6.

On 19 September 2011, the Group sold 26.26% of ordinary shares in JSC Kubanenergosbyt.

Management considers that the effect of disposals is not significant for the consolidated interim financial statements of
the Group.

c. Change in group structure

In August 2011, the Group registered a subsidiary LLC Inter RAO Orlovskiy energosbyt with the purpose to transfer all
the assets and liabilities of the Parent’s branch - Inter RAO Orlovskiy energosbyt to this subsidiary.

d. Transfer of shares for trust management
On 29 July 2011, the Group transferred 19% of ordinary shares of JSC OGK-1 for trust management to a third party.
On 17 August 2011, the Group transferred 18% of ordinary shares of JISC WGC-3 for trust management to a third party.

On 27 September 2011, the Group transferred 14.40% of ordinary shares of JSC Volga TGC and 1.09% of ordinary
shares of JSC TGC-6 for trust management to a third party.

On 6 October 2011, the Group transferred 1.74% of ordinary shares (1.66% of total shares) of JSC Bashkirenergo (for
trust management to a third party.

On 12 October 2011, the Group transferred 7.23% of ordinary shares (6.28% of total shares) of JSC Tomskenergosbyt
for trust management to a third party.

2. Other
On 3 August 2011, the Company's Board of Directors approved the conditions of the new Share Option Programme for
the Company in which members of the Company’s Management Board were to be participants. 17,002 million ordinary

shares (or 0.175% of share capital of the Parent Company) are to be allocated for granting share options to the members
of the Company's Management Board.
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Events after the reporting period (continued)
2. Other (continued)

On 6 September 2011, the Group signed the collateral agreement with JSC Mejregionenergostroy under long-term loan
agreement (Note 20 (v)). On 20 September 2011 the Group transferred to JSC Mejregionenergostroy 324,915,627,887
of the Parent’s ordinary shares as collateral for execution of the loan agreement. On September 6, 2011 the Group
signed the addendum to the long-term loan agreement under which the Group granted the option to
JSC Mejregionenergostroy to buy the pledged shares for the consideration of RUR 0.0535 per share as a settlement for
the loan and accrued interest.

On 14 September 2011, the liability on the contribution to charter capital of JSC AKKUYU NPP was fully settled by the
Parent company (see Note 21).

On 23 September 2011, the Group obtained a loan to $74 million from ING Bank. The loan matures on September 23,

2016. The floating interest rate on the loan agreement is 6 months LIBOR + 2.1%. The funds will be used to finance the
closing phase of Company's acquisition of hydroelectric power plants in Georgia - OJSC Khramesi | and OJSC Khramesi II.
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MepeBoAa ¢ opuruHasna Ha aHrAMMCKOM A3biKe

3ak/noyeHme no pesynbTaTam 0630pPHON MPOBEPKU NMPOMEKYTOUYHOM
KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM

AkumoHepam OAO «MHTEP PAO E3C»
BBegeHune

Mbl npoBenn 0630pHYIO0 NPOBEPKY NpUIaraeMoin NPoOMeXyTo4HOM KOHCOMMANPOBAHHOWM
urHaHcoBom otyeTHOCTN OAO «MHTEP PAO E3C» 1 ee novepHux npeanpuatnin (ganee no TekCTy -
«pynnay»), KoTopast BKAOYAET NPOMEXYTOUYHbIA KOHCONMANPOBAHHbLIA OTYET O PUHAHCOBOM
NOMOXEHUM NO COCTOAHUIO Ha 30 uioHA 2011 r., @ TAKXXe COOTBETCTBYIOLLNE MPOMEXYTOUHbIE
KOHCONWAMPOBAaHHbIE OTYETbI O COBOKYMNMHOM Ooxo4e, 06 MU3MEHEHUSX B KAnNUTane u ABUXeHUK
OEeHEeXHbIX CPefCTB 3a LWeCTUMECAYHbIN Nepuod, 3aKOHUYMBLLUMNCA HA YKa3aHHYIO AaTy, a Takxe
MHMOPMALIMIO O CYLLLECTBEHHbIX aCMEKTAaX YYETHOW NOMUTUKM N Apyrue npuMedaHus. PykoBoacTso
HeceT OTBETCTBEHHOCTb 3a NOArOTOBKY W JOCTOBEPHOE NPeACcTaBNeHne JaHHOM NPOMEXYTOUYHOM
KOHCONNOMPOBAHHOM (PMHAHCOBOM OTYETHOCTU B COOTBETCTBUM C MeXayHapoaHbIM CTaHOapTOM
huHaHcoBomn otyeTHOCTU MCDO (1AS) 34 «lIpomerxxkyToYHass hMHaHCOBASI OTYETHOCTbY

(MCDO (IAS) 34). Hawa 0653aHHOCTb 3aK/1I04aeTCcsa B TOM, YTOb6bl cAenaTb BbIBOA MO AAHHOW
NPOMEXYTOUYHOM KOHCONUANPOBAHHON (PMHAHCOBOM OTYETHOCTN HA OCHOBAHWM NPOBEAEHHON
Hamu 0630pHOM NPOBEPKMU.

O6bem pabot no 0630pHOI NpoBepke

Mbl npoBenn 0630pHY0 NPOBEPKY B COOTBETCTBUM C MeXayHApoaHbIM CTaHAAPTOM, MPUMEHUMbIM
K 0630pHbIM NpoBepKaMm, 2410 («O630pHasi MPOBEPKA MPOMEXXYTOYHON (hUHAHCOBOM
MHopMaLmm, NPOBOANMAS HE3aBUCHUMbIM ayaAUTOPOM opraHm3aummy). O63opHasa NpoBepKa
NPOMEXYTOYHOM (PUHAHCOBOW MHhOPMALIMK BK/IOYAET B cebsa NpoBeAeHNE ONPOCOB NepcoHana,
rMaBHbIM 06pa3oM, COTPYAHMKOB, OTBETCTBEHHbIX 3@ PMHAHCOBLIE BOMPOCHI U BOMPOChI
OyXranTepcKoro y4yeTa, a TakxKe BbIMOMHEHNE aHANIMTUYECKMX U UHbIX Npoueayp, CBA3aHHbIX C
0630pHOM NpoBepkoin. O6bem Npoueayp, BbINOAHSAEMbIX B Xo4e 0630pHOI NPOBEPKMY,
CYLLIECTBEHHO MEHBbLLIE, YEM NPU NPOBEOEHUN ayanTa B COOTBETCTBUM C MeXXayHapOaHbIMK
CTaHOgapTaMy ayauTa, YTO He NO3BOMSIET HAM MOMYYNTb HEOOXOANMYIO CTEMEHb YBEPEHHOCTM B
TOM, YTO Mbl OBHAPYXWUN BCe CYLLIECTBEHHbIE PaKTbl, KOTOPble MOrM Bbl ObiTb BbiABEHbI B X04€
npoBeAeHnsa ayamTta. COOTBETCTBEHHO, Mbl HE BbipaXXaem ayaUTOPCKOE MHEHME.

BbiBog

B xome npoBegeHHON HaMM 0630PHO NPOBEPKUN Mbl HE OBHAPYXUNN PaKTOB, KOTOPbIE NO3BOSSM
6bl HaM nonaraTtb, YTO NpuIaraemMasi NPOMEXYTOYHAA KOHCONNMAMPOBaHHAA PUHAHCOBAs OTYETHOCTb
He OTpa)kaeT AOCTOBEPHO BO BCEX CYLLIECTBEHHbIX acnekTax MHaHCOBOE MOMoXeHne pynnbl Ha
30 nioHa 2011 r., a TakKe ee PUHAHCOBbLIE Pe3yNbTaTbl N ABMXEHNE OEHEXHbIX CPEACTB 3a
LLIECTMMECSYHbIN Nepno, 3aKOHYMBLLNNCA HA yKa3aHHYo AaTy, B cooTBeTcTBUN ¢ MCPO (1AS) 34.

19 okTabpsa 2011 r.



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MpoMexyTo4Hasi KOHCONUAMPOBaHHasA UHAHCOBas OTYETHOCTb
OAO "MIHTEP PAO E3C" 3a WecTb MecsueB, 3akoHunBLmxcsa 30 moHs 2011 roga (HeayaupoBaHHas)

MpomeXyToYHbIN KOHCONMUAUPOBAHHbIN OTYET O (PHAHCOBOM MOJOXEHUU

(8 munnuoHax pocculickux pybnel)

31 dekabps
30 uroHs 2010 e.
TMpum. 2011 a. (nepecyumaHro)
AxTUBbBI
BHeo6opoOTHbLIE aKTUBbI
OcHoBHbIE cpeacTea 6 215177 118 510
MHBecTMUMOHHasa cOOCTBEHHOCTb 7 1087 1094
HemaTepuanbHble akTuBbI 8 3988 3276
®PuHaHCOBbIE BNOXEHUSA B aCCOLMNPOBAHHBLIE U COBMECTHO
KOHTpOMMpyemble KOMNaHUn 9 20 549 19510
OTnoXeHHble aKTMBbI MO Hamnory Ha NpuobbINb 10 721 1416
DrHAHCOBbIE aKTVBbI, UMEIOLLMECS B HANMYMK ANS NPOAaXM 11 67 782 202
Mpoune BHEOOOPOTHLIE aKTUBbI 12 7 307 6771
UToro BHeoGOpOTHLIE aKTUBLI 316 611 150 779
O60pOTHbLIE aKTUBLI
3anachl 13 9 615 5834
Hebutopckasi 3a40MKEHHOCTb U aBaHCbl BblAAHHbIE 14 42 285 40 346
Mpeponnata no Hanory Ha Npubbinb 2 455 407
[leHexHble cpeacTBa U UX 9KBUBANEHTbI 15 51 390 31 207
Mpoune 06opoTHbLIE aKTUBLI 17 33 525 18 147
139 270 95941
AKTVBbI, Knaccuguumpyemble Kak npeaHasHauYeHHbIe 4 Npoaaxm 16 59 903 -
UTOro o60opoTHbIe aKTUBbI 199 173 95 941
Utoro aktuBhbI 515 784 246 720
KanuTtan n obsa3atenbcTtBa
KanuTtan
AKUMOHEpPHBIN KanuTan 18 272 997 81 287
CobCTBEHHbIE aKUMK, BbIKYMEHHbIE Y aKLMOHEPOB 18 (37 536) (1173)
OMUCCUOHHbBIN Aoxoa 18 69 706 11 460
Peseps no xemxmpoBaHuio 18 245 (1 230)
PesepB Ha nameHeHue cnpasegnMBon CTOUMOCTH 18 9777) (20)
PesepB no nepecuyeTy MHOCTpaHHbIX BanoT (2837) (1671)
HepacnpeneneHHast npubbinb 49 365 27 301
WTtoro kanuTtan, npuuutarowmmncs akumoHepam KomnaHun 342 163 115 964
Jons, He obecneynBatoLLas KOHTPOIb 45 109 22 611
Utoro kanutan 387 272 138 575
[onrocpo4Hbie 06si3aTenbCcTBa
Kpeauntbl n 3aiimMbl 20 44 713 32598
OTnoxeHHble 06s13aTenbCTBa NO Hanory Ha NpuobInb 10 15 346 6 182
Mpoune gonrocpoyHble 06s3aTensLCTBA 22 7127 2373
Utoro ponrocpoyHble o6sA3aTenbcTBa 67 186 41 153
KpaTkocpo4Hble obsi13aTenbcTBa
Kpeauntbl n 3aimMbl 20 5079 5936
KpeamnTopckas 3agomkeHHOCTb U HauncrneHHble oba3aTenscTBa 21 50 844 56 413
3ap0MmKeHHOCTb NO MPOYMM Hanoram 23 4780 3574
3a0mKEHHOCTb MO Hanory Ha nNpubbInb 623 1 069
UToro kpaTkocpo4Hble ob6sA3aTenbCcTBa 61 326 66 992
WToro obsizaTtenbcTBa 128 512 108 145
WTtoro kanuTtan v obs3aTtenbcTBa 515784 246 720
MNpencenartens npaBneHns B. HO. KoBanb4yk
maBHbI ByxranTtep A. O. YecHokoBa

19 okTa6psa 2011 ropa

[aHHbIl npomexxymoyHbIli KOHCOMUAUPO8aHHbIL omyem o0 (hUHaHCOBOM 0JI0XKeHUU OO/DKEH paccMampueamsCsi
emMecme C nMpuMeyaHUsIMU K MPOMeXXymoyYHoU KOHCOMUOUpo8aHHOU (huHaHCo80U omyemHocmu, npueedeHHbIMU Ha
cmp. 9-104 u AensWUMUCS HEOMbeMIEMOU Yacmbio KOHCOIUAUPO8aHHOU (huHaHCo80lU omyemHocmu. 4



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

ﬂpome»(yTquaﬂ KOHComamnpoBaHHas dI)VIHaHCOBaﬂ OTYEeTHOCTb

OAO "MIHTEP PAO E3C"

3a WecTb MecsueB, 3akoHunBLmxcsa 30 moHs 2011 roga (HeayaupoBaHHas)

MpomMeXyToYHbIN KOHCONMUAUPOBAHHbIN OTYET O COBOKYMHOM Aoxoae

(8 munnuoHax pocculickux pybnel)

[Joxoabl OT TeKyLen AeATeNbHOCTU

Mpoyune onepaLyoHHbIE A0XOAbI

Pacxogbl OT TekyLlen AeaTensHoCTU
OnepaunoHHas npubbinb

MpeBblleHne cnpaBeanuBoK CTOMMOCTW NPUOBPETEHHOW 40NN
NnaeHTUMULMPYEMbIX aKTUBOB 1 0693aTeNbLCTB Had CTOMMOCTLIO
WHBECTULMIA N YUCTBIN A0X04 OT NpuobpeTeHns (bMHaHCOBbIX aKTUBOB,
NUMEIOLLMXCA B HANM4MKn Ans npogaxu, a Takke akTMBOB,
KnaccmdumumpyeMbIX Kak npegHasHaveHHble A8 Npoaaxu

®uHaHCcOoBbIE AOXOAbI

®uHaHCOoBbIe pacxoapl

[Jons B Npubbinm accoLMMpoBaHHbIX U COBMECTHO KOHTPOIMPYEMbIX
KOMMNaHui

MpubbINb 40 HAaNOroo6noXxeHus

WNToro pacxog no Hamnory Ha npu6binb

MpubbInb 3a nepuopa,

Mpouuni coBoKynHbIN (pacxon) / aoxon,

MepeoueHka pMHAHCOBLIX aKTUBOB, UMEIOLLMUXCSA B HANM4mMm ans
NnpoAaxu, 3a BblMETOM Harnora

PesepB no xeaknpoBaHuWio 3a BbIYETOM Harnora

(OtpuuaTenbHas) / nonoxuTenbHasi KypcoBasi pasHuua oT nepecyeTa B
BantoTy NPEeACTaBEHNs OTYETHOCTHU

Mpouuni coBoKynHbIN (pacxon) / Aoxopn 3a BbIYETOM Hanora

WToro coBOKynHbIA foxopn 3a nepuoa

Mpubbinb, NnpuxoanLlasacs Ha:
AkumoHepos KomnaHum
Honto, He obecneynBaroLLy0 KOHTPOIb

UTOro coBOoKynHbIN foX0A4, NPUXOAALMNCA Ha:
AkumoHepoB KomnaHum

Honto, He 06ecneqMBarou.|,yro KOHTPOIb

Ba3zoBasi npn6binb Ha 06LIKHOBEHHYIO aKLIUIO B OTHOLLUEHUU
nNpuGbLINK, Npuxoaslwencsa Ha akumoHepos KomnaHum

Pa3BoaHeHHast NpUGbINb Ha 06bLIKHOBEHHYIO aKLiMI0O B OTHOLLEHUN
NpubbINK, NnpuxoasLencsa Ha akumoHepoB KomnaHum

Mpencepartens npaBnexHus

naBHbIV ByxranTtep

19 okta6ps 2011 roga

3a wecmb Mecsiyes,
3akoH4uewuxcsi 30 UOHST

2010 e.

Mpum. 2011 e. (nepecyumaHo)
24 253 932 205 863
25 2215 1306
26 (242 045) (195 450)
14 102 11719
5,16 40 600 -
27 6 658 500
27 (8 522) (4 530)
9 1530 338
54 368 8 027
28 (4 561) (2 810)
49 807 5217
11, 16 (9 775) 18
18 1475 (87)
(1091) 222
(9 391) 153
40 416 5370
46 610 2783
3197 2434
49 807 5217
37 152 2950
3264 2420
40 416 5370
py6. py6.
19 0,00766 0,00090
py6. py6.
19 0,00766 0,00089

B. 0. KoBanb4yk

A. O. YecHokoBa

[aHHbIU rnpomexxymoYHbIl KOHCOIUOUPOBaHHbIU omyem O CO80KYNMHOM 00xo0e OO/MKeH paccmMampueambsCsl aMecme C
MpUMEYaHUSIMU K MPOMEXYMOYHOU KOHCOMUOUPOBaHHOU (huHaHCo8oU omyemHocmu, npusedeHHbIMU Ha cmp. 9-104
U S8nsIOWUMUCS HeOMbeMneMol Yacmbko KOHCONUOUPOBaHHOU ¢huHaHCo80U OMYyemHocmu.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MpoMexyTo4Hasi KOHCONUAMPOBaHHasA UHAHCOBas OTYETHOCTb
OAO "MIHTEP PAO E3C" 3a WecTb MecsueB, 3akoHunBLmxcsa 30 moHs 2011 roga (HeayaupoBaHHas)

MpoMeXyTOUHbIA KOHCONMAUPOBAHHbIN OTYET O ABUMXXEHUN OEeHEXHbIX CPeaACcTB

(8 munnuoHax pocculickux pybnel)

3a wecmb Mecsyes, 3aKOHYUBWIUXCS

30 uroHs1
2010 e.
TMpum. 2011 e. (nepec4umaHo)
OnepaunoHHasn AeATeNnbLHOCTb
MpubbLINL A0 Hanoroo6noXxeHus 54 368 8 027
Koppekmuposku 0rist npusedeHusi npubbiiu 00 Harno200610KeHUsT K YUCMbIM

OeHeXXHbIM romokam o ornepayuoHHoU dessmesibHoOCmu:

AMOpPTU3aLmMsa OCHOBHbIX CPEACTB 26 5234 3327
AmMopTU3aLmsa MHBECTULNOHHOM COBCTBEHHOCTMU 26 9 9
AmMopTU3aumsa HemaTepuarnbHbIX akTUBOB 26 226 178
Pe3sepB noa obecleHeHne 0ebUTOpCKON 3a40MmMKEHHOCTH 26 2448 1676
CospgaHue / (BOCCTaHOBNEHME) NPOYMX pe3epBOB 26 232 (431)
ObecLeHeHne PUHAHCOBbLIX aKTUBOB, MMEIOLLIMXCS B HANUYUK ONsi NPOAaXu 26 833 -
CnucaHue / (BOCCTaHOBIEHNE) COMHUTENBbHON AeBUTOPCKOW 3a40IMKEHHOCTMH,

Nno KOTOPOW pe3epB paHee He co3aaBancs 26 116 (24)
CospgaHue / (BoccTaHoOBNEHME) pe3epBa nog o6ecueHeHne OCHOBHBLIX CpeacTB 26 80 (39)
BoccraHoBneHve obecueHeHnst UHBECTULMOHHON COBCTBEHHOCTM 7 - (230)
ObecLeHeHne HeMaTepurarnbHbIX akTUBOB 26 22 -
[MpeBbiWeHne cnpaBeannMBoON CTOMMOCTU NpuobpeTeHHoM A4onu

MaeHTUdULMPYEeMbIX akTUBOB U 00s3aTenbCTB Haf CTOMMOCTbBIO MHBECTULIMI

M YUCTBIV JOXOA OT NpuobpeTeHns hMHAHCOBbLIX aKTUBOB, MMEIOLLMXCS B

HanmMuumM Ans NpPoaaxu, a Takke akTUBOB, Knaccudmumpyemblx Kak

npegHasHayeHHble Ans Npoaaxu 5,16 (40 600) -
Jons B npMbbINM accoummMpoBaHHbIX U1 COBMECTHO KOHTPONMMPYEMbIX KOMMaHun 9 (1 530) (338)
Y6bITOK OT BbIOLITUS OCHOBHbIX CPEACTB 26 32 32
MpunBbINb oT BbIOLITUA AonuK, obecnevmBatoLLen KOHTPOMb 25 (258) -
[Hoxoabl No Toprossie NPOU3BOAHLIMWN (PUHAHCOBLIMU MHCTPYMEHTaMM Ha

pbIHKE 311eKTPO3HEeprum 25 (728) (480)
Pacxogpl no Toproene npov3sogHbIMU (OMHAHCOBBLIMU MHCTPYMEHTaMM Ha

PbIHKE 3NEKTPO3HEPrun 26 1009 777
MonoxutenbHasa KypcoBasi pasHuua (202) (291)
[MpoueHTHble Aoxoabl 27 (B5777) (436)
Mpoune pmHaHcoBbIE fOX0abI 27 (114) (64)
MpoueHTHbIe pacxoabl 27 1925 2 309
[MNpoune mHaHcoBbLIE pacxoabl 27 239 60
[ocynapcTBeHHble goTaumm / cybemanm 24 9) (2)
Hoxopn ¢ anBmMaeHOoB (767) -
OnuUoHHbIN NNaH — (Npubbinb) / yobITOK 33 Q) 105
OnuuoHs! "nyT" n "konn" 27 6 095 2093
Mpoune HeaeHeXHbIe onepaLyn / CTaTbm (5) 8
[eHexXHble NOTOKM MO onepauuoHHON AeATeNIbHOCTU A0 U3MEeHeHUI B

060pOTHOM KanuTarne M ynia4yeHHOro Hanora Ha npu6binb 22 877 16 366
(YBenuyeHue) / ymeHbLLEHWE 3anacoB (1134) 44
YMeHbLeHne / (yBennyeHune) Aebntopckon 3aAormKeHHOCTM 1 aBaHCOB

Bbl4aHHbIX 9915 (1 564)
YMeHbLUEeHNEe Hamnora Ha J06aBneHHY0 CTOMMOCTb K BO3MELLIEHUIO 571 363
YMeHbLUeHve / (yBenuyeHne) npounx 060poTHbLIX akTUBOB 904 (5 696)
YBenuyeHne KpeauTopcKon 3a40MMKEHHOCTU N HAaYMCIEHHbIX 0065a3aTenbLCTB 565 1215
YBenuyeHne neHCUOoHHbIX 06583aTensLCeTB 48 20
(YMeHbLUeHVe) / yBenuyeHne 3aformKeHHOCTM Mo Hanoram, kpome

npegonnarbl No Hanory Ha NPMGbLINbL U 3aA0MKEHHOCTU MO Hanory Ha

npuobINb, HETTO 3) 34
Hanor Ha npubbinb ynnavyeHHbIn (3 464) (585)
AdchekT OT nepecyeTa MHOCTPAHHbIX BaMOT (124) (186)
Yucrtoe noctynrneHne AeHEXHbIX CPeAcTB OT onepaunoHHOMN

DeATeNbHOCTU 30 155 10011

LaHHbIU rnpomexxymoyHbIli KOHCOMUOUPOBaHHbIU omyem 0 08UXEHUU OeHEXHbIX cpedcme OO/mKeH paccmampueambCst
aMecme C rnpuMeYaHUsiMU K MPOMEXYMOYHOU KOHCOMUOUPOB8aHHOU (huHaHCOBOU OMYemHOCMU, NpU8edeHHbLIMU Ha
cmp. 9-104 u sisnsOWUMUCS HeOMbeMIeMoUl Yacmbio KOHCONUAUposaHHoU ¢huHaHco8ol omyemHocmu. 6



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MpoMexyTo4Hasi KOHCONUAMPOBaHHasA UHAHCOBas OTYETHOCTb
OAO "MIHTEP PAO E3C" 3a WecTb MecsueB, 3akoHunBLmxcsa 30 moHs 2011 roga (HeayaupoBaHHas)

MpomMeXyTOUYHbIM KOHCONMANPOBAHHbLIN OTHYET O ABUMXXEHUN AEeHEeXHbIX CPeaACcTB
(npopomxeHue)

(8 munnuoHax pocculickux pybnel)

3a wecmsb Mecsyes, 3aKOHYUBWUXCS

30 uroHs1
2010 a.
TMpum. 2011 a. (nepec4umaHo)

MHBecTMUMOHHAA AeATeNbHOCTb
[MocTynneHusa oT peanu3auny OCHOBHbIX CPEACTB 8 17
[MpoueHTbI Nony4YeHHble 1 1
[MprobpeTeHre OCHOBHBIX CPeACTB U HeMaTepuarbHbIX akTUBOB (11 498) (6 436)
MprobpeTeHne accounMpoBaHHbBIX U COBMECTHO KOHTPOIMPYEMbIX KOMMaHWiA 4) -
MpuobpeTeHue gonu, obecnevmsaloLLell KOHTPOMb 3a BbIYETOM MOSYYEHHbIX

[OEHEeXHbIX cpeacTs 5 12 751 (140)
[MprobpeTeHne gonu, He obecnevnBaroLLen KOHTPOrb, B JOMEPHEN KOMNaHUN (40) -
MpuobpeTeHne hrMHAHCOBbLIX aKTUBOB, MMEIOLLMXCSA B HANUYMUK A5t NPOAAXM 11 (600) -
[MocTynneHus ot BbIOLITUA Aonu, obecneyvmBaloLen KOHTPOMb 5 126 -
[MocTynneHnsa oT noraweHnsi 3aMoB Bbl4aHHbIX 19 267
3aiiMbl BblgaHHble - (13)
BaHkoBckue oenosunThbl (10 310) (529)
[MocTynneHnsa ot 6aHKOBCKMX JENO3NTOB 1275 227
MocTtynneHusa B pesynbTaTte BblObITUA NPOYNX BHEODOPOTHLIX aKTUBOB 13 196
OvBMaeHab! NONyYeHHble 9 72 12
Yucroe pacxogoBaHUe AEHEXHbIX CPeACTB NO MHBECTULMOHHOMN

[eATeNLHOCTH (8187) (6 398)
®duHaHcoBaA AeATeNbHOCTb
[MocTynneHnsa no kpegutTam 1 3arimam 99 915 49 352
[MorawweHve kpeauToB 1 3aNMoB (100 980) (54 605)
MoralweHve apeHAHbIX 0653aTeNLCTB (327) (313)
MpoueHTbl ynnayeHHble (1 300) (2392)
OuenaeHabl BbiNNayYeHHble 18 - (253)
[MocTynneHns oT 4ONOMHUTENBbHOW SMUCCUN akLmin 18 50 24 880
BbIObITHE fonn, He obecnevmBatoLLen KOHTPOSb, B JOMEPHEN KOMNaHUN 5 256 -
MocTynnenns oT BbIKyna COBCTBEHHBIX aKLii 327 31
Yucrtoe (pacxopoBaHue) / noctynneHne AeHeXHbIX CPeacTB OT

¢MHaHCOBOI AEATENBLHOCTH (2 059) 16 700
BnusiHne nameHeHn 06MeHHbIX KYPCOB Ha AiEHEXHbIe CpeAcTBa U UX

3KBUBAMNEHTHI 274 (18)
Yucroe yBenuueHme feHeXHbIX CPeACTB U UX IKBMBarNeHToOB 20183 20 295
JleHexHble cpeacTBa 1 UX 9KBUBANEHTHLI HAa Havaro nepuoaa 31207 14701
[eHexHble cpeaAcTBa U UX 3KBUBASIEHTbI HA KOHeL nepuoaa 15 51390 34 996
MNpencenartens npaBneHns B. KO. KoBanbuyk
naBHbIV ByxranTtep A. O. YecHokoBa

19 okta6ps 2011 roga

LaHHbIU rnpomexxymoyHbIli KOHCOMUOUPOBaHHbIU omyem 0 08UXEHUU OeHEXHbIX cpedcme OO/mKeH paccmampueambCst
aMecme C rnpuMeYaHUsiMU K MPOMEXYMOYHOU KOHCOMUOUPOB8aHHOU (huHaHCOBOU OMYemHOCMU, NpU8edeHHbLIMU Ha
cmp. 9-104 u sisnsOWUMUCS HeOMbeMIeMoUl Yacmbio KOHCONUAUposaHHoU ¢huHaHco8ol omyemHocmu. 7



OAO "MIHTEP PAO E3C"

MNepeBoa c opUruHana Ha aHrNIMACKOM fi3biKe

MpomexyToyHas KoHcONMAupPoBaHHas UHaHCOBast OTYETHOCTb
3a wecTb MecsaueB, 3akoH4mBLuMxcs 30 uioHsa 2011 ropa (HeayaMpoBaHHas)

npOMe)KYTO‘-IHbIﬁ KOHCOHMAMpOBaHHbIIﬁ oT4YeT 06 U3MEHEeHUsIX B KanuTane

(8 munnuoHax pocculickux pybnel)

Ha 1 suBap# 2010 r. (nepecuynTaHo)

WToro coBokynHbI aoxopa / (pacxopn) 3a wectb
MecsiLeB, 3akoHuuBLIKMXcs 30 noHa 2010 roga

[nBnaeHab! akumoHepam

MpurobpeTeHre gonu, He obecneumBsatoLLieit
KOHTPOJIb, B JOYEPHEN KOMMaHNK

[ononHuteneHas aM1Mccunst akumn

OnuuoHb! "nyT" 1 "konn"

[naH onuUMOHOB Ha aKUun

Ha 30 utoHs 2010 r. (nepecuntaHo)

Ha 1 sauBaps 2011 r. (nepecunTaHo)

WToro coBoKynHbI goxop / (pacxoa) 3a wecTb
mecsiueB, 3akoHuuBLKMxcs 30 nona 2011 ropa

[vBuaenasl akumoHepam

MpuobpeTeHre gonu, He obecnevnBatoLLen
KOHTPOSb, B JOYEPHEN KOMMaHWUN

BbibbiT1E gonu, He obecnevrBatoLLe KOHTPOrb, B
[0YEPHEN KoMMaHum

[ononHutenbHas aMmnccuns akumin

MnaH onuuMoHOB Ha akuun

Mpopaxa coBCTBEHHbIX aKLWI, BbIKYMIEHHbIX Y
aKuMoHepoB

Ha 30 uions 2011 r.

MNpencenartens npaBneHns
naBHbI Gyxrantep

19 okTs6ps 2011 roga

Kanuman, npuxodsuwulicsi Ha akyuoHepoe KomnaHuu

AKYUOHEPHbIU
kanuman: CobcmeeHHble Pe3epe no Pe3epe Ha Hons, He
3apeaucmpu- akyuu, nepecyemy u3MeHeHue Pe3epe no HakonneHHasi obecneyu-
poeaHHble  8bIKYIIeHHbIe 3MUCCUOHHbIU UHOCMPaHHbIX cripasednueoli xedxupoea-  npubbinb/ sarowasi HWmozo
lpum. akyuu Y aKyuoHepos doxod eanmom cmoumocmu HUIo (y6b1mok) Hmozo KOHMpOJb  Kanumarn
63 897 (2 755) - (1642) (25) 5 17 733 77 213 18 278 95 491
- - - 242 12 (87) 2783 2 950 2420 5370
18 - - - - - - (56) (56) (198) (254)
5 - - - - - - 211 211 (347) (136)
18 17 390 - 7 490 - - - - 24 880 - 24 880
18 - - 3970 - - - - 3970 - 3970
33 - 122 - - - - 15 137 - 137
17 390 122 11 460 - - - 170 29 142 (545) 28 597
81 287 (2 633) 11 460 (1 400) (13) (82) 20 686 109 305 20 153 129 458
81 287 (1173) 11 460 (1671) (10) (1 230) 27 301 115 964 22 611 138 575
- - - (1 166) (9 767) 1475 46 610 37152 3264 40 416
18 - - - - - - (150) (150) (460) (610)
5 - - - - - - (164) (164) (80) (244)
5 - - - - - - 221 221 34 255
1,18 191 710 (36 619) 58 246 - - - (24 511) 188 826 19 740 208 566
33 - 46 - - - - (47) @ - @
18 - 210 - - - - 105 315 - 315
191 710 (36 363) 58 246 - - - (24 546) 189 047 19 234 208 281
272 997 (37 536) 69 706 (2 837) (9 777) 245 49 365 342 163 45 109 387 272

B. lO. KoBanbuyk

A. O. YecHokoBa

JaHHbIU npomexxymoYHbIl KOHCOUOUPOBaHHbIU omyem 06 USMEHEHUsIX 8 Karumare 00/PKeH paccmampueambsCsi Mecme C npuMedaHusiMu K npoMeXymoyHoU
KOHconuduposaHHoU ¢huHaHcosol omyemHocmu, npueedeHHbiMuU Ha cmp. 9—-104 u S68n9oUUMUCS HEOMbEMIIEMOU Yacmbio KOHCOIUAUPOoB8aHHOU ¢huHaHCco80l omyemHocmu.



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Fpynna n ee neATeNnbLHOCTb
Co3spanue Npynnbl

OTtkpbiToe akumoHepHoe obuwectso "MIHTEP PAO E3C" (nanee — "MatepuHckas komnaHusa" vnu "Komnanusa", vnu
OAO "MHTEP PAO E3JC") 6bino yypexpeHo 1 Hosibps 2002 roga eOMHCTBEHHbIM Ha TOT MOMEHT aKUMOHEPOM,
Poccuiickum  akuMoHepHbIM  06LecTBOM  3HepreTukn u  anektpudmkauum "ESC Poccun" (B  panbHenwem —
OAO PAO "EBC"). Co gHsa ocHoBaHusa go 9 anpensa 2008 roga Komnanus HasbiBanacb OAO "CouumHckaa TOC". Mo
peLuennto akumoHepoB 9 anpens 2008 roga Komnanus 6bina nepemmeHoBaHa B OAO "MIHTEP PAO EBC".

Poccuiickas ®epepaumsa ocywectBnseT @aktudeckunm koHtponb Hag OAO "MHTEP PAO EJ3C" u obnapaet
KOHTponbHoW ponen yvactns B KomnaHum Gonee 50% (Bkniouvas kak npamoe (14,8%), Tak n kocseHHoe (60,3%)
BnageHve no coctosHmio Ha 30 noHa 2011 roga). NocyaapcTBo He NyBnmKyeT CBOK KOHCONUAMPOBAHHYIO (PMHAHCOBYIO
OTYETHOCTb.

KomnaHusa ocyliecTBnseT aKchniyaTaumio YeTblpeX 3MeKTPOCTaHLUMIM, PacnofioXeHHbIX B pasHbiX pernoHax Poccuun, n
BrageeT KOHTPOMbHbIMW AOMSAMWU y4yacTus B psae AovepHux npednpuatuini. B Teyenne wectn mecsues no 30 uioHs
2011 ropa lpynna yudpeguna v npuobpena psg HOBbIX KOMMNAHWWA, 3aHMMaloWMXCA MPOW3BOACTBOM U nepepadven
9MNeKTPo3HeprMm n apyrumm cepamm geatensHoctn (Mpumevanns 5, 1). B Mpumevanun 35 npuBegeHbl OCHOBHbIE
aouepHue npeanpuatua pynnbel no coctosiHuio Ha 30 nonsa 2011 roaga.

pynna BedeT AeATENbHOCTb MO CEAYIOWMM HanpaBieHnam:

> Npou3BOACTBO, Nepeaaya n pacnpefeneHne anekTposHeprum;

> 3KCMOPT 3MEKTPO3IHEPrnn, NPUobpeTeHHON Ha BHYTPEHHEM PbIHKE;

> peanu3auus aneKTpo3Heprum, NpUobpeTeHHON 3a pybexoM, Ha BHYTPEHHEM PbIHKE;
>

peanusaums MHOCTPaHHbIM MOKynaTensiM 3reKTPOSHeprnu, npuobpeTeHHon 3a pybexom, ©0e3 nepeceyeHusi
rpaHuubl Poccuickon ®epepaumu;

v

WHXUHWUPWHT;
aHepreTnyeckas aOPEeKTUBHOCTb.

Ha 30 utoHa 2011 roga 4ucneHHocTb coTpygHukoB [pynnbl coctaBnsina 47 395 uenosek (Ha 30 mioHs 2010 ropa:
34 897 yenoBex).

KOpuaundeckun agpec Komnanum ¢ 25 mniona 2008 ropga — 123610, Poccus, r. Mocksa, KpacHonpecHeHckas Hab., a. 12,
noavesn 7. KOpuandeckun apgpec Komnawmm ¢ 29 mona 2011 roga — 119435, Poccusa, r. Mockea, yn. Bonblias
Muporosckas, a. 27, ctpoeHue 3.

YcnoBus BeaeHUs feATeNnbHOCTU prnnbl

MpaBuTenbLCTBa CTpaH, B KOTOPbIX MNpeanpuatus [pynnbl  OCYLLECTBMSAIOT CBOK AEATENbHOCTb, OKasblBaloT
HeMnoCcpeACTBEHHOe BNUsIHWE Ha AeATeNbHOCTb [pynnbl NyTem perynupoBaHus BblipaboTKW/MPOU3BOACTBA 3HEprum u
onepauui ee Kynnu-npogaxu. Monutuka NnpaBUTeNbLCTB AaHHBIX CTPaH B 9KOHOMMUYECKON, coLparnbHOM U Apyrux cdepax
MOXET OKa3blBaTb CyLLECTBEHHOE BIMSHIE HAa (DUHAHCOBO-XO3SIMCTBEHHYIO AEATENbHOCTL [pynnbl.

B Poccuiickon ®epepaumm, pysun, Apmennn, Mongasum (MpugHecTtpoBbe), KasaxctaHe, JluTtee, NlatBum n SctoHun
Habnoganvucb 3HavMTenbHbIE (XOTA M OTNUYalLWuecs Apyr oT Apyra) NonMTUKO-3KOHOMUYECKNE U3MEHEHUS, KOTOPble
okasanu (M B AanbHenleM MOryT OKa3biBaTb) BMMSHME Ha MONOXeHWe npeanpuaTuin [pynnbl, OCYLLECTBSALNX
AesATeNnbHOCTb B 3TUX YCroBusix. Bcneacteue aToro onepaumoHHasi 4eATENbHOCTb B 3TUX CTPaHax CBsi3aHa C puckamu,
KOTOpble, KaK NpaBuro, OTCYTCTBYIOT Ha APYrUX pasBuUTbIX pbiHKkaXx. [JaHHbIE pUCKM BO3HMKAIOT B CBA3WM C NPOBOAMMOWA
rocyAapCTBEHHON MOMNUTUKON, IKOHOMUYECKUMIW YCIOBUSAMW, BBEAEHNEM N U3MEHEHNEM MOSIOXEHUI 3aKOHOAaTENbCTBa,
BKIlOYas Hanorosoe, konebaHnsamm obMeHHOro Kypca 1 Hannyinem NpaBoBOro obecneyeHns B JOroBOPHbLIX OTHOLLEHUSAX.
Kpome Toro, HegaBHUIA cnaj, AernoBOW akTMBHOCTY Ha PbIHKE KanuTana v pblHKe KpeauToBaHUs NpMBen K ganbHenwemy
pOCTY HeonpeaeneHHOCTN B 9KOHOMUKE.

Mpvnaraemasi NPOMEXYTOYHAsi KOHCONMMAMPOBAHHAsS (PUHAHCOBAsi OTYETHOCTb OTPaXKaeT OLEHKY PYKOBOACTBOM [pynnbl
BIUSIHUS YCIOBUI BefeHUsi GUsHeca B CTpaHax, B KOTOPbIX NpeAnpusiTvs Mpynnbl OCYLLECTBNSAIOT CBOK AEATENbHOCTb,
Ha uHaHcoBble pesynbTaThl M Ha UHaHCoBOe mnonoxeHne [pynnbl. PykoBOACTBO He MMeeT BO3MOXHOCTU
CMPOrHO3MpoBaTh BCE M3MEHEHWs!, KOTOPble MOMYT OKa3aTb BIMSIHWE HA 3MEKTPOIHEPreTUYECKUIn CEKTOP U IKOHOMMKY
3TUX CTpaH B LENOM, W, COOTBETCTBEHHO, OLEHWTb BO3AEWCTBME ITUX BO3MOXHbLIX W3MEHEHUA Ha UHaHcoBoe
nonoxexHue pynnel. Takum obpasom, B OyayLleM YCMOBWSA BeAEHUs AEATENIbHOCTY MOryT OTNNYaTLCA OT OLIEHKM
pyKoBOACTBa.



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Fpynna u ee peATenbLHOCTbL (NPOAOMKEHUE)

OononHutenbHas ammuccusa akumm MateprMHCKOM KOMNaHnen

CobpaHune coeTa avpekTopoB, cocTosBweecs 25 unoHa 2010 roaa, yteepamno K Bbinycky 13,8 mMnpa. 0BbIKHOBEHHbIX
akumn OAO "MHTEP PAO E3C" HomuHanbHon ctoumocTbio 0,02809767 py6. kaxaas. B TeyeHne nepsoi MOMOBUHbI
2011 rompa OAO "MIHTEP PAO EOBC" Bbinyctuno 6 822 972 629 771 AONONHUTENbHbLIX akuui, yBENWYUB pasmep
aKUMOHepHOoro kanutana (3apeructpupoBaHHoro) Ha 191 710 mnH. py6.

B pesynbtate pasmelleHua gononHutenbHbix akumi, OAO "MIHTEP PAO E3C" crano obnagatenem cnegyowmx
aKTUBOB:

lMpo4ue
Umeswuecsi 8 npuobpemeHus
Hanu4uu Ha Mpuob6pemeHo e pesynbmame (He 8 pesynbmame MHWmeswuecs e
31 dekabps dononHumensHoU amMuccuu  GOMOSIHUMESIbLHOU  Hanuyuu Ha
2010 a. aKyuu e nepsou nonosuHe 2011 a. amuccuu) 30 urons 2011 a.
% aKyuoHepHO20 Kanumana
y komnaHutli nod
Ho4yepHue komnaHuu % aKuuoOHepHO20 obwum y npo4ux % aKyuoHepHo20 % aKyUOHEepPHO20
(Mpum. 5) Kanumana KOHmMpoJsiem CMOPOH Kanumana Kanumana
OAO "Pa3paHckasi QHepreTuyeckas
KomnaHus (PasT3C)" - 100,00 - - 100,00
OAO "AnTanaHeprocobIT" - 100,00 - - 100,00
OAO "ObbeamnHeHHas
3HeprocObiToBas komnaHus'" - 100,00 - - 100,00
OAO "lMeTepbyprckas cobiToBas
KomnaHusa" (Mpynna KoMnaHumn) 26,75 61,52 - 4,25 92,52
OAO "OlK-3" (Fpynna komnaHuiA) - - 81,93 - 81,93
OAO "OlK-1" (Cpynna komnaHuiA) 29,03 45,14 0,98 - 75,15
OAO "TTK-11" (Fpynna komMnaHwit) 32,96 34,35 - 0,40 67,71
OAO "TamboBckas aHeprocbbiToBas
KoMmnaHms" - 59,38 - - 59,38
OAO "CapaTtoBaHepro" - 56,97 - - 56,97
OAO "MocaHeprocobIT" (Mpynna
KOMMaHui) - 50,92 - - 50,92
MHBeCTVILI,VIVI B KOTUpyeMbie akuuun
Mpuo6bpemeHo e
pe3ynbmame
donosiHumesnbHou
aMuccuu akyuti e
nepeoli nososuHe
2011 e.
% aKyUuOHepPHO20
Kanumana
OAO "Bomxckast TTK" 39,39
OAO "baluknpaHepro” 26,65
OAO "Pyclmgpo" 1,63
OAO "OrK-4" 3,26
OAO "MocaHepro" 5,05
OAO "OrK-6" 13,20
OAO "TTK-6" 26,08
OAO "®CK ESC" 0,37
OAO "Ork-2" 3,05
OAO "TTK-1" 1,97
OAO PAO "OHepreTnyeckme Cucrembl Boctoka" 4,29
OAO "TTK-9" 1,71
OAO "KysbaccaHepro" 1,97
OAO "KBagpa" 2,25
OAO "EHuceinckas TTK (TFK-13)" 2,16
OAO "TTK-2" 1,19
OAO "TTK-14" 0,60
OAO "HoBocubunpckaHepro” 0,16
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Fpynna u ee peATenbLHOCTb (NPOAOMKEHUE)

MHBecTULUM B HEKOTUPYEMbIE aKLuun
lMpuo6bpemeHo e
pe3ynbmame
donosiHumesibHou
amuccuu akyutii e
nepeou nosioeuHe

2011 e.
% aKkyuoHepHO20
Kanumana
OAO "TT'K-11 XonauHr" 19,27
OAOQ "CanrtyguHckas N9C-1" 14,48

AKTVIBbI, Knaccucbuu,upyeMble KaK npegHa3Ha4YeHHble AnA npoaaxu
lMpuo6pemeHo e
pe3ynbmame
donosiHumersnbHoU
amuccuu akyuti e
nepsou nosioguHe

2011 e.
% aKyuoHepHo20
Kanumana
OAO "UpkyTckaHepro” 40,00
OAO "TomckaHeprocobIT" 31,27
OAO "3Hen OrK-5" 26,43
OAO "KybaHckasi reHepuvpytoLLas KomnaHms" 26,26
OAO "KybaHbaHeprocobIT" 26,26
OAO "dopTym" 3,04

OcHoBa noaroToBkM MHaAHCOBOW OTYETHOCTU
(a) 3asBneHue o COOTBETCTBUMU

HacToswasa npomexyToyHas KOHCONMMAMpOBaHHasA (PMHAHCOBas OTYETHOCTb Obina NOAroToBreHa B COOTBETCTBUM C
MexgyHapogHbiMun cTaHgapTamu pmHaHcoson otdyeTHocTn ("MCHQO").

Kaxgoe npegnpuatve [pynnel BeAeT wHOMBUAYyanbHbBIA YYET M COCTaBMsieT OTYETHOCTb B COOTBETCTBMM CO
cTaHgapTamyn OyxranTepCcKoro yyeta M OTYETHOCTM CBOeW CTpaHbl. Hactodwasa dwuHaHcoBasi OTYETHOCTb Obina
noaroToBreHa Ha OCHOBE AaHHbIX ByxranTepckoro yyeTta, KoTopble ObinvM CKOPPEKTUPOBaHLI U NepeknaccnuUUnpoBaHbI
C Lienbio AOCTOBEPHOro NpeacTaBrneHms nHopmaumm B COOTBETCTBUM ¢ TpeboBaHuamn MCOO.

(6) TMpuHUKUNBI OLEHKHK

[MpomexyTovHas koHconuampoBaHHas (puHaHcoBas OTYETHOCTb MOAFOTOBNEHa MCXOAA W3 MpUHUMNA OLEHKU Mo
akTUyeckum 3atpataMm, 3a MWCKIMIOYEHUEM HEKOTOPbIX (UHAHCOBLIX WHCTPYMEHTOB, KOTOPble W3MEPSTCA Mo
crnpaBeannBon CTOMMOCTH, Kak ykasaHo B NMpumeyaHum 3.

(B) Yuert npeawecTBEeHHMKa

B paHHOM MpPOMEXYTOYHOW KOHCONMWAMPOBAHHOW OTYETHOCTM [pynna oTpaswna HeKoTopble npuobpeTeHuns,
npeacTaBneHHble B Tabnvue Huxe, kak npuobpeTeHns cpeau KOMMaHWW, HaxOAsALMXCs nop obwum KOHTponem, no
mMeTody yyeTa npeflwecTBeHHuKa (Mnu meToay obbeauHeHusi gonen). lNpumeHeHue meToda obbeauHeHus Aonewn
npegnonaraeT NpeAcTaBrneHWe CpaBHUTENbHbIX AAHHBIX Takum obpasom, Kak ecnv Obl KOMNaHuM BXOAWMW B COCTaB
Ipynnbl Bcerga. Takum o6pa3oM, AaHHble, OTHOCSLLMECS K CPpaBHWUTENMbHOMY MEpuoay, U ocTaTkv No pacyeTam Ha
1 anBapst 2011 roga 6bINM NepecunTaHbl U NpeacTaBneHbl TakuM obpasoMm, kak ecrnv Bbl KOMNaHUM BXOAMNWN B COCTaB
pynnbl BCceraa.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OcHoBa noaroToBkM OMHaAHCOBOW OTYETHOCTU (NPOAOIMKEHNE)
(8) Yuert npepgliecTBeHHUKa (NpoaonxkeHue)
B Tabnuvue Hwxe npeactaBneHa uHdopmauma o npuobpeteHun B nepson nonosuHe 2011 roga donu yyactus B

KOMNaHUsX, HaxoasawWwmxcst nog obwmm koHTpornem. [JaHHble oTpaxeHbl No metody obbeanHeHus gonen. ddekt oT
nepecyeTa NPOMEXYTOYHOM KOHCONMAMPOBaHHOW (hHAHCOBOW OT4YeTHOCTM [pynnbl NnpeacTasneH B MNpumevyanun 2 (k).

31 dekabps 30 uroHs 31 dekabps 30 urons
2009 e. 2010 e. 2010 e. 2011 e.
OAO "Pa3T3C" 100,00% 100,00% 100,00% 100,00%
OAO "AnTaitaHeprocobIT" 100,00% 100,00% 100,00% 100,00%
OAOQ "ObbeanHeHHast aHeprocobiToBasi

KomnaHmnsa" 100,00% 100,00% 100,00% 100,00%
OAO "MeTepbyprckas cobiTOBast komnaHus"

(Fpynna koMnaHuin) 61,52% 61,52% 61,52% 61,52%
OAQ "OrK-1" (Cpynna komnaHui) 66,17% 66,17% 45,14% 45,14%
OAO "TTK-11" (F'pynna koMnaHwui) 34,35% 34,35% 34,35% 34,35%
OAOQ "TamboBckasi aHeprocbbiToBast KOMnaHus" 49,01% 49,01% 59,38% 59,38%
OAOQ "CapatoB3aHepro" 49,00% 49,00% 56,97% 56,97%
OAO "MocaHeprocbbIT" (Fpynna koMnaHmit) 50,92% 50,92% 50,92% 50,92%

B noekabpe 2010 roga gons KOMNaHUin, Haxoasawmxcs nog obuwmmM KoHTponeMm, B akumoHepHoM kanmTtane OAO "OrkK-1"
Obina pasmbita c 66,17% po 4514% B pesynbraTe [[OMOMHUTENBHOTO BbIMyCKA OObLIKHOBEHHBLIX —aKUMWN,
ocyuwiectBneHHoro OAO "OlK-1". 21 pekabps 2010 roga [lpynna npuobpena 29,03% [ONOMHUTENbHBIX akUWM,
BbinyweHHbIx OAO "OlK-1" (MpumeyaHue 5).

B ueTtBepTOom kBapTane 2010 roga komnaHus, Haxogsuwasica nog oOwum koHTpornem, npuobpena 10,37% akuuin
OAO "TamboBckasi aHeprocobiToBast komnanus" n 7,97% akuuin OAO "CapaTtoBaHepro".

(r) ®yHKuUMoOHanbHasA BantoTa U BanioTa NpeacTaBreHUSA OTYETHOCTU

®PyHKUMOHANBHOW BanioTON OTAENbHbIX KOMMNaHuy [pynnbl ABNSETCA HauuoHamnbHas Banilota CTpaH, B KOTOPbIX
KoMnanum [pynnbl OCYWECTBNAT [AEATEeNbHOCTb, TaK Kak 3Ta BanTa OTpaxaeT 3KOHOMMWYECKYH CYLLHOCTb
COOTBETCTBYHOLLMX Onepaumim n 06CToaTENBCTB 3TUX KOMMAHWNA.

HaunmHaa c¢ 1 saHBapsa 2011 roga, KOHCONMMAMPOBaHHas (UMHAHCOBAsi OTYETHOCTb COCTABMSETCA B  MUIIIMOHAX
poccuiicknx pybnen (MnH. py6.), nockonbKy, MO MHEHUIO PYKOBOACTBA, [fAaHHasi BanwTa 6Gonee ypnobHa ans
noTeHuManbHbIX Monb3oBaTenel KOHCONUAMPOBaHHOW (OMHAHCOBOW OTYETHOCTU (aKLMOHEPOB U APYrMX UHBECTOPOB),
BCNeaCTBME M3MEHEHUS CTPYKTYpbl [pynnbl: nocne AONOMHUTENBHON SMUCCUM akLMIA, OCYLLECTBIEHHOW MaTepuHcKom
KomnaHuen B nepson nonosuHe 2011 roga, Mpynna B OCHOBHOM nNpeAcTaBrieHa KOMMaHWSMM, OCYLLECTBASHOLWMMU
AeATenbHOCTb Ha Tepputopumn Poccuiickon ®epepaumm v UCMOMb3YIOWMMU  POCCUNACKMIA  pybnb B KavecTBe
dYHKUMOHANLHON BarntoThl.

Bce cpaBHuTENbHBIE AaHHbIE ObINKM NepeBeaeHbl U3 paHee NCMOoNb30BaBLLENCS BantoTbl NPEACTaBeHns (TbICS4M eBpOo)
B MUIITMOHbI POCCUICKNX pyGnewn, cooTBeTCTBEHHO ([MpumevaHue 2 (k).

lpynna npYMEHsieT CYXOeHUs Ans onpefeneHus (OYHKUMOHAnNbHOW BamnoTbl HEKOTOPbIX MNpeanpuatuid Cpynnbi.
OnpepeneHne GYHKLUMOHANBHON BanioTbl OKa3biBaeT BMSHWE Ha NOSOXUTENbHbIe/oTpULaTeNbHbIe KyPCOBble pasHULb,
OTpaXKeHHble B cocTaBe MpubbIneit 1 yObITKOB, U pasHMLbl OT NepecyeTa MHOCTPAHHBIX BamioT, NPU3HaHHbIE B COCTaBe
NpoYero COBOKYMHOro A4oxoaa.

() Ce30HHbLIN XapaKTep AeATEeNbLHOCTU
Cnpoc Ha 3nekTpo3Hepruo B onpeaerieHHon CTeneHn 3aBncuT OT BpemMeHn roga. B nepuoga ¢ oktabpsi no mapT Bblpyyka

00bIYHO Bbille, YemM B ocTarnbHble Mecsubl roga. Ce30HHbIN Xapaktep OeATeNnbHOCTU He OKa3blBaeT BIIMAHUA Ha
NoSIMTUKY [pynnbl B OTHOLLIEHWUN OTPaXKEHUS BbIPYYKU U cebecTommocTu peanusauunn.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OcHoBa noaroToBkM OMHaAHCOBOW OTYETHOCTU (NpPOAOIKEHNE)

() HenpepbIBHOCTL AEATENBLHOCTHU

durHaHcoBass OTYETHOCTb Oblna MOArOTOBMIEHA HA OCHOBAHWM AOMYLEHWS O HENpPepbIBHOCTM [OesATenbHOCTH, B
COOTBETCTBMW C KOTOPbIM peanu3auusi akTMBOB W roralleHve o6sA3atensbcTB npoucxoanT B xoge 06blYHOM
fAesiTensHocTU. Mpunaraemasi orHaHCOBasi OTYETHOCTb HE BKIOYAET KOPPEKTUPOBKU, KOTOPblE HEOBXOAMMO ObiNo Gbl
NMPOM3BECTM B CllyYyae HEBO3MOXHOCTM NPOJOIKEHWUS [pynnoi [OesTeNbHOCTM B KayecTBe  HemnpepbiBHO
YHKUMOHMPYIOLLETO NPEeAnpUATUS.

() CylwecTBEHHbIE y4YEeTHbIE CYXXAEHUSA U OLIEHKH

pynna ncrnonb3yeT OUEHKU U CYXAEHUs B OTHOLUEHUW OTPaXKaemblX B yYeTe aKTMBOB M 0053aTenbCTB B TeYeHue
cnepaytowiero onHaHcoBoro roga. OUeHKN U CYXOEHWS NOCTOSIHHO aHanu3npyTCS U OCHOBaHbI Ha OMbITe PyKOBOACTBA
n npounx dakTopax, BkMoyas npegnonaraemble 6ygyuine cobbiTvs, CHMTAKOLMXCH OBOCHOBAHHBIMU B CHOXMBLUMXCS
obcTosTensctBax. Kpome TOro, B mpouecce NpUMEHEHUS] YY4ETHOW MONUTUKKU, MOMUMO YYETHbIX OLIEHOK, PYKOBOACTBO
Takke WUCronb3yeT onpeferieHHble cyxaeHus. CyxaeHusi, KOTopble okasbiBaloT Hambornee CyLEeCTBEHHOE BMUsiHUE Ha
CYMMbI, OTpaxXeHHble B (PMHAHCOBOW OTYETHOCTW M OLEHKaX, W KOTOpble MOryT MNPUBECTW K CyLECTBEHHON
KOPPEKTUPOBKE aKTUBOB U 06A3aTENbCTB B TEYEHME CrieyHoLLero OTYETHOro roaa, BKIIYaroT:

Pesepe Ha obecueHeHue 0ebumopckol 3adosmKeHHOCMU

Pe3seps Ha obecueHeHne [ebGUTOPCKOM 3adOMMKEHHOCTW CO34aeTCsl WCXOAst M3 OueHKkM [pynmnor BO3MOXHOCTM
B3bICKaHNA 3a40JIKEHHOCTU C KOHKPETHbLIX KITMEHTOB. Ecnn NPONCXOOUT CHMXEeHune er,D,I/ITOCI'IOCOGHOCTVI Kakoro-nmoo u3
KPYMHbIX KMMEHTOB MNWN (hakTUYeckue YObITKM OT HEBLINOMHEHWUS 06S3aTENbCTB AOMKHUKAMU MPEBLILLAOT OLEHKM
Ipynnkl, hakTuyeckne pesynbTaTbl MOFYT OTNIMYATLCS OT YKasaHHbIX OLEHOK.

Ecnu Tpynna onpepensieT, Yto He cyllecTByeT OOBEKTUMBHOrO MNOATBEPXOEHMS akTa o0bOeCUeHEeHUs KOHKpPETHOW
[eOUTOPCKON 3a0MMKEHHOCTM, HE3aBMCUMMO OT CyMMbl, Takas Aebutopckas 3afoSbPKeHHOCTb OyaeT BkMoYeHa B
KaTeropuio 0ebutopoB ¢ GrM3KMMU XapakTEPUCTUKAMU KPEOUTHOIO puUcka, U COBOKyMNHas aebutopckasi 3aa40mKeHHOCTb
Nno AaHHOW KaTeropmm TeCcTUpyeTcs Ha npeameT obecueHeHusi. YKasaHHble XapaKTePUCTUKM CBsI3aHbl C OLIEHKOW
OyayLMX OEHEXHbIX MOTOKOB, rEHEPMPYEMbIX FPYyMMaMu TakMX aKTMBOB, KOTOPbIE 3aBUCST OT CMOCOOGHOCTU AOMKHMKOB
norawartb BCE€ CyMMbl 3a[0JPKEHHOCTU B COOTBETCTBUM C OOTOBOPHBIMU YCIOBUSIMU, OTHOCSLLMMUCS K OLEHMBAEMbIM
aKTMBaMm.

Byaoyuime peHexHble NOTOKM MO rpynne [AeOMTOpOB, COBOKYMHO OLEHMBAEMbIX Ha npeaMmeT obecLeHeHus,
onpefensitoTcss UCXoast M3 [OrOBOPHbLIX [AEHEXHbIX MOTOKOB, FEHEPUPYEMbIX aKTUBaMW, M UMEIoLLerocs onbita
pykoBoacTtea pynnbl B OLEHKE BO3MOXHOW MPOCPOYKM MOralleHUs 3a0MMKEHHOCTU B pe3yrnbTaTe MpOoLUnbIX COObITUN,
CBSA3aHHbIX C YObITKOM, @ Takke B OTHOLUEHWM BO3MOXHOCTM B3bICKAHUSI MPOCPOYEHHOW 3a40IMKEHHOCTU. [poLwnbiv
ONbIT KOPPEKTUPYETCA C YYETOM TEKYLLUMX HAOMIOOAeMbIX AaHHbIX C LEeNbo OTPaXeHUs TEKYLUUX YCMOBUNA, KOTOpbIE He
oKasblBany BAUSHUSA Ha NPeALIECTBYOLINE NEPUOAbI, U UCKIMOYEHMS BIUSHUS paHee MMEBLUNX MECTO YCITOBUI, KOTOPbIE
OTCYTCTBYIOT B HacToawwmi MomeHT ([pumevarue 14).

CpOoKu nos1e3H020 UCob308aHUsT OCHOBHbIX cpedcme

OueHka Ccpoka MONe3HOro MCMonb30BaHUSA OCHOBHBLIX CpPeACTB SBMNAETCA NpegMeToM CYXXOEHUS PYKOBOACTBA,
OCHOBa@HHOTO Ha OMblTe B OTHOLUEHWM aHarnornyHbIX akTueoB. [pu onpegeneHMn cpoka NONEe3HOro WUCNonb3oBaHUA
aKTMBa PYKOBOACTBO aHanuavpyeT ero npeanofiaraemMoe WCronb3oBaHme, pacyeTHOe TeXHW4Yeckoe ycTapeBaHuve,
u3nMYecKMin U3HOC, a Tawkke (pakTUYecKkme ycrnoBust akcnnyaTauuun. 3ameHeHme nobbIX M3 yKa3aHHbIX YCMOBWN UNn
OLIEHOK MOXET MPUBECTM K KOPPEKTMPOBKE CTABOK aMOPTM3aLUMOHHbIX OTYMCHEHWA B Oyaywmx nepuopax. 3emns u
30aHna NPeAcTaBnsaloT coO60N OTAeNnbHble akTWBbI, OTAENBHO OTpaxaemble B yyeTe. 3eMNns UMeeT HeorpaHWYeHHbIN
CPOK NOME3HOro UCNornb30BaHNsA 1, COOTBETCTBEHHO, HE MOANEXUT amopTU3aLnu.

Kpedumei u 3alimbl

Mo coctosHmio Ha 30 mioHst 2011 roga Mpynna yuuTbiBana 3ariMbl HOMMHANbBHOW CTOMMOCTbH 4 317 MnH. py6. no
aMOopPTM3NPOBAHHOM cToMMOCTU 146 MrH. py6. (31 gekabps 2010 r.: HoMMHaNbHas CTOMMOCTb cocTaBuna 4 486 MrH. pyo.,
amMopTU3NpOBaHHast CTOMMOCTb — 144 MnH. py6.). AMOPTM3MpOBaHHasi CTOMMOCTb AaHHbIX 3aimoB ([Mpumevanue 20 (i)
Obina paccuuTaHa ¢ y4eTom ByayLmnx NOTOKOB AEHEXHbIX CPEACTB, OTHOCSILLMXCS K NOralleHuto AaHHbIX 3aimoB. Mpynna
npoBerna oueHKy OyayLimMx NMOTOKOB AEHEXHbIX CPEACTB UCX0Os M3 MMerLmXcsl DakToB U CYLLECTBYHOLMUX YCIOBUIA:
oueHKkM Oyaylmx KanuTamnbHbIX BROXEHWWA, LleH Ha ra3 U 3MEKTPOSHEPTUIO M PbIHOYHBLIX CTaBOK MO aHanornyHbIM
(h1HAHCOBbLIM UHCTPYMEHTaM. MI3MeHeHMe MnoBbIX U3 yKa3aHHbIX YCIOBWI UM OLEHOK MOXET NPUBECTU K CYLLECTBEHHOW
KOppEeKTMpOoBKe GanaHCcoBOW CTOMMOCTU KPEAMTOB 1 3aiMOB.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OcHoBa noaroToBkM OMHaAHCOBOW OTYETHOCTU (NpPOAOIKEHNE)
() CylwecTBeHHbIe y4eTHbIE CYXXAEHUA U OLeHKU (NpoaorkeHune)
YcrnosHbie Harnozoskle obsizamernbcmea

Mpeanpuatua pynnbl OCYLLECTBAAIOT AEATENBHOCTb B HECKOSBbKUX HANoroBbIX topucankunax Eesponbl n ctpan CHIT. B
Tex cnyyasx, Korga, no MHeHuo pykoBoacTBa [pynnbl, €CTb BEPOATHOCTb TOr0, YTO HAamnoroBble OpraHbl MOryT He
COrnacuTbCsl C €ro MHTepnpeTauuen NpUMEHNMOro 3akoHodaTenbCcTBa M no3vuuern [pynnbl B YacTM NpaBWUibHOCTU
WCYMCIIEHMS W ynnaTbl HANoros, B (OMHAHCOBOW OTYETHOCTU DOPMMPYETCA COOTBETCTBYIOLWMI pe3epB. VHdopmauma o6
YCINOBHbIX HanoroBblx 06si3aTenscTBax npeacrasneHa B MNMpumeyanun 32.

lNpusHaHUe oMOXeHHbIX akmueos o Haroey Ha I'Ipu5bll'lb

pynna He npu3HaeT onpeaerneHHble OTNOXEHHbIE HanoroBble akTUBLI MO paay NpeanpuaTvuin [pynnbl, pacnonoXeHHbIX
B Poccuinckon ®epepaumn, ApmeHun n KasaxctaHe, Tak Kak, MO MHEHUIO PYKOBOACTBA, BEPOATHOCTb MOMyYeHUs
COOTBETCTBYWOLWMMN  NpeanpuatTuammn  [pynnel  Hamoroobnaraemow npubbiny, [OCTATOMHOW ANA  NOMyYeHus
3KOHOMMUYECKNX BbIr04, CBSI3aHHbIX C 3TUMW OTNOXEHHbLIMW HaroroBbIMM akTMBaMm, 4OCTAaTOMHO HM3Ka. HenpuaHaHHble
OTNOXEHHbIe Hanoroeble akTVBbl packpbiTbl B MNpumeyanumn 10 (6).

(3) WameHeHue npencTaBneHus
UHpopmayusi no ceameHmam

HaunHasa ¢ 1 aHBapsa 2011 roga, pynna packpbiBaeT MHOpPMaUuio Mo CermMeHTam Ha OCHoBe AaHHbix MC®PO no
(MpumeyaHue 4), NOCKOMbKY MOCne AOMOMHUTENBHOW 3MUCCUM aKUUIA, OCYLLECTBREeHHOW MaTeprHCKOW KOMMaHuewn B
nepeon nomnosuHe 2011 roga, pykoBOOSALWMA OpraH, OTBEYalLWWUi 3a MPUHATME peLUeHWA Mo  OnepauMoHHOW
AEATENbHOCTW, MPUHAN pelleHne aHanm3npoBaTb 3(EEKTMBHOCTb OMepauMOHHbIX CermMeHToB Ha ocHoBe MC®O.
CpaBHUTENbHbIE AaHHbIE ObINY NepecMOTPeHbl COOTBETCTBYHOLLMM 0Opa3oMm.

Kpedumni u 3alimbl

C 1 anBaps 2011 roga pykoBOACTBO MPUHSNO peLLEHNEe U3MeHUTb hopmaT NpeacTaBneHns MHopMaLumm O KpeauTax u
3anmax (Mpumeyanune 20) ¢ aKLEHTOM Ha packpbiTue MHMOPMaLUM O KpeauTax WM 3arimax B pas3pese MHOCTPaHHbIX
BanioT W KpeauWTopoB, a He Ha MpeAcTaBneHue nepeyHs onpefdeneHHblX KPeAuTHbIX cornawieHuin. 1o MHeHuio
PYKOBOACTBA, TakoW BWA NpeacTaBneHus MHGOpmaumu no3BonseT AOCTUYb Oonee BbICOKOM penpeseHTaTMBHOCTU
kpegutHoro noptdens pynnel. CpaBHUTENbHbIE AaHHBIE ObINY NEPECMOTPEHbI COOTBETCTBYIOLLUM 0OpasoMm.

(v) WUN3meHeHMs B y4eTHOM NONUTUKE

HauuHas c 1 anBaps 2011 roga, pynna nameHuna CBOK yYETHYI MOMMUTUKY B OTHOLLEHUWM OCHOBHbIX CPEACTB C MOAEN
Nno nepeoLEeHKe Ha MoAenb No nepBoHayanbHow ctoumocTu (Mpumevanne 3). o MHEHU pyKOBOACTBA, y4uTbiBast TOT
hakT, YTO BMUAHUSA MOAENN NepeoLeHKN Ha (PUHAHCOBYIO OTYETHOCTb CIIOXHO OnpeaenuTb, a 60MbLUNMHCTBO KOMMaHWN,
paboTallmx B CEKTOPE 3NEKTPOIHEPTETUKM, MPUMEHSIIOT MOAENb NEPBOHAYaNbHON CTOMMOCTU NPU y4eTe OCHOBHbIX
CcpeacTB, M3MEHEHWE YYETHOW MOMUTMKM MO3BONWUT Mony4uTe Bonee HafexHyl u 0BOCHOBaHHy wHdopmauuio o6
OCHOBHbIX CpeACcTBax W MOBbLICUTb COMOCTABMMOCTb (PUHAHCOBOW OTYETHOCTM [pynnbl C OTYETHOCTAMWU APYruX
KoMnaHui, paboTarLLmx B CEKTOpe anekTpoaHepreTukmn (Mpumevaruve 2 (k)).
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OcHoBa noaroToBkM OMHaAHCOBOW OTYETHOCTU (NpPOAOIKEHNE)
(x) MMepecuet

CpaBHVITeJ'IbeIe AaHHble, NepecyYnTaHHble B pe3yfibTaTe NPUHATUA HOBOW y4E€THOM NOSIUTUKN, NPEeACTaBMNEHbI HUXE:

N3meHeHue
y4yemHou Pempocrniek-
nonumuku e mueHasi
OMHOWeEHUU KOHconudayusi
OCHOBHbIX KoMnaHutl
o Ho cpedcme, nod obwyum lMpoyue
nepecyema, nepecyema, MIIH. py6. KOHmposeMm, u3meHeHusi, [lepec4umaHo,
31 dekabpsi 2010 . mbic. €e8po MIIH. py6. (Mpum. 2 (u)) MJIH. py6. MJIH. py6. MIIH. py6.
AKTUBBI
BHeo60pOTHbIE aKTUBbI
OcHoBHble cpeacTea 1525997 61 591 993 56 139 (213) 118 510
VMHBecTUUMOHHas cO6CTBEHHOCTb 26 920 1086 8 - - 1094
HemaTtepuanbHble akTuBbl 35916 1438 — 1625 213 3276
drHaHCOBbIE BMOXEHWS B aCCOLMUPOBaHHbIE
1N COBMECTHO KOHTPONMpyeMble KOMMaHun 1126 008 45 415 (1931) (23 974) - 19 510
OTnoXeHHble akTVBbI MO Harory Ha nNpubbINb 33298 1337 (527) 308 298 1416
®rHaHCOoBbIE aKTVBbI, UMeoLLMECS B
Hanu4um ansa npogaxm - - 112 90 202
Mpoune BHeOBOPOTHbIE aKTUBbI 81 004 3268 4 3589 (90) 6771
WUTtoro BHeOﬁOpOTHble aKTUBbI 2829 143 114 135 (1 453) 37 799 298 150 779
OB6OpOTHbIE aKTUBbI
3anacbl 68 051 2749 - 3085 - 5834
[ebutopckasi 3a00MmMKEHHOCTb Y aBaHChbI
BblaHHbIE 322 642 12 997 9) 27 358 - 40 346
Mpegonnarta no Hanory Ha NpubbInb 1756 70 47 290 - 407
[eHexHble cpeacTBa U MX 3KBUBANEHTbI 211 098 8516 - 22 691 - 31 207
Mpoune 06OpOTHBIE aKTUBbI 421 698 16 999 - 1148 - 18 147
WTOro aKTuBebl 3854 388 155 466 (1 415) 92 371 298 246 720
KanuTtan n o6sazatenbcTBa
Kanurtan
AKLMOHEPHbIN KanuTan: akumn BbiMyLEeHHbIE
1 3aperncTpupoBaHHbIe 2186 812 81 287 - - - 81 287
CobCTBEHHbIE aKLmK, BbIKYMIEHHbIE Y
aKuMoHepoB (31569) (2173) - - - (2173)
OMUCCUOHHBIN AoXoa 299 520 11 460 - - - 11 460
Pe3epB Mo xegkMpoBaHuo (30 492) (2 230) - - - (1 230)
Pe3epB Ha uameHeHe cripaBeanvBom
CTOMMOCTHU - - - (10) - (20)
Pe3epB no nepeoLieHKe OCHOBHbIX CPEACTB 433 730 17 494 (17 494) - - -
Pe3epB no nepecyeTy MHOCTPaHHbIX BantoT (211 597) 138 (1 441) (368) - (1671)
HepacnpeaeneHHas npubbinb (267 995) (12 036) 18 201 21136 - 27 301
WTtoro kanutan, npuumnTarommncs
akumoHepam Komnanuun 2 378 409 95 940 (734) 20 758 - 115 964
[Jons, He oBecneunBaroLLas KOHTPOML 16 410 687 (5) 21929 - 22 611
WTtoro kanutan 2394 819 96 627 (739) 42 687 - 138 575
HonrocpoyHble o6sA3aTenbLCTBa
[onrocpoyHble KpeanTbl U 3arMbl 628 131 25 346 - 7252 - 32598
OTnoxeHHble 0653aTenbLCTBa MO Hanory Ha
npmbbInb 76 973 3095 (678) 3467 298 6 182
Mpoune AoNrocpouHble 06s3aTensCTea 19 739 797 - 1576 - 2373
WToro ponrocpouHsle o6s3aTenscTBa 724 843 29 238 (678) 12 295 298 41153
KpaTtkocpouHbie o6A3aTenbcTBa
KpaTkocpouHble KpeanTbl U 3aiMbl 46 872 1894 - 4042 - 5936
Kpeautopckas 3ag0rmKeHHOCTb 1
HauucrieHHble obs3aTensCTBa 651 971 26 258 2 30 153 - 56 413
3a00MmKeHHOCTb NO MPOYMM Harnoram 25 680 1036 - 2538 - 3574
3a[0mKeHHOCTL MO Harnory Ha NPKBbINb 10 203 413 - 656 - 1069
UTOro KpaTKoCpoUHble 06A3aTenLCTBa 734726 29 601 2 37389 - 66 992
WUTtoro o6sizaTenbCcTBa 1 459 569 58 839 (676) 49 684 298 108 145
WToro kanutan v o6s3aTenLcTea 3854 388 155 466 (1 415) 92 371 298 246 720
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OcHoBa noaroToBkM OMHaAHCOBOW OTYETHOCTU (NpPOAOIKEHNE)

(x) MMepecuet

UN3meHeHue
y4yemHou Pempocnek-
nosIumMuKu 8 museHasi

OmHoweHuu KOHconudauun
OCHOBHbIX KomnaHuu

o Hdo cpedcme, nod obwyum lpoyue
Lllecmb Mecsiyee, 3aKOHYUBWIUXCS nepecdema, nepecyema, MIIH. py6. KoHmposemMm, u3meHeHusi, [lepecHumaHo,
30 uroHs1 2010 e. mabIC. e8po MJIH. py6. (Mpum. 2 (u)) MJIH. py6. MJIH. py6. MJIH. py6.
[oxoabl OT TeKyllen AeATEeNbHOCTH 946 948 37 842 (29) 168 040 - 205 863
Mpoune onepaumoHHble 4OX0Abl 32 357 1144 16 146 - 1306
Pacxofibl OT TeKylLiei AesTeNbHOCTH (883 224) (35 255) 377 (160 572) - (195 450)
OnepaunoHHasi npu6bINb / (YObITOK) 96 081 3731 374 7614 - 11719
®durHaHcoBble oX0Abl 9 485 378 (84) 206 - 500
durHaHCOBbIE pacxoabl (104 956) (4 011) 90 (609) - (4 530)
[onsa B npubbInNy accounMmMpoBaHHbIX U
COBMECTHO KOHTPONMPYEMbIX KOMMaHMUil 21145 845 (10) (497) - 338
MpubbInb / (yobITOK) AO
Hanoroo6noxeHus 21 755 943 370 6714 - 8 027
WToro akoHomus / (pacxodbl) o Hanory
Ha NpubbInb (26 421) (1 045) (110) (1 655) - (2 810)
(4 666) (102) 260 5 059 - 5217

MpubbInb / (yObITOK) 32 rog

O heKT OT M3MEHEHUS BanOTbl OTYETHOCTM C EBPO HA POCCUIACKMI pyGnb BKIOYAET yBENMYEHUE pe3epBa Ha nepecyeT
MHOCTpaHHbIX BantoT B pasMmepe 8 668 MrH. py6. W CokpalleHWe HepacnpederneHHon npubbinv B pasmepe
1 233 mnH. py6. no coctosHmio Ha 31 gekabps 2010 roga.

SdekTbl OT APYrNX N3MEHEHWUI NPEACTaBMAIT COO6OW NepeknaccudurKaLmio MeXay KaTeropusMm OCHOBHBIX CPEACTB U
HemaTepuanbHbIX akTMBOB B pasMepe 213 MrH. pyb.; u3MeHeHnst B NPeACTaBneHnn NpoYnx BHEOGOPOTHBLIX aKTUBOB U
(hMHaAHCOBBIX aKTUBOB, UMEIOLMNXCA B Hanuuuu Ans npogaxu, B pasmepe 90 MnH. pyb.; npeactaBneHve AaHHbIX 06
OTNOXEHHbIX HANoOroBbIX akTMBax 1 obs3aTenscTBax No NPUHLUMNY B3anmo3sayeTa B pa3mepe 298 MrH. pyb.

OCHOBHbI€e NonoXeHusA yquHoﬁ NOJIUTUKHN

Hwxe npuBOAMTCS OMMCaHME OCHOBHbIX MOMOXEHWA YYETHOW MNOMUTMKM, MPUMEHSIeEMbIX MpW  MOAroTOBKe
KOHCONMAMPOBAHHOW  (DUHAHCOBOW OTYEeTHOCTW. [pynna nocnegoBaTenbHO MPUMEHSAET  AaHHbIe  MPUHLMMLI
OyxranTepckoro y4yeTta, KpoMe y4eTHOWN MOMUTUKM B OTHOLLIEHWMN OCHOBHbIX cpeAcTB ([pumevanue 2 (n)).

OcHoBa KoHconuaaumm
lMpuHyunsI KOHconudayuu

HoyepHue komnaHuu. [lodepHne KOMMaHUU NPEeAcTaBnsitoT COGOW OpraHuMsaumv, HaxoOsWMecst MoA KOHTpOrem
KomnaHuu. Hanuuve koHTponsa npusHaeTcs, koraa KomnaHuu npuHagnexuT npsMo Mnu onocpenoBaHHo Gonee 50%
ronocytomx akumi, nnéo KomnaHusi MHbIM 06pa3oM MMeeT BO3MOXHOCTb YNpaBnsTb (DUHAHCOBOW M XO3AWCTBEHHOM
NONUTUKOW NPeanpusaTUS C TeM, YToObl MonyyaTb BbIrodbl OT €ro AesATenbHOCTU. [pu oueHKke KOHTPOINS YYWUTbIBAlOTCA
noTeHumarnbHble MpaBa rofioca, KOTopble MOryT ObiTb peanv3oBaHbl B HacTosiliee Bpems. PuHaHCOBasi OTYETHOCTb
OOYEPHUX MpeanpusaTUii BKIOYAeTCs B KOHCONMMOMPOBaHHYK (OMHAHCOBYHD OTYETHOCTb C AaTbl Havana OeincTBus
KOHTPOIS 1 A0 AaTbl NpeKpalleHusl Takoro AenCTBUS.

Hons, He o6ecneyuearowas koHmposb. [onsa, He obecneuymBalollas KOHTPONb, NpeAcTaBnseT coboMn
NponopunoHasnbHyo OOM0 MUHOPUTAPHbLIX aKUMOHEPOB B KanuTane OoY4epHMX KOoMMaHuii [pynnbl U pesynbTatax ux
AesTenbHOCTU. B kauecTBe OCHOBbLI AN pacyeTa WUCMOMb3yTCA OONU BNageHUs MUHOPUTAPHLIX aKLMOHEPOB B 3TMX
Ao4epHUX KomnaHusax. [lons, He oBGecrneynBaioLlas KOHTPOb, PACKPLIBAETCS B COCTaBE KanuTana.

Mpynna yyuTbiBaeT onepauuy ¢ JOSISIMM yvacTusl, He oGecneymBaloLMMU KOHTPOMb, KaK ornepauun ¢ Briagenbuamu
kanutana [pynnbl. Mpu nprvoGpeTeHusix goner, He obecrneynBaloWUX KOHTPOMb, pasHuWLa MexXay BbinnayeHHbIM
BO3HarpaxxaeHWeM M COOTBETCTBYIOLENA NPUOOPETEHHONW Aornelt GanaHcoBOW CTOMMOCTU YUCTbIX aKTUBOB AOYEpHeN
KOMNaHWM OTpaXkaeTcss B COCTaBe kanutana. PasHuua Mexgy MonyyYeHHbiM BosHarpaxaeHnem u  GanaHcosown
CTOMMOCTbLIO Aonel, He o6ecneynmBaloLLMX KOHTPOSb, TaKKe OTPaXKaeTcs B COCTaBe Kanutana.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKUN (NPOJOITKEHUE)

OcHoBa koHconuaauuu (npoaoskeHue)
AccouuupoeaHHble U coeMeCmHO KOHmMpoJsiupyemMbie KoMnaHuu

ACCOLI,VIVIpOBaHHbIe KOMNaHUn — 3TO0 KOMNaHUN, Ha (*)I/IHaHCOByI'O N onepaunoHHYH NOJTUTUKY KOTOPbIX prnna OKasblBaeT
cyuwieCcTtBeHHOe BIiMAHUE, HO HE KOHTPONnpyeT ee.

AccoumupoBaHHble KOMMaHuW oTpaxalwTcd B yvyeTe MO MeTody [AOneBoro ydyactmsa. B npomexyToyHon
KOHCONMUAMPOBaHHOM  (PMHAHCOBOW OTYETHOCTW OTpaxaeTca pona [pynnbl B 4ucToM  NpubbINSAxX/ybbiTkax
accoLMMPOBaHHbLIX KOMMaHWI Nocrne BHECEHNS KOPPEKTMPOBOK AN YBA3KN UX YYETHOW MOMNUTUKM C YYETHOW MONUTUKON
Ipynnbl HaYMHaa ¢ AaTbl Ha4Yana okasaHWs CYLEeCTBEHHOro BMWSAHUS A0 AaTbl NPEeKpalLeHWs Takoro CyLeCTBEHHOro
BMMSIHNA Ha ux desAtenbHocTb. Korga gons ybbiTkoB [pynnbl B aCCOLMMPOBAHHOW KOMMaHUW NpeBbilaeT ee Aot
yyacTus B Hel, 6anaHcoBas CTOMMOCTb TaKoOW A0nu y4acTus (BKMoYas AONrocpoYHbIe MHBECTULMN) CHUXAETCA OO Hyms
n pynna npekpalwiaet npusHaHue ganbHenwmx ybbITKOB, KPOMe Tex Crny4yaeB, KOrga oHa HeceT obssatensctea vnu
Npou3BOAUT BbINnaTbl OT UMEHN 06beKkTa NHBECTULIMIA.

COBMECTHO KOHTPONMpyeMasi KOMMaHWs — KOMMaHMWSl, OCYLLECTBMAIOLWAss COBMECTHYI NpeanpUuHMMaTENbCKYHO
OEeATENbHOCTb 4Yepe3 Co3faHWe aKuMoHepHoro obLlecTBa, TOBapuLLECTBa WM  Npeanpuatus WHoi  chopmbl
COBCTBEHHOCTN B KOTOPbIX YYaCTHUKM uMeT Aonto. COBMECTHO KOHTPONMpPYeEMasi KOMMaHWUsi OCYLLECTBMSET CBOH
AEATeNbHOCTb aHanorMyHo ApyrMM KOMMNaHWAM 3@ WCKMIOYEeHWEM TOro, 4YTO [OrOBOpHblE COrfalleHus Mexay
y4yacTHMKaMuM 0GecneymBaldT COBMECTHbIA  KOHTPOMb  XO3SMCTBEHHOW AeATenbHOCTM  komnaHui. COoBMECTHO
KOHTPONMpyeMble KOMMaHUN y4nTbIBAKOTCA NO METOAY AONEBOro y4acTusi.

pynna npekpaliaeT Ucnonb3oBaHve B y4eTe MeTo[a JOSIEBOro y4acThsi C MOMEHTa yTpaTbl COBMECTHOIO KOHTPOSS UK
CYLLECTBEHHOIO BIMSIHAA B OTHOLLEHUM aCCOLMMPOBaHHbLIX 1 COBMECTHO KOHTPOMUPYEMbIX KOMNAHWIA.

Onepayuu, ucknroYaembie Npu KoHcosaudayuu. Bce onepauuy mexgy komnaHusiMu [pynnbl M HepeanusoBaHHas
npubbinb MO 3TUM OMepauusaM WCKIIOYAKTCS; Hepeanu3oBaHHble YOLITKM TakkKe WCKMIoYalTCsl, 3a WUCKIYEHNEM
criyyaeB, korga CTOMMOCTb He MOXeT ObiTb Bo3MelleHa. KomnaHus v Bce ee AouYepHUE MpeanpusiTusi UCTosib3yoT
€[VHYI0 YYETHYH NMOMNUTKKY, COOTBETCTBYIOLLYIO MONMTUKE [pynnbl.

HepeanusoBaHHasa npvbbinb No onepauuam mexay pynnon n ee obbekTaMm MHBECTULMIA, YYUTbIBAEMbBIMY N0 MeToay
[AONeBOro y4yacTusi, UCKMoYaeTCsl B YacTu, COOTBETCTBYIOLEN Aone yvacTus pynnbl B Takmx 06bekTax MHBECTULUIA;
HepeanusoBaHHble YObITKM TaKKe WCKMI0YalTCH, KpoMe Tex CcriyyaeB, KOrga COOTBETCTBYyKOLLAs onepauust
cBuaeTenscTByeT 06 obecLeHeHn NnepegaHHoOro akTuea.

O6veduHeHue 6usHeca

MprobpeTeHne koOMNaHWi, HAXOASLMXCA NOA4 OOLMM KOHTPOSEM, OTPaXaeTcsa No MeToAy yyeTa npeflecTBeHHvKa. B
COOTBETCTBUM C AAHHLIM METOAOM, KOHCONMMAUPOBAHHAasA (hMHAHCOBAsi OTYETHOCTb [pynnbl NpeacTaBnseTcs, Kak ecnm
Obl KOMMNaHUM 6bINM 00BbEANHEHBI C HaYana Hanbornee paHHero 13 NpeacTaBNeHHbIX MEPUOAOB UMK, ecnv 00beanHeHe
NPOM30LLNIO MNocne 3TOW AaThbl, C AaTbl, C KOTOPON 0b6beauHsLWMECS KOMNaHun Gbiny BnepBble NepeaaHbl Nog oowmi
KOHTpoOnb. B cOOTBETCTBUM C METOAOM ydeTa MpeaLlecTBEHHMKA, aKTUBbI U 06si3aTenbcTBa 06beanHAEMbIX KOMMaHWUA
oTpaxatoTcs no 6anaHcoOBOM CTOMMOCTW, onpeaeneHHow [pynnoi B KOHCONUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTMW.
CpaBHUTenNbHbIE AaHHbIE NpeAcTaBneHbl, kKak ecnv Obl NpeanpusTust 6N 06beanHeEHbI Bceraa.

Bce npoune npnobpeTeHus yunTbiBaoTCA Mo MeToay NpuobpeTeHus.

B cooTBeTCTBMM C 3TUM METOAOM MpWU MNonyyeHun [pynnowi KOHTPOMS Hag KOMMAaHvelh unum Gu3HecoM CTOMMOCTb
06beMHeHNs BU3Heca yYnTLIBAETCS Kak cyMMma:

a) crnpaBeanvBon ctoumocTn (Ha pJaty obmeHa) nosydeHHbIX akTUMBOB, MPUHATBIX WU Npeanonaraembix
00653aTenNbCTB U JONEBLIX MHCTPYMEHTOB, BbIMyLLEHHbIX [pynnoii, B 06MeH Ha KOHTponb Hag npuobpeTaembiM
npeanpusiTUeM; u

0) noBbIX 3aTpaT HaNPsSIMyHo CBSI3aHHbIX ¢ 06beanHeHnem busHeca.

[NaToii npuobpeTeHnst Ans Lenei MeTofa NpMobpeTeHus cuntaeTcs Aata pakTMyeckoro nosydeHust Fpynmnon KoHTpons
HaJ npuoGpeTaembIM NPeanpUsATUEM.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
MHocTpaHHasa BantoTa
Onepauuu C UHocmpaHHOlj easiromoll u nepec4yem UHOCMpPaHHbIX ea/lilom

Onepaunn € MHOCTpPaHHOW BamnTOM MEPecHMTbIBAKOTCS B COOTBETCTBYIOLLYIO (DYHKLUMOHAMNBHYIO BamnoTy KOMMaHWUi
Mpynnbl Mo Kypcy Ha pgaTy coBeplleHus onepaumu. MoHeTapHble akTuBbl M 00A3aTenbCTBa, BbIPaXEHHble B
WHOCTPaHHOM BamnTe Ha KOHEL, OTYETHOrO Nepuoaa, NepecHnTbIiBatOTCS B OyHKUMOHANbHYIO BantoTy KoMnaHui pynnbl
Nno KypCy Ha COOTBETCTBYHWLLYH AaTy. HemoHeTapHble akTuBbl U 06A3aTenbCTBa, OTpaXaemble MO CrnpasBeanuBon
CTOMMOCTU B MHOCTPAHHOM BarntTe, NepecuynTbiBaloTCs B (PYHKUMOHAmNbHYIO BanioTy NO Kypcy Ha AaTy onpeaeneHus
crnpaBeanueon ctoumocTu. Npoyne HeMOHeTapHble akTMBbl U 00s3aTenbCTBa, BbIPAXEHHbIE B MHOCTPAHHOW BarnkoTe,
nepecuYnTbiBalOTCA B (PYHKUMOHANbHYKO BarnTy MO Kypcy Ha OTYeTHyto AaTy. KypcoBble pasHuubl, BO3HUKaOLWME NpuU
nepecyeTe, oTpaxaloTcs B cocTaBe Npubbiner n yobITKOB.

O eKT OT U3MEHEHMSI Kypca MHOCTPAHHOW BasnioTbl HA CpaBeaAnMBY0 CTOMMOCTb (DMHAHCOBLIX aKTUBOB, MMEIOLLIMXCS
B Hanuuuu Ans npodaxu, Npu Ux onpedeneHun kak HEMOHETApHbIX, OTpaXkaeTcsl B COCTaBe MPOYEro COBOKYMHOMO
goxoga.

AkTnBbl 1M 0bGdA3aTenbcTBa KomnaHmm u ee OOYEpHUX KOMMaHWWA nepecyvTaHbl B BasniloTy OTYeTHOCTM [pynnbl no
omumanbHbIM KypcaMm Ha KoHel, oTyeTHoro nepuopa. Ctatbum npubbinen n ybbitkoB Komnanum n ee [oyepHuUx
KOMMaHWI nepecynTaHbl N0 cpegHeMy 0OMeHHOMY Kypcy 3a nepuop (ecnv ToMbKo 3TO CpefHee 3HavyeHue He ABnseTcs
pa3yMHbIM NpUBAMKEHEM K COBOKYMHOMY adddpekTy KypcoB, AeNCTBYIOWMX Ha AaTy onepauuu, B 3TOM cryyae AoxoAbl
M pacxodbl MepecunTbiBalOTCA MO Kypcy Ha Aaty onepauumu). CocTaBnsowme kanutana u Npoyvin COBOKYMHbIV [OXOA,
nepecyMTbIBaOTCA NO Kypcy Ha AaTy onepaumu, 3a UCKIMIYeHNeM BXOASLUMX OCTaTKOB MO CYeTaM kanutana Ha gaty
nepexoga Ha MC®O, koTopble ObinvM nepecymTaHbl No o6MeHHOMY Kypcy Ha gaTty nepexoga Ha MC®O. Kypcosbie
pasHuLbl, BO3HMKAKOLWME B pe3ynbTaTe nepecyera YMCTbIX akTuBOB KOMNaHum n ee A04YEpHUX KOMMNaHU, oTpaxKarTcs
Kak KypCoBble pa3HuLbl B COCTaBe MpO4Yero COBOKYMHOrO AOXOAa M BKIHOYAKTCA B Pe3epB Ha nepecyeT MHOCTPaHHbIX
BarloT B COCTaBe Kanurtana.

OCHOBHbIe cpeAacTBa

OCHOBHble cpeacTtea OTpaxakwTca no nepBOHaqaanoﬁ CTOMMOCTHU I'IpVI06p9TEHVIF| nnn CoOOpyXeHuAa 3a BblYETOM
HaKOMMEHHOro M3HOCa U HakomnneHHoro obecleHeHnsi. CTOMMOCTb akTUBOB, COOPYXEHHbIX XO3ANCTBEHHbIM CriocoboMm,
BKMOYaeT B cebs CTOMMOCTb MaTtepuanoB, npAamMble 3aTpaTtbl Tpyaa U COOTBETCTBYHOLLYH YacCTb NMPOW3BOACTBEHHbIX
HaKnagHbIX pacxonos. B cnydadax, korga 0OBEKT OCHOBHBIX cpencTs B CBOEM COCTaBe COAEePXUT HECKOJIbKO OCHOBHbIX
KOMMNOHEHTOB, MMEKLWNX pas3finyHble CPOKU MOJIE3HOrNO0 WUCNONb30BaHUA, TO TaKMe KOMMOHEHTbl Y4YUTbIBAKOTCA Kak
oTaenbHble 00BEKTbI OCHOBHbIX cpencTs.

SanaTbI Ha PEKOHCTPYKUMIO N MOOEPHU3aUNI0 KanuTtannusnpyrTcd, a 3aMeHeHHbIe 00bEeKTbI CNUCLIBAOTCS. SanaTbI Ha
PEMOHT U TexXHuU4yeckoe OﬁCﬂy)KI/IBaHVIe OTHOCATCA Ha pacxodbl Mo Mepe UX BO3HWUKHOBEHWA. |_|pVI6bIJ'Ib n y6bITKVI,
BO3HUKaWLWWMe B pesynbTate BblObITUSI OCHOBHbIX cpeacTB, OTpaXakTCA B COCTaBe I'Iplll6blﬂel7l n y6bITKOB no mepe unx
BO3HUKHOBEHUA.

Pacxofbl, cBsizaHHble C 3aMEHOW KaKoro-mmbo KOMMOHeHTa OObeKkTa OCHOBHbLIX CpeACTB, KOTOPbIA Yy4YWUTbIBAETCH
OTAEMNbHO, KanuTanuavpyloTcs B cocTaBe banaHCOBOW CTOMMOCTU CMMCbIBAEMOro KOMMoHeHTa. Mpoyve nocneayowmne
pacxofbl KanMTanusnpyTcs TONbKO B TOM Cry4ae, eCnm NPOUCXOAUT YBEMUYEHUE BENMUYUHBI ByAyLLIMX SKOHOMUYECKUX
BbIrog, KoTopble GyAyT nony4eHbl B pe3ynbTaTe UCMONb30BaHUS JaHHOrO 06bekTa OCHOBHbIX cpeacTB. Bece ocTanbHbie
pacxofbl NPU3HaKTCS B COCTaBe NpUBbLINENR U yGbITKOB MO MEPE UX BO3HUKHOBEHMUSI.

O6bekTbl coumanbHom cdepbl He KanntannsnpyrTca, NOCKOJIbKY CHUTAETCA, YTO B 6y,qyu.|,eM OHWN HE NpUHecCyT prnne
3KOHOMWYECKMX BbIrod. Pacxogbl No cogepkaHuio 006BbEKTOB coumarnbHom cchepbl OTHOCATCA Ha 3aTpaTbl MO Mepe Ux
BO3HWKHOBEHUA.

B ctoumocTb He3aBepLIEeHHOro CTpouTeNibCTBa BKIHOYEHblI aBaHCbl, BbldaHHble Ha KanuTalbHOE CTPOUTENbCTBO U
npmo6peTeHV|e OCHOBHbIX CpeaCTB.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
OcHoOBHbIe cpeacTBa (NMpoaomKeHue)

Pacuert aMOPTU3ALNOHHbIX OTYMNCNEHUN MO OCHOBHbLIM cpeacrteamMm npoussognTcA NVUHENHBIM METOAOM B TeyeHue
pacyeTHOro CpokKa MnoJiIe3HOro Mncnosib3oBaHMA TOro WM MHOrNO akTmea C MOMEHTa ero BBOAa B 3KcnjlyaTauuio.
AMOpPTU3aUUA HAYMCNAETCA C MOMEHTa 3aBepLUEHNs] CTPOUTENbCTBA obbekTa 1 BBOAA €ro B akcnnyartaumio. Ha koHel
Kaxkgoro doMHaAHCOBOroO roga NpoMcxXoauT NePecMoTp CPOKOB NOMIE3HOM0 UCNOSb30BaHMS akTUBOB U B TEX cnydagdx, korga
OXngaHua B OTHOLUEHUU CPOKOB OTIIMYAKTCA OT npeablaylinx OUeHOK, N3MEeHEHNA NPU3HAKTCA B 6y/:|,yu.leM nepuoge.
CpOKVI NoNe3HOro Ncnonb3oBaHNA (B rouax) No Tnam OCHOBHbIX CPpeACTB NpencTaBrieHbl HUXe!

Cpok nonesHoz20

ucrnosib308aHusl,
Tun ocHOBHbIX cpedcme 200bI
30aHusa 8 -100
MmaopoTexHN4eCcKne CoopyKeHMA 13 -100
JInHum anekTponepenayn n obopyaosaHue 3-50
TennoBble cetu 10-40
OHepreTnyeckoe obopyagoBaHue 5-50
Mpoyee o6GopynoBaHue 1 npucnocodneHus 2-50
Mpoune coopyxeHns 5-100
[Mpoyme ocHOBHbIE cpeacTBa 2-50

MHBecTULMNOHHAs COBCTBEHHOCTb

K MHBECTULMOHHOM COBCTBEHHOCTN OTHOCUTCA He mcnonb3dyemasi [pynnon cobCTBEHHOCTb, KOoTopon [pynna Bnageer
ONS NonyyYeHus apeHgHoro 4oxo4a unu goxoda oT NnpyupocTa Kanutana.

MHBeCcTUUMOHHaa COBCTBEHHOCTb OTPaXkaeTCst MO CTOMMOCTU MPUOBPETEHNS 3a BLIMETOM HaKOMMEHHON amopTU3auun un
HaKOMmMeHHbIX YObITKOB OT obecueHeHns. IHBeCcTMUmMoHHasi cob6CTBEHHOCTb, NpnobpeTeHHas B pesynbTate o6beanHeHns
OusHeca, mepBOHaYanbHO MPU3HAETCA MO CrpaBeAnvMBOA CTOMMOCTM B KayecTBe MpeanonaraeMoll nepBOHaYarbHON
CTOMMOCTM Ha AaTy npuobpeTeHus. YObITkM, BO3HMKAKOLIME B CBA3M C aMOpTM3aumen u obGecueHeHneM, OTpaXaloTcs B
cocTtaBse npubbIen u yobITkoB. PacyeT aMmopT3aLMOHHbLIX OTYUCIEHUI MO UHBECTULIMOHHON COBCTBEHHOCTY MPOM3BOANTCA
NMHEVHBIM MEeTOAOM B TeYeHWe PacyeTHOro Cpoka MOME3HOro MCMOoSfb30BaHWS TOrO0 MMM MHOTO akTueBa C MOMEHTa ero
BBOAA B aKcniyatauuio. AMOpPTM3auMs HauucnsieTcs C MOMeHTa npuobpeTeHns nmbo, B OTHOLLEHUM CaMOCTOSTESIbHO
MOCTPOEHHbIX aKTMBOB, C MOMEHTa 3aBepLUEeHNs CTPOUTENbCTBA OObEKTa U BBOAA €ro B akcniyataumio. Cpok nonesHoro
UCMOoNb30BaHNA ANS 34aHWIN, cAaBaeMblX B apeHay, coctaenseT 58 ner.

[Mony4eHHbIV apeHaHbIN 40X04 YyYUTbIBAETCS B KAYECTBE BbIPYYKM B COCTaBe Npubbinen n ybbITKoB.

I'Ip|/|3HaH|/|e MHBECTULMNOHHON COBCTBEHHOCTM npekpawaeTtca npu BbIObITUM MMM OKOHYATENMbHOM U3bATUN U3
aKcnnyatauun, n Korga oT ee BbIObITUSI HE OXMOAETCH SKOHOMMYECKMX BbIrog B 6yp,y|.ueM. I'Ipm6b|n|/| n y6bITKI/1 oT
CnMcaHus Unu BblGbITUS MHBECTULIMOHHOW COBCTBEHHOCTM OTpaXxakTCcHd B COCTaBe I'IpVI6bIﬂeVI nnun Y6bITKOB.

MepeBon B/M3 KaTeropum WHBECTULMOHHOW COBCTBEHHOCTU MPOU3BOAUTCS TOMbKO MNPUM U3MEHEHUW Lenu ee
MCMonb3oBaHUs, NOATBEPXKAEHHbIE 3aBeplLLeHEM Nepuroaa, B TeYeHne KOTOporo cOBCTBEHHUK 3aHUMar HeaBUXUMOCTb,
HayanoMm OrepauUMoHHON apeHabl MO AOrOBOPY C  APYro CTOPOHOW UMW 3aBepLUeHUMeM CTpouTenbCcTBa UM
PEKOHCTPYKUUM C Lenblo ee npoaaxu. MNepesog B/M3 KaTeropuv MHBECTULIMOHHOM COBCTBEHHOCTU Y4YUTLIBAETCA MO
nepBoHa4anbHOW CTOMMOCTUA 3a BbIMETOM HaKOMMEHHOW amMopTM3auMM U HAKOMMEHHbIX YOLITKOB OT oGecLeHeHus,
npuHMMaeMoMn B kayecTse npeanonaraemMoi NnepBoHayanbHOM CTOMMOCTM Ha AaTy nepeBoaa.

Ecnun cobcTBEHHOCTb, 3aHMMaemasi I'pynnoﬁ B kayecTBe Bragenbla, CTaHOBUTCA MHBECTULIMOHHON COGCTBEHHOCTLIO,
prnna y4nTbiBaeT TaKyko COBCTBEHHOCTb B COOTBETCTBUU C yquHoM NOSIMTUKON B OTHOLLEHUN OCHOBHbIX CPEACTB A0
OaTbl UIBMEHEeHNA Luenn ee UCnosib3oBaHUA.

Hema'repuanbl-lble aAKTUBbI

Fydeun. T'ynBun npuaHaeTcs Npy NpuoGpPeTEHUN LOMU B AOYEPHUX NPEANPUSTUSIX, aCCOLMUPOBAHHLIX U COBMECTHO
KOHTPOIMPYEMBIX KOMMaHUSIX.

Myaeun npegctaBnsieT coboi npeBbllleHWe LeHbl npuobpeTeHust Hag goner [pynnbl B YACTOW CrpaBeanuvBoii
CTOMMOCTU WAEHTUMMULMPYEMbIX aKTUBOB M 06A3aTenbCTB M YCNOBHbIX 06s13aTenscTB npuobpeTaemMoin komMmnaHum. B
OTHOLUEHWUN [OYEPHUX NPeanpUATUIA ryaBUN OTPaXaeTcs Kak OTAelbHbIA aKTUB B COCTaBe HemaTepuarbHbIX akTUBOB B
oTyeTe 0 (PMHAHCOBOM MOMOXeHUW. MyABUIT B OTHOLUEHUM acCOLMMPOBAHHBIX KOMMAHWA U COBMECTHbIX MpeanpusaTui
BKrtovaeTcsl B 6anaHcoBy CTOMMOCTb OGLEKTOB MHBECTULWIA.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
HemaTtepuanbHble akTUBbI (MpoAoImKeHne)

OTpuuaTtenbHbii ryaBUN NpU3HaeTcs HenocpeacTBEHHO B cocTaBe npubbinen u ybbiTkOB. B accoummpoBaHHbIX U
COBMECTHO KOHTPONMPYEMbIX KOMMaHUSAX OTpuUaTenbHbI FyABWM MPU3HAeTCA B cocTaBe npubbinei M yObITKOB B
cocTaBe Ao B NpubbInax/ybbiTkax accoLMMpOBaHHON KOMMaHWK.

MyOBun Npu3HaeTcs Mo NepBoHaYarnbHOM CTOMMOCTU 38 MUHYCOM HaKOMMEHHbIX YObITKOB OT 06eCLeHEHUS U eXXeroaHo
oLeHMBaeTCs Ha npeamMeT oGecLeHeHus.

lpoyue HemamepuasnbHble akmuebl. |_|pI/IO6peT86MbIe I'pynn017| npoyne HemaTtepualibHbleé aKTuBbl, UMerLllne
orpaHn4yeHHble CPOKM MOJIe3HOro UnCNosib3oBaHMA, OTpa)kakTcA no cebecToMMOoCT 3a BbIMETOM HAKOMMEHHON
amMopTnsaunn U HakonieHHbIX y6bITKOB oT obecueHeHnsi. Pacxoabl, oTHocsWmecs K ryosuny un 6peH/:|,aM, CO34aHHbIM
prnn0|7|, OTHOCATCA Ha pacxodbl B KOHCONMMOMPOBAHHOM OT4YeTE O COBOKYNHOM 0X04€e B MOMEHT BO3HVUKHOBEHUA.

Amopmu3sauyus. AMOPTU3aUMA HAYUCNSETCs JNMHEWHBIM METOAOM B TEYEHME OXUOAEeMOro Cpoka MONe3Horo
MCNoNb30BaHUA HeMaTepuarbHbIX akTUBOB, KpOMe TyaBWna, U oTpaxkaeTcsl B cocTaBe npubbinen u yobITKOB ¢ AaTbl
BBOJA COOTBETCTBYIOLLErO akTvBa B akcnnyatauuio. Oxuaaembll CPOK MOME3HOr0 UCNOMb30BaHUSA HemMaTepuarbHbIX
aKTMBOB BapbupyeTca B nepegenax ot 2 oo 10 ner.

APEHAOBaHHbIe aKTuBbl

[loroBopbl apeHApl, COrmacHo KOTopbiM pynna npMHMMaeT Ha cebs nMpakTU4ecKn BCe PUCKW M BbIroAbl, CBA3aHHbIE C
npaBoM COBCTBEHHOCTU Ha OOBLEKT apeHAbl, KnaccuduumpyloTcs kak duHaHcoBas apeHpa. [Mpu nepsBoHayanbHOM
NPU3HaHNM apeHAoBaHHbIA aKTUB OLEeHMBaeTCs B CyMMe, PaBHON €ro CrnpaBeAnvBON CTOMMOCTM WY NpuBEAEeHHON
CTOMMOCTU MWHUManbHbIX apeHAHbIX nnaTexen, B 3aBMCMMOCTM OT TOro, Kakas M3 HuX MeHble. [locne
nepBOHaYanbHOro MpPU3HaHWSA apeHAOBaHHbIN aKTUB YYUTBLIBAETCH B COOTBETCTBMM C MPUHLMUMAMU YYETHOW MOMMUTUKH,
npMMeHMMbIMK K 9ToMy akTmBy. CooTBeTcTByOLWMe 06s3aTenscTBa N0 PMHAHCOBON apeH4e YYMThIBATCH MO TeKyLewn
cTonmocTu ByayLmx apeHaHbIX NnaTexen.

,D,pyrme BUObl apeHabl SABNSATCH ONepaumoHHOM apeHaoW, M apeHOoBaHHblE aKTUBbl HE OTpaXakwTcs B OT4yeTe O
(PMHAHCOBOM MOJSIOXKEHUN prnnbl. O6was CymMMa apeHAHbIX nnaTexen oTpaxaercs B ﬂpMGblﬂﬂX n y6bITKaX JIMHENHBIM
MeTOoaAOM B TeEYEeHMe CpoKa apeHabl.

AKTUBBbI, Knaccuqmu,wpyeMble KaK npegHa3Ha4YeHHble ANA npoAaaxu

BHEOGOpPOTHbIE aKTUBLI W TPyMMbl BbIOLITUS KNacCUUUMPYIOTCS Kak NpedHasHayYeHHble Ons NpoJdaxku, ecrv ux
GanaHcoBasi CTOMMOCTb GyAeT BO3MeLLeHa B pedyribTaTte Npofaxu, a He 3a cYeT AarnbHeiero ucnons3osaxus. JaHHoe
YCOBME CYUTAETCS BbIMOSIHEHHBIM, ECMU CYLLECTBYET BbICOKAsi BEPOSITHOCTb OCYLUECTBMEHUS COENKM MO NpoAaxe B
TeYeHWe OJHOro roga C MOMeEHTa Kraccudukauuy, akTMB WM BblObiBawoLWas rpynna akTMBOB MOTyT ObiTb
He3ameOnMTENbHO NpofaHbl B MX TEKYLlEM COCTOSIHUM, M PYKOBOACTBO [pynnbl UMeeT HamMepeHUe OCYLLEeCTBUTb
npogaxy. MpoaneHve cpoka, HEOBGXOAMMOro ANs 3aBepLUEHUsI TPOAAXM, HE NPEnsATCTBYET Knaccudukaumm aktmea (Unu
rpynnbl BbIObITUS) B KayecTBe npedHasHaAYeHHbIX AN NPOAaxu, ecnu 3afepxka obycrnoBrieHa cobblTMEM WnK
obcToATENLCTBAMM, HaXOASLWMMUCS 3a Npefernamy KOHTPONs MpednpusiTus, a Takke Npu HanuMuuum [OCTaTOYHbIX
[oKasaTenbCTB TOro, YTO NpeanpusiTME No-NPeXHeMy HamMepeHo NpoAaTb akTUB (Unu rpynny BbIGLITUS). BHEOGOPOTHEIE
aKTVMBbl W TPYnMbl BbIOBITUS, KNacCUUUMPOBAHHbIE KaK MpeAHasHayeHHble AN NpoAaXu, OLEHMBAKTCH Mo
HavMeHbLUEN 13 ABYX BENUYMH: BanaHCOBOM CTOMMOCTM U CNIpaBeaIMBOMA CTOMMOCTY 3a BbIMETOM 3aTpaT Ha Npoaaxy.

3anachl

3anachl YYUTbIBAKOTCA MO HanMeHbLUEN 13 ABYX BEIUYUH: cebecToMMOCTM 1 BO3MOXHOWM YUCTON LEHbI peanu3auunn.
CebecToMmocTb 3anacoB onpefensieTcs MeTOAOM CPedHEB3BELUEHHOW CTOMMOCTM W BKMOYaeT pacxodbl Ha
npmo6peTeHlAe 3anacos, a Takke UX TPpaHCNOPTUPOBKY B OTBeEeHHOEe MECTO U NpuBeaeHWUe B Haanexallee COCToAHune.
Bo3amoxHast uictas ueHa peanusaumm npeacraenset coboi pacyHeTHYI0 LUeHy npoaaxXu B xoae 006bIYHOW OeATeNbHOCTH
3a BblMETOM pacCHeTHbIX pacxo4oB Ha 3aBepLleHne Npon3BoacTBa U pacxooB Mo npoaaxe.

CebecTonMOCTb 3anacoB BKIOYAET pacxodbl Ha NMPMOGpPeTeHUe 3anacoB, a TaKkke UX TPaHCMOPTUPOBKY B OTBEAEHHOE
MecCTO M NpVBEAEHWE B Haanexallee coctosiHne. CTOMMOCTb 3anacoB COGCTBEHHOMO M3rOTOBIIEHUS 1 He 3aBEPLUEHHOTO
npousBoAcTBa BKMoYaeT B cebGsi COOTBETCTBYIOLLYIO [OMK0 HaKnagHblX NMPOM3BOACTBEHHbIX PacXO[OB NpU 0BbIYHOM
YPOBHE 3arpy3kiui onepaLyoHHbIX MOLLHOCTE.

PeSepBbI co3garTcd B ClnyvYae BO3HUKHOBEHNA NOTeHUMarbHbIX y6bITKOB no ycrapesLnmMm 3anacam unm sanacam c HN3KOWN
O60pa‘-IVIBaeMOCTbPO C Y4EeTOM MNX OXKMAAEMOro CpoKa UCNOSb30BaHUSA 1 OXXMOAEMOW CTOMMOCTU peanusaumm B 6yuyu.|,eM.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
IL-l,eHe)KHI::Ie cpeAacTBa U UX 3KBUBAJIEHTDbI

K OeHexHbIM cpeacteamM OTHOCATCA [OEHeXHble cpeactBa B Kacce W Aaeno3umtbl A0 BOCTpe6OBaHVI9I B GaHkax. K
3KBMBalneHTaM AeHeXHbIX CpedCTB OTHOCATCA KPaTKOCPOYHble BbICOKONUKBUAHDbIE CbI/IHaHCOBbIe BI1OXEHUA, KOTOpble
MoryT ObITb Mnerko KOHBEPTUPOBaAHbI B AeHeXHble CcpeacTBa, CO CPOKOM noralleHuna He bonee Tpex MmecdueB C AaTbl
FIpVIOGpeTeHVIFl, CTOMMOCTb KOTOPbIX NoABepXeHa He3Ha4YnuTesrnbHbIM konebaHusam.

ABaHCbI BblAaHHbIe

ABaHchbl, BblAaHHbIe 'pynnon, oTpaxatoTcsa No hakTUYeCcKon CTOMMOCTU 3a BbIYETOM pesepBa noj obeclieHeHve. Cymma
aBaHCOB Ha npuobpeTeHne akTMBa BKMOYaeTcs B ero 6anaHcoBy0 CTOMMOCTb Mpu nonyyveHmu pynnon KOHTponsa Hag
3TUM aKTMBOM W MPW HanNM4YMM BEPOSITHOCTU TOro, YTO OyayliMe 3KOHOMWYECKMe BbiroAbl, CBA3aHHble C HUM, OyayT
nony4yensbl 'pynnon. Npoyme aBaHCbl CNUCLIBAOTCS Ha cYET NpubbInen n yobITKOB NpU NOMyYeHUU TOBApOB UMW YCNyr,
OTHOCALLMXCA K HUM. Ecnn nmeeTcs npmMaHak TOro, Y4To akTUBbI, TOBapbl UK YCIyrn, OTHOCALLMECH K aBaHcaMm, He ByayT
nonyyeHbl, 6anaHcoBas CTOMMOCTb @BaHCOB MOAMEXMWT CMUCAHWMIO, W COOTBETCTBYHIOLWMIA YObITOK OT obecLeHeHus
oTpaxaeTcs B cocTaBe npubbinert n yobITKOB.

ABaHCbI, nony4eHHble pynnow, knaccnuumMpyroTCs Kak AONrocpoYHble obadatensctea [pynnbl, ecnv Cpok NOCTaBKu
TOBapoOB MINWU YCMyr, OTHOCALMXCHA K HWM, NpeBbilaeT oauH rod. Ecnu aBaHCbl nony4eHHble OTHOCATCH K Aorosopam
noapsaa, Bbipydka Npu3HaeTcs npu yCrioBuK, YTO pesynbTaTbl 4OroBopa noapsga MoryT ObiTb HageXHO OUEHEHbI, B
COOTBETCTBMU CO CTEMEHbIO 3aBEPLUEHHOCTU PaboT No KOHTPaKTy.

Hanor Ha AOGGBﬂeHHle CTOMMOCTb NO NOKyNnKam u peanniauuum

Hanor Ha po6aBneHHyld CTOMMOCTb, BO3HMKaWOLWWMIA NpU peanu3auuy npoAayKUMW, MOANEXUT MEePeYUCTiEHno B
rocyaapCcTBeHHbIV 61oaxeT NMbo B MOMEHT NPU3HaHWS BbIpyYKkn NGO B MOMEHT NonyyeHns onnaTtbl OT nokynaTenen, B
3aBNCMMOCTU OT TpebGoBaHU HOPMATMBHbLIX aKTOB OpPraHoB BMAacT B COOTBETCTBYIOLUMX HOPUCOUKLUSX, B KOTOPbIX
npeanpusaTus pynnbl OCyLLECTBRSAT CBOK AeATENbHOCTb. HanoroBble opraHbl paspeLluatoT NpoM3BOAUTbL BO3MELLEHME
HOC nytem 3a4eTa NpoTMB CyMMbl 3agormkeHHocTn no HAC, HauMcnsiemMoro Ha peanu3yemytlo MpoAyKLUKI0 U yCryru.
HOC, oTHocsIWMIACA K peanusaumnm 1 NpuobpeTeHno TOBApOB M1 YCIyr, pacyeTbl N0 KOTOPbIM He Obinv Npou3BeaeHbl Ha
KOHeL, oT4yeTHoro nepuopa (otnoxeHHsin HAC), oTpaxaeTcs B oT4yeTe 0 (hMHAHCOBOM MOJSIOXKEHUM B pa3BepHyTOM Buae
W pacKkpblBaeTCs OTAENbHO kak OBOPOTHBIN aKTMB U KpaTKOCpouyHoe obsi3atensctBo. [Npu co3gaHum pesepsBa Mof
obecLeHeHe 0ebGUTopCKoN 3aA0MKEHHOCTN pe3epBMpyeTCs BCSI CyMMa COMHUTENbHOW 3a0MMKeHHOCTH, Bknovasa HAOC.
CooTBeTcTBYHOLLEE OTNOXEHHOE o06sa3atenbctBo no HAC oTpaxaetcs B (PMHAHCOBOM OTYETHOCTU OO0 MOMEHTa
cnvcaHua AebUTOPCKOM 3aA0MKEHHOCTN ANg Lernen HanoroobnoxeHus.

®PuHaHCOBbIE UHCTPYMEHTHI

B coctaB (hMHAHCOBbLIX MHCTPYMEHTOB [pynnbl BXOAST AEHEXHbIE CPpeacTBa M UX SKBUBANEHTbI, (DMHAHCOBbLIE aKTUBbI,
aebutopckasi 3a00IMKEHHOCTb, BEKCENs, KPeAMTOpCKas 3afdOfMKEHHOCTb U 3aiMbl. MHdopmaumns 06 ucnonb3yembix
MeToAdax MPU3HaHUA U OLEHKN packpbiTa B COOTBETCTBYHOLUMX naparpadax NOAUTUKMA MO KaKAOMY U3 MHCTPYMEHTOB.
DrHaHCOBbIE MHCTPYMEHTbI NPEACTaBIEHb! NPOM3BOAHLIMU Y HENPOU3BOAHLIMU (PMHAHCOBBLIMU UHCTPYMEHTaMM.

MpousBogHble hpuHaAHCOBLIE UHCTPYMEHTbI

Mpon3BoaHble (HMHAHCOBbIE WMHCTPYMEHTbI MO3BOMSAIOT NepeaaBaTh PUCKW, npucylive 6a30BbIM MHCTPYMEHTaM, OT
OJHOI CTOPOHbI AOroBOpa ApYroii, He Nepeasasi NPU 3TOM COOTBETCTBYHOLLNE MHCTPYMEHTHI.

B npouecce Toproeson geatensHOCTH prnna ncnonb3yeT crneaywuine npon3BogHbIe rHaHCcoBbIE WHCTPYMEHTbI:

a) NPOLEHTHbIN CBOM;
0) BaNOTHbIN CBOM;
B) BanoTHLIM popBapAHbIN KOHTPAKT: BanioTHblIe ddopBapabl NPU3HAKTCA NO crnpaBeannMBonM CTOMMOCTU Ha AaTty

3aKIl0YEeHNa COOTBETCTBYHOLLErO 4OroBopa M B AarnbHeENLLEM nepeoueHnBatoTCsa no cnpaBeasivuBon CTOMMOCTH.
|_|pl/l6blﬂl4 n y6bITKI/1 no AaHHbIM NPOU3BOAHbLIM (*)VIHaHCOBbIM MHCTPYMEHTaM OTpaXakTCA B COCTaBe Npo4ux
COBOKYMHbIX 0O0X04O0B, €CliM OHN OTHOCATCA K 3(*)(beKTMBHOMy XeKnpoBaHUO OeHeXHblX NOTOKOB, N B COCTaBe
ﬂpMGblﬂeﬁ n y6bITKOB, €CJT OHU OTHOCATCA K HeS(*)(*)eKTVIBHOMy XePKNpOoBaHUIO AEHEXHbIX MOTOKOB;

r) dopBapaHble KOHTPaKTbl Ha 3NIEKTPO3IHEPIMIO: NMEepBOHaYanbHO NPOU3BOAHbIE (PUHAHCOBbLIE WHCTPYMEHTbI Ha
3NEKTPOSHEPr1io NpPU3HATCA MO CNPaBeAnMBON CTOMMOCTM Ha AaTy 3aKMioyeHusl 4oroBopa M B daribHeunlem
nepeoLeHMBaloTCA Mo crpaeeanMBoi CTOUMOCTU. MpPUBLINK 1M YOLITKM MO AAHHLIM NPOU3BOAHBIM (DUHAHCOBLIM
MHCTPYMEHTaM OTpaxarTcsl B COCTaBE MPOYMX COBOKYMHbIX AOXOOOB, €CMN OHU OTHOCATCA K 3pEeKTUBHOMY
XEKUPOBaHMIO AEHEXHBIX MOTOKOB, U B COCTaBE NPUGLINei U YOLITKOB, ECIN OHU OTHOCSATCS K HE3(D(EKTUBHOMY
XEKUPOBaHMIO AEHEXHbBIX MOTOKOB;
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
®PuHaHCOBLIE UHCTPYMEHTHI (MpogomkeHune)

a) onumoHbl "konn" u "nyT": ONUMOH — 9TO [OroBOp, MO KOTOPOMY MOKynaTenb Mony4yaeT npaBoO, HO He
0643aTenbCTBO  COBEPLUNTL MOKYMKY WM NPOAAXy KOHKPETHOW 4YacTu (UHAHCOBOIMO WHCTPYMEHTa Mo
(PMKCMPOBAHHON LieHe B OMpeferieHHbl JOroBOpOM MOMEHT B OyayLiem unu Ha NpOTSHKEHUU OnpenerieHHoro
oTpe3ka BpemeHu. OnuuoHbl, Nokynaemele pynnown, AalT el BO3MOXHOCTb KynuTb (ONUMOHbI "kKonn") 6a30BhbIi
aKTMB MO OrOBOPEHHOW LieHe Ha AdaTy Wnv OO AaTbl UCMONMHEHUs onuuoHa. pynna HeceT KpeauTHbIA pUCK B
OTHOLLEHMM NPUOBPETEHHBIX OMUMOHOB TONbKO B pa3mMepe nx 6anaHCcoBOW CTOMMOCTM, KOTOpasi SBAsieTCA WX
crnpaBeanunBon CToMMOCTbi0. ONUMOHbI, NpefocTaBneHHble [pynnon, 4arT BO3MOXHOCTb NMOKYNaTento onuMoHa
npoaatb [(pynne 6a30BbIN akTUB NO OrOBOPEHHOM LieHe Ha AaTy Uiy 40 AaTbl UCMOMTHEHMS OMLMOHa.

[NepBoOHayanbHO NpoM3BoAHblE (PMHAHCOBLIE WHCTPYMEHTblI NMPU3HAKTCA Mo crnpaBegnnBoM CTOMMOCTM Ha aarty
3aKIo4YeHna COOTBETCTBYOLWEro ooroeopa n B [anbHenwWweM nepeoLeHMBaloTCA No cnpaBeannBo CTOUMOCTM.

MeToz npu3HaHWs NOMyYeHHbIX B pesynbTate npubbineit unu yobITKOB 3aBUCUT OT TOro, onpeferieH N Npou3BOAHbIi
(hMHaAHCOBBIA MHCTPYMEHT B Ka4e€CTBE MHCTPYMEHTA XeKMPOBaHUSI, U eCnn Aa, TO OT XapakTepa Xed)XMpyemoun cTaTbu.
pynna onpegensieT oTaenbHble NPOU3BOAHbIE (PUHAHCOBBIE MHCTPYMEHTbI crieayowum obpasom:

a) Xe[KUpOBaHUe CcrnpaBeasiMBoi CTOMMOCTM MPU3HAHHbLIX aKTMBOB, 00653aTenbCTB WM TBEPAOro COrnalleHus
(xemxupoBaHne cnpaBefnMBON CTOUMOCTN);

6) XeKMPOBaHWe OMpedeneHHOro pucka, CBA3aHHOrO C MPU3HAHHLIM  aKTMBOM, 006SA3aTenbLCTBOM  UNU
NPOrHO3MPYEMOW C BbICOKOW BEPOATHOCTLIO ByayLiiei onepaumm (Xe4XMpoBaHWe AEHEXHbIX NOTOKOB);

B) XePKNPOBaHNE YNCTbIX MHBECTULMI B sapy6e>KHyro AeATellbHOCTb (Xe,D,)KVIpOBaHVIe YUCTbIX MHBeCTVILIMﬁ).

Mpyn BO3HWKHOBEHUWM onepaumn [pynna [OKYMEHTUpPYeT B3aUMOCBA3b MEXAY WHCTPYMEHTaMW XeKMPOBaHUS W
XeOXKMPYEMbIMU CTaTbsiMU, @ Takke Lenu ynpaBlieHWsi PUCKOM WM CTpaTernio OCYLLEeCTBNEHUsI PasnnyHbIX onepauui
XeOXKMPOBaHWS.

pynna Takke OOKYMEHTUPYET CBOK OLLEHKY 3O(PEKTUBHOCTU NCMOMb3yEMbIX B ONEpaunsax Xe4XNpOBaHUS NPOU3BOAHbBIX
WHCTPYMEHTOB A1 KOMMNEHCAaLMN U3MEHEHUI B CNpaBeaIMBON CTOUMOCTU XeMXKMPYEMbIX CTaTeN UMW CBA3AHHbBIX C HUMM
OEHEXHbIX NMOTOKOB, KOTOpas NPOBOAUTCS Kak Ha AaTy BO3HUKHOBEHUS UHCTPYMEHTA, Tak W B NocneaywolimMe nepvoapi.
CnpaBegnveasi CTOMMOCTb  PasfUYHbIX MPOU3BOAHBLIX (PUHAHCOBBIX WHCTPYMEHTOB, WCMOMb3yemblX ANfs  Lenewn
XeKMpoBaHuA, packpblta B [lpumevanusax 17, 18, 21, 22. lMonHas cnpaBegnvMBas CTOMMOCTb MNPOW3BOLAHOIO
(PMHAHCOBOro WMHCTPYMEHTa, WUCMONb3yemMoro AMst XeOXXMpOBaHMWS, Knaccuuumpyetcsl B KadecTBe [ONTOCPOYHOro
aktmBa unu obs3atenbcTBa, Korga OCTaBLUMIACA CPOK MOralleHus XeaXvupyemoun cTaTby npeBbiwaeT 12 mecaues, U B
KayecTBe KPaTKOCPOYHOrO akTMBa unu obasaTenbcTBa, KOrga OCTABLUMWCHA CPOK MOralleHusi XeKMpyemow CcTaTtbu
cocTaBnsieT MmeHee 12 mecsues.

Hen pou3BoAHbIE CpI/IHaHCOBbIe aKTUBDbI

prnna KnaccmcbmumpyeT CcBOM (hMHAHCOBbLIE aKTUBbI NO cnegyrumnm Kateropmnam:

a) (PUHAHCOBbIE aKTMBbI, NEPEOLEHMBAEMbIE MO CMPABEANMBON CTOMMOCTM Yepesd NpubbIfb Unn yobITOK;
0) (PUHAHCOBbIE aKTMBbI, UMEIOLLMECS B HANUYMKU AN MPOOAXN;
B) 3alMbl 1 4eBUTOpPCKas 3a40IMKEHHOCTb.

Knaccudukaums 3aBucuT oT npegHasHadeHust I'IpVIO6peTeHHbIX (PMHAHCOBbLIX aKTMBOB. PyKOBO,EI,CTBO Knaccmcbmu,mpyeT
CBOM (PMHAHCOBbIE aKTUBbLI NO nepBoHa4vYarnbHOMY MPU3HaAHUIO U NepeoueHnBaeT UX No MeToady OLEHKU (PMHAHCOBbIX
aKTUBOB, UCNOJTIb3yeMOMY Ha nocrneayrLlly OTYETHYHO AaTy: no aMopTM3MPOBAHHOW CTOMMOCTU nn6o no cnpaeennneon
CTOMMOCTW.

a) QPuHaHcoBbIe akmuebl, nepeoyeHusaemMble no cnpaeednueoa cmoumMocmu 4epe3 l'lpll6bll1b unu y6blm0K

OTa KaTeropusi 4ENUTCS Ha [Be noakaTeropumn: (MHaHCOBbLIE aKTUBLI, MpeAHa3HaYeHHble 4N TOProBv, U PMHAHCOBbLIE
aKTVBbI, MEPBOHAYAsIbHO OLEHMBAEMbIE MO CrpaBeasIMBOV CTOMMOCTM Yepe3 NpubhISb U YObITOK. ®YHaHCOBLIE aKTUBHI
KrnaccuuLmMpyoTCa Kak npeaHasHadYeHHble AN TOProBfv, eCrin OHW NPUOBpPeTEHbI C LieNblo Npoaaku B Grivikanwem
Gyayliem nmbo Takas knaccudukaumsa Obina NnpucBoeHa pykoBOACTBOM. AKTUBbI JAHHOW KaTeropun KrnaccuduumnpyoTcs
Kak 06OpOTHbIe aKTMBbLI, ECNN NpeanonaraeMblii CPOK UX peanusauum He npesblliaeT 12 MecsueB C OTYETHON AaTbl.
MpubbIinM 1 yBLITKK, BO3HMKAalOLWME B pesynbTaTe W3MEHeHUsl CnpaBeAnvBOA CTOMMOCTM (OMHAHCOBLIX AaKTUBOB,
nepeoLeHMBaeMbIX Mo CNpaBeanMBON CTOMMOCTM Yepe3 Npubbinb UM YObITOK, OTPaXarTcss B KOHCONMMOMPOBAHHOM
oT4YeTe O COBOKYMHOM 4OX04e B cocTase Npubbinv 1 yobiTka B TOM OTYETHOM Nepuoae, B KOTOPOM OHW BO3HUKIIN.
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®PuHaHCOBbLIE UHCTPYMEHTHI (MpogokeHune)

6) HNHeecmuuyuu, umerowjuecs @ Hanu4uu Ans NpPodaxu

Mpn HamepeHWn BnageTb WHBECTULMAMM B TeYEHWE HEeOoNpederneHHoro nepuoda BPEMEHU WHBECTULMM
KnaccuuumMpyloTCa Kak MMeloLMecs B HanmuuMu Ans NPO4axXu M OTpaxaloTcs B COCTaBe MpOoYMX BHEOBOPOTHBLIX
akTmMBOB. Ecnu pykoBoacTBo pynnbl HAMEPEHO BadeTb MHBECTULMAMU B TEYEHME Nepuoga MeHee 12 MecsLeB nocre
OKOHYaHWA OTYETHOro nepuoga, ecrnv BO3HMKaeT HeOBXOAUMOCTb NpoAaTh MHBECTULMW ANA yBenudyeHuss oGopoTHOro
KanuTana Wnu MHBECTULMWM UMEIOT CPOK MoralleHus MeHee 12 MecsiLieB, TakMe WMHBECTULMM OTpaXalTcs B COCTase
NpoYMx 060OPOTHLIX akTUBOB. PykoBoAcTBO [pynnbl knaccuduumpyeT MHBECTULMM Kak 0B60pOTHbIE UM BHEOGOPOTHbLIE
aKkTMBbLI Ha OaTy WX NPUMOBPEeTEeHNs U nepecMaTpuBaeT UX KNaccugMKaLMio, OCHOBLIBAsICb HA CPOKax MoralieHus, Ha
KOHEL| KaXkgoro oT4ETHOro nepuoaa.

MHBecTvuMKN, vMelwmecs B HanvyuuuM ANS MNPOAaXW, BKYaKOT LEHHble Oymaru, KOTopble He TOprylTcs M He
KOTMpYytoTCcsl Ha Bupxe. CnpaBeanveasi CTOMMOCTb TaKUX MHBECTULMIA ONpeaenseTca pasnMyHbIMY MeToaamMu, BKIoYas
MeTOAbl, OCHOBaHHble Ha WX [OXOAHOCTW, a TakKe MeTOAbl, OCHOBAHHble Ha AWCKOHTMPOBaHWM MpeAnonaraemMblx
Oyoywmx [OeHexHbIX noTokoB. [Ina onpegeneHns cnpaBeanvBoOW  CTOMMOCTM  PYKOBOACTBO [pynnbl  Aenaet
NpeanonoXeHnsl, OCHOBbIBAsCb HA COCTOSIHMM PbiHKA HA KOHeL, KaXK4oro oTyeTHoro nepwoga. MiHBectuumn B fonesble
LueHHble Bymarn, He KoTupyemble Ha hOHOO0BOW BupKe, cnpaBeanIMBYI0 CTOMMOCTb KOTOPbIX HEBO3MOXHO 0BOCHOBaHHO
OLEHUTb C MCNOMb30BaHMEM APYrnMx CnocoboB, yYUTbIBAKOTCA MO hakTUYECKOW CTOMMOCTWU 3a Bbl4ETOM YObITKOB OT
obecLeHeHus.

CraHpapTHble onepaumn no npuobpeTeHuto 1 NMpoAaxe WHBECTULMI MepBOHAYanbHO OLIEHMBAKOTCHA NO CnpaBeanvBoWn
CTOMMOCTU NNOC 3aTpaTbl MO CAENKe M OTpaXKaloTCa Ha AaTy pacyeTa, T.e. AaTy OCYyLUeCTBNEHWs MOCTaBKW akTvea
Mpynne wnu [pynnon. WHBecTvuun, umelowmecs B HanmuMuuu Ans NpPOAaxu, BMNOCMEACTBUMM YYUTHLIBAIOTCA MO
cnpaseanveoi ctommocTu. Mpubbinu 1 ybbITKM, BO3HMKaOWMe B pesyrbTaTe U3MEHEHUs CnpaBeasiMBo/ CTOMMOCTU
3TUX MHBECTMLMIA, OTPaXalTCcs B COCTaBe MPOYEro COBOKYMHOro [OXO4a M BKIOYalOTCH B pe3epB NoA M3MeHeHue
crnpaBeanvBon CTOMMOCTMW, OTPaXEHHbIW B COCTaBe Kanutana akuMOHEepOoB 3a TOT Nepuop, K KOTOPOMY OHWM OTHOCHTCS.
Mpubbinu 1 yobITKM, BO3HMKLIME NPY peanv3aumn UHBECTULWNA, UMEIOLLMXCS B HanmM4un AN npoaaxku, oTpaxarTcs B
cocTase npubbinen n ybbITKOB B NepUOA MX BO3HUKHOBEHMS.

Y6bITKM OT 0bBecueHeHUsi, NMOHECEHHbIE B pe3ynbTaTe OOHOro0 WM HEecKomnbkux cobbiTnin ("yObITOUHBIX COObLITMR"),
npou3soLLeLWmnX Nocrne nepBoHa4YanbHOro NPU3HaHUS MHBECTULIMIA, MMEIOLLIMXCS B HANMWM4YMK Ansi Npo4aXu, OTpaXkatoTcs B
cocTaBe npubbinew n yobiTkoB. CyLLecTBEHHOE UNW ANUTENBHOE CHWXKEHME CNpaBeaIMBON CTOMMOCTM JONEBOW LIEHHOW
Oymarn Hwxe ee CTOMMOCTM NpuobpeTeHust ABnsSeTcs MHOuKaTopom ee obecueHeHusi. CymMMapHbIi yObITOK OT
obecLeHeHns, pacCYnTaHHbIM Kak pasHuLla Mexgy CTOMMOCTLIO MpMobpeTeHns 1 TekyLlen cnpaBeasiuBov CTOMMOCTBIO
3a BblYETOM NOOOro yobiTka OT 06eCLEeHEHNS COOTBETCTBYHIOLLENO aKTMBa, paHee NpU3HaAHHOIO B COCTaBe Npubbinen n
yObITKOB, MEPEHOCUTCS U3 pe3epBa noj U3MEHeHue CrnpaBeanvMBoOi CTOMMOCTU B COCTaBe kanuTtarna M oTpaXaeTcs B
coctaBe npubbinen u yObITKOB Kak peknaccudukauus. YObITkM OT 00ecueHeHus [OneBbiX WMHCTPYMEHTOB He
BOCCTaHaBnuBawTcs. Ecnu B cnegywolwem nepvoge chnpaBeanvBasi CTOMMOCTb  [ONITOBOrO  MHCTPYMEHTA,
KnaccuuLumMpyemMoro B Ka4eCTBE MMEIOLLEroCst B HanmuuuMm Ans NpoAaxu, YBENMYMBAETCsl, U 3TO YBENUYEHNE MOXET
ObITb 06BLEKTUBHO OTHECEHO Ha cobbITME, Npou3oLlesLlee Nocre Toro, kak yobITOK OT obecueHeHUss Gbin OTpaxeH B
coctaBe npubbinern n ybbITKOB, 3TOT YObITOK OT O0BecLeHeHNss CTOpHUpYEeTCst Yepes3 npubbinb U yObITOK 3a TeKyLuii
nepuoa.

e) 3atimbl u de6umopckas 3a0o/mKeHHOCMb

Jebutopckasi 3aj0/KEHHOCTb OTpaXkaeTcsl C y4eTOM Hanora Ha aobasneHHyto ctommocts (HOC) v nepBoHavanbHO
y4UTbIBAETCS MO CTOMMOCTU, KOTOPYIO AOMKEH BbiNnatute Aebutop. Toproeasi n npovas Aebutopckasi 3afoMmKEHHOCTb
KOppEKTUpyeTcs Ha cyMMmy pesepBa nof ee obecLeHeHve. Pe3epB nog COMHUTENbHYH 3a0KEHHOCTb co3daeTcs npu
HanMuumM OGBEKTUBHBLIX CBUAETENBLCTB TOro, YTo Ipynna He CMOXEeT B3biCKaTb BCH MPUUUTAIOLLYIOCS €A CyMMy B
COOTBETCTBMM C MEepBOHaYarnbHbLIMU YCIOBUSAMM ee noralleHusi. BenuumHa pesepBa npenactaBnsieT coGOW pasHULy
Mexzgy GanaHcoBOW CTOMMOCTBIO UM BO3MELLAeMOV CYMMOM, KOTOpasl SIBMSIETCS TeKylueid CTOMMOCTBIO OXUAaemblX
[AEHEXHbIX MOTOKOB, AUCKOHTUPOBAHHbLIX C YYETOM PbIHOYHOW CTaBKM NMPOLEHTa AN aHaNorMyHbIX 3aeMLUMKOB Ha AaTy
BO3HWKHOBEHUS 3a[J0IKEHHOCTM.

3aeMHble cpeacTBa NpU3HAOTCA NepBOHaYarnbHO MO CNpaBeAMBON CTOMMOCTU 3@ BbIMETOM PaCXOAOB Ha COBEpLUEHUE
onepauuu. CnpaBeanueasi CTOMMOCTb OMpPeAensieTcsl C YY4eTOM PbIHOYHBIX MPOLIEHTHbIX CTaBOK MO aHanorvyHbIM
WHCTPYMEHTaM B CIy4ae MX CYLLECTBEHHOrO OTNMYMS OT MPOLEHTHLIX CTaBOK MO 3aiMy. B mocnepyowux nepuogax
3aeMHble CpPeACTBa OTpaXalTcs N0 aMOPTM3NPOBAHHOW CTOMMOCTU C UCMONb30BaHWEM MeToaa 3eKTUBHOWM CTaBKu
NpoLEHTa; BCA pasHuLa Mexay CYMMOW MepBOHa4arnbHOro MpU3HaHUA U CyMMOW K MOralleHuio OTpaxaeTcsi B COCTaBe
npubbInen n yobITKOB Kak pacxoAbl Ha BbiNMaTy NPOLEHTOB B TEYEHUe BCEro Nepuoaa CylecTBoBaHNs 06s3aTenscTs no
3anmy.
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LoroBopbl PMHAHCOBOM rapaHTUm

[Jorosop p1HaHCOBOI rapaHTMK — 3TO JOrOBOP, COMMACHO KOTOPOMY rapaHT 06s3yeTcs NpoM3BOAMTL BbiNnaThbl B LENnsxX
KOMMeHcaumn Bnagenbly NOHEeCEHHOro Y6bITka, T. K. MO YCMOBUAM JOSITOBOrO MHCTPYMEHTA YKasaHHbIA 3aeMLUMK He
MOXeT MPOU3BECTW onnaTy B Cpok. [JoroBopbl (hMHAHCOBOW rapaHTUM NepBOHAYaribHO OTPaXarTCs Mo CrnpaBeannBoin
CTOMMOCTM W BMOCNEACTBMM OLIEHMBAOTCA MO HaubonblleMy W3 3Ha4YeHui (i) HeaMOpPTM3MPOBAHHOIO OcTaTka
nepBoHayanbHO MPU3HaHHOM cToumMocTu K (i) pacxogamu, HeoGXoauMbIMKU Ha YperynupoBaHue obsisaTenbcTBa Ha
OTYETHYIO AaTy.

CnpaBeanueasi CTOMMOCTb (PMHAHCOBbIX MHCTPYMEHTOB

CnpaBeanveasi CTOMMOCTb (PMHAHCOBBLIX UHCTPYMEHTOB, aKTUBHO OOPaLLaloLLMXCs Ha OpraHM30BaHHbIX (OUHAHCOBbLIX
pbIHKaX, onpeaensieTcs No PbIHOYHLIM KOTUPOBKAaM LIeH Ha MOKYMKY akTUBOB UMK npeafiaraeMblx LieH Ha obszaTenscTa
Ha MOMEHT OKOHYaHWs TOProB Ha OTYeTHyto AaTy 6e3 BblueTa 3aTpaT no caerke.

Ona duHaHCOBbLIX MHCTPYMEHTOB, B OTCYTCTBME aKTUBHOIO pbiHKAa, CrpaBedfvBas CTOMMOCTb onpefensercs nytem
NPUMEHEHNS1 COOTBETCTBYIOLMX METOAO0B OLeHKW. MeToAdbl OLEHKW BKIOYalOT METO[ AUCKOHTUPOBAHHBIX AEHEXHbIX
NMOTOKOB, METOA CpPaBHEHUA C aHamnorM4yHbIMM MHCTPYMEHTaMW, B OTHOLUEHMM KOTOPbIX MMelTcs Habniogaemble
PbIHOYHbIE LieHbl, MOAENN OonpeaerneHns LeHbl ONUMOHOB, KpeauTHble MOAENW U Apyrme COOTBETCTBYHOLLME MOAEeNu
oueHkn. HekoTopble UHAHCOBbIE WMHCTPYMEHTbI OTpaXarTCs MO CnpaBeAnvMBON CTOMMOCTM C WCMONb30OBaHUEM
METOAOB OLEHKM BCReACcTBUME OTCYTCTBMS TEKYLUMX PbIHOYHBIX CAEMNOoK unu HabnogaemblX PbIHOYHBIX OAHHbIX.
CnpaBeanvBas CTOMMOCTb OMpeAenseTcs C UCNOoMb3oBaHNEM MOAENN OLEHKM, KoTopas Gbina npoTecTupoBaHa UCXoas
U3 LiEH UMM UCXOAHbIX AAHHBIX MO PAKTUYECKUM PbIHOYHBIM cAenkaM, 1 Hanbonee 060CHOBaHHbIX AOMYLLEHWIA [pynnbl B
OTHOLLEeHWN MoAaenein. Modenu KoppekTMPYIOTCA ANs OTPaKeHUs pasHuLbl MeXAy KOTUPOBKOW Ha MOKYMKY WM nNpogaxy,
4yToObl OTPa3UTb 3aTpaTbl Ha 3aKkpbiTe MO3ULMN, KPeAWUTHbIN Chped W Chpef NUKBMAHOCTW KOHTpareHta, a Takke
orpaHnyeHus mopenn. Takke, NpubbINb MM YObITOK, pacCYUTaHHbIE MPU MEPBOM OTPaXEHUW TakuxX (PUHAHCOBLIX
WHCTPYMEHTOB (Npubbinb nnu ybbIToK "nepeBoro AHA") OTHOCATCA Ha Oyaylwimne nepvogbl U NPU3HAKTCA TOMbKO TOoraa,
Korga UCxofaHble AaHHble CTaHOBATCA HabnaaeMbimu, MMB0 Npy NpekpaLLeHn NPpU3HaHNS MHCTPYMEHTA.

B oTHOWEHUN MeToaoB OUCKOHTUPOBAHHLIX AEHEXHbLIX NMOTOKOB OLIEHKU 6y,D,yLL|,VIX AEHEXHbIX MOTOKOB OCHOBaHbl Ha
Hanbonee 060CHOBaAHHbLIX OLEHKaX pykoBOACTBaA, a MUCNonb3dyemMasa CTaBKa AUCKOHTUPOBAHUA ABNAETCA PbIHOYHOMN
CTaBKOW B OTHOLUEHUN aHaNoOrm4yHoro MHCTPYMEHTAa. Vicnonb3oBaHWe pasnuyHbiX Mogenen Ll9H006p330BaHMﬂ n
,EI,OI'IyLLI,EHVIVI MOXEeT NnpuBEeCTU K MonyyvYeHUo B pedylibTaTe CyWweCTBEeHHO OTNn4alklWmMxca OLEHOK cnpaBegnmeon
CTOUMOCTMW.

CnpaBeanvBovi CTOMMOCTbIO OEMO3WTOB C NiaBaloLllen CTaBKOW M OEern03MTOB "OBEpHaMT" B KPEAMTHBIX yYpexXaeHnsX
aBngaeTca ux GanaHcoBasa cToMMocTb. banaHcoBas cToMmocTb nNpeacTaBnseT cobon CymMMy Oeno3uTa U HAaYMCHEHHbIE
npoueHTbl. CnpaBegnuBasi CTOMMOCTb [OEMO3NTOB C (OUKCUPOBAHHOW MNPOLIEHTHOW CTaBKOW paccyuTbiBaeTcsi C
UCMONb30BaHNEM METOAOB AUCKOHTUPOBAHHbLIX AEHEXHbIX NOTOKOB. OXMaaeMble OEHEXHbIE NMOTOKU AUCKOHTUMPYIOTCS C
MCMOMNb30BaHNEM TEKYLLMX PbIHOYHbIX CTABOK B OTHOLUEHUW @HaNOrMYHbIX MHCTPYMEHTOB Ha OTYETHYIO AaTy.

Ecnn cnpaBeanuBas CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB He MofAaeTcs AOCTAaTOYHO TOYHOW OLEHKe, TO Takue
(hMHAHCOBbIE WHCTPYMEHTbI OLEHMBAKOTCSA MO pakTM4eCcKon CTOMMOCTW, NpPeAcTaBrsioLwenn cobow crnpaBeanvByio
CTOMMOCTb [EHEXHbIX CPEeACTB, YNMayeHHbIX Npu npuobpeTeHnn WHBECTUUWMA, UMM CYyMMY, MONyYEHHYI npu
BO3HMKHOBEHUM rHaHCOBOro obs3aTenbcTBa. Bce 3artpaTtbl, HENOCpeACTBEHHO CBHA3aHHbIE CO caenkamu no
NpuobpeTEHNIO MHBECTULMI, TakkKe BKIIOYAIOTCA B COCTaB WMX (DAKTUHECKOW CTOMMOCTW. AHanu3 crnpaBeanvBom
CTOMMOCTU (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke Oonee nogpobHoe onucaHve MeTOAOB MX OLEeHKW copepxartcs B
MpumevaHun 29.

Ecnn cnpaseannBad CTOMMOCTb CbVIHaHCOBbIX akTneoB u“ (bMHaHCOBbIX 06sa3aTensLCTs, OTpaXeHHbIX B OT4yeTe O
CpI/IHaHCOBbIM NONoXeHUN, He MOXeT ObITb onpegeneHa Ha OCHOBaAHUM OaHHbIX akKTUBHBLIX PbIHKOB, OHa onpeaenaeTcd C
ncnonb3oBaHMEM pas3fmiMyHbIX MeTOoAO0B OUeHKW, BKn4Yaa Metod AUCKOHTUPOBAHHbLIX AOEHEeXHbIX MNOTOKOB n/vnm
MatemaTnyeckme mogenu. IcxogHsIM1 AaHHbIMU ANs 3TUX Modenen cnyxat Habnogaemble PbIHOYHbIE AaHHbIE NpU UX
Hanun4ymn; oaHako B OTCyTCTBME Habnogaembix PbIHOYHbIX AaHHbIX AOnA onpeaeneHnd cnpasennmsoﬁ CTOMMOCTHU
NPUMEHADT CYyXXOEeHUA. Cy)K,D,eHMH BKMKOYAKT y4deT pUCkKa INUKBUOHOCTU, KPEOAUTHOro pUCKa, UCXOAHbIX AaHHbIX AOnA
MoAenen, Takux Kak BOSMATUIbHOCTb OONTOCPOYHbIX  NPOU3BOAHBLIX (bVIHaHCOBbIX MHCTPYMEHTOB, CTaBOK
ONCKOHTUPOBaHUA, a Takxke aonyweHUa OTHOCUTENbHO YPOBHA OOCPOYHOro noraweHna U ypoBHA ,u,e(bonTa Nno UeHHbIM
6ymaraM, obecneyeHHbIM akTBaMM.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
CnpaBeanuBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB (NPOAOIKEeHne)

I'Ipm aHanmse OUCKOHTMPOBAHHbLIX OEeHEXHbIX NMOTOKOB pacyeT 6y,quLWIX AEeHEeXHbIX MOTOKOB U CTaBOK OUCKOHTUPOBaHUA
OCHOBaH Ha TeKyWWX PbIHOYHbIX AaHHbIX U CTaBKaxX MPUMEHUMbIX K CbVIHaHCOBbIM MHCTpPYMEHTaM C aHalorn4HbiMun
nokKazaTtendamMu nNpoueHTHOro Aoxoada, KavyectBa KpeanToB 1 CPOKOB noratueHud. I'IpM pacyeTe 6y}J,yLU,VIX AEHEeXHbIX MOTOKOB
YYUTbIBAKOTCA Takne CbaKTOpr, KaK 3KOHOMUYeCKne ycnoBusa (BKﬂIOHaFl PUCKNK, Npucyuine KOHKpEeTHbIM CTpaHaM), YpPOBEHb
KOHUEHTpauun B KOHKPETHbLIX OTpacnAax, BMA UHCTPYMEHTOB UK BankoTa, JIMKBUOHOCTb PblHKa U CbVIHaHCOBbIe ycnosus
KOHTpareHToB. Bnusinne Ha cTaBku ONCKOHTUPOBAHUA OKa3blBakOT 6e3pI/ICKOBbIe NPOLEeHTHble CTaBKU U KpG,D.VITHbII;I PUCK.

N3meHeHna B OOMyLUEHNSX OTHOCUTENbHO AaHHbIX (HaKTOPOB MOTYT OKasaTb BMMSHME Ha CrpaBeanvByl0 CTOMMOCTb
(P1HAHCOBbLIX MHCTPYMEHTOB, OTPAXEHHYH0 B (PMHAHCOBOM OTYETHOCTMW.

Ob6ecueHeHue

QduHaHco8ble akmuebl, ompaxaembie [0 amMopmu3upoeaHHOU cmoumocmu. PUHAHCOBLIN aKTUB cYUTaEeTCHA
o6ecueHEHHbIM, €ecrM OObEeKTUBHbIE MPU3HaKM YKasblBalOT Ha TO, YTO OAHO WIIM HECKOMbKO COObITUIA Okasanwu
HeraTMBHOE BINUSIHNE HA pacyeTHble ByayLmMe AeHEeXHbIe MOTOKU MO AaHHOMY aKTUBY.

YBbITOK OT obecLeHeHns PMHAHCOBOrO akTMBa, YYUTbIBAEMOro NO aMOPTU3NPOBaHHOW CTOMMOCTU, ONpeaenseTcs Kak
pasHuua mexgy 6anaHCcoBOM CTOMMOCTbBIO 3TOrO akTMBa W NPUBEOEHHOW CTOMMOCTBIO pacyeTHbIX ByayLiMX AEeHEXHbIX
NOTOKOB, JUCKOHTUPOBAHHOM MO MCXOAHOM ANS JAHHOro akTuBa 3EKTUBHON CTaBKe NpoLeHTa.

MH}JMBM,D,yaJ'IbHO 3Ha4YNMble (PUHAHCOBbLIE aKTUBbI TECTUPYKTCA Ha npeameT obecLeHeHns Ha VIH,D,VIBVI,D,yaHbHOVI OCHOBe.
OcTanbHble (PMHaHCOBbLIE aKTUBbI OLEHMBAKOTCSA COBOKYNMHO no rpynnamMm, UWMEKLWMM CXOOHble XapaKTepUCTUKN
KpeanTHOro pucka.

Bce ybbiTkn 0T obecLeHeHns npusHalTca B cocTaBe npubbinu nnm yobiTka.

YObITOKk OT 0GecueHeHusi BOCCTaHaBMMBAETCSl, €CNMM TaKoe BOCCTAHOBIIEHWE MOXHO OOBEKTUBHO COOTHECTU C
cobblTeM, MMEBLUMM MECTO nocre OTpaXxeHua y6bITKa oT obecueHeHus. B oTHoweHun (PMHAHCOBLIX aKTMBOB,
OLleHMBaEMbIX N0 aMOPTMU3MPOBAHHOM CTOMMOCTM, BOCCTAHOBIIEHNE NPU3HAETCH B COCTaBe rlplll6bll'lel71 n y6bITKOB.

MpekpalieHre Npu3HaHUA (pMHAHCOBbLIX aKTUBOB

pynna npekpalwjaeT yyuTbiBaTb (PMHAHCOBbIE aKTMBbI, KOrga (@) 3T akTVBbl MoralleHbl UNW npaBa Ha AeHeXHble
MOTOKM, CBHA3aHHbIE C 3TMMW akTmeamu, ucteknu, unu (6) Mpynna nepepana npaBa Ha [AEHEXHble MOTOKM OT
(PUHAHCOBBIX aKTUBOB UMK 3aKIlOYMMa cornawleHve o nepegade, n npu 3ToMm (i) Takke nepegana BCe CYLLECTBEHHbIE
PUCKN W BbIrOAbl, CBA3aHHbIE C BMajeHWem 3TMMM akTuBamwu, unu (i) He nepegana M He COXpaHuna HuKakve us
CYLLECTBEHHbIX PUCKOB W BbIFOA, CBSA3AHHbBIX C BageHNeM 3TUMW akTMBaMK, HO yTpaTuna npaBo KOHTPONSA B OTHOLLEHUN
AaHHbIX aKTUBOB. KOHTPONb COXpaHAEeTCs, eCny KOHTPareHT He MMeeT NPakTUYeCcKon BO3MOXHOCTU NOMHOCTLIO NpoAaTth
aKTV1B HECBA3aHHOWN TPeTbel CTOPOHe 6e3 AONONHUTENbHbLIX OrPaHUYEHUA Ha NPoAaXxy.

HedmHaHcoBbIe aKTUBDI

banaHcoBass CTOMMOCTb HE(WHAHCOBbLIX aKTUBOB I'pynnbl, 3a WCKIKOYEeHUEM 3anacoB W OTJIOXKEHHbIX HalloroBblX
akKTNUBOB, nNepecMaTpunBaeTCA Ha KOHeL KaXaoro OoT4eTHOro nepuoaa Ana BbidBNEeHUA NPU3HAKOB obecLeHeHus. Mpn
HanMuYnmM TakMx NPM3HaKoB NPOBOAUTCS OLEHKa BO3MELLLaeEMON CTOMMOCTM aKTUBa.

Bosmelaemas CTOMMOCTb akTVBa UM e4MHNLLI, FeHEPUPYIOLLEN AeHeXHbIe NOTOKU, onpeaenseTcs Kak Hanbonbluas 13
[ABYX BEJIMYVH: ero CTOMMOCTM OT WUCMOMb30BaHMS 1 ero CripaBeanvMBoi CTOMMOCTM 3a BbIMETOM 3aTpaT Ha npogaxy. Mpu
OLlEHKEe CTOMMOCTWM OT WCMOMb30BaHUS MPOrHo3upyemblie Byaylime NOTOKU AEHEXHbIX CPEACTB OUCKOHTUPYIOTCS A0 WX
TeKylen CTOMMOCTM C WCMOMb30BAHMEM CTaBKM OWMCKOHTUPOBAHWS A0 HAarorooBroXeHUs, OoTpaalolweh TeKyLlyto
PbIHOYHYIO OLIEHKY BPEMEHHON CTOMMOCTM AEHET U PUCKOB, CBOUCTBEHHBIX JaHHOMY aKTUBY.

Y6bITok OT 0GecLeHeHUs: NpusHaeTcsl, ecnu GanaHcoBasi CTOMMOCTb aKTUBa UMW eAMHULbI, TeHEPUPYIOLLEN [eHEXHbIE
NOTOKM, NPEBLILLIAET Ero BO3MELLaeMyto CToMMocTb. EQuHMLA, reHepupyoLLias AeHeXHble NOTOKW, NPeAcTaBnsieT cobon
HaVMeHbLLYI UAEHTUULMPYEMYIO TPYNNy akTUBOB, KOTOPasi reHepUpYeT AEHEXHbIE MOTOKW, B 3HAYUTENIbHOW CTENeHU
He3aBUCHMbIe OT MOTOKOB, FEHEPUPYEMbIX APYTMMW aKTUBamu UMM rpynnamy aktuBoB. YObITkM OT obecLeHeHust
OTpaxalTcsi B KOHCONMWAMPOBAHHOM OTYETE O COBOKYNHOM [foxofe. YObITkM 0T o6ecLeHeHus, Npu3HaHHble B
OTHOLUEHWUN eOVHUL, TEeHEPUPYIOLLUMX AEHEXHbIe MOTOKW, B MEPBYI OYepeab OTHOCATCA Ha yYMeHbLUeHVEe GanaHcoBon
CTOMMOCTU TyABWNa, pacrnpeesieHHOro Ha 3TV NoApasferieHusi, a 3aTeM Ha yMeHblueHWe GanaHCoBOW CTOMMOCTM
LpYrvx akTMBOB B COCTaBe 3TOro nofdpasfeneHus (rpynnbl nogpasaeneHnit) Ha NponopLYoHansHON OCHOBE.

25



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
HedwmHaHcoBbIe akTUBLI (MpogonkeHue)

Y6bITOK OT obecueHeHnsl, NMpU3HaHHbIN paHee B OTHOLUEHWM ryaBuna, He BOCCTaHaBnuBaeTcs. YObITkn OT obecLeHeHns
ApYrux akTUBOB, NPU3HaHHbIE B NpeablayLive nepuoabl, OLEHNBAKOTCA Ha KOHEL, KaXaoro oTYETHOro nepuoga Ha npegmet
Harnuums NPM3HaKOB YMEHbLLEHUS UK OTCYTCTBUS yObITKa. YObITOK OT 06ecLeHeHNs BOCCTaHaBNMBAETCS, €CIU MPOU30LLIO
M3MEHEHUE OLEHOK, WCMOMb30BaHHbIX MNpU  OMpederieHMn BO3MELLAaEMON CTOMMOCTU. YObITOK OT obecLeHeHus
BOCCTaHaBIMMBaETCA HacToNbko, 4ToObl GanaHcoBas CTOMMOCTb akTvBa He npeBbiwana ero 6anaHcoByl CTOMMOCT,
KoTopas 6bina 6bl onNpeaeneHa, 3a BLIMETOM M3HOCA UMM aMmopTh3aumm, ecnm Bbl yObITOK OT 06ecLieHEHUsT HE Obin OTpaXKeH.

3anmbl

3aliMbl NepBOHAYanNbHO NPU3HATCH MO CNpPaBeANMBOM CTOMMOCTM, KOTOpas, B Cryvyae CyLEeCTBEHHbIX paCXOXaeHUN co
CTOMMOCTbIO CAEnKW, onpedensetca C WUCMNOMNb30BAaHWEM AEWCTBYIOLLUMX PbIHOYHBLIX MPOLEHTHbIX CTaBOK Ang
aHanornyHblXx WHCTPYMEHTOB, 3a BbIYETOM pacxodoB MO MX npuBnedveHuto. B nocnegywowmx nepuvogax 3anmbl
OoTpaxalTcs N0 amMOPTU3MPOBAHHOW CTOMMOCTW C UCMONb3OBaHMEM MeToaa 3(dEKTMBHOW CTaBKM MpOLEHTA; BCHA
pasHuLa MexXay CyMMOW MepBOHAYanbHOro MpU3HaHWs M CyMMOW K MOralleHut0 oTpaxkaeTcsl B cocTaBe npubbinen u
yObITKOB Kak pacxofbl Ha BbiNnaTy NPOLEHTOB B TEYEHNE BCErO Neproa AeNcTBust 06a3aTenbCTB No 3anmy.

Bo3sHarpaxageHusa paboTHMKam

O6sizamenbcmea no MeHCUOHHOMY obecrneyeHuro U npo4ue ebirmyilambl M0 OKOHYaHUU mpydoeoﬁ
dessmenbHocmu. B npouecce 0ObIYHON  OeATenbHOCTH I'pynna ynnadymnBaeT B3HOCbl B paMKaxX pasfinyHbiX
rocygapCTtBeHHbIX CXeM NMeHCUOHHOro obecneyeHns 3a cBomx pa6OTHVIKOB. O6Gna3aTenbHble B3HOCH! B rocygapcCTtBeHHbIe
NEHCNOHHbIe CbOH,EI,bI OTHOCATCA Ha 3aTtpaTbl N0 Mepe WUX BO3HWUKHOBEHUA. SanaTbI, CBSA3aHHbIE C BbINMATON
OOMNONHUTENbHBIX MNEHCUIA U NPOYNX BO3HArpaKgeHUn pa60THI/IKaM nocne BbiXxoga Ha NEeHCUIo, BKIMKOYAKTCA B pacxoabl
Ha onnaty TpyAa, BbinnaTtbl pa60Tan<aM N Hanorn ¢ doHga onnathbl TpyAa B COCTaBe I'Ipl/l6bIJ'Iel7I n y6bITKOB, OAHako,
MHOpMaLMA NO AaHHBIM 3aTpaTaM He pacKpbiBaeTcs, NOCKOJIbKY 3TW 3aTpaTbl HECYLLECTBEHHbI.

Kpamkocpo4Hbie eo3HazpaxdeHusi. Obsi3aTenbcTBa Nno BbinNnaTtam KpaTkoCPOUYHbIX BO3HArpaXaeHui CoTpyaHMKaM He
ONCKOHTUPYIKOTCA U OTHOCATCA Ha 3aTpaTbl B COCTaBe I'Ipl/l6bIJ'IeI7I n y6bITKOB no Mepe npegocraBrieHNA
COOTBETCTBYHOLLIEN YCNYTU.

Pe3epB Ha KpaTKOCpPOYHblE BO3HarpaXgeHuss B COCTaBe I'IpM6bIJ'Ieﬁ n y6bITKOB paccynTbiBaeTCA Ha OCHOBaHUU
oXngaemom K ynnate CymMMbl B COOTBETCTBMM C NJlaHaMU KPATKOCPOYHbIX OEHEXHbIX BO3HarpaxgeHun 1 nnaHamu
y4actma B I'IpVI6bIJ'II/I npn Hanu4nm 'y prnnbl ,EleVICTByIOLLI,erO ropnan4yeckoro unu D,O6DOBOJ'IbHOFO obsizaTenbcTBa
BbINaTUTb 3Ty CYMMY KaK pe3ynbTaT NpownbiX yCnyr, npeaoCTaBfieHHbIX COTPyOHUKaMW, U npu ycnoBuwu, 4TO 3TU
obsizaTenbcTBa MoryT ObITb OOCTOBEPHO OLIEHEHDbI.

lMeHCUOHHbIE nnaHbl ¢ ycmaHoe8JiIeHHbIMU eblfiamamMu. KoMmnaHma umeeT NEeHCUOHHbIM nnaH ¢ YCTaHOBJIE€HHbIMU
BbinflaTamMyn Anst 6oNbLUMHCTBA CBOUX COTPYyAHUKOB. MnaH ¢ YCTaHOBJTIEHHbIMU BbINlaTaMn — 3TO NEHCUOHHbIA MMaH,
onpe,qenmow,mﬁ CYMMY MEHCUOHHbIX BbINNAaT, KOTOPYIO NONYYUT COTPYOHUK MPU yxoae Ha MEeHCU U KoTopasd 06bIYHO
3aBUCUT OT OgHOro unu Gonee d.')aKTOpOB, KakK Hanpumep BO3pacT, CTaX U ypoOBEHb 3apa60TH0171 nnatbl. O653aTENbLCTBO,
OTpaXeHHoe B oT4eTe O (bI/IHaHCOBOM NONoXeHNn B OTHOLLEHUN NMEeHCUOHHbIX NiaHOB C YCTaHOBJIEHHbIMU BbiNiaTamMu
npeacraBnaeT cobor ONCKOHTUPOBAHHYKD CTOUMOCTb obsazaTenbcTBa OCyLeCTBNATbL YCTaHOBJIEHHbIE BbiMNaTbl Ha
KOHeL OTYeTHOro nepmoga 3a BbIHYETOM CI'IpaBeD,ﬂMBOIZ CTOMMOCTU aKTUBOB MJ1laHa BMECTE C KOPPEeKTUpOoBKaMn Ha
HeOoTpa)XeHHble aKTyapHble I'Ipl/l6b|]'|b mnm y6bITKI/I. O06s3aTenbLCTBO MO OCyLeCTBNEHNK YCTaHOBJIEHHbIX BbINnaT
paccynTbiBaeTca no metoay I'IpOFHO3HOI7I yCJ'IOBHOl7I eaAnHnUbI.

Tekywiaa CTOMMOCTb obsizatenscTBa MO NflaHam ¢ YCTAHOBNEHHbIMWN  BbiNlaTaMn  onpegendeTca nyTem
ONCKOHTUPOBAHUA O0XXMOAEMOro OTTOKa AEeHEeXHbIX cpencTtB C NpUMEeHeHNneM MNMPOLEHTHbIX CTaBOK NO rocyaapCTBEeHHbIM
obnuvrauusm, [0EHOMMHMPOBAHHLIM B TOW K& BasntTe, B KOTOPOW 6y,EI,yT OCyLeCTBNATLCA BbiNnaThbl MO niaHy, U CPOKN
noraweHna KoTopbIxX I'IpVI6J'II/13I/1TeJ'IbHO PaBHblI CpPOKaM COOTBETCTBYHOLLNX NEHCUOHHbIX 006sa3aTensLCTB.

AKTyapHble NpUObINK 1 YObITKU, BO3HMKaIOLLME B pe3ynbTaTe KOPPEKTVPOBOK Ha OCHOBE OMbITa U U3MEHEHWI akTyapHbIX
oLeHOK 1 npesbiwatowme 10% OT CTOMMOCTU akTMBOB nraHa unu 10% oT 06s3aTenbCTB Mo MnaHy ¢ yCTaHOBINEHHbIMMU
BbINnaTaMu, CNyCbIBaOTCS Ha (DUHAHCOBbLIN Pe3ynbTaT B TEYEHWE CPeaHEro 0XKMAAeMOoro 0CTaTOYHOro nepuoaa paboTbl
YYaCTHWKOB MriaHa.

Bbinnamsli 8 d)opMe doseebix UHcmpymeHmoa. [porpamma OnuMOHOB Ha akLMu NO3BONAeT coTpyaHMkam KomnaHum
npmo6peTaTb akumm KomnaHmn. CHpaBeﬂﬂMBaﬂ CTOMMOCTb ONUMOHOB Ha akuun oueHnBaeTCcAa Ha OaTy npenoctaBneHnda
N COXpaHAeTCA B Te4yeHue nepuoa, Korga COTPyOAHUKU UMEKT GesycnosHoe npaBo Ha OMNUWUOHLI. CnpaBe,qnleaﬂ
CTOMMOCTb OMLIMOHOB OLleHMBaeTCsA Ha ocHoBe Moaenu braka-LLloyn3sa ¢ y4eTom ycnosui npegocTaBneHns onunuoHoB.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
FocynapcTBeHHbIEe cy6cuanmn

locynapcTBeHHble cybGcmaun OTpaxKalTcsa MO  CnpaBeAnuMBON CTOMMOCTM B Tex Crnyyasx, Korga cyllecTByer
060CHOBaHHasi yBEepPeHHOCTb B TOM, YTO OHM OyayT nomydeHbl, 1 [pynna BbIMOMHUT BCE COMYTCTBYOLUME YCIIOBUS.
locyaapcTBeHHble cybcmammn, CBA3aHHbIE C 3aTpaTamu, OTpaalTcs B cocTaBe Npubbinen M ybbITKOB B KavecTse
Aoxofa Tex NepuoAoB, YTO M COOTBETCTBYIOLUME Pacxofbl, KOTOPbIE OHW AOMKHLI KOMMNEHcUpoBaTk. [ocyaapcTBEHHbIe
cybcuamm, cBasaHHble C MpuobpeTeHnemM OCHOBHbIX CPeACTB, BKIOYAOTCA B AONTOCPOYHble obs3aTenscrBa Kak
OTNOXEHHbIe rocyAapCTBEHHblE CyGcuanmM M OoTpaxalTca B cocTaBe npubbinen n ybblTKOB paBHOMEPHO B TeyeHue
0XMnAaemMoro cpoka nonesHoro NCnornb30BaHNSA COOTBETCTBYHOLLMX aKTUBOB.

PesepBbl

PesepBbl npusHatoTcda, ecnu pynna Bcrneactsve onpefeneHHoro cobbiTs B NPOLUIOM MMEET HopUAMYecKMe unu
A06pOBONbHO MpUHATLIE Ha cebsa obs3aTenbcTBa, ANA yPerynmpoBaHUs KOTOPbIX C GOMbLUOW CTENEeHbI0 BEPOSTHOCTU
noTpebyeTcst OTTOK pecypcoB, 3aknioyatowmx B cebe byayLume aKOHOMUYECKNE BbIrOAbl, U KOTOPbIE MOXHO OLIEHUTb C
AOCTaTOYHOW CTeneHblo HaaexXHocTW. PesepBbl onpedensertcsa nNyTem AWCKOHTUMPOBAHUS pacyeTHbIX OyayLumx
AEHEXHbIX NOTOKOB MO CTaBKe A0 HANOroobnoXeHUs, OTpaxatoLLen TeKYLLY PbIHOYHYIO OLEHKY BPEMEHHON CTOMMOCTMU
AEHer 1 p1UCKOB, CBOWCTBEHHbIX AaHHOMY 00513aTenbCTBY.

Ob6s3aTenbCTBa NO OXpPaHe OoKpyXxaroLen cpeabl

Ob6s3aTenbcTBa NO BO3MELLEHUIO yuiepba oKpyKaloLlen cpede oTpaxarTcsa B yYeTe Npu Hanmumm Takux o6s3atenscTB
M Npu BO3MOXHOCTU NX obocHoBaHHoOM OLIeHKHN, a TaKkKe BepOATHOCTU BO3HMKHOBEHUA pacxooB.

Pe3epB Ha BOCCTaHOBINeHue NpupoaHbIX pecypcoB

Pasmep pesepBa Ha BOCCTaHOBEHME MPUPOAHBLIX pecypcoB pacCHUTbiIBA€TCA Ha OCHOBE 3anjlaHMPOBaHHbLIX 3aTpaT U
BpeMeHHu, HeobxoamMmoro Ansi BOCCTaAHOBMEHUSs! y4acCTKOB, npeHasHa4YeHHbIX Ona c6poca 30J1bl M LWWakoB, nocne
OKOHYaHMA CpoKa WX MNone3Horo ucnonb3oBaHuA, OnNA npegoTBpalleHnAa HaHeCeHUA Bpeda Opr)KaI'OLIJ,eVI cpene.
M3meHeHne pe3epBa CBA3aHO C NEpPeoLEeHKON 3aTtpaT Ha BOCCTAHOBMEHME MPUPOLHbIX pecypcoB, USMEHEHNEM CTaBKU
ONCKOHTUPOBAHUA 1 (*)aKTI/ILIeCKI/I NOHEeCEeHHbIMK 3aTpaTamMu.

AKUMOHEepHbIN KanuTan
HAueudeHOnbl

OunBnaenabl NpusHaoTCs Kak oba3aTenbLCTBa U BblYUTaOTCH U3 CyMMbI KannTana Ha KOHeL, OTYeTHOro nepmoaa Tofbko B
TOM cCly4ae, eClimh OHU Obinn 06BbABNEHDI (yTBep)Kﬂ,eHbl aKLl,I/IOHepaMM) 00 AaTtbl MM Ha OaTty OKOHYaHUA OTYETHOro
nepuoga. MIHpopmaunsa o anBmaeHgax packpbiBaeTcsi B OTYETHOCTU, €CrN OHMU ObINN 06BbSABMEHbI NMOCNE OKOHYaHUS
OT4YETHOro nepuoga, Ho A0 yTBepXXOeHUA (PMHAHCOBOW OTYETHOCTM K BbIMYCKY.

MMpubbinb Ha aKkyuro

MpnbbINb Ha akuMl paccunTbiBaeTCs MyTeM AenenHvs npubbinu (yobiTka), Npuxoasawenca Ha Ao AepxaTtenemn
O0ObIKHOBEHHbIX aKkUMWiA, Ha cpeaHEeB3BELUEHHOE YNCNO OObIKHOBEHHbIX aKLMiA, HaxoAMBLUMXCS B 0bpalleHn B OTYETHOM
nepuoge.

PasBogHeHHas I'IpVI6bIJ'Ib Ha aKuuw paccynuTblBaeTCA MNyTeM KOPPEeKTUPOBKM CpeaHeB3BELWIEHHOINo Konn4dectBa
OObIKHOBEHHbIX aKUMI, HaxoOsilLMXcs B O6paLIJ,eHI/1I/1, ncxoaa M3 npeanosioXXeHna O KoHBepTauunm BCeEX pa3BOAHEHHbIX
noTeHumnanbHbIX OObIKHOBEHHbIX akuui. OnuuoHbl Ha akuuu O6yCJ'IOBJ'lI/IBa}OT pa3BoaHEeHNe [oneBblX UHCTPYMEHTOB
KomnaHuu. B OTHOLWIEHMM ONUMOHOB Ha akuMuM pacyeT Npou3BoAUTCA ONs ONpedeneHns KonmdecTBa akuui, KoTopble
mMornu 6kl 6bITb I'IpVIO6peT6HbI no cnpaesegnnBonA CTOMMOCTHU (onpep,eneHHon KaK cpegHerogosas pblHOYHaA LieHa Ha
akummn KOMI'IaHVIVI) Ha OCHOBE [EHEeXHOW CTOMMOCTM MpaB MOAMWUCKA MO OMNUMOHaM Ha akuuu, Haxogsdwmecs B
O6paLIJ,eHVIVI. KonnyecTBo akumin, pacCyMTaHHbIX, KaK YKasaHO Bbllle, CpaBHMBAETCHA C KOMIMYECTBOM aKUWA, KOTOpble
Obinn bl BbiNyLleHbl nCxoaa 13 gonyweHna 00 MCNONMHEHUU OMLMOHOB Ha aKLUuK.

AMuccuoHHbIl 0oxod
OMUCCUOHHBIN [0X04 ONpeaenseTcsa kak pasHuua Mexay 3aTpaTtaMy Ha BbiMyCK akunid U X HOMUHaMNbHOW CTOMMOCTLIO.

OMUCCUOHHBIN  4oXon, nepecynTblBaeTCA B BalTy OTYETHOCTM NO KypCy Ha AdaTty onepaunn uU npusHaeTca B
KOHCOJNTMOMPOBAHHOM OTYEeTE 00 M3MeHeHMsAX B kanuTarne.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)
Bbipyuka

Bbipydyka OT peanusaumm aneKkTposHeprumn, MOLLHOCTY 1 TENMOBOW 3HEPrK oTpaXkaeTcs B cocTaBe npubbinen n yobiTkoB
no akTy NOCTaBKN 3NEKTPOIHEPTNU, MOLLLHOCTM N TENNOBON 3Heprun. Koraa aTo NpMMEHUMO, Bbipydka paccymTbiBaeTCs
Mo cTaBkaM M C YYEeTOM COOTBETCTBYIOLUMX OrPaHWYEHWI, YCTaHOBMEHHbIX 3aKOHOAATENbCTBOM W perynupyoLwmmMm
opraHamu. B pasnuyHbix cTpaHax NPMMEHSATCS pasfnyHble MEXaHN3Mbl PErynMpoBaHus.

Bblpyuka OT oOkas3aHusi ycnyr NpU3HaeTcs B COOTBETCTBMM CO CTaaMeil 3aBeplUeHUs okasaHus ycnyr. 3atpathbl,
NMOHECEHHbIE B TeYEHWE rofa B CBsi3W ¢ OyayLluei AesiTenbHOCTBIO Mo AOroBOpY MoApsiaa, UCKMoYakTes U3 3aTpar no
[OroBoOpy Mpu onpefenieHMn ctagun 3aBeplieHHOCTU. OHKM OTpaXaltTCcst B COCTABE CYMM 3a[0MKEHHOCTU 3aKa3yMKoB
WNKn 3a0MKEHHOCTY Nepes 3akasunkamu no gorosopam. CyMmbl BeIpyYku npuBeaeHbl 6e3 yyeta HOC.

pynna oTpaxkaeT pacxofbl Ha MOKYMHYH 3NEKTPO3HEepruto, npuobpeTeHHyo B pamkax obecneuveHust nocTaBok Mo
HeperynupyeMbiM ABYCTOPOHHMM COrnaLleHnsIM CBEPHYTO C BbIPYYKOM OT peanusaLmmn afeKTpo3Hepruu.

OﬂepaLI,VIOHHbIe pacxoabl

Pacxodbl Ha couyuanbHylo cghepy. B Toli Mepe, B kakol pacxogbl Mpynnbl Ha couumanbHble Nporpammbl NPUHOCAT
06LLecTBEeHHyYI0 Bbirody, a He npeaHasHayeHbl NyLb Ans paboTHUMKOB pynmnbl, OHKM OTpaXKaloTcsl B cocTaBe Npubkinen u
YGbITKOB B MOMEHT BO3HWKHOBEHMUS.

duHaHcoBbIe goxoabl

duHaHCOBbIE [0X0Abl BKMOYAT MPOLEHTHLIN O0X0A4 MO WHBECTUPOBAaHHLIM CpeacTBaM, A0XOAbl MO AvBMAOEHOAM U
[oxoAbl OT KYpPCOBbIX pasHuL. MMpOLEHTHbIA 40X0A4 OTpaxaeTcs B MOMEHT BO3HWKHOBEHMWSI C UCMOSIb30BaHWEM MeToaa
3hHeKTUBHOM CTaBKM MpoueHTa. [oxoabl Mo AvBMAeHAAM MPU3HalOTCA, Koraa OHU OGbsBMEHb!, U Koraa CyllecTByeT
BEPOSTHOCTb NOMy4YeHNsA SKOHOMUYECKMX BbIFOA.

®dPuHaHcoBble pacxoabl

durHaHCcOBblE pacxodbl BKMHOYAOT rMaBHbIM 00pa3oM MpPOLEHTHble pacxodbl MO 3almaM, pacxodbl B CBS3M C
OVCKOHTUPOBaHWEM pe3epBOB M YObITKM OT KypcoBbIX pasHuu. Bce pacxogbl no 3arimam OTpaxakwTcs B
KOHCONMMAMPOBAHHOM OTYeTe O COBOKYMHOM OOXOAe C UCMOMb30BaHWEM MeToAda 3¢hdEKTUBHOW MPOLIEHTHOW CTaBKM,
KpOMe cry4yaeB, KOrda OHWM OTHOCSITCS HenocpeacTBEHHO K npuobpeteHuto 6asoBoro aktmBa. KomuccuoHHble 3a
OTKPbITUE KPEAUTHBIX NMHUIA BKITOYAKTCSA B NPOLIEHTHbIE pacxoabl.

Pacxogbl no Hanory Ha HpM6bIJ1b

Pacxogbl no Hanory Ha npubbinb BkNioyalT B cebs CymMMy Tekyliero u OTNOXEeHHOro Hamora. Hanmor Ha npubbinb
oTpaxkaeTcs B cocTaBe npubbinen n yobITKOB KpOME TeX Criy4aeB, Korga OH OTHOCUTCS K onepauusiM, yYuTbiBaembiM B
cocTaBe MpoYero COBOKYNHOro A40XOA4a unu kanuTtana. B Takom criyyae oH oTpaxaeTcsi B COCTaBe NPOYero COBOKYMHOIo
Aoxofa unu kanutana, cooTBeTcTBeHHO. CymMMa Tekyllero Hanora npeacraBnsieT cobon cymmy OXuaaemoro Hamora,
NCUYMCNEHHOrO UCXOASA M3 HaroroobnaraeMoro rogoBoro 4oxoAa C MCMoNb30BaHWEM HanoroBblX CTABOK, AEWCTBYHOLLMNX
UM No CyLecTBY BBEAEHHbIX B AENCTBME Ha KOHEeL, OTYETHOro nepuoaa, BKIoYas KOPPEKTUPOBKM 3aA0MKEHHOCTH MO
Hanory Ha npubbinb 3a npegbigywye roabl. OTNOXeHHbIN Hanor Ha Npubbinb oTpaxaeTcs Mo MeToay GanaHCoBbIX
0643aTenbLCTB B OTHOLLEHMN BPEMEHHbBIX pa3HuL, Mexay 6anaHCOBOM CTOMMOCTLIO akTMBOB U 0693aTensCTB And uenen
(hMHaAHCOBOW OTYETHOCTM U CyMMaMM, UCNOMb3yeMbIMW ANS Lenen HanoroobnoxeHns. OTNOXEHHbIN Hanor Ha NpuobInb
He OTpaXkaeTCA B OTHOLUEHUW BPEMEHHbIX pasHUL, BO3HMKAKOLWWUX NPV NepBOHa4YanbHOM NPU3HaHWKU TyABWNa, Npu
nepBOHaYanbHOM OTPaXeHWu akTMBOB unn obs3aTenbCcTB Mo onepauusM, He senswowmumca obbeanHeHnem 6usHeca,
ecnn dakT nepBOHaYanbHOTO OTpPaXkeHWs [daHHOW onepauuuM He BNWSeT HUM Ha OyxranTepckylo, HW Ha
Hanoroobnaraemyio nNpubblfb, a Takke B OTHOLUEHWN BPEMEHHBbIX pasHuL, CBSA3aHHbIX C UHBECTULUMAMWU B OYEpHME
npeanpusaTusi, B TOAW Mepe, B Kakon MaTepuHckasi KOMMNaHWs MOXET KOHTPONMpOBaTb CPOKM WX BOCCTaHOBIEHUS U
CyLLeCTBYEeT BEPOSATHOCTb TOr0, YTO OHW He ByayT BoccTaHoBMNEHbI B 0603pumom Byayluem.

OTrnoxeHHble akTBbl MO Hanory Ha MpubbiNb B OTHOLUEHUM YMEHbLUAKOLWMX Hanoroobnaraemyto 6asy BpeMEeHHbIX
pa3sHuL, M NepeHeceHHbIX Ha Gyaylive nepuonbl HANMOroBbIX YOLITKOB MPU3HAOTCA B TOM Cryyae, Korga cyliecTByeT
[locTaToyHasi BeposiTHOCTb NonyyeHuss B Gyayliem Hanoroobnaraemoi npubbinu, MPOTUB KOTOPOW MOXET GbiTb
Ucnonb3oBaHa BpeMEHHasi pasHuLa.

OTNOXEeHHbIE HaNoroBble aKTUBLI nepecmMaTpmBaroTCA Ha KOHeL KaXOoro OoT4eTHOro nepuoaa M ymeHbLllakoTCA B TOMN
CTENEHU, B Kakomn OTCYTCTBYET BEPOATHOCTb MCNONb30BaHUA COOTBeTCTBy}OLLl,eIZ HanoroBowm 3KOHOMUW.

OTNOXEeHHbIN  Hanor paccynTbiBaeTCA NO HalroroBbiM CTaBKaM, MNpuUMEHEeHNUEe KOTOPbIX OXuaaeTtcA B nNepuoa
BOCCTaHOBJIEHUS BPEMEHHbIX Pa3HuL, B COOTBETCTBUMN C 3aKOHOOATENTbCTBOM, BBEAEHHBIM B ENCTBUE UMK MO CYLLECTBY
BBEEHHbLIM B ENCTBME HA KOHEL, OTYETHOTO nepuoaa.
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OCHOBHbIe NONOXeHUsA Y4eTHOMN NONIMTUKU (NPOJOIKEHME)

I'IpwmeHel-me HOBbIX U MepeCMOTPEHHbIX CTaHO4ApPTOB

Y4yeTHaa nonutuka, NPUMEHEHHas Npu NOAroTOBKE MPOMEXYTOYHON KOHCONWAMPOBAHHOW (DMHAHCOBOW OTYETHOCTU 3a
wecTb Mecsues, 3akoHumBlimxcs 30 uioHsa 2011 roga cooTBeTCTBYeT TOW, KOTOpas MCrnonb3oBanacb Mpu MOAroTOBKe
rogoson puHaHcoBon otyeTHocTU [pynnbl 3a 2010 roa, 3a MCKMOYEHUMEM NpUMeHeHus [pynnon cnegyowmx HOBbIX
CTaHOapToB U MHTeprpeTauui, BCTyNuBLUKX B AencTeue ¢ 1 aHBapsa 2011 roga:

(a)

>

MC®O, koTopble BCTynunu B cuny B OTHOLLEHUN hnHaHcoBoW oTyeTHocTu pynnbl ¢ 1 aHBapsa 2011 ropa:

lMonpaska k MC®O (IAS) 24 "Packpbimue uHgopmauuu O Ccesi3aHHbIX cmopoHax" (ebinyujeHa 6 Hosibpe
2009 eo0da u ecmynaem 8 cusly 8 OMHOWEHUU 20008bix nepuodos, HaquHarowuxcs 1 sHeaps 2011 2oda unu
rnocsie amoti 0amsi). MCPO (IAS) 24 6bin nepecMoTpeH, B pedynbTate Yero: (1) 6bin0 ynpoleHo onpeaenexme
CBSI3aHHOW CTOPOHbI, B OCOBEHHOCTU, B OTHOLUEHWM CYLLECTBEHHOIO BMWSIHUSA W COBMECTHOrO KOHTpOns, u
YTOYHEHO €€ MOHATUE, a Takke YyCTpaHeHbl HEKOTOPbIE HECOOTBETCTBUS U (2) ObiNO NPeaoCTaBNEHO YacTUYHOE
0CBOOOXJEHNE OT MpUMEHEHMs TpeboBaHWN K NPeAoCTaBNEHUI0 UHOPMaUUW ANs KOMMNaHWA, CBA3aHHbIX C
rocynapcteom. K Takum komnaHusMm obuwme TpeboBaHUs K packpbiTUO MHopmauun, npesycMOTpPEHHbIe
MC®O (IAS) 24, npumeHATbCA He OyayT. Bmecto atoro Gbinn gobaBneHbl anbTepHaTuBHble TpeboBaHUSA K
pacKkpbITUIO MHGOPMaUMK: (a) Ha3BaHUe rocy4apcTBa M XapakTep ero OTHOLLIEHUA C KOMMNaHWen, NoaAroToOBMBLLEN
OT4eTHOCTb; (6) Nnpupoda U cymMma MHAMBUAYANbHO 3HAYUMbIX onepaunii; (B) KAYECTBEHHOE U KONMYeCTBEHHOE
onucaHne ob6bema MpPoYMX COBMECTHO 3Ha4MMblX onepauuin. [pMMeHeHWe AaHHOW MOoMpaBKM He okKa3ano
BMMSAHWSA Ha (PUHAHCOBOE NOMOXEHUE UK pe3ynbTaThl AeATenbHoCTU [pynnbl.

MC®O (IAS) 32 (lMonpaska) "®uHaHcoBble UHCMpPYMeHMbI: rnpedcmasneHue"” (nonpaeka mnpuMmeHsiemcsi 8
OmHoweHuu 20008bIX rnepuodos, HavuHarwwuxcs 1 ¢pespans 2010e00a unu nocre asmol Oamel).
"Knaccudukaums npaB Ha NpuMobpeTeHne [OMOSHUTENbHbIX akuuii" pasbscHSeT, YTO Mpaa, OMUMOHbI WU
BappaHTbl Ha NpuobpeTeHne OUKCMPOBAHHOIO KONMMYecTBa COBCTBEHHBIX AONEBbLIX MHCTPYMEHTOB KomnaHum 3a
(PUKCMPOBAHHYIO CYMMY KIaccuumumupyloTCa Kak AONeBble UHCTPYMEHTbI, AaXe ecnv MKCUMpOBaHHas cymma
BblpaXXeHa B WHOCTpaHHOM BanioTe. PuKCMpoBaHHas CyMMa MOXeT ObiTb BbipaxeHa B nwobon BanwTe npu
ycnosun, 4to Komnanws npegnaraet 3TV MHCTPYMEHTbl Ha NpPOMOpLMOHAnbHOM OCHOBE BCEM AepXaTensm
HEenpou3BOAHbIX AONEBbLIX MHCTPYMEHTOB OZHOMO M TOrO e knacca. MNpvMeHeHue AaHHOW MonpaBku He okasarno
BMUSHWSA Ha (DMHAHCOBOE MOMOXEHWE WK pe3ynbTaTbl AeATenbHOCTM [pynnbl, a Takke Ha ee (hMHAHCOBYIO
OTYETHOCTb.

MC®O (IFRIC)14 (llonpaska) "OepaHuuyeHus Ha GDUKCUPOBAHHBIU MEHCUOHHBIU aKmue, MUHUMAaIbHbIE
mpebosaHus K hoHOUPOBaHUIO U UX 83auMoces3b” (ecmyrnaem & cusny 0nsi 20008bIX Mepuo0os8, HavyuHarWUXcs
1 sHeapsi 2011 eoda unu nocsie amol Oambl, U NpUMeHsiemcsi pempocrnekmusHo). OaHHas nonpaBka Obina
BHECEHa Ansi TOro, YCTPaHUTb HenpeayCMOTPEHHbIE MOCNEACTBUS NPUMEHEHUST K NPeanpuaTuio MUHUMAarbHbIX
TpeboBaHUN K (POHAMPOBAHUIO M LOCPOYHOW BbIMNaTbhl B3HOCOB AN YAOBMETBOPEHWS OaHHbIX TpeboBaHWNA.
CornacHo nonpaBke npegonnata B OTHOWEHUMM TpeboBaHUS O MUHMManbHOM (PUHAHCUPOBaHUKM MOXET
YYNTBLIBATLCS KOMMAHMEN B COCTaBE MEHCUMOHHOrO akTuBa. TpeboBaHWMs O MWHUMAaNbHOM (OUHAHCUPOBAHWU K
pynne He npumMeHsitoTcs. [pUMeHeHne f4aHHOW NONpPaBKu HEe 0Ka3ano BMUSIHUS Ha (MHAHCOBOE MOMOXEHUE UMnu
pes3ynbTaThl AeaTenbHOCTV [pynnkl, a Takke Ha ee (PUHAHCOBYH OTYETHOCTb.

WHamepnpemauussi IFRIC 19 ‘"lMozaweHue guHaHCcoBbIX 0bs13amesnibcme 0osie8biMU  UHCMPyMeHmamu"
(MpumeHsiemcsi 8 omHoweHuUU 20008bIx nepuodos, HadyuHarowuxcs 1 uronsa 2010 2oda unu nocne smodl 0amal).
NHTepnpeTauus pasbAaCHSIeT, YTO JONEBbIE MHCTPYMEHTHI, BblAaHHbIE KpeauTopy AN norawleHus (hnHaHCOBOro
obsa3aTenbCcTBa, NPEACTaBNAT cO00N "BO3HaArpaxaeHue ynnayeHHoe" B cooteeTctBuM ¢ n. 41 MCOO (IAS) 39
"®uHaHco8ble UHCMPYMEHMbI: MPU3HaHUE U OYeHKa". BbinylLeHHbIE JONEBbIE MHCTPYMEHTbI OLIEHMBAOTCS MO KX
cnpaBeanveoln ctoumoctu. Ecnu ke mMx cnpaBegnuBas CTOMMOCTb HE MOXET OblTb JOCTOBEPHO OnpeaeneHa,
WHCTPYMEHTbI OLIEHMBAOTCSA MO CrpaBeanMBoO CTOMMOCTHM MNoralleHHoro obs3atenscrea. Joxoabl unu pacxogsbl
HesameanuTensHO NPU3HAKTCA B cocTaBe Npubbinu K yobiTka. B cnyyae ecnu noraweHa 6bina nuib 4acTb
(vHaHcoBoro obsi3aTenbcTBa, NpeanpusiTUe OMpeaensieT, OTHOCUTCS M 4YacTb YMNMadeHHbIX CPeAacTB K
U3MEHEHUSM HermoralleHHoro obsasarenscTBa. Ecnv ga, To BbinnadeHHas CyMMa yYnTbIBAeTCA B ABYX 4YacTsX.
WHTepnpeTauus He NpuUMeHsieTCs B Crlyyae, eCnu KpeauTop OeWCTBYeT B KayecTBe Bnagenbua [onuv, npu
OCYLLECTBMNEHNN Onepauni Mexgy KOMMNaHWsaMK, HaxoasMMucs nog obLuMm KOHTPOMEeM, a Takke B crydae,
ecnu pacnpefeneHve [ornew y4dacTus SBMANOCb 4YacTblo MNepBOHaYanbHbIX  YCNOBUWA  0bs3aTenbCcTBa.
[MpumMeHeHVe [aHHOW MOnpaBkM He oOKasano BhAUSIHUS Ha (UHAHCOBOE MOJIOXKEHWE UMK  pe3ynbTaThl
aeatenbHocTy [pynnbl, a Takke Ha ee PUHAHCOBYHO OTYETHOCTb.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)

MpuMeHeHWe HOBbLIX U NePeCMOTPEHHbIX CTaHAAPTOB (NPoJoKeHne)

> YcoeepweHcmeosaHusi MC®O (sbinyujeHHbie 8 2010 200y). B mae 2010 eoda Cosem no MexdyHapoOHbIM
cmaHdapmam ¢huHaHcoeol omyemHocmu onybnukosan mpemuli c6OpHUK rornpasok K cmaHdapmam MC®O,
enasHbiM 06pa3omM, C Uernbi ycmpaHeHuUss Hecoomeemcmeul U ymoOYHeHUss ¢hopMynuposoK. [ns kaxd0o20
cmaHOapma pa3pabomaHb! Nepexo0Hble MOMOXEHUS.

>

MC®O (IFRS) 1 "llepsoe npumeHeHue MexAyHapoOHbIX cmaHOapmos ¢uHaHco8oU omyemHocmu".
B ctaHgapT 6binM BHeceHbl mompaBku (i) paspeluarolime UCMonb3oBaTb Npeaplayllyto 6anaHcoByto
ctoumoctb no [AAI B kadecTBe npeanonaraemMon CTOMMOCTM OObekTa OCHOBHbIX CPeacTB Wnn
HemaTepuanbHOro akTmea, ecnu Takon O0ObekT Obln MCnonb3oBaH B Onepauusax, noanexalumx
perynmpoBaHuio B OTHOLLEHMW YPOBHSA CTaBsku, (ii) paspelualoine ncnonb3oBaTtb OLEHKY, MOMYYEHHYHO B
pesynbTaTte NepeoLeHKV BCreacTBme onpeaerieHHbIX cobbITUiA, B kKavyecTBe Mpearnonaraemon CTOMMoCTH
OCHOBHbIX CPeACTB, AaXe ecnv nepeoueHKa uMmena MecTo B Mepuoj, OXBaTbiBaeMbli B NEepBOM
komnnekte uHaHcoBon otdyeTHocTM no MC®PO wu (i) Tpebyrowme, 4TOObI KOMMAHWSA, BRepBble
npumeHsiowas MCPO, npeacrasuna pasbsaCHEHUS OTHOCUTENbHO M3MEHEHUV B YY4ETHOW MOMUTUKE WIn
ucknodeHnn n3 MC®PO (IFRS) 1 B OTHOLUEHWM €€ NEepBOro KOMMMEKTa MPOMEXYTOYHOW (hMHAHCOBON
ot4yeTHocTM No MC®PO un ee nepBoro komnnekrTa puHaHCOBON oT4eTHOCTU Mo MCPO;

MC®O (IFRS) 3 "ObbeduHeHue 6usHeca". B cnocobbl OLEHKM HEKOHTPOMbLHOW Aonn ydactus 6binn
BHECEHbI U3MEHEHNS. TOMNMbKO KOMMOHEHTbI HEKOHTPOIbHBIX AOMEN y4acTus, KOTOpble NPEAOCTaBNAT yXKe
B HacTosllllee BPeEMS CBOUM BriajenblaM MNpaBO Ha MNPOMNOpLMOHarnbHY0 [OMI0 B YUCTBIX akTMBax
KOMNaHum B Criyyae ee nuKBMAauuuW, MOryT OLEeHMBAaTbCs MO CrnpaBeannBoW CTOMMOCTM nmbo no
nponopumnoHanbHON Aone B uAeHTUdUUMPYEMbIX YUCTbIX akTuBax npuobpetaemon komnanun. Bce
npo4me KOMMOHEHTbI OLEHMBAKOTCS NO CnpaBeannBor CTOMMOCTU Ha AaTy ux npuobpeteHns. Kpome Toro,
nonpasku (i) cogepxaTt ykasaHusi OTHOCUTENBHO MiaHOB NpMoBpeTaeMon KOMMNaHUM No BO3HarpaXxaeHUo
B (opMe akuui, KOTopble He ObinM 3aMeHeHbl UNM ObiNM NPOM3BONIBHO 3aMeEHEHbl B pe3ynbTarte
06beanHeHnsa KomnaHum u (i) pasbsCHAIT, YTO YCIIOBHOE BO3HArpaxgeHue B pesynbTate 00beanHeHus
KOMMaHUA, KOTOpOE MNpPOM3OLWINO A0 AaTbl BCTynreHWss B cuny nepecmoTtpeHHoro MCOO (IFRS) 3
(BbinyweHHoro B sHBape 2008 roga) [OMKHO OTpaxaTbCd B COOTBETCTBUMM C  yKa3aHUSIMMU,
copepxawmmucs B npegbiaywen pegakuum MCOO (IFRS) 3;

MC®O (IFRS) 7 "®uHaHcosble UHCMpYyMeHMbI: packpbimue uHgopmayuu” (MpumeHsiemcs
pempocrekmusHo). HoBas pepakuvsa cTaHOapTa HanmpaeneHa Ha ynpouleHve TpeboBaHWi pacKpbiTus
WMHdOPMaUMM  MOCPEACTBOM  yMeHblueHMss obbemMa uHdopmauum no obecrneyeHno, a Takke
YCOBEPLUEHCTBOBAHNS  PacKkpbiTUs  MHOpMauuM  Yepe3  [OOMOSNHEHWE  KayeCTBEHHOW  MHGOopMaLumm
KONMUYECTBEHHOM, B YaCTHOCTW, NMyTeM (i) BKIHOYEHUS] CMeumanbHOro ykasaHus Ha B3aMMOCBSA3b PacKpbITUs
Ka4yeCTBEHHOM M KONMMYECTBEHHOW MHpopMaumMn O xapakTtepe U CTeneHn (OMHaHCOBBLIX PUCKOB, (i) OTMEHbI
TpeboBaHWsa packpbITusi MHopMaLuM 0 6anaHCOBOM CTOMMOCTM MEPECMOTPEHHBLIX (DMHAHCOBLIX aKTVBOB,
KOTOpble B WMHOM criydae Obinyn Obl NPOCPOYEHHLIMM UM obecueHeHHbiMK, (iii) 3ameHbl TpeboBaHusi
packpbITUs MHGOPMaumMM O CrpaBeanvMBON CTOMMOCTM 3arora Ha Gonee obuiee TpebGoBaHME pacKpbITUA
uHdopmaumm o ero duHaHcoBoM adpekte, n (iv) pasbACHEHUS, YTO KOMMaHUS [OJHKHA pacKpbiBaTb
MHOPMaLMI0 O CyMMe 3arora, Ha KOTopbIi 0DpalleHO B3biCKaHUE, Ha KOHEL, OTYETHOro NMepvoaa, a He o
CyMMe, NOMNy4YeHHOW B TEHYEHUE OTHETHOIO Nepuosa.

MC®O (IAS) 1 "MpedcmasneHue ¢huHaHco8olU omyemHocmu"”. TlonpaBka MOSACHSIET, YTO aHamNM3 Kaxxgon
COCTaBMisItOLLE MpPoYero COBOKYMHOrO [0Xo4a MOXET BKMovaTbCcsl MO0 B OTY4ET 006 M3MEHEHUSIX B
KanuTane, nnbo B NpuMeYaHunsi K pUHaHCOBON OTYETHOCTM.

MC®O (IAS) 34 "lpomexymoyHasi ¢huHaHcosasi omyemHocms". [MonpaBka BBOAMT OOMOJSTHUTENbHbIE
TpeboBaHUSI MO PaCKPLITUIO B NMPOMEXYTOYHOM (PUHAHCOBOW OTYETHOCTM MHpOpMaLMK O cripaBen IMBOWA
CTOMMOCTU U U3MEHEHUsIX knaccudmkaumm UHaHCOBbIX akTMBOB, a Takke 00 U3MEHEHUsIX B YCMOBHbIX
aKTMBax n 0bs3aTenbLCTBax.

MC®O (IAS) 27 "KoHconudupogaHHasi u omdesnbHasi ¢buHaHcogass omyemHocmsb" (npumeHsiemcsi
pempocriekmueHo). B cTaHgapT Obinn BHeCeHbl MOMpaBkW, PasbsACHSOLWME NpaBuna nepexoga B
oTHoweHun nonpaBok k MC®O (IAS) 21 "BnusiHue u3ameHeHuUl eanomHbix Kypcosg", MC®O (IAS) 28
"Yuem uHeecmuuyul e accoyuuposaHHble komnaHuu" n MC®O (IAS) 31 "Yuacmue e coemecmHoU
OessmernbHocmu”, onpeaenerHsle MCOO (IAS) 27 (c nonpaskamu oT aHBaps 2008 roga); un

Unmepnpemayusa IFRIC 13 "Tipoepammel, HanpaesneHHbie Ha noddepxaHue sosiIbHOCMU KIUueHmos".
CornacHo gaHHOM nonpaeke, Npu onpegeneHun cnpaBednvMBON CTOMMOCTM MOOLLUPUTENbHBLIX Gannos
opraHusauus paccmaTpuBaeT CKUOKUW W BO3HArpaxgeHus, KoTopble MHadYe Obinv Obl MpegnoxeHsb
KMMeHTaM, He y4acTBYIOLMM B NporpaMMax, HanpasneHHbIX Ha NoAAePXKaHne NOoSNbHOCTN KITMEHTOB.

nOﬂpaBKVI He OKa3asn CyLleCTBEHHOro BJIMAHUA Ha NPOMEXYTOYHYI0 KOHCONMONPOBaAHHYO (bMHaHCOByIO OTYETHOCTb.
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(e munnuoHax poccutickux pybned)

OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKKN (NPOJOITKEHMUE)

NMpumMeHeHMe HOBbIX U NEPeCMOTPEHHbIX CTaHAAPTOB (NpoJosnkeHue)

CyLecTBYIOT Takke gpyrve ctaHgapTbl, YCOBEPLUEHCTBOBAHUA U NOMPAaBKX, KOTOPblE HE UMEIOT OTHOLLEHUS K TEKYLUUM
onepaumam ['pynnbl, NOCKOMbKY OHW ByayT npuHATLI B 2011 rogy nnv nosgHee.

(6)

Cneaywowpme MC®O wn nonpaskum k cywectByowmnm MCOO 6binmn onyGnukoBaHbl, HO He ele BCTYNWAu B
AencTBUe 1 He NpUMEeHANNCL pynnon AOCPOYHO:

MC®O (IFRS) 9 "®uHaHcosbie uHcmpymeHmbl. Hacmb 1: Knaccugpukayusi u oueHka". MC®O (IFRS) 9 Gbin
BbinyweH B Hosibpe 2009 roga u 3ameHsieT yactn MCOO (IAS) 39, oTHOcALWMECS K KNnacCMUKaLUN U OLLEHKe
(PUHAHCOBbIX aKTUBOB. Ero OCHOBHbIE NOMNOXeHUs cneayoLme:

> Knaccudukaums rMHaAHCOBbLIX aKTMBOB OCYLLECTBRSETCA MO ABYM KaTeropusaM OueHKku: (UHaHCOBbIe
aKkTMBbI, OLEHVBaeMble BMOCMEACTBUM MO CNpaBeAnMBON CTOMMOCTM, W (OMHAHCOBbIE aKTWBHI,
OLieHVBaeMble BMOCMEACTBMM MO aMOPTU3MPOBAHHOM CTOMMOCTW. PelueHne npuHMmaeTca npu ux
nepBoHayanbHOM npusHaHui. MeTtod knaccudukaumm 3aBucuMT OT  OBM3Hec-mMogenu  KoMMNaHwm,
UCMornb3yemMon Ans ynpasfieHus ee (OUHAHCOBBIMU WHCTPYMEHTaMW, W XapaKTepUCTUK LOrOBOPHbIX
AEHEXHbIX NMOTOKOB, CBA3aHHbIX C MIHCTPYMEHTOM.

> MHCTpyMeHT BMOCNEeACTBAM OLeHMBAETCA NO aMOPTU3MPOBaHHOW CTOMMOCTU, TOMbKO €CNN OH SBRSeTCs
AOMroBbIM MHCTPYMEHTOM, a Takke ecnu (i) uenbio GusHec-mofenu KoMMaHuM SBMSeTCs yaepxaHue
aKkTMBa Ans NonyyYyeHus AOroBOPHbIX AEHEXHbIX MOTOKOB, U (ii) AOrOBOPHbIE AEHEXHbIE NOTOKMN, CBA3aHHbIE
C aKkTMBOM, MpeAacTaBnsaloT cobOM TOMbKO MraTeXu B CYET MNoraleHWs OCHOBHOW CyMMbl domra u
NpoueHTOB (T.e. 3TOT WMHCTPYMEHT uMmeeT Tomnbko "Ga3oBble xapakTtepucTuku 3avma"). Bce pgpyrue
AONroBble WHCTPYMEHTbl [AOMKHbI OLeHVWBaTbCA MO CnpaBeAnvMBO/ CTOMMOCTM Yepe3 npubbinb unu
yObITOK.

> Bce poneBble WHCTPYMEHTbI AOMKHbI OLleHVMBaTbLCS BMNOCMEACTBMM MO CMPaBeANIMBON CTOMMOCTMW.
[loneBble WHCTPYMEHTbI, MpefHasHaveHHble ANns Toproenu, OyayT oueHuBaTbCs MO CrpaBeAsnvBON
CTOMMOCTU Yepe3 npubbinb MnM yObITOK. B OTHOWeEHWM Bcex Apyrnx AONeBbIX WMHCTPYMEHTOB Npu
nepBOHa4yanbHOM MpU3HaHUM MOXeT ObiTb CcAenaH He noanexawmn oTmeHe BblIGOp: nNpusHaBaTb
peann3oBaHHble U HepeanusoBaHHble Npubbinb M yObITKA, BO3HUKaOWWE B pesynbTate U3MEHeHWs
crnpaBeanvBon CTOMMOCTW, 4Yepe3 MPOYMI COBOKYMHBbIN J0X0A4, a He uYepe3 npubbinv unun ybbITOK.
[MoBTOpHOE Mpu3HaHWe npubbINM K1 yObITKOB, BO3HMKAOWMX B pe3yfbTate M3MeHeHWUs crnpaBennvBoun
CTOMMOCTH, Yepe3 Npubbinb unu ybbITOK He AonyckaeTcs. Takon BbIGOp OCYyLEeCTBMSAETCA KOHKPETHO No
KaXOOMy WHCTpyMeHTy. [uBmaeHdbl OOMKHbI ObiTb OTpaxeHbl B cocTaBe npubbinen unu ybbITKOB,
MOCKONbKY OHW MPEeACTaBNAT cO6OM AOX0A HAa UHBECTULMN.

MpuHatne MC®O (IFRS) 9 obsizatenbHo ¢ 1 aHBapsa 2013 roga, paspelueHo OOCPOYHOE MPUMEHEHUE 3TOro
cTtaHpapTta. pynna oueHvBaeT BO3MOXHble MOCNEACTBUS MPUHATUS CTaHgapTa M ero BnuaHue Ha [pynny.
MC®O (IFRS) 7 (MonpaBka) "Packpbimue uHghopmayuu" (nonpasBka NPUMEHSIETCS B OTHOLUEHWU TOAOBbIX
nepuonos, HaunHawowmxca 1 uiona 2011 roga vnvM nocne aton aatbl). lNMonpaeka "lMepepayva OUHAHCOBBLIX
aKTMBOB" BBOAWT AOMOMHUTENBHBIE TPEOOBAHMSA K packpbITUO MHpopMaLMu o nepefave pMHAHCOBLIX aKTUBOB B
CUTyaumsix, Koraa akTUBbl HE CHUMAIOTCS C y4eTa NMOMHOCTLIO, UMK KOrAa akTUBbl CHUMAIOTCS C y4eTa NOMHOCTbI,
HO COXpaHsieTCsl HEMPEPBLIBHOE y4YacTue B NepefaHHblX akTuBax. HoBble TpeboBaHUst k packpbiTUo MHopMaLIMn
No3BOMSAOT Nonb3oBaTensM (UHaHCOBOW OTYETHOCTU fyYlle NOHUMAaTh XapakTep PUCKOB U BbIroAbl, CBSA3aHHbIE
Cc aTumm akTmBamu. [lpeanonaraeTtcs, 4YTO AaHHAsA MoOMpaBka HE OKaXeT BIUSIHUSA Ha KOHCONUOUPOBAHHYHO
(PUHAHCOBYI OTYETHOCTb [pynnbl.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONIMTUKU (NPOJOIKEHME)

MpuMeHeHWe HOBbLIX U NePEeCMOTPEHHbIX CTaHAAPTOB (NPoJoKeHne)

> MC®O (IAS) 12 (Monpaska) "Hanoau Ha npubbinb — OMIoXeHHbIe Haroau: 803MEWEeHUe akmuea, nexaujego 8
0OCHOBE OMIIOXKEHHO20 Hasoza" (norpaska ecmynaem 6 cuny 0Onsi 20008bix nepuodos, HayUHaWUXCS C
1 aHeapsi 2012 eola unu nocre amoul dambl, U MPUMEHsIemcs pempocrekmusHo). [laHHas nonpaBka BBOOUT
UCKMIOYEHNE B CyLLECTBYHOLUME MPUHUMMBI OLEHKM ONSA OTMOXEHHbIX HAaroroBbiX akTUBOB WM 0053aTenbCTs,
BO3HUKAIOLLMX MPU OLLEHKE WMHBECTULIMOHHOW COBCTBEHHOCTM MO CrnpaBeAfIMBON CTOMMOCTU B COOTBETCTBUM C
MC®O (IAS) 40 "MIHeecmuyuoHHasi cobcmeeHHocmb". [aHHOEe WCKIIOYEHWE TakKe MpPUMEHSIeTCs K
WHBECTULMOHHON COBCTBEHHOCTU, NPUOGpeTeHHOW B pesynbTate onepauun no 06beUHEHWIO KOMMaHWN,
yuntbiBaemblx B cootBeTcTBUM € MCPO (IFRS) 3 "Ob6beduHeHuss kommaHul"; npu 3TOM MoKynatens B
JanbHeNweM OLeHMBaeT aKTMBbl MO CNpaBeAnMBON CTOMMOCTW. B gaHHbIX yCrnoBMsX OUEHKa OTMOXEHHbIX
HanoroBbIx 0683aTENbLCTB U OTMOXEHHbIX HANOroBblX aKTMBOB AOKHA BKIoYaTb B ce0s NpeanonoXeHne o ToMm,
yto GanaHcoBasi cToMMocTb 6asoBoro akTuBa OydeT MOMHOCTbIO BO3MeELLeHa B pe3ynbTaTe NpoAaxu, 3a
UCKMIOYEHNEM CIy4aEB, KOr4a akTMB amopTU3MpyeTcs, unm GusHec-moaens npeanonaraeT NpakTUYeckn NosiHoe
ucnonb3oBaHne aktuea. [pegnonaraeTcs, YTO AaHHas MOMPaBKa HE OKAXET BMMSHUA Ha KOHCONMWAVPOBAHHYHO
hrHaHcoByt0 oT4eTHOCTL pynnbl.

> MC®O (IFRS) 10 "KoHconuduposaHHasi c¢huHaHcogasi omyemHocmb" (cmaHOapm ecmyrnaem 6 cumy O0ns
20008bIX repuodos, HavyuHaruuxcs ¢ 1 sHeapsi 2013 eoda unu nocne amol 0amel. Paspewaemcsi docpoyHoe
npumeHeHue cmaHdapma). MCOO (IFRS) 10 "KoHconuduposaHHas ghuHaHco8asi omyemHocmb" NpeaocTaBnsaeT
edVHyl0 MOAefnb KOoHconugauuu, KoTopas onpedenseT HanuMuMe KOHTPONs B KayecTBE OCHOBbI Afls
KOHconuaaumm Bcex BuaoB komnanui. CtaHgapTt ycTaHaBnvMBaeT TPeboBaHNA B OTHOLLEHWUW CIyYaeB, B KOTOPbIX
onpefjenuTb HamuMyme KOHTPONS 3aTpygHUTENbHO, B YacTHOCTM NPV HanM4Mn NoTeHUManbHbIX NpaB roroca,
areHTCKMX OTHOLUEHWW, KOHTPONS Haj OnpefeneHHbIMM akTMBaMu, a Takke Ans obCTOSATenbCTB, B KOTOPbIX
npaea ronoca He ABNSAITCA onpeaensowmum akTopom Ans Hanuuusa koHuTponsd. Kpome toro, MC®O (IFRS) 10
COAEPXUT chneumanbHble YyKasaHud B OTHOLIEHUW YyyeTa areHTCKMX B3aumooTHoweHwh. CraHgapT Takke
onpepensietr TpeboBaHMS K y4eTy W Mpoueaypbl KOHCONMuAauuu, KOTOpble COOTBETCTBYIOT TpeboBaHuAM
MC®O (IAS) 27. MC®O (IFRS) 10 3ameHsieT TpeboBaHuMa K KOHconupauuw, coaepxawmeca B SIC-12
"KoHconudayus — KomnaHuu ueneeozo HasHadyeHusi" n MCOO (IAS) 27 "KoHconuduposaHHasi u omodesibHasi
¢uHaHcosasi omyemHocmb". B HacToswee Bpems [pynna oueHuBaeT BO3MOXHOE BMMAHME MNPUMEHEHWS
MC®O (IFRS) 10 Ha chmHaHCcoBOE nonoxeHne 1 pesynbTaThl gestensHocTu KomnaHuu.

> MC®O (IFRS) 11 "CoeanaweHuss o coemecmHoli OessmenibHocmu" (cmaHOapm ecmynaem & cusy Onsi 20008bixX
rnepuodos, HayuHarowuxcsi ¢ 1 sHeapsi 2013 eo0a unu nocre smol Oamebl. Paspewaemcsi O0CpPo4YHOEe
npumeHeHue cmaHlapma). MCPO (IFRS) 11 "CoenaweHusi o coesmecmHol 0esimesibHOCMU" yCOBEPLUEHCTBYET
nopsifoK yvyeTa COBMECTHbIX MPEeAnpUSATUIA MyTeM BBEAEHUS MPUHUMMMANbHOrO noaxona, B COOTBETCTBUM C
KOTOpbIM CTOpOHa MO [OroBOpy O COBMECTHOW [EeATenbHOCTW npu3HaeT CBOM npaBa u o6s3aTenscrsa,
BO3HMKalOLWME B CBA3M C TakMM AoroBopoM. Knaccudwmkaumsa cornalueHnii 0 COBMECTHON AesaTenbHocTn byaet
Npou3BOAUTLCA Ha OCHOBE aHanu3a npaB KM 0053aTenbCcTB CTOPOH MO AaHHOMY cornaweHuio. CTtaHgapT
npegycMaTpuBaeT Knaccudukaumio cornalleHnini 0 COBMECTHOW OeSATENbHOCTU NOO B KayeCcTBE COBMECTHbIX
onepauui, Nnbo B kayecTBe COBMECTHbIX Npeanpusatuin. MCOO (IFRS) 11 Takke MUcKNoYaeT NponopLMOHanbHyo
KOHCONMMAaLMI0 B KayecTBe MeToha yyeTa coBMmecTHou pgeatenbHocTn. MCOO (IFRS) 11 3ameHsieT cobon
MC®O (IAS) 31 "[Honu ywyacmusi 8 coemecmHbix npednpusmusx” n SIC-13 "CoemecmHO KoHmMposnupyembie
npednpusmusi — HeOeHeXHble B83HOChbl ydacmHukog". B HacTosiee Bpemsi [pynna oueHuBaeT BO3MOXHOE
BnusiHue npumeHerHns MC®O (IFRS) 11 Ha dpmHaHCOBOE NONOXEHNe U pe3ynbTaThl AeATenbHOCTM KoMmnaHuu.

> MC®O (IFRS) 12 "Packpbimue uHghopmayuu o 0osisix ydacmusi 8 Opyaux KomnaHusix" (cmaHdapm ecmyrnaem 8
curny 0nsi 20008bIx nepuodos, HaqyuHarouwuxcst ¢ 1 ssHeapsi 2013 eoda unu nocne amol damsl. Pa3spewaemcsi
docpoyHoe npumeHeHue cmaHlapma). MCPO (IFRS) 12 "Packpbimue uHgpopmayuu o 0onsix yyacmusi 8 Opyaux
KomnaHusix", BbinyweHHbln B Mae 2011 roga, npenctaBnsieT cOOOM HOBbIM MCYEpMbIBAKOWMIA CTaHAapT,
copepxalummn TpeboBaHmsa K packpbITUO nHopmaummn 060 Bcex opmax y4acTus B APYrMX KOMMNaHUSIX, BKIHOYas
go4yepHue KOMMNaHuu, COBMECTHbIE npegonpuaTua, 3aBUCUMbIE O6UJ,€CTBa n HEeKOHCOoNManpoBaHHbIe
CTPYKTYpPUpOBaHHbIe npeanpuaTus. MNpruMeHeHne gaHHOro ctaHaapTa noTpebyeT packpbITUS HOBOW MHAOpMaLmn
B (pMHAHCOBOW OTYETHOCTM [pynmbl, HO HE OKaXeT BMUSHMSA Ha ee (PMHAHCOBOE MONIOKEHME UMW pe3yrnbTaThl
UHaHCOBOW AeATENBHOCTH.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOIKEHME)
NMpuMeHeHMe HOBbIX U NEPeCMOTPEHHbIX CTaHAAPTOB (MpoJomkeHune)

> MC®O (IFRS) 13 "OueHka cnpasednusoli cmoumocmu" (cmaHGapm ecmyrnaem 8 curly 01151 20008biX Nepuodos,
HaquHarwuxcs ¢ 1sHeapsa 2013 eoda unu nocrne amol Oambl. Pa3spewaemcsi doCpoyHoe rnpuMeHeHue
cmaHdapma). MC®O (IFRS) 13 "OueHka cripasednueoli cmoumocmu” onpefensieT noHsitue "cnpaBeanveasd
CTOMMOCTL", 06beaMHAET B paMKkax OQHOro CTaHAapTa ocHoBononarawwme TpeboBaHus K OLeHKe cnpaBeanvMBom
CTOMMOCTU U ycTaHaBnmBaeT TpeboBaHUs K packpbiTUio MHMOpMaLun o6 oueHke crnpaBeasIMBOW CTOMMOCTM.
[aHHbIi cTaHaapT NpUMMEHSIETCS B criyyasx, Koraa gpyrov ctaHgapt B coctae MC®O TpebyeT nnu paspeluaet
oueHky no cnpaseanuson ctoumoctn. MCPO (IFRS) 13 He BBOAMT kakue-nMbo HoBble TPeboBaHNSA B OTHOLLEHUU
OLIEHKN aKTMBOB N 06a3aTenbCTB NO CripaBeAnvBON CTOMMOCTM, HE N3MEHSIET OOBEKT OLEHKN MO CrpaBeAnInBon
ctommoctt B MCPO n He paccmatpvBaeT MOPSOOK OTPaKeHWUs W3MEHEHWI cnpaBeanvBoi CTOUMMOCTW.
MpumereHne MC®O (IFRS) 13 mMoxeT okasaTb BNUSIHME Ha Crnocob OLIeHKN aKTMBOB WM 0bsizatenscTts [pynmbl,
yyYuTbIBAaEMbIX MO CNpaBeA/iMBON CTOMMOCTW. B HacTosiee Bpems [pynna oueHVWBaeT BO3MOXHOE BhMsHUE
npumeHeHns MC®O (IFRS) 13 Ha domHaHCOBOE NOMOXeHUe 1 pesynbTaTbhl AeATenbHOCTU KomnaHum.

MpuHATBI Takke Apyrne yCOBEPLLUEHCTBOBAHUSA, CTaHAaPTbl M NOMpPaBKW, KOTOPbIE HE MMEIOT OTHOLUEHWUS K TeKyLLUMm
onepaumam pynnebil.

prnna HaMepeHa NpUMeHUTb COOTBETCTBYHOLLME NMOonpaBkn K MC®O c gatbl nx BCTynneHua B cuny.

UHdopmauusa no cermeHTam

OnepaumoHHble CermeHTbl NpedcTaBnsAloT CODON CermMeHTbl KOMNaHWM, O KOTOPbIX MMeeTCs OoTAenbHas duHaHcoBas
uHdOpMaunsa, perynsapHo oOueHuBaemasi PyKOBOASALIMM OpraHoM, OTBeYawlyM 3a MpuHATUE pelleHni Mo
onepaunoHHon aeatensHocTh (Mpumedanne 2(3)), Npu pacnpeaeneHun pecypcoB No CerMeHTam M OLEeHKe pe3ynbTaToB
UX OeSTenbHOCTU. BbICLUMM OpraHoM, NPYHUMaIOLLMM PEeLLeHNst NO onepaunoHHON AeATENbHOCTH, ABNAETCA NpaBneHne
MaTepunHCKOn KOMMNaHuW; onepauMoHHbIM CErMEHTOM SABMSETCA IOpMAUYECKOE NULIO UNN ONpeAeneHHoe HanpasneHne
AEeATENbHOCTY IOPUANYECKOro nmua.

[o [ononHWTenLHOM 3MUCCUMM akuuMKi, ocyllecTBrieHHon MaTepuHckon komnaHven B nepBow nonosuHe 2011 roaa,
NnoarotoBka WHgoOpMauLMM Mo CerMeHTaMm OCYLLECTBNSANAcb Ha OCHOBE [aHHbIX BHYTPEHHEW yrpaBrieHYecKow
oTyeTHOCTU. HaumHaa ¢ 2011 roga, npaBneHne NPUHANO pelleHuMe aHanuanpoBaTb 3EEKTUBHOCTL ONEpPaLMOHHBLIX
CEerMeHToB Ha OcHoBe AaHHbix no MC®O. [ina uenew cpaBHeHWs MHGOPMAaUMSA 3a LIECTb MEeCHLEB, 3aKOHYMBLUMXCS
30 utoHs 2010 roga, m 3a rog no 31 pgekabps 2010 roga Obina npegocTaBneHa Ha OOHOW U TOW Ke OCHOBE — C
ncnonb3oBaHuem aaHHbIx No MCPO no onepauuoHHbIM CErMEHTaM.

[NpaBnexne aHanusnpyeTt OedATenbHOCTb prnnbl KaKk no reorpad)mquKomy NPU3HaKy (I'IO CTpaHaM, B KOTOpPbIX
3aperncTpupoBaHbl  KOMNaHUU prnnbl), TaKk W No BuaamMm [OeATellbHOCTU (reHepau,vm, Toproena, nepepgadva
QNEeKTpo3Heprnn, pacnpegeneHne, WHXUHUPUHT WU npoqee), COOTBETCTBEHHO, KaXdblA CErMeHT npeacraenseT
onpeaeneHHbIn BUa 4EATENBHOCTN B ONpeaernieHHoN CTpaHe.
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MUHdopmauma no cermeHTam (npoaomkeHue)

B cootBetctBUM ¢ MC®O (IFRS) 8 "OnepayuoHHblie ceameHmbi” Gbinu BblAeNEHbI CrieayloLlmne CerMeHTbl (C y4eToMm
KpUTEPWEB arpernpoBaHusi, a Takke KONMYeCTBEHHbIX MOPOroBbIX 3HAYEHUI BbIpyykn 1 EBITDA):

> CermeHT "CO6bIT B Poccuickon Pepepauumn” (npeactasneH OAO "MocaHeprocouit”, OAO "MCK",
OAOQ "TamboBckasi aHeprocbbiToBast komnanus", OAO "CapatoBaHepro”, OAO "AnTtansHeprocObiT", wux
ynpasnsowen komnaHnen OAO "OO6beauHeHHass asHeprocbbitoBasi komnanus" u OAO "lMpoMmbllineHHas
aHepreTuka");

> CermeHT '"leHepaumsa B Poccuinickon ®epepaumn”, npeacTaBneHHbIA — criedylowyMy  OTYETHbIMU
cybcermeHTamm:
> lenepayuss MamepuHckol KomnaHuu (NpeAacTaBfeHa YeTblpbMs FeHepupyLWUMKM NnoapasgeneHnsaMmn

MaTepuHCKon koMnaHuu);

> OrK-1 (npepcraeneHa [pynnon OIK-1, Bkniouvaa 75%-gonto B coBmecTtHom npeanpusatum NVGRES
Holding Limited n 3AO "HwxHeBapToBckas TPOC");

> TrK-11 (npeactasnena Npynnon TrK-11);
> OrK-3 (npegcraeneHa Npynnon OIMK-3) ¢ koHua mapTta 2011 roga.

> CermenTt "TpenamHr B Poccunckon ®Pepepaumm u EBpone" (npeactaBneH TOpProBbiMW onepauusiMun
MaTtepuHckon komnaHum, RAO Nordic Oy n UAB INTER RAO Lietuva);

> CermeHT "I'py3usa” (npeactaened AO "Tenacn", OO0 "MtkBapu OHepreTtuka”, AO "Xpamu 'AC I" 1 AO "Xpamm
'3C II" (nocnegHue ABe komnaHum ¢ Havana anpens 2011 roga);

> CermeHT "ApmeHmsa" (npeacrtaBneH 3AO "Onektpuyeckme cetn  Apmenun', OAO "Pa3T3C" wu
3A0 "MexayHapoaHas aHepreTudeckas koprnopauusa” (nocneaHsist komnauust oo mapta 2011 roga));

> CermeHT "MongaBusa” (npeactasneH 3AO "Mongasckast TP3C");

> CermeHT "Kasaxcrtan" (npeactaBneH AO "CtaHuua OJkmbactysckas POC-2" (ydyeT no meTtony LONEBOro

yuyactusi) u TOO "KasaHepropecypc");

> CermeHT "UHxnHupuHr B Poccuickon ®epepaumn” (co BTopor nonosuHbl 2010 roga npegcraBneH rpynnon
komnanui "Keapy", OO0 "NHTepPAO-YopnullapcoHc" n OO0 "MHTEPOHEPITO3®PEKT");

> Mpoune.

PykoBoasLwWmMI opraH, OTBEYAIOWMIA 3a NPUHATAE PELUEeHVI NO OMepaLVoOHHON AEATENbHOCTU, OLEHMBAET pesynbTaThbl
CerMeHToB Ha ocHoBe nokasatens EBITDA, koTopbii paccuntbiBaeTcs kak npubbinb / (yObITOK) 32 nepvog 4O yyeTa
(bMHAHCOBbLIX [0XOAO0B M pacxodoB, pacxodOB MO Hamory Ha npubbinb, aMopTu3auum OCHOBHbLIX CPEACTB U
HemaTepuanbHbIX akTMBOB, OOECLEHEHMS OCHOBHbIX CPEACTB M WHBECTMLMOHHOM COOCTBEHHOCTH, oOGecueHeHus
ryoBuna v pesepBOB MO COMHUTENbHOM 3ad0MKEHHOCTM W ycTapeBlMM 3anacam, gonu B npubbinu / (yObiTkax)
accouMMpOBaHHbIX KOMMaHWN 1 3pdeKkToB, CBA3AHHBIX C NPUOOPETEHMEM, TaKMX Kak MpeBbIleHWe CnpaBeariMBOW
CTOMMOCTU NMPUOBPETEHHOWN A0NUN MAEHTUMULUMPYEMBIX aKTUBOB M 0653aTENbCTB Ha4 CTOMMOCTBI MHBECTULMIA U MPOYNX
aHanornyHbelx adpdektos. Mopsagok onpegeneHus EBITDA [pynnoi mMoxeT oTnvyatbCa OT Mopsigka, NpUMEHsieMoro
apyrummn komnaHusmu. NHdopmMaumus o6 aMopTu3auum OCHOBHbLIX CPEACTB M HEMaTepuarnbHbIX akTUBOB, MPOLEHTHBLIX
Joxodax M pacxodax packpblBaeTcsi B MHpOpMaLMM MO CErMeHTaM, Tak Kak OHa PerynsipHo aHanmaupyeTcsi opraHom,
NPVUHYMAIOLLMM PELLEHNS MO OnepaLoHHON AESTENBHOCTH.

Bblpyyka Kagoro cerMeHTa B OCHOBHOM MNpeAcTaBnseT coboi BbIpyYKy OT peanusauuy 3neKTposHEprm, MOLHOCTY 1
TENnoBoW 3Heprun, pacnpeaeneHHy Ha OTYETHbIe CErMEHTbI.

nOCKOﬂbe OopraH, NpMHMMAalOLWMIA peLleHns MO OMnepaumoHHON OeATENbHOCTH, peryndapHo aHanm3npyeTt nokasaTtenum
(OMHAHCOBOrO pblvara 4OYEPHNX U COBMECTHO KOHTPOJNTUPpYEMbIX KOMMaHUn l'pynnbl, KpeauTbl 1 3aiMbl pacnpenensitoTcst
Ha OTYETHblE CerMeHTbl, HEe BKIto4aAa MeXXCerMmeHTHble OCTaTKW.

COBMECTHO KOHTPONUPYEMbIE KOMMAHWM aHaNM3UPYIOTCA OpraHoM, MNPUHUMAIOWMM PELUEHUss MO OrnepauvioHHOWN
[AesTenbHOCTU, Ha NpeaMeT Jonv Mpynnbl B MX NpubbInu / (YObITKax), a Takke KpeamTax 1 3aimax.

"HepacnpegeneHHble cTaTtbM W 3NMMMHALMWU" BKMIOYAOT WCKIOYaeMble MNpU  KOHCOMMAauuuM onepauum  Mexgy
cermeHTamu ("OnumuHaummn") 1 ynpaBneH4Yeckue pacxofbl, NpoUeHTHble oxoabl U pacxoabl MaTepuHckon KoMnaHum, a
Takke obsizaTenbcTBa MO Kpegutam W 3ariMam, nomnyveHHblM MaTepuHCKOW KOMMNaHuewh unv ApYrumu LOYepHUMU
KOMMNaHWSMK1, KOTOPble HE MOTyT ObITb 4OCTAaTOMHO OOOCHOBAHHO pacnpeAeneHbl Ha onpeaeneHHbIi OTYETHBIVE CErMeHT
("HepacnpeneneHHble ctatbu'").
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MepeBoa c opuruHana Ha aHrNIMACKOM fi3biKe

MprMeyaHnsa K NPOMEXYTOUYHON KOHCONMMAMPOBaHHOM (DUHAHCOBOW OTYETHOCTHU

OAO "IHTEP PAO E3C" 3a wecTb MecsaueB, 3akoH4mBLuMxcs 30 uioHsa 2011 ropa (HeayaMpoBaHHas)

(8 munnuoHax poccutickux pybnel)

UHdopmaumsa no cermeHTam (NpoaosmKkeHue)

3a wecTb MecsueB, 3akoHYMBLWKMXCA 30 MoHA 2011 T.

C6bim eHepayus TpeliduHz WHXUHUpUH2
Pocculickas ®edepayus Hepacnpe-
lenepayusi Poccutickas desleHHbIe
Poccutickas MamepuHckolU ®Pedepayus Poccutickas cmambu u
Pedepayuss  KomnaHuu OlK-1 TrK-11 OrK-3 u Eepona  ApmeHus py3us Mondaesusi KasaxcmaH ®edepauyusi [lpoyee anumuHayuu KMmozo
WUtoro Bbipyuka 169 340 9361 28 336 10 973 8 804 30548 4 026 2882 2592 373 - 1936 (15 239) 253 932
Bblpyyka OT BHELLHUX
nokynarenen 169 219 7 263 18 825 10 828 7912 28 460 4026 2 669 2592 373 - 1765 - 253932
Bbipydka mexay
cermeHTamm 121 2 098 9511 145 892 2 088 - 213 - — - 171 (15 239) -
OnepauunoHHbIe pacxoabl,
BKNIOYasn:
Pacxogbl Ha
npuobpeTteHue
3NEKTPO3HEPrnn 1
MOLLHOCTH (85 620) - (2671) (751) (517) (23 104) (1518) (569) (120) (293) - (983) 15 073 (101 073)
Pacxogbl no nepepaye
ANEKTPO3HEPrnn (67 540) - - - - (3337) (155) (148) (46) (36) - (189) - (71 451)
Pacxoabl Ha ToNnMBo 4) (4 639) (16 324) (5 114) (4 732) - (408) (734) (1 656) - - - 87 (33 524)
Oons B npubbinu /
(ybbITKax) COBMECTHO
KOHTpPONUpYyeMbIX
KOMNaHui - - 914 - - - - - - 761 (122) (38) - 1515
EBITDA 9 448 3175 5275 1293 863 3474 899 600 381 793 (122) (113) (1 523) 24 443
AmopTusauus (450) (1 469) (1 168) (569) (1 236) (43) (194) (148) (188) 1) - (43) - (5 469)
MpoLueHTHBIN foxoa 167 - 475 1 529 10 9 24 - - - 4514 48 5777
MpoueHTHbIe pacxoapl 27) (176) (178) (68) - (28) (212) (96) (89) - - (308) (743) (1 925)
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OAO "MIHTEP PAO E3C"

MepeBoa c opuruHana Ha aHrNIMACKOM fi3biKe

MprMeyaHnsa K NPOMEXYTOUYHON KOHCONMMAMPOBaHHOM (DUHAHCOBOW OTYETHOCTHU
3a wecTb MecsaueB, 3akoH4mBLuMxcs 30 uioHsa 2011 ropa (HeayaMpoBaHHas)

(8 munnuoHax poccutickux pybnel)

UHdopmaumsa no cermeHTam (NpoaosmKkeHue)

3a wecTb MecsiueB, 3akoHuUMBLUMXCA 30 nioHA 2010 r. (nepecyunTaHo)

UToro Bbipy4ka

BbIpyyka OT BHELLHUX
nokynarenew
Bbipyyka mexay cermeHTamu

OnepauMoHHbIe pacxoabl,
BKIIOYasn:

Pacxogbl Ha npuobpeteHune
3NEKTPO3HEPINM Y MOLLHOCTH

Pacxopabl no nepegaye
3NEKTPO3Heprum

Pacxogbl Ha Tonnmeo

[Hons B npubbinu / (ybbiTKax)
COBMECTHO KOHTPONUPYEMbIX
KOMnaHui

EBITDA

AmopTusaums
MpoueHTHbIA aoxon,
MpoueHTHbIE pacxoabl

C6bim eHepayusi TpeliduHz
Pocculickasi ®edepayusi Hepacnpede-
lenepayusi Poccutickas JIeHHble
Poccutickass MamepuHckol ®Pedepayus u cmambu u
Pedepayuss  KomnaHuu OrK-1 TrK-11 Eepona ApmeHusi Ipy3us Mondaeusi  KaszaxcmaH lMpoyee anuUMuUHayuu Mmoeo
142 067 6 442 22 187 10 610 21683 3750 2438 2 857 243 735 (7 149) 205 863
141 884 5916 17 813 10 489 19 757 3750 2413 2 863 243 735 - 205 863
183 526 4374 121 1926 - 25 (6) - - (7 149) -
(74 559) - (2912) (545) (15 942) (1 243) (629) (280) (170) (699) 7 100 (89 879)
(54 887) - - - (2 365) (95) (140) (25) (30) (112) - (57 654)
(3) (2 999) (11 867) (4872) - (272) (327) (1 709) - - - (22 049)
- - (174) - - - - - 507 4 - 337
6 458 2 010 2 465 1581 2 579 990 691 441 534 411 (1614) 16 546
(397) (1 053) (991) (578) (43) (154) (118) 172) 1) (50) 3 (3514)
114 - 38 - 1 207 14 - - 269 (207) 436
(148) (247) (312) (116) (19) (219) (79) (57) - (481) (631) (2 309)
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MepeBoa c opuruHana Ha aHrNIMACKOM fi3biKe

OAO "MIHTEP PAO E3C"

MprMeyaHnsa K NPOMEXYTOUYHON KOHCONMMAMPOBaHHOM (DUHAHCOBOW OTYETHOCTHU
3a wecTb MecsaueB, 3akoH4mBLuMxcs 30 uioHsa 2011 ropa (HeayaMpoBaHHas)

(8 munnuoHax poccutickux pybnel)

UHdopmaumsa no cermeHTam (NpoaosmKkeHue)

3a wecTb MecsaueB, 3akoHYuBLIMXcHA 30 noHAa 2011 r.

C6bIm eHepayusi TpeiiduHz WHXuHUpUH2
Pocculickasi ®edepayusi Hepacnpe-
leHepayus Poccutickas desneHHble
Poccutickas MamepuHckou ®Pedepayus Poccutickas cmambu u
Pedepayus KOoMmaHuu OlK-1 TrK-11 OrK-3 u Eepona  ApmeHus py3usi Mondaeusi KasaxcmaH ®edepauyusi [lpoyee anumuHayuu KMmozo
KpeauTtbl u 3aiimbl,
BKNoYas (733) (837) (5874) (3 867) - (611) (3 455) (1 465) - (430) (68) (91 (32 950) (50 381)
[ons B kpeanTax u 3anmax
COBMECTHO
KOHTPOIMPYEMBIX
KOMMaHumn - - - - - - - - - (430) (68) (91) - (589)
3arop no 31 pekabps 2010 r. (nepecuntaHo)
C6bim eHepayusi TpeliduHe WHXUHUPUH2
Pocculickasi ®edepayusi Hepacnpe-
lenepayus Pocculickas denleHHbIE
Pocculickas MamepuHckol ®Pedepayus Poccutickas cmambu u
Pedepayusi KOMMaHuu OrK-1 TrK-11 u Espona  ApmeHusi py3us Mondaeusi KasaxcmaH ®edepauusi [lpoyee anumuHayuu HWmozo
KpeauTtbl 1 3aiimbl,
BKJlOYas (1433) (939) (7 222) (2 638) (607) (3.869) (704) - (470) (69) (102) (21 116) (39 169)
[ons B kpeauTax u 3anmax
COBMECTHO
KOHTPOSMPYEMbIX
KOMMNaHuin - - — — - — — — (470) (69) (96) - (635)
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (PMHAHCOBOW OTYETHOCTU

OAO "MIHTEP PAO E3C"

3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

MHdopmaumsa no cermeHTam (NpoaosmKeHue)

Hwxe npepcrtasneHa ceepka nokasatenent EBITDA OTY4eTHbIX CErMEHTOB C YMCTOW NPUOLINBLIO 3@ OTYETHLIN NEPUOA,
COrMacHo MPOMEXYTOYHOMY KOHCONMANPOBAHHOMY OTHETY O COBOKYNHOM AOXOAE:

EBITDA no oT4eTHbIM cermeHTam

AmopTun3auus n obecueHeHne OCHOBHbIX CPeaCTB, MHBECTULIMOHHOM
CODOCTBEHHOCTM U HEMaTepuarnbHbIX aKTUBOB

MpoueHTHbIN aoxoa

MpoueHTHbIN pacxoa

OnumoH "nyT" 1 "konn"

OTpuuaTterbHble KypcoBble pasHuLbl, HETTO

[Mpoyne rHaHcoBbIe Aoxoabl

(HauncneHue)/BoccTaHOBNEHNE pe3epBOB, BKIHOYas:
obecueHeHue HeMamepuarsbHbIX aKmueos
obecuyeHeHue 0CHo8HbIX cpedcme (HaducrneHue) | eoccmaHosneHue
soccmaHosrieHue obecuyeHeHUs1 UH8ECMUUUOHHOU cobcmeeHHOCMU
obecueHeHue uHsecmuyull, UMeWUXcs1 8 Hanuyuu 0s1s1 npodaxxu
npoyue pesepsasbl (Ha4ucnieHue) | occmaHosneHue
pe3sepes nod obecyeHeHUe debumopckol 3a00mKeHHocmu

Mpubbinb OT BbIOLITUS foNM yYacTusl, 06ecnevmBaoLLen KOHTPOIb

MpeBbllWweHne cnpaBeanIMBoO CTOUMOCTU NPUOBPETEHHON OONK
NAEHTUULMPYEMBIX aKTUBOB 1 0683aTeNbCTB Ha CTOMMOCTbIO
WHBECTMLMIA YUCTBIN, @ TaK e A0X04 OT NpuobpeTeHns prmHaHCoBbIX
aKTMBOB, MMEIOLLUXCS B HANU4YMM AN NPOAAXW, a Takke akTUBOB,
Knaccudmumpyembix Kak npegHasHavyeHHble A51S NPOAAXU, HETTO

Jons B npmbbinm accoUmMMpoBaHHbIX KOMMNAHUNA

OkoHoMus / (pacxodbl) No Hanory Ha NpubbInb

Mpu6GbINb 3a OTYETHbIN NepruoA COrnacHo NPOMeXKYyTOHYHOMY
KOHCONMANMPOBaAHHOMY OTYeTy O COBOKYNMHOM Agoxoae

3a wecmb
Mecsiyes,

3a wecmb
Mecsyes,
3aKoH4uewuxcsl

3akoH4uewuxcsi 30 uroHs1 2010 .

30 uroHs 2011 2. (nepecyumaHo)
24 443 16 546
(5 469) (3514)

5777 436
(1 925) (2 309)
(6 095) (2 093)

(263) (68)
642 4

(3 615) (976)
(22) -
(80) 39

- 230
(833) -
(232) 431
(2 448) (1676)
258 -
40 600 -
15 1

(4 561) (2 810)
49 807 5217

Hwxe npeacraBneHa cBepka KpeguMToOB U 3alMOB OTYETHbIX CEFMEHTOB C KpeauTamMmn 1 3aimamMm 3a OTYETHBIN nepuog
COornacHo NpoMeXXyTo4HOMY KOHCONMAnpoBaHHOMY OTHETY O (PMHAHCOBOM MOSOXEHUM:

KpeauTbl n 3aiiMbl N0 OTYETHLIM CErMeHTaM

3a BbluyeTOM:

[ONW B KpeauTax 1 3aiMax COBMECTHO KOHTPOSUPYEMbIX KOMMaHUMA

KpeauTbl n 3aiiMbl cornacHo NnpoMeXXyTo4HOMY KOHCONMMAUPOBaHHOMY
oT4YeTy 0 (hHAHCOBOM NONOXEeHUU

3a wecmsb 3a 200 no
mecsiyes, 31 dekabpsi
3aKOHYUBWUXCS 2010 a.
30 uronHs 2011 2. (mepecyumaHo)
(50 381) (39 169)
589 635
(49 792) (38 534)
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (PMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

MUHdopmauma no cermeHTam (npoaomkeHue)

MHdopmauusa no reorpachmyeckum cermeHTam

lMpaBneHue Takke aHanu3upyeT BblpydKy [pynmnbl, NONyYeHHY0 OT NokynaTenen, 3aperncTpMpoBaHHbIX B OPUCOUKLMSAX
npeanpusATuiA  Mpynnbl, M OT nokynatenen, 3aperncTpMpoBaHHbIX B IOPUCAMKUUSIX OTMMYHBIX OT perucrpauuu
npeanpuaTMiA Mpynnbl, a Takke BHEOBOPOTHbIE aKTUBbI (OCHOBHblE CPEACTBA, WMHBECTUUMOHHAsi COBCTBEHHOCTb,
MHBECTULMMN B acCOLMMPOBAHHbIE U COBMECTHO KOHTPOSIMPYeMble KOMMaHUW U HemaTepuarnbHble akTWBbl, BKIOYas
ryABuI) No MECTY HaXOXKAEHUS aKTUBOB.

3a wecmb Mecsyes, 3aKOHYUBWUXCH 3a wecmb Mecsyes, 3aKOHYUBWUXCS
30 uroHs 2011 a. 30 uroHs 2010 2. (nepecHumaHo)
Bbipyyka e Bbipyyka e
dpyaux dpyaux
cmpaHax, Hmoeo cmpaHax, Mmoeo
Bbipy4ka e OomJIUYHbIX OM  ebIpy4Ka o Bbipyyka e OMJIUYHbIX OM  ebIpy4Ka o
ropucdukyuu ropucdukyuu mecmy ropuclukyuu ropuclukyuu mecmy
npednpussimull  npednpusmull pacnosioXeHusi npeonpusmusi NPeonpusimusi  PacrosIoKeHUs!
pynnor pynnbi nokynameneu pynnbi pynnbi nokynameneu
Poccuiickas
depepauus 220 305 52 220 357 181 423 15 181 438
DOUHNAHANSA
(kn. Nord Pool) 9781 2614 12 395 6 072 4 490 10562
Jlutea 5328 - 5328 3064 - 3064
ApmeHus 3861 - 3861 3709 - 3709
Ipy3us 2 669 256 2925 2413 98 2511
Benapycb - 2794 2794 - 6 6
Mongosa (Bkn.
MpuaHecTpoBbE) 139 2143 2282 220 2377 2597
Mpoune 628 3362 3990 338 1638 1976
Jlameusi - 1057 1057 - 188 188
Kasaxcmat 443 917 1360 338 396 734
Kumadi - 754 754 - 549 549
PymbiHus - 310 310 - 265 265
MoHeonus - 187 187 - 176 176
Typuyus 185 - 185 - - -
lMpo4ue - 137 137 - 64 64
WUtoro 242 711 11221 253 932 197 239 8 624 205 863
HMmozo eHeob60pomMHbIe aKkmuebl
no Mecmy HaxoxdoeHusi akmueoe’
Ha 31 Oekabpsi
Ha 30 uroHs 2010 2.
2011 . (nepecyumaHo)
Poccuiickas depepauuns 221 005 125 280
ApmeHus 7723 8 509
py3us 7 222 3573
MongoBa (Bkn. MNpuaHecTpoBLE) 4 709 4 949
[Mpoune 142 79
KasaxcmaH 31 35
Jlumea 29 25
@uHnaHdus (ekn. Nord Pool) 12 9
Typyus 3 4
lpo4ue 67 6
UToro 240 801 142 390

Bbipyyka pacnpefensieTcs no cTpaHaM, UCXOAs U3 MeCTa HaxX0oXAeHUs NokynaTens.
NTOro BHEOGOPOTHBIE aKTMBbI, UCXOAS U3 MECTOMOMOXEHUS aKTUBOB, 32 UCKITIOYEHUEM OTNOXEHHbIX aKTUBOB MO HaMory Ha
npubbINb U NPOYUX BHEOOOPOTHBLIX aKTUBOB.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

MpnobpeTeHne n BbIObLITUE KOMMNAHUMA

B nepson nonosuHe 2011 roga pynna ocyLiecTBuna HECKONbKO NpuobpeTeHni U peanu3oBana HEeCcKONbKo Aonew
yyactus. Mndopmaumsa o npuobpeTeHnsax npeacTaBneHa Huxe:

lMpuo6pemerHue OAO "OrK-3"

B pesynbraTe pasmeLyeHus ONONHUTENbHBIX akumi B nepsor nonosuHe 2011 roga OAO "MHTEP PAO ESC" B koHue
mapta 2011 roga npuobpeno 81,93% o06bikHOBeHHbIX akumii OAO "OlK-3" (npuobpeTeHHbIX Yy ApYrux CTOPOH),
reHepuvpyoLLen KoMnaHUM No BbIpaboTke SNEKTPUYECKON 1 TEMMOBOW 3HEPTUM, OCYLLECTBALEN OEeATENbHOCTL B psaae
pernoHoB Poccuickon degepaumm. Oblas cymma BosHarpaxgeHus coctasuna 52 108 mnH. pyb. n npegcraeneHa
cnpaBeanueon ctoumocTblo 1 361 626 945 728 0ObIKHOBEHHbIX akuui, BbinyweHHbix OAO "MHTEP PAO E3C" ¢
y4yeToMm BUpXKeBbIX KOTUPOBOK HA AaTy nepeaayun akumin.

OueHka cnpaBensiMBOA CTOMMOCTM OCHOBHbIX CpeAcTB MNpPOBOAMNACE He3aBUCUMbIM oueHwmkom. CnpaBegnuvsas
CTOMMOCTb ApYrMx akTuBOB U o0bsizaTtenbcTB Oblna onpegeneHa pykoBOACTBOM [pynnbl HA OCHOBaHUKU (PUHAHCOBOWA
OTYETHOCTU NpUobpeTeHHON KoMMNaHun 3a nepsbii kBapTan 2011 roga, noaroToBneHHon B cootBeTcTBUM ¢ MCPO.

Hwxe npeacrtasneHa nHopmMaums o cnpaBeanvMeon CTOMMOCTM NPUOBPETEHHbIX akTMBOB 1 06593aTensCTB (B MITH. pyo6.):

Cnpaeednueasn
cmoumocmeb
OcHoBHble cpeacTea 75 629
HemaTepuanbHble akTuBbI 77
Mpoune BHEOOOPOTHLIE aKTUBbI 3207
3anachl 2633
HebuTtopckasi 3a40MmKeHHOCTb 7 784
Mpeponnarta no Hanory Ha Npubbinb 137
[leHexHble cpeacTBa M NX SKBMBANEHThI 13 441
Mpoyne 06opoTHLIE aKTUBLI 24 877
OTnoxeHHble 0653aTenbCTBA NO Hanory Ha NpubkbInb (7 894)
Mpoumne ponrocpoyHble obsi3aTenbLCTBa (771)
Kpeautopckasi 3ag0mKeHHOCTb M HAYMCEeHHble 0bs3aTenscTBa (4 265)
3a0MKEHHOCTB MO Hanoram (2 106)
CnpaBepnuBasi CTOUMOCTb NPUOBPETEHHbIX YNCTbIX aKTUBOB 112 749
3a BbYeTOM: 4onK, He obecneunsaloLLeit KOHTPorb (18,07% uncTbix akTeos Mpynnbl OMK-3) (20 374)
CnpaBepnuBasi CTOUMOCTb NPMOBPETEHHOM AONUN B YMCTbIX aKTUBaXxX 92 375
MpeBbllLeHne cnpaBeanuBoO CTOMMOCTY NPUOBPETEHHOW JOMN MAEHTUMDULMPYEMBIX aKTVBOB U
06s13aTeNbCTB Hag CTOMMOCTbIO MHBECTULIMI (40 267)
O6LwWan cToMmMocTb NpuobpeTeHUn 2 108

MpeBbileHne cnpaBeanvMBOM CTOMMOCTU MPUOBPETEHHON O0NM UAEHTUULMPYEMBIX aKTUBOB WM 0053aTenbCcTB Hafg
CTOMMOCTbIO UHBeCTMUMA B cymme 40 267 MnH. pyb. Obino OTpaKeHO HEemnocpeaCTBEHHO B  MPOMEXYTOYHOM
KOHCONMMAMPOBAHHOM OTYETE O COBOKYMHOM AOXOAE 3a LWeCTb MecsiueB, 3akoHunmxca 30 uioHs 2011 ropa.

B Bbipy4ke u pesynbTtatax geatensHocty pynnel ¢ gatel npuobpeTteHnsa no 30 uoHa 2011 roga Gbina yvteHa Bbipyyka
OAO "OlK-3" B pa3smepe 8 804 mnH. pyb. n MOHECEHHBbIN UM 4YWCTbIA YObITOK B pasmepe 441 mnH. py6. Ecnn Gbl
npuobpeTeHne npousowrno 1 auBaps 2011 roga, B BbIpydke 1 pesdynbratax gesTenbHocT! [pynnbl 3a WecTb Mecsiles,
3akoH4mBLUMXCS 30 mioHa 2011 roga 6bina 6bl yuTeHa oueHouHas Bbipydka OAO "OrK-3" B paamepe 21 265 MriH. pyb6. u
€ro oLeHoYHas yicTas npubeinb B pa3mepe 1 098 mnH. py6.

lMpuobpemernue AO "Xpamu F'IC-I" u AO "Xpamu F'3C-1I"

12 anpens 2011 roga Npynna nprno6pena 100,00% kanutana AO "Xpamu MN3C-I" n AO "Xpamu M'3C-II", reHepupytoLmx
KOMNaHW Mo BbIpabOTKe JMNEKTPUYECKON 3SHEepriun, OCyLLeCcTBRsWMX AesTenbHocTb B [pysun. Ob6was cymma
BO3HarpaxaeHusi, ynnadeHHoro pynnoi, coctasuna 2 909 mnH. py6. (104 mnH. gonn. CLUA), Bkntoyas OeHexHoe
BO3HarpaxaeHue B paamepe 831 mMnH. py6. (32 mnH. gonn. CLUA) 3a BbIMETOM NOMyYeHHbIX AEHEXHbIX CPEACTB B pasmepe
141 mnH. py6. (5 mnH. gonn. CLUA) 1 oTnoxeHHoe Bo3HarpaxaeHue B pasmepe 2 219 MrH. py6. (72 mnH. gonn. CLA).
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MpnobpeTeHne n BbIObLITUE KOMMAHUI (MPOAOMKEHNE)

lMpuo6bpemerue AO "Xpamu F'SC-1" u AO "Xpamu I"'3C-II" (npodonxeHue)

OueHka cnpaBeanMBoM CTOMMOCTM OCHOBHbBIX CPeAcTB MPOBOAMNAchb He3aBUCUMbIM oOLueHuimMkoMm. CnpaBeanvsas
CTOMMOCTb OpYrnx akTtuBOB U obs3aTenbcTB Obina onpepgeneHa pykoBoaCTBOM I'pynnbl Ha OCHOBaHUn C*)VIHaHCOBOVI

OTYETHOCTU NpUobpeTeHHbIX koMmnaHu Ha 31 mapTta 2011 roga, noaroToBneHHon B cootBeTcTBMM ¢ MCPO.

Hwxe npeacTaBneHa MHOPMaLMs O CpaBeaIMBON CTOUMOCTY NPUOBPETEHHLIX aKTUBOB U 06A3aTeNbCTB (B MITH. pyo.):

Cnpaeednueasi

cmoumMocmeb
OcHoBHble cpeacTea 2 866
HemaTepuanbHble akTUBbI 9
3anacsl 17
HebuTtopckasi 3ag0mKeHHOCTb 130
Mpeponnata no Hanory Ha Npubbinb 2
[leHexHble cpeacTBa U UX 9KBUBANEHTbI 141
Mpoune 06opoTHbLIE aKTUBLI 2
JonrocpoyHble KpeauTbl U 3aMbl: (409)
OTnoxeHHble 0b6A3aTenbCTBa No Hanory Ha npubsbine (320)
KpaTkocpoyHble KpeauTbl 1 3aMbl: (164)
KpeamnTopckasa 3agomkeHHOCTb U HavncrneHHble obsa3atenscTaa (40)
3a00/KeHHOCTb MO Hanoram (25)
CnpaBennMBas CTOMMOCTb NPUOOpeTeHHbIX YACTbIX aKTUBOB 2209
Cy[BUN, BO3HUKLUMIA B pe3ynbTaTe NpuobpeTeHuns 700
2909

O6Lwwan cToMmocTb NpuobpeTeHUn

lN'yasun, Bo3Hukwmn B pesyneTtate npmobpetenus AO "Xpamu F3C-I" nu AO "Xpamwn M3C-II", coctaBmun 700 mnH. py6.
OcCHOBHOW NpUYNHON NpuobpeTeHns ObINo AanbHellee paclumpene AeaTensHoCcTu [pynnbl, CBA3aHHOW C reHepaumen
9MNeKTpodHeprnm, Ha Tepputopum [pysun. Cymma BO3HarpaxgeHus BknioyaeT asaHC B pa3mepe 831 mnH. pyb6.,
ynraveHHbI Ha gaTy npuobpeTeHnsi, 1 OTCPOYEHHOEe BO3HarpaxaeHve B pasmepe 2 078 mnH. pyb., KOTOpoe AOIMKHO
ObITb ynnaveHo B YyeTBepToM kBapTane 2011 roga (Mpumeyvanwne 21).

B Bbipy4ke v pesynbTtatax geatensHocty pynnel ¢ gatel npuobpeTteHus no 30 uoHa 2011 roga Obina yvteHa Bbipyyka
AO "Xpamu I'3C-I" 1 AO "Xpamu 'SC-II" B pasamepe 83 MnH. py6. U MOHECEHHbIA UMW YUCTBIN YOBITOK B pasmepe
111 mnH. py6. Ecnn 661 npnobpeteHne npousowrno 1 sHeaps 2011 roga, B Bbipydke M pesynbTaTax AeATenbHOCTU
pynnbl 3a wecTtb mMecsueB, 3akoHuymBLmnxca 30 mioHa 2011 roga 6bina 6bl ydTeHa oueHouvHas Bbipydka AO "Xpamu
3C-I" n AO "Xpamun '3C-II" B paamepe 183 mMnH. py6. 1 nX OLEHOYHbBIN YUCTBIN YOBITOK B pasmepe 39 MrH. pyo.

Ipuobpemernue OAO "OIrK-1"

B nekabpe 2010 roga unctble aktuebl OAQ "OlNK-1" 6binm yBenuyeHsl Ha 23 302 MrH. py0. B pesyrnbTaTe AOMNOMHUTENBHOM
ammccun 20 809 MH. OObIKHOBEHHBLIX aKUWMIA, OCYLLECTBMIEHHOW 3ToW komnaHuen. 21 pekabps 2010 roga [pynna
npuobpena 18 998 MrH. akuuiA, YTO 3KBMBANEHTHO Aone yyactusi B pa3mepe 29,03% B OAO "OrK-1". Obwas cymma,
ynnadeHHasi 3a npuobpeTeHune, coctasuna 21 278 MrH. pyo.

B pesynbrate pasmelleHVWs OONOMHWUTENbHbIX akumi B nepson nomoBuHe 2011 rogpa OAO "MIHTEP PAO E3C"
npuobpeno 45,14% obbikHoBeHHbIX akumii OAO "OlMK-1" y komnaHun, Haxoaswmuxcsa nog obwmm koHTponem, n 0,98% y
npoumx cTopoH. [MpuobpeteHne 45,14% akumin ObiNo oOTpaXkeHo B YyyeTe Mo MeTody oObeauHeHus Jonen.
MpuobpeteHne 0,98% akumin ObINO OTPaXeHO Kak NpuobpeTeHve OonM yyYacTusi, He obecrneudnBaloWen KOHTPOrb, B
[lononHuTenbHOM amMuccun akumi B MPOMEXYTOYHOM KOHCONMMAMPOBAHHOM OT4eTe 06 M3MEHEHMsIX B KanuTane u
cocTaBuno 634 mrH. py6.

Ha 30 mnioHsa 2011 roga Mpynna Bnagena 75,15% (Ha 31 gekadbps 2010 r.: 74,17%) obbikHOBeHHbIX akuuin OAO "Ork-1".
lMpuo6bpemeHue OAO "TrK-11"

11 Hos6ps 2009 ropa Mpynna npruoGpena gonto ydactuns B pasmepe 29,9% B OAO "TTK-11", reHepupytoLler komnaHum
no BbIPabOTKE 3MEKTPUYECKON N TENSIOBOWM SHEPTMU, OCYLLECTBRSOLEN AeaTenbHOCTb B 3anagHo-Cubupckom permoHe
Poccuiickon Pegepauunn. Obwasa cymma, ynnadeHHas Fpynnow 3a npuobpeteHue, coctaBuna 1 685,5 mnH. py6.

B despane 2010 roga MaTtepuHckasi komnanus npuobpena 2,79% ob6bikHoBeHHbIX akuuii OAO "TIK-11" Ha obuwyto
cymmy 127 mrH. py6.

41



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

MpunobpeTteHne n BbIObLITUE KOMMAHUI (MPOAOMKEHNE)
lMpuo6bpemeHue OAO "TrK-11" (npodoskeHue)

B mapte 2010 roga [lpynna Hanpasuna pgpyrum akumoHepam OAO "TIK-11" obGsasaTenbHoe npeanoxeHne o
npuobpeteHunn 345 mnpa. akuun OAO "TIK-11" (67,31%) no ueHe 0,0167 py6. 3a ogHy akumio. B pedynbTate gaHHOro
ob6sasatensHoro npeanoxexus Mpynna npuobpena 487 075 toic. (unn 0,09%) akumii OAO "TTK-11" Ha o6y cymmy
9 mnH. py6. B noHe 2010 roga n 906 800 Tbic. (unu 0,18%) akumii OAO "TIK-11" Ha obwyto cymmy 16 mnH. py6. B
asrycte 2010 roga.

B nioHe 2010 roga MNpynna npuobpena 0,003 % o6bikHoBeHHbIX akumin OAO "TTK-11" Ha o6yt cymmy 0,3 MiH. py6.

B nepuopg ¢ saHeBaps no wuoHb 2011 roga [pynna pgononHutensHo npuobpena 0,40% OBLIKHOBEHHBLIX aKuui
OAO "TTK-11" Ha obwyto cymmy 33 MIH. py6.

B pesynbtaTe pasmelleHus OONOMHUTENbHbLIX akuui B nepsor nonosuHe 2011 roga, OAO "MHTEP PAO E3C"
npuobpeno 34,35% obbikHoBeHHbIX akumi OAO "TTK-11" y komnaHumn, HaxoOawmxcs nom obLimm KoHTponem. 3To
npuobpeTeHne BbINO OTPAXXEHO B yYeTe No MeToAy 00beanHEHNsT fonen.

Ha 30 nioHsa 2011 roga Npynna Bnagena 67,71% (Ha 31 gekabpsa 2010 r.: 67,31%) 06blkHOBEHHbIX akumi OAO "TIK-11".
lMpuo6bpemeHue OAO "lMemepbypackas c6bimoeasi KomnaHust"

29 ceHTs6psa 2010 ropga pynna npuobpena 24,99% o0O6blkHOBEHHbIX akumii u 37,03% npuBMNErMpoBaHHbIX akuuii
(26,75% ot obwero konuyectBa akumin) OAO "TeTtepbyprckas cbbitoBas komnaHusa" (OAO '"TICK"), komnanHwum,
OCYLLECTBMSIOWLEN TOProBnio  anekTposHeprmen B ropoge CaHkr-lNetepbypre (Poccuiickaa  Pepepaums).
MpuobpeTeHHbIE NPUBUNENMPOBAHHbBIE aKLUW SABMSIOTCA HETOMOCYHOLLMMU.

O6wasa cymma Bo3HarpaxaeHus coctasuna 1 472 mnH. py6. [laHHoe Bo3HarpaxgeHue Bknioyano B cebs Bbinnaty B
aeHexHon popme B pasmepe 200 MrH. py6., ocyuiecTBneHHyto B ceHTsiope 2010 roga, 1 OTNOXEHHOE BO3HarpaxaeHve
B pasmepe 1272 mnH. pyb., koTopoe AomkHO ObiTb ynnadeHo B anpene 2011 ropa (Mpwumevanne 16). B cuny
NpoAneHns Cpoka OKOHYaTenbHOro pacyeta Ao TpeTbero keaptana 2011 roga B COOTBETCTBUM C YCNOBUAMM
cornalueHusi o npmobpeTteHnmn pynna obs3aHa ynnatutb AONOMHUTENBHOE BO3HArpaxaeHne B pasvepe 46 MnH. pyo.

OTTOK [OeHexHbIX cpefctB B pesynbtate npuobpeteHuss B 2010 rogy coctaBun 200 mnH. py6. OTnoxeHHoe
BO3HarpaxgeHve B pasmepe 1318 mnH. pyb6. (Ha 31 pekabpsa 2010 r.. 1272 mnH. py6.) 6bIMO npu3HaHoO B
NPOMEXYTOYHOM KOHCONMWAMPOBAHHOM OTYeTe O (PMHAHCOBOM MONIOXKEHWM B COCTaBe KPaTKOCPOYHOWN KPeauTOPCKON
3agomkeHHocTn. OCHOBHOM NPUYMHON NprobpeTeHns Bbino AanbHenwee paclunpeHne TOproBon AedTensHocT pynmbl
Ha OMTOBOM PbIHKE 3NEKTPOIHEPTUN.

B pesynbTtate pasmelleHus OONOMHUTENbHbIX akumMn B nepson nonosuHe 2011 roga, OAO "MHTEP PAO E3C"
npuobpeno 67,10% o6bIkHOBEHHbIX akuuin n 28,98% npuBunernpoBaHHbIX akumi (61,25% ot obuwero konuyectsa
akumn) OAO 'lMetepbyprckasi cObbiToBas komnaHus" (OAO "TCK") (akuum Gbinv NpuobpeTeHbl Yy KOMMAHWM,
HaxXo4ALWMXCA No4 OOWUM KOHTponeMm). ATo npuobpeTeHne BbINo OTpaKeHo B y4eTe No MeToay 00beanHeHUs Aonen.

B mae 2011 roga pynna pononHutensHo npuobpena 4,98% oO6bikHOBEHHbIX akuui (4,25% ot obero konnyecTsa
akumn) OAO "TICK" Ha o6yt cymmy 201 mnH. pyo.

Ha 30 uioHa 2011 roga Mpynna Bnagena 92,52% (Ha 31 pekabps 2010 r.: 88,27%) oT obLiero konMyectsa akuui
OAO "MCK".

lMpuo6bpemerHue OAO "MocaHepz2ocbbim"
B pesynbTrate pasmelleHVWs OONOMHWUTENbHbIX akumi B nepson nonosuHe 2011 rogpa OAO "MIHTEP PAO E3C"
npunobpeno 50,92% obbikHOBEHHbIX akuun OAO "MocaHeprocObiT" y KOMNaHUN, HaXoOAWMXCs No4 OOLWMM KOHTPOEM.

370 NprobpeTeHne BbINO OTPaKEHO B y4eTe Mo MeToay 00beanHeHVs Jonen.

B nepsoii nonosuHe 2011 roga ogHa u3 podepHux komnaHuii OAO "MocaHeprocObiT" gononHuTensHo npuobpena
2,87% o6bikHOBeHHbIX akumii OAO "Koponesckasi ceTb" Ha o6Lyto cymmy 10 MnH. py6.

Ha 30 wiona 2011 roga lpynna Bnagena 50,92% (Ha 31 pekabpsi 2010 r.. 50,92%) OOGbIKHOBEHHbLIX aKumWn
OAOQ "MocaHeprocbbIT".
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MpnobpeTeHne n BbIObLITUE KOMMAHUI (MPOAOMKEHNE)
lMpuo6bpemeHue OAO "AnmaliaHep2ocbbim”

B pesynbTrate pasmelleHVWs AONOMHWUTENbHbIX akumi B nepson nonosuHe 2011 roga OAO "MIHTEP PAO ESC"
npuobpeno 100,00% o6bikHOBeHHbIX akumi OAO "AnTansHeprocObiT" y KOMMaHWA, HaxoAAWwMXcs nog obwum
KOHTponem. OTo npuobpeTeHne Bbino OTpaxeHo B y4eTe Mo MeTody 06beauHeHNs JOMeN.

Ha 30 wona 2011 roga lpynna Brnagena 100,00% (Ha 31 pgekabps 2010 r.: 100,00%) OGbLIKHOBEHHbIX aKuWii
OAO "AnTanaHeprocobIt".

lMpuobpemerue OAO "O6beduHeHHas1 3Hep20Ccbbimoeast KomnaHusi"

B pesynbTrate pasmelleHVWs AONOMHWUTENbHbIX akumi B nepson nonosmHe 2011 roga OAO "MIHTEP PAO E3C"
npuobpeno 100,00% o6bikHOBeHHbIX akumii OAO "ObbeaunHeHHasi 3HeprocObITOBasi KoMMaHuus" y KOMMaHWM,
HaxogAwmxcs noa 06LWmMM KoHTponem. OTo nNpuobpeTeHne BbINo OTPaXeHo B y4eTe No MeToAy 06beAUHEHNS AOMNEN.

Ha 30 wona 2011 roga lpynna Bnagena 100,00% (Ha 31 pekabps 2010 r.: 100,00%) OOGbIKHOBEHHbIX aKUMM
OAOQ "ObbeanHeHHast aHeprocbbiToBasi KOMMNaHus'".

lMpuobpemernue OAO "Tamboeckasi 3Hep2ocbbimoeasi KomnaHusi"

B pesynbTate pasmelleHus OONONHWUTENbHbIX akumi B nepson nonosuHe 2011 rogpa OAO "MIHTEP PAO EQJC"
npuobpeno 67,87% o0O6bIkHOBEHHbIX akumi (unun 59,38% ot obuwero konuyecTtBa akuun) OAO "TambGoBckas
3HeprocObLITOBas KOMNaHUs" y KOMNaHui, HaXoAsLWMXCA nog obLWwmum KoHTponem. 3To npuobpeTeHne ObINo OTpaxeHo B
y4yeTe no metoay obbeaHEHNS JONEN.

Ha 30 wona 2011 roga lpynna Bragena 59,38% (Ha 31 pekabps 2010 r.. 59,38%) OGbIKHOBEHHbLIX akuui
OAOQ "TamboBckasi aHeprocobiToBasi KOMnaHust".

Mpuob6pemeHue OAO "CapamoeaHepzo”

B pesynbrate pasmelleHVWs AONOMHWUTENbHbIX akumi B nepson nonosmHe 2011 rogpa OAO "MIHTEP PAO E3C"
npuobpeno 74,46% OObLIKHOBEHHbIX akuuin (M 56,97% ot obwero konuuectsa akuuin) OAO "CapaToBaHepro" y
KOMMNaHUA, Haxogsawmxca nog obwum KoHTporeM. JTo npuobpeTeHve Obino OTpaXeHo B y4veTe No MeTtoay
obbeanHeHnsa gonen.

Ha 30 uoHa 2011 roga pynna Bnagena 56,97% (Ha 31 pekabpsa 2010 r.: 56,97%) oT obuiero konuyecTsa akuuin
OAOQ "CapatoBaHepro".

lMpuo6bpemeHue OAO "Pa30daHckasi aHepaemuy4eckasi komnaHusi (Pa3T3C)"

B pesynbTate pasmelleHus AOMONHUTENbHbIX akuuMn B nepsov nonosuHe 2011 rogpa OAO "MHTEP PAO E3C"
npuobpeno 100,00% ob6kbikHoBeHHbIX akuuin OAO "PasgaHckas aHepreTudeckas komnanus (Pa3TIC)" y komnaHui,
HaxogsaLWwmxcs no 06LWMM KOHTponemM. OTo NpuobpeTeHne BbINo OTPaXeHo B y4eTe N0 MeToay 06beaUHEHNS AOMNEN.

Ha 30 wona 2011 roga lpynna Bnagena 100,00% (Ha 31 pekabps 2010 r.. 100,00%) OObIKHOBEHHbLIX aKUMM
OAO "PaspgaHckas aHepreTudeckasi komnaHus (PasT3C)".

Bbi6bimue donu, obecneyusarouieli KOHMPOJib

7 cespans 2011 ropa lpynna peanmsoBana 90%-yio gomo yyactus B 3A0 "MexagyHapoaHas 3Hepretmdeckas
koprnopaums". MpUTOK AEHEXHbIX CPEACTB B pesynbraTe BbiGbITUS cocTaBun 126 MnH. py6. U BkIOYan AEHEXHOe
BO3HarpaxaeHve B paamepe 136 MnH. py6. 3a BbIMETOM OCTaTKa AEHEXHbIX CPEACTB KOMMAHWM U UX SKBUBANEHTOB Ha
paty BblbbITVs B pasamepe 10 MnH. py6. [oxoa oT BblObITUA B pa3mepe 258 MiH. py6. 6bin oTpaxeH B MPOMEXYTOHHOM
KOHCONMAMPOBAHHOM OTHETE O COBOKYMHOM [OXOAE.

Bbi6bimue donu y4acmu, He obecneyusaroujeli KOHmMpoJsib, 8 3A0 "dnekmponyy”

24 pexabps 2010 roga cobpaHue aKkUMOHEpOB YTBEPAWSO AOMNOMHUTENbHY0 amuccuio 2 000 OBObIKHOBEHHbBIX akuui
3AO "OnekTponyy" HoMuHaneHoW ctoumocTbio 1 pyb. kaxgas. 1 despans 2011 roga coseT gupektopoB KomnaHum
yTBEPAUN UeHy pasMeLleHUsi JOMOMHUTENMbHbIX OObIKHOBEHHbIX akuuin B pasmepe 128 288 py6. 3a akumio B Monb3y
TPeTbUX CTOPOH. B pesynbTate AONOMHUTENLHOM 3MUCCUM akuMK, ocyliecTBneHHon B despane 2011 roga, gons
MaTepuHckon koMmnaHum B akumoHepHom kanutane 3AO "Onektponyy", coctaBnsBwas 97,78%, Obina pa3sogHeHa u
coctaBuna 87,48% 0ObIKHOBEHHbIX aKLMI; CyMMa AEHEXHbIX NOCTYNIEHU cocTaBuna 255 MnH. pyb.
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MpnobpeTeHne n BbIObLITUE KOMMAHUI (MPOAOMKEHNE)

B 2010 rogy w nepson nonoeuHe 2011 roga [pynna ocyllecTBuna HeCKONbKo npuobpeTeHun. MHdopmaumsa o
npuobpeTeHnaX NpeacTaBneHa HxXe:

lMpuo6pemeHue OAO "lpombiwneHHas1 3Hep2emuka”

29 oktabpsa 2010 roga pynna npuobpena gonto B pasmepe 75% B OAO "lMpombiineHHas aHepreTuka", komnaHuu,
OCYLLeCTBNAOLEN TOProBr anekTpoaHepruen B ropoae Mockse (Poccuiickas Pepepaums). OCHOBHOW MpPUYMHOWN
npuobpeTeHuns GbINo AanbHewnwee pacluMpeHne TOproBow AesaTenbHOCTU [pynnbl Ha ONTOBOM PbIHKE 3NEKTPO3HEPTUN.
KomnaHusa 6bina npuobpeTeHa y TpeTbel CTOpoHbl. O6was cymma BosHarpaxgeHuss coctasuna 51,1 mnH. py6.
[MprobpeTeHHbIe akTUBLI U NPUHATbIE 06s3aTenbCTBa KOMNaHWM BbinNy NpU3HaHbl MO cnpaBeAfvBoON cToMmocTu. Himke
npeacTasneHa nHdopmaumsa o CrpaBeAnnBoN CTOMMOCTM NMPMOBPeTEeHHbIX akTUBOB 1 0643aTenbCTB (B MIH. pyo.):

Cnpaeednueasn
cmoumocmab

OcHoBHble cpeacTea 1
HebuTtopckas 3ago/mkeHHOCTb 321
MpeponnaTta no Hanory Ha NpubbINb 10
[leHexHble cpeacTBa U UX 9KBUBANEHTbI 133
Kpeautopckasi 3ag0mKeHHOCTb M HAYMCNEHHbIE 0653aTensbcTBa (424)
3a0MKEHHOCTb MO Hanoram (16)
CnpaBeasniMBas CTOMMOCTb NPUOOpeTeHHbIX YACTbIX aKTUBOB 25
3a Bbl4EeTOM: JoNM y4YacTusi, He obecneyvmnBatoLe KOHTPOrb (25% YMCTBIX aKkTUBOB

OAO "TpombiwneHHas aHepreTmka") (6)
YcnoBHble AMBMAeHAbI K nonyveHuto 3a 4-i keaptan 2010 roga 75
CnpaBennvBas CTOMMOCTb NPUOOPETEeHHOM 40NN B YUCTbIX aKTUBax 94
MpeBbiweHne cnpaBeanvMBo CTOMMOCTM NPUOBPETEHHON A0NW NOAEHTUDULMPYEMbBIX aKTUBOB U

006a3aTenbCTB Hag CTOMMOCTBIO MHBECTULINIA (43)
O6Lwwan cToMmocTb NpuobpeTeHUn >l

Ha paty npuobGpeteHus pynna npusHana KpaTKOCPOYHYI KPeAMTOPCKYH 3adO0rmKeHHOCTb B pa3mepe 51 mnH. py6.
O6wasa cymma Bo3HarpaxgeHus 6bina ynnayena pynnon B nioHe 2011 roga. MNpeBbilieHne cnpaBeanmMBon CTOMMOCTH
npuobpeTeHHOW Jonn WAEHTUDUUMPYEMbIX aKTMBOB M 0083aTenbCTB Hag CTOMMOCTbIO WHBECTULMIA B CymMMe
43 MnH. py6. 6bINO OTPaXeHO HENOCPEACTBEHHO B KOHCONMAMPOBAHHOM OTYeTE O COBOKYNHOM goxofe 3a 2010 rog.

B Bblpyuke n pesynbTatax gesrtenbHoctu pynnbl ¢ gaTel npuobpeTteHus no 31 gekabpsa 2010 roga Gbina ydteHa
Bbipyyka OAO "MpombiwneHHas aHepreTmka" B pasmepe 1 590 MrH. py6. n nonyyeHHas M Ymictas npubbinb B pasmepe
60 mnH. py6. Ecnu 6bl npuobpetenme npousowrno 1 sHeaps 2010 roga, B Bbipydke WM pesynbTatax OesiTeNbHOCTU
Ipynnbl 3a roa, 3akoH4mBwMincs 31 gekabpst 2010 roga, 6bina 66l yuTeHa oueHouvHasi Bbipydka OAO "MpomblwneHHas
aHepreTuka" B pasmepe 8 555 MIH. pyb. 1 ero oueHoYHas Ynctas npubbinb B paamepe 272 MIH. pyo6.

lMpuobpemeHue e2pynnbi komnaHul "Keapy"

4 wionst 2010 roga pynna npuobpena 50,01% akuuin rpynnel komnanuid "Keapu', ogHOro M3 nuOepoB pbiHKA
WHXWHMPUHIA U CepBMCa B POCCUWCKOW 3NEKTPOIHEpreTvke, KoTopas CrneuuanusvMpyeTcs Ha CTPOMTENbCTBE HOBbIX
OOBbEeKTOB 3HepreTvkn "moa kmwy", peanu3aumu peMOHTHbIX KaMnaHui M nporpaMM MOAEPHU3aLun, TEXHUYECKOro
NepeBOOPYXKEHNS W PEKOHCTPYKUMM OOBEKTOB MHMPACTPYKTypbl 3HepreTnyeckoro kommnekca. Obwas cymma,
ynnadeHHasa pynnow 3a npuobpeTeHue, coctaBuna 312 mnH. py6. MNprobpeTeHne gonu yyactus B rpynne KOMNaHuim
"KBapu" npeactaBnsieT coboi MHBECTULMIO B COBMECTHO KOHTPOMMPYEMYIO KOMMNAHUIO.

OueHka cnpaBennvMBON CTOMMOCTM OCHOBHBIX CpPEACTB MPOBOAMIIACh He3aBMCUMbIM oueHwukoM. Cnpaseanvsasi
CTOMMOCTb APYrux akTuBoB 1 obs3aTensCcTB Obina onpeaeneHa pykoBOACTBOM [pynmnbl HA OCHOBaHWMM NpoayaAMpOBaHHOM
(hMHAHCOBOWM OTYETHOCTW NPUOBPETEHHOW rPynMbl, MOArOTOBMNEHHOW B cooTBeTcTBUM ¢ MCPO.

Hwxe npeacTaBneHa MHMOPMaLMs O CpaBeAMBON CTOUMOCTU NPUOBPETEHHLIX aKTMBOB 1 06S3aTeNnbCTB (B MITH. pyb.):

Cnpaeednueasi
cmoumMocmb
CnpaBegnueas CTOUMOCTb YUCTbIX aKTUBOB KOMMaHUMU 365
CnpaBegnuBasi CTOMMOCTb NPUOGPETEHHOW A0MNM B YUCTbIX aKTUBaxX 183
Myasun 129
O6Lwwas cToMmMocTb NpuobpeTeHnn 312
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MpnobpeTeHne n BbIObLITUE KOMMAHUI (MPOAOMKEHNE)

OTTOK AeHexHbIX cpefcTB B pesynbtate npuobpetenns coctasun 312 mnH. py6. Nyasun B cymme 129 mnH. py6.,
BO3HUKLLWA B pesynbTaTe MNPEeBbILEHNS CTOMMOCTU NpuobpeTeHuss Hag CrnpaBeanvuBoON CTOMMOCTbIO Aonu [pynnel B
naeHTMdULMpyemMbiX aktuBax M obs3atenbcTBax, Obifl OTPaKeH B NPOMEXYTOYHOM KOHCOMMAMPOBAHHOM OTYeTe O
(hbVMHAHCOBOM MOMIOXEHUN B COCTaBe MHBECTULMIA B acCCOLMMPOBAHHbIE W COBMECTHO KOHTPONMpyeMble KOMMaHuM.
OcHoBHOW NpuynHoN NprobpeTeHns Gbino AanbHeliee pacluMpeHne NHXMHUPUHIOBOW AesaTenbHoCcTH pynnbil.

OcHoBHble cpeacTBa

lMepeoHayanbHasi cmoumMocms

Ha 1 auBaps 2010 r. (nepecuntaHo)

MocTtynnexus

BbiObITHE

MepeBog mexay kaTeropusimm

KypcoBas pasHuua

Ha 30 unioHsa 2010 r. (nepecuynTaHo)

B T.4. ocHoBHbIE cpeacTBa no
norosopam (OUHaHCOBOW apeHAbl

Ha 1 aHBaps 2011 r. (nepecynTaHo)

Mepeknaccudukaums

MocTtynnexus

BbiObITHE

MepeBoa mexay kaTteropusimm

MprobpeTteHune gonu,
obecneyvBaioLLen KOHTPOIb

BbibbITME fgonu, obecneunsatoLen
KOHTPOMb

KypcoBas pasHuua

Ha 30 uioHs 2011 r.

B T.4. oCHOBHbIE CpeacTBa no
norosopam (OUHaHCOBOW apeHAbl

Amopmus3sayusi u y6bimku om
obecyeHeHus

Ha 1 auBaps 2010 r. (nepecuntaHo)

AMOPTN3aLMOHHbIE OTYUCIIEHNSA

Co3sfaHne/BoccTaHOBNEHNE pe3epBa
nop yobITkn oT obecueHeHns

BbibbITME

MepeBon mMexay kaTeropusimm

KypcoBasi pasHuua

Ha 30 utoHs 2010 r. (nepecuuntaHo)

B T.4. OCHOBHbIE CpeacTBa no
porosopam OUHaHCOBOW apeHAbl

Ha 1 auBaps 2011 r. (nepecuynTaHo)

Mepeknaccudukauus

AMOPTU3aLMOHHbIE OTYUCTIEHUSI

Co3sfaHne/BoccTaHOBNEHNE pe3epBa
nop ybbITkn ot obecLeHeHns

BbIObITME

MepeBoa mexay kaTeropusimm

BbIGbITME O0NnK, obecneunBatoLLen
KOHTPOMb

KypcoBast pasHuua

Ha 30 uionsa 2011 r.

B T1.4. oCHOBHbIE CpeacTBa no
porosopam (OUHaHCOBOW apeHAbl

Ocmamo4Hasi cmouMocmb
Ha 30 uioHs 2010 r. (nepecunTaHo)

Ha 31 neka6ps 2010 r. (nepecunTaHo)
Ha 30 uioHs 2011 r.

MawuHbi u He3zaeepuweH-
3emnsa u obopydoea- Hoe cmpou-

30aHus CoopyxeHusi Hue lMpouee meJibcmeo Mmoezo
33289 32735 72 614 4 402 25922 168 962
2 4 26 35 6 163 6 230

©) (47) (222) (41) (384) (701)

169 464 859 261 (1 753) -
272 876 746 139 220 2 253
33725 34 032 74 023 4796 30 168 176 744
— 405 3278 61 — 3744

36 737 36 800 79 617 4914 29 476 187 544
(1 482) (30) 1141 371 - -
85 459 657 7 23997 25 205

(13) (35) (71) (690) (165) (974)
1394 1559 12 275 195 (15 423) -
20 303 13 687 18 613 458 25433 78 494
(98) (483) (388) (30) 14) (1 013)
(650) (1 780) (1 624) (225) (215) (4 494)
56 276 50 177 110 220 5 000 63 089 284 762
- 320 3278 610 - 4208

(11 066) (17 275) (32 561) (2 309) (5 101) (68 312)
(320) (547) (2 298) (162) - (3327)

- - - - 39 39

8 40 183 11 - 242

a7) 4) (21) - 42 -
(210) (802) (605) (114) (4) (1 735)
(11 605) (18 588) (35 302) (2 574) (5 024) (73 093)
— (132) (1 262) (47) — (1441)
(11 355) (18 376) (35 224) (2 670) (1 409) (69 034)
1482 (530) (1141) 189 - -
(527) (998) (3 498) (211) - (5 234)
(71) - - - 9) (80)

7 27 54 682 9 779

(1) (1) (8 - 10 -

104 419 334 32 14 903
384 1391 1136 166 4 3081
(9 977) (18 068) (38 347) (1812) (1381) (69 585)
- (128) (1 384) (31) - (1 543)
22120 15 444 38721 2222 25 144 103 651
25 382 18 424 44 393 2 244 28 067 118 510
46 299 32 109 71873 3188 61 708 215177
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OcHoBHbIe cpencTBa (NpoaomKeHne)

B kateropuu "3emna n 3paHmna" otpaxeHa semns (Mpumevanne 2(x)) B cymme 490 mnH. py6. (Ha 31 gekabpsa 2010 r.:
377 mnH. pyb.).

O6bekTbl He3aBepLLUEHHOrO CTPOUTENbCTBA NPeAcTaBnsAoT cobon 6anaHCoBYIO CTOMMOCTb OCHOBHbIX CPEACTB, ellue He
BBEAEHHbIX B 3KCMyaTaumio, a Takke aBaHCbl, BblAaHHbIE CTPOUTENbHbIM KOMMaHWAM W MOCTaBLUMKAM OCHOBHbIX
cpeacTs. Mo coctoaHuio Ha 30 nioHa 2011 roga Takme aBaHcbl coctaBunu 17 431 mnH. py6. (Ha 31 pgekabps 2010 r.:
6 089 mnH. py6.). locTynneHnss He3aBepLUEHHOro CTPOMTENbCTBA BKMIOYAT B TOM u4ucne obBOpOTHbIE akTuBbl,
nepekeBanMduUMpoBaHHbIe B COCTaB OCHOBHbIX cpeAcTB B pa3vepe 13 148 mnH. py6., U OTHOcsLWMecH K BBOAy B
3KCnnyartauuo BToporo aHeprobnoka KanuHunrpagcekon T3L-2 (Mpumevanue 20 (V).

CyMMa KanuTanusupoBaHHbIX NPOLIEHTOB B TeYeHWe WecTu MecsileB 3akoHumBlumxcst 30 mioHst 2011 roga, coctaBuna
96 MnH. py6. (3a wecTb Mecsues, 3akoHumBLumMxcst 30 mioHa 2010 r.: 258 mnH. pyb.).

(@) O6ecueHeHue

Mo mMHeHuIo pyKOBOACTBA, CO3AaHHbIN pesepB nog obecuLeHeHve npeacTasnseT cobon MakCMManbHO TOYHYHO OLIEHKY
BNMAHWSA obecueHeHns, OBYyCNOBMEHHONO 3KOHOMMWYECKMMMU YCMOBUSMMW, CIOXUBLUMMUCA HA [OaHHbIW MOMEHT B
Poccuiickon ®epgepaummn n gpyrmx ctpaHax, B KOTOpbIX [pynna ocywecTBnseT AeATenbHOCTb, a Takke OXMOaHWAMU
OTHOCUTENbHO OyayLleln onepauuoHHON OEeATENbHOCTY.

Ha 30 utoHs 2010 ropa

Ha 30 uiona 2010 roga pynna npoBena OLEHKY BO3MELLaeMON CTOMMOCTM OCHOBHbIX CpeAcTB. OAns aTux uenewn
AVCKOHTUPOBAHHbIE [EHEXHble MOTOKWA, B OTHOLUEHWM OCHOBHbIX CpeAcTB [pymnnbl MNOCTPOEHHbIE MO COCTOSIHWIO Ha
31 pekabpsa 2009 roga, GbIMM MpoaHanM3npoBaHbl C YY4ETOM M3MEHEHMI B KIIOYEBbIX AonyweHnsx. Mo komnaHuam
Mpynnbl (B pamkax nogpasgeneHni, reHepupylLwWwnx AEHeXHble MNOTOKM) He Obino  BbIABMEHO MPU3HAKOB,
CBUAETENbCTBYIOLWMX O HEOOXOOMMOCTU HaYUCNEHUSI/BOCCTAHOBIEHUSI pe3epBOB Noa obecLeHeHne, 3a UCKMIYEHNEM
3AO0 "3OnekTponyy".

3AO0 "Gnekmponyy”

Mo npuynHe yBenu4eHns pPbIHOYHOW CTOMMOCTU apeHdbl Obim MOCTPOEH AUCKOHTMPOBAHHBIN AEHEXHbIN NOToK (Gonee
nogpobHas mHdopmauus npencrtaeneHa B lNMpumeyanun 7), No pesynbTataM aHanu3a KoToporo 6bino npousseneHo
BOCCTaHOBreHne pesepsa nog obecueHeHne B cymme 39 MriH. py6.

Ha 30 utoHs 2011 roga

pynna npoBena OuUEeHKY U3MeHeHU B KrtoueBbix gonyueHusx Ha 30 uoHa 2011 roga no cpaBHeHuo ¢ 31 gekabps
2010 roga. Mo komnaHuam pynnel (B paMkax noapasfaeneHuii, reHepupYyLNX OEHEXHbIE NOTOKM) He BbINo BbISBNEHO
NPU3HaKOB, CBUAETENLCTBYHOLMX O HEOOXOAMMOCTU HauucneHus /| BOCCTAHOBIMEHWUS pe3epBOB Mo obecueHeHue, 3a
uckntoyeHnem 3A0 "Onektpony4" n OAO "TIK-11".

3AO "Onektponyy"

Mo npuyMHe yBenuYeHWUs1 BENUYUHLI NMOANEXALUMX OCYLLECTBMNEHMIO KanuTanbHbIX 3aTpaT U, Kak CrefacTBue, nepeHoca
AaTbl BBOAA B 3KCMfyaTauuio noArnexallei caade B apeHgy nnowagyM B OOHOM M3 3[4aHMii aHanmMa3 nocTPOEHHOro
AVCKOHTUPOBAHHOIO AEHEXHOro NoToKa nokasar, YTo cymma obecueHeHns coctaBnaeT 71 MiH. pyo6.

OAO "TTK-11"

Mo npuynHe HeonpeaeneHHoCTn C noJlydyeHnem 6y,EI,yUJ,VIX QKOHOMUYECKUX BbIro4, CBA3aHHbIX C OAHUM U3

HEeJOCTPOEHHbIX 34aHui TpaHcdopmaTopHon noactaHuum (“TIC") OAO "TIK-11", Ha oT4eTHyt gaTy ObINo NpU3HAHO
obecueHeHne Ha cymmy 9 MIH. pyo.

(6) 3anor
Mo coctosiHnio Ha 30 mioHa 2010 roga 3AO "OnekTpuyeckue cetn ApmeHun" nepenano B 3anor OCHOBHblE CpeacTBa

6anaHcoBon ctommocTblo 16 MnH. py6. (Ha 31 gekabps 2010 r.: 4 MnH. pyb.) B kayecTBe obecneyeHnst N0 HEKOTOPbIM
MOMyYeHHbIM UM KpeguTam.
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MHBecTULMOHHaA cO6CTBEHHOCTb

N3MeHeHVss B cocTaBe MHBECTULMOHHOW COBCTBEHHOCTM B TEYEHWE OTYETHOrO Nepvoaa NPEeACTaBreHbl CREAyHLMM
obpasom:

Ha 1 auBaps 2010 r. (nepecuynTaHo) 2447
MocTtynnexus 34
BoccTtaHoBneHune ybbiTka oT obecLeHeHnst 230
AMOPTU3ALMOHHBIE OTYNCIEHUS 9)
Ha 30 uioHsa 2010 r. (nepecumnTtaHo) 2702
Ha 1 anuBaps 2011 r. (nepecunTaHo) 1094
MocTtynnenns 2
AMOPTU3ALMOHHBIE OTYMCTIEHUS 9
Ha 30 nioHs 2011 r. 1087

MHBecTnumoHHas coBCTBEHHOCTb npeacTaBnsaeT cobon KOMMMEKC n3 YeTbipex OMUCHBLIX 34aHWN, PACMONOXEHHbIX B
Mockse 1 HaxoAALWMXCa Ha pas3nuMyHbIX 3Tanax CTpouTenbCcTBa, koTopble [pynna nnaHupyeT caasaTtb B apeHay. OgHo
U3 9TWX 34aHUA ByaeT YaCTUYHO 3aHATO COBCTBEHHMKOM, @ YaCTUYHO CAaHO B apeHAy. YacTb 3gaHus, kotopyto byaet
3aHumaTh pynna ans cobCTBEHHbIX Lienen, oTpaxaeTcsl B y4eTe B COCTaBe OCHOBHbIX CPeACTB, @ Ta 4acTb, KoTopas
byneT caaBaTbCs B apeHAay, OTpaXeHa Kak MHBECTULMOHHAsi COOCTBEHHOCTb.

(a) bBanaHcoBas cToMumocCTb

MHBecTUUMOHHasa cobcTBeHHOCTb GanaHcoBow cToumocTeio 1 066 MnH. py6. npeacrasnsieT cobon aBa 3naHust B Mockse,
KOTOpbl€ MOMHOCTBI0 MOCTPOEHbI M HAaxXoAsaTCst B 3kcniyaTaumm no coctosiHuio Ha 30 uioHA 2011 ropa (Ha 31 pekabps
2010 r.: 1 074 mnH. py6.). iHBecTULUMOHHAst cobCTBEHHOCTb BanaHcoBol cToMMOocTbio 21 MiH. py6. Ha 30 noHs 2011 roga
(Ha 31 pekabps 2010r.: 20 mnH. py6.) npeactaBnseT coboy ABa MpoekTa Mo CTPOMTENbCTBY OMUCHBIX U MOACOGHBLIX
NMOMELLEHUI, KOTopble ObinNM KnaccnuuMpoBaHbl Kak MHBECTULMOHHAsE COOCTBEHHOCTb B COOTBETCTBMU C MOMPABKOW K
MC®O (IAS) 40 "MIHeecmuuyuoHHasi cobcmeeHHocmb", BCTynuBLLel B cuny ¢ 1 siuapsi 2009 ropa.

Ha 30 nioHs 2011 roga cnpaBeanvBast pbIHOYHasi CTOMMOCTb MHBECTULMOHHONW COBCTBEHHOCTM NPUONM3NTENBHO paBHa
ee bGanaHcoBon ctommocTn. CnpaBeanveas pblIHOYHas CTOMMOCTb Oblna onpegeneHa No MeToAdy AUCKOHTMPOBAaHHbIX
[AEHEXHbIX NOTOKOB C MCMOMb30BaHNEM JOMYLLEHWUIA, ONMUCAHHbIX HUXE B [MNpumeyvanun 7 (6).

(6) ObecueHeHue

Ha 30 utoHs 2011 roga

Ha 30 wwona 2011 roga [pynna npoBena OLEHKY BO3MELLaeMOW CTOMMOCTU WHBECTULIMOHHOW COGCTBEHHOCTM

3AO "3OnekTponyy" C MCNOMb30BaHWEM KIIOYEBbIX AOMYLUEHUA, NMPUMEHSEMbIX NMPU MOCTPOEHUN AUCKOHTMPOBAHHOIO
OEHEXHOro NoToka no coctosiHMio Ha 31 gekabps 2010 roga, a Takke € y4eTOM CneayroLmxX JONYLEHWN:

> MepBoHavanbHas 6a3oBasi cTaBka apeHAHoM nnaTbl NpuHaTa pasHol 690 — 1 100 ponn. CLUA 3a kBagpaTHbIN
MeTp C nocneayoLwmm poctom Ha 5%-8% B rog;

> CTaBka [AWCKOHTMPOBaHMSA AN nepuoga CTpouTenbCTBa YCTaHoBMNeHa Ha YypoBHe 15%; gna nepuoga
onepauVoHHON AeATENbHOCTU NPUMEHSETCH CTaBka AMCKOHTMpoBaHua B pasmepe 11,5%;

> [nsa pacyeta CTOMMOCTU B NOCTMNPOrHO3HbINA NEPUOL UCNONb30BaH KOahduumneHT kanutanmsauum B pasmepe 9%.

B cuny aTnx ,D,OI'IyLLl,eHVIVI, BOo3MellaemMana CTOMMOCTb KaXXgoro 3gaHud, paccMaTtpunmBaeMoro B KadecTtBe OTAEsIbHOro
nogpasgeneHna, reHepupyrowero aOeHeXxHble MNOTOKU, NpeBbICMIIO COOTBETCTBYHOLLYIO 6anchosyro CTOMMOCTb.
COOTBETCTBEHHO, ['pynna He co3gaBana gONOSTHUTESNbHbBIX pe3epBoB No4 obecLeHeHue.

OOwun goxon OT coayv B apeHdy MHBECTULMOHHOW COOCTBEHHOCTM 3a LWEeCTb MecsueB, 3akoHumBluuxcs 30 moHA
2011 ropa coctaBun 78 mrH. pyb. (3a wecTtb mecsaues, 3akoHumBlmxca 30 uoHa 2010 roga: 81 mmH. py6.). Huxe
npeacTaereHbl 6yaylwime MUHMManbHble apeHAHbIe NNaTeXu Nno HeaHHyNMpyeMbiM LOrOBOpaM OnepauvoHHON apeHabl
Ha 30 uioHa 2011 roga:

Ha 30 uroHs Ha 31 dekabps
2011 e. 2010 a.
MeHee 1 roga 118 151
OT1 1 ropa oo 5 net 274 301
bonee 5 net 58 72
UToro apeHAHblIe NnaTeXxu K NOosly4eHuto No JoroBopamM onepaumoHHOMN
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MHBecTMLMOHHAA COOGCTBEHHOCTb (NpoAaomKeHue)
(6) O6ecueHeHue (NnpoaonKeHne)

Ha 30 uioHs 2011 roga B OTHOLLEHUN UHBECTULVNOHHON COBCTBEHHOCTM BbINO 3aknio4YeHo ABa AOMrOCPOYHbIX M YeTbipe
KpaTKOCPOYHbIX 4OroBopa apeHabl. X0Ts 4OroBOpbl apeHabl 3akntoyeHbl Ha nepuoabl Ao 2018 roga, apeHaHble NnaTexu
no 3TUM JOroBOpaM yCTaHaBMMBAKOTCS OOMOSHUTENBHBIMU COTNAaLlEHNSMM U TONbKO CPOKOM A0 OAHOrO roaa.

Ha 30 nioHa 2011 roga B OTHOLUEHUM MHBECTUMLMOHHOW COBCTBEHHOCTM ObINO 3aKMHOYEHO LIECTb KPaTKOCPOYHbLIX
AOroBOPOB apeHabl. XOTs ABa M3 AaHHbIX [OroBOPOB MpedycMaTpuBaloT MX npoaneHue Ha nepuogbl go 2015 n
2018 rogoB, apeHaHble MAaTexu no HUM yCTaHaBNMBAKOTCA AOMOMHUTENbHBIMU COrMaLlEeHUSIMM U TOMbKO CPOKOM A0
OAHOro roga.

HemaTepMaanble dKTUBbI

lpoepammHoe
T'ydeun obecrneyeHue lpoyee nmozo

lNepsoHayasibHasi cmoumocmsb
Ha 1 auBaps 2010 r. (nepecuynTaHo) 1883 1250 787 3920
MocTtynnenuns - 134 241 375
BbibbiTHe - (119) - (119)
KypcoBas pasHuua A77) 4 - (173)
Ha 30 nioHs 2010 r. (nepecuntaHo) 1706 1269 1028 4003
Ha 1 anBaps 2011 r. (nepecynTaHo) 1857 1470 1084 4411
Mepeknaccudukauns - 26 (26) -
MpunobpeTeHne gonu, obecneunsaioLLei

KOHTpPOIb 700 104 36 840
Moctynnenua - 141 50 191
Bbi6bITHE - (18) (6) (24)
BbibbiTne gonu, obecneydmBatoLen KOHTPOb - 1) 2 3)
KypcoBasi pasHuua 4 (11) ) 9)
Ha 30 uioHa 2011 r. 2561 1711 1134 5 406
AmMopmu3ayus u obecyeHeHue
Ha 1 sauBaps 2010 r. (nepecunTaHo) (344) (503) (36) (883)
AMOPTU3aLMOHHbIE OTYNCTIEHNS - (116) (62) (178)
BbibbITHE - 110 - 110
KypcoBas pasHuua 34 3 - 31
Ha 30 nioHsa 2010 r. (nepecuntaHo) (310) (512) (98) (920)
Ha 1 auBaps 2011 r. (nepecuntaHo) (324) (650) (161) (1 135)
Mepeknaccudukauns - (5) 5 -
AMOpPTM3aUMNOHHbIE OTYMCIEHNS - (154) (72) (226)
Y6bITKM OT 06ecLeHeHUs - - (22) (22)
MprobpeTeHne gonu, obecneumnBatoLLem

KOHTPOIb - (50) (4) (54)
BbiObiTHE - 5 5 10
Bbi6biTHE gonn, o6ecneunBatoLLieli KOHTPOSb - - 1 1
Kypcosas pasHuua - I 1 8
Ha 30 nioHsa 2011 r. (324) (847) (247) (1 418)
Ocmamo4Hasi cmoumMocmsb
Ha 30 utoHs 2010 r. (NepecynTaHo) 1396 757 930 3083
Ha 31 neka6ps 2010 r. (nepecumTaHo) 1533 820 923 3276
Ha 30 uions 2011 r. 2237 864 887 3 988
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OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

HemaTtepuanbHble akTMBbI (MpoAOMmKeHne)

AMOpTI/I3aLI,VIOHHbIe OTYUCIEeHNA BKIOYEeHbl B onepaulnoHHble pacxXodbl B MPOMEXYTOYHOM KOHCONMMAUPOBAHHOM OTHETEe
O COBOKYNHOM foxoae.

OcTaTto4Has cToMmocTb ryasuna no coctoaHuio Ha 30 mnioHst 2011 roga npeactaBnseT cobor ryaBus, BO3HUKLLWA:

> npu npuobpetennn UAB INTER RAO Lietuva B 2008 rogy B cymme 1111 mnH. py6. (N0 COCTOSIHMIO Ha
31 pekabps 2010 r. 1 30 utoHa 2010 r.: 1 111 mnH. py6. n 1 052 mnH. pyb., COOTBETCTBEHHO);

> B pesynbTate npuobpeTeHus gonu, obecneuvvBarollen KOHTPOmnb, B cymme 422 MnH. pyb. (N0 COCTOsiHUIO Ha
31 pekabpsa 2010 r. n 30 uioHsa 2010 r.: 422 mnH. py6. u 344 mnH. pyb., cootBeTcTBEHHO) (MprMeyaHwme 5).

MocTtynnenusi B cymme 700 MriH. py6. aBnsaoTca pesynbtaTtom npnobpeteHnsa AO "Xpamu MNIC-I" n AO "Xpamu MNIC-1I" B
anpene 2011 roga, pa3mep ryasuna no coctosiHuio Ha 30 moHst 2011 roga coctasun 703 mMrH. py6., Bkntovast adgpexT
KypCOBbIX pa3HuL, 3 MnH. pyb. B neprop ¢ Aatbl npuobpeTeHnsi no otyeTHyto aaty (MpumeyaHue 5).

Mo coctoanuo Ha 30 wuoHa 2011 roga npoyme HemartepuanbHble akTMBbl BKMOYanuM CTaTyC rapaHTUpYHLLero
nocTaBLLMka B pa3mepe 611 mMrH. py6. (C nepBoHaYanbHOM CTOMMOCTLIO 719 MNH. pyb. 1 HaKOMMEeHHON aMmopTu3aLmen B
pa3vepe 108 MnH. py6.), Npu3HaHHbIA NOcCne NpuodpeTeHus OOoYepHen KOMMaHMU OAHOW U3 MPUCOEOUHEHHbIX MOA
o6LWKMM KOHTponeM KomnaHui (no coctosHuio Ha 31 aekabps 2010 r.: nepBoHavanbHas CTOMMOCTb — 719 mnH. pyb6.,
HakomnneHHas amopTusauns — 72 MIH. pyb.).

PuHaHCOBbLIE BIIOXKEHUSA B accoummpoBaHHble U COBMECTHO KOHTpPOJIMpyeMbie KoMmnaHnn

NHpopmaLmnsi 0 (oMHAHCOBLIX BIIOXEHUAX B aCCOLMMPOBaHHbIE, COBMECTHO KOHTPONMPYEMbIE KOMMAHWN U COBMECTHbIE
npeanpusiTusi, a Takke U3MeHeHUN nx 6anaHcoBOM CTOMMOCTM NpeAcTaBlieHa HUXE:
Hons 2onocyrowux akyuli
Ha 31 dekabps

Ha 30 urons 2010 e.
Cmamyc CmpaHa 2011 e. (nepecyumaHo)
CoBMECTHO KOHTPOSK- Poccunckas
NVGRES Holding Limited pyemas komnaHus denepaums 75,00% 75,00%
CoBMECTHO KOHTPOSK- Poccunckas
3AO "HwxHeBapToBckas MPIC" pyemas koMnaHus depepauus 75,00% 75,00%
AO "CraHuus QkubacTtysckas CoBMECTHO KOHTPOSK-
rP3C-2" pyemas koMmnaHus KasaxctaH 50,00% 50,00%
CoBMECTHO KOHTPOSK- Poccunckas
Mpynna komnanui "Keapy" pyemas komnaHus denepaums 50,10% 50,10%
3AO0 "lMpomblneHHas CoBMECTHO KOHTpOMN- Poccuinckas
3HepreTnyeckas KomnaHms" pyemas koMmnaHus depepauus 50,00% 50,00%
COBMECTHO KOHTpOMnU- Kbiprei3ckas
3AO "KambapaTtuHckas MNC-1" pyemas koMmnaHus Pecnybnuka 50,00% 50,00%
CoBMECTHO KOHTpOMN- Poccunckas
00O "NHTepaHeproadekt" pyemas komnaHus denepaums 50,00% 50,00%
000 "UeHTtp
3HEeproadHeKTUBHOCTHU COBMECTHO KOHTPOSK- Poccunckas
MHTEP PAO E3C" pyemas KoMmnaHus degepauusa 50,01% 50,00%
00O "NHTepPAO- COBMECTHO KOHTpOMnu- Poccwiickas
YopnullapcoHc" pyemas KoMmnaHus degepauus 51,00% 51,00%
COBMECTHO KOHTpOMnu-
00O "OHeprokoHHeKT" pyemas KoMmnaHus Benapycb 50,00% -
AccouunupoBaHHas
UAB Alproka KOMMaHus JlutBa 49,99% 49,99%
AccouunupoBaHHas
RUS Gas Turbines Holding B.V. KOMMaHus HupepnaHabl 25,00% 25,00%
"AO MO rEHEPALINA
QJIEKTPO3HEPT UM ASC AccouununposaHHas
AKKYHO" KOMMaHua Typumsa 33,33% 33,33%
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

®duHaHCOBbIE BIIOXEHUA B aCCOLMUPOBAHHbIE U COBMECTHO KOHTPONUpyeMbie KOMMaHuu
(npopomxeHue)

"AO 10
FEHEPALINN
NVGRES AO "Cmanuyusi pynna  3JIEKTPOSHE
Holding Okubacmy3sckass komnauvuli PN ASC

Limited rP3C-2" "Keapy" AKKYKO" lMpo4ue Nmoezo

BanaHcoBasi ctonmocTb Ha 1 sHBaps

2010 r. (nepecumTaHo) 13 702 2 966 - - 38 16 706
Moctynnenus - - - - 4 4
[Hons B npubbinu nocne

HanorooGnoXeHus 174) 507 - - 5 338
[vBnaeHabl, NonyyYeHHble OT

acCOLMUPOBAHHBIX 1 COBMECTHO

KOHTPOMMPYEeMbIX KOMMaHWUA - - - - 12) (22)
KypcoBasi pasHuLa - 129 - - (1) 128
BanaHcoBas ctonmocTb Ha 30 nioHsA

2010 r. (nepecunTaHo) 13528 3602 - - 34 17 164
BanaHcoBas ctonmocTb Ha 1 AHBapA

2011 r. (nepecyMTaHoO) 13 958 4004 471 980 97 19510
Oonsa B npubbinu / (ybbiTke) nocne

HanoroobnoXxeHus 914 761 (109) (8) (28) 1530
[vBnaeHabl, NonyyYeHHble OT

acCOLMUPOBAHHBIX 1 COBMECTHO

KOHTPOMMPYEeMbIX KOMMaHWU - - (54) - (18) (72)
KypcoBas pasHuLa - (302) - (121) 4 (419)
BanaHcoBas ctronmocTb Ha 30 uioHsA

2011 T. 14 872 4 463 308 851 55 20 549

NVGRES Holding Limited u 3AO "Hux+Hesapmosckas [P3C"

pynne npuHagnexut 75% ponsa ydactust B komnaHum NVGRES Holding Limited, Bkntovas ee 100%-Hyto [OYEPHIO0
komnaHuto 3A0 "HwxHeBapToBckass POC", KoHCONMAMPOBaHHYK MO METoAy AONEBOro yvacTusi, B COOTBETCTBUU C
YCNOBUSMU aKkUMOHEPHOro cornaweHusa mexay pynnov n poccunckon Hedterasoson komnaHuen THK-BP. KoHTponb
OCYLLECTBMNSIETCS COBMECTHO.

Hwxe npepcrtaBneHa o6obueHHas duHaHcoBas nHpopmauma no NVGRES Holding Limited n 3AO "HwxHeBapTOBCKas
rPac".

Ha 31 dekabps

Ha 30 urons 2010 a.
2011 a. (nepecyumaHro)
BHeo60opoTHbIE aKTUBHI 8 609 8 325
O60pOoTHLIE aKTUBBI 12 483 11 488
JonrocpoyHble obsizaTenscTea (504) (495)
KpaTkocpoyHble 06s3aTensCcTBa (759) (708)
3a wecmb
3a wecmb mecsiues,
mecsiyes, 3aKOHYUBWUXCS

3akoH4uswuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

Bbipyuka 6 467 5620
Mpubbinb 3a nepropa 3a BbLIMETOM HaNoros 1219 (232)
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MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

PuHaAHCOBLIE BJIOXXEHMA B acCCOLMUPOBaHHbIe U COBMECTHO KOHTPOJSIMpyeMble KOMMaHUun
(npopomxeHue)

AO "Cmanuyust 9kubacmysckast [POC-2"

Mpynne npuHagnexut 50% Jons y4actusi B COBMECTHO KOHTponupyemom npeanpustum AO "CtaHuus SkubacTtysckas
P3C-2", yuutbiBaemas no metoay gonesoro ydactus. I'pynna koHTponupyeT AO "CtaHums Okubactysckaa MP3C-2"
coBmecTHO ¢ AO "Campyk-3OHepro", HaxoasLuerocs nof KoHTponem npasutensctea Pecnybnukm KasaxcraH.

Hwxe npencrasneHa o6o6LwweHHasa duHaHcoBas nHdopmaums no AO "CrtaHuus Dkubactyackas [POC-2".

Ha 31 dekabps

Ha 30 uroHs 2010 a.
2011 e. (nepecyumaHo)
BHeo60opoTHLIE aKTUBHI 8935 9419
OO60pOTHLIE aKTUBDI 2 497 944
HonrocpoyHble obsizaTenscTea (1 749) (1 890)
KpaTkocpouHble 0653aTenbCcTBa (757) (465)
3a wecmb
3a wecmsb mecsiyees,
mecsiyes, 3aKoHYusWUXCS

3akoH4uswuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

Bbipyuka 3 347 2733
Mpnbbinb 3a Nepuog 3a BbIMETOM HaNoroB 1522 1014

Ipyrina komnarut "Keapy"
4 wions 2010 ropa Npynna npruobpena ponto ydactus B paamepe 50,01% B rpynne komnanuii "Keapu" (Mpumevaxue 5).

Hwxe npencrtasneHa o6o6LieHHasa dunHaHcoBast nHdopmaums no rpynne komnaxHui "Keapu":
Ha 31 dekabps

Ha 30 uroHsi 2010 a.
2011 e. (nepecyumaHo)
BHeo60opoTHLIE aKTUBHI 11 705 13 150
OO60pOoTHLIE aKTUBbI 7 892 2 894
HonrocpoyHble obsizaTtenscTea (14 011) (11 179)
KpaTkocpoyHble 06s3aTensCcTBa (5 229) (4 182)
3a wecmb
3a wecmsb mecsiyee,
mecsiyes, 3aKOHYuBWUXCS

3akoH4uswuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

Bbipyuka 1675 -
Y6bITOK 3a Nepuos 3a BbIMETOM HamNoros (218) -

"AO 10 NrEEHEPALINN STTEKTPOSHEPI N ASC AKKYHO”

B nekabpe 2010 roga MNpynna coBmectHo ¢ OAO "KoHuepH PocaHeproatom” n 3A0 "AtomcTponakcnopT" yypeguna B
Typuun HoByto accounmpoBaHHyto komnaHuio "AO MO MEHEPALMN SNEKTPO3HEPT N ASC AKKYHO". Oons Mpynnbl
B HOBOM komnaHuu coctaBuna 33,33%. KomnaHus Obina yypexaeHa B COOTBETCTBUM C COMMaLUEHUEM MeXay
npaeutensctBom Poccuiickon ®depepauun n npasuTensctBom Pecnybnukun Typuusi o cOTpyAHUYEcCTBe Mpwu
CTPOUTENbLCTBE U AKCMITyaTaumMm aTOMHON aneKkTpocTaHummn B Typumu.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)
dunHaHCOBbIE BJIOXEHUA B accouununpoBaHHble U COBMEeCTHO KOHTpoOJinpyemMmbie KOMnaHuun
(npopomxeHue)

Hwke npeacrtaeneHa o06obuieHHas domHaHcoBas MHGOpMaumsa no accoummpoBaHHon komnadum "AO MO FrEHEPALIA
OJIEKTPOSHEPT N ASC AKKYHO":

Ha 31 dekabps

Ha 30 urons 2010 a.
2011 e. (nepecyumaHo)
BHeobopoTHLIE akTUBbI 14 -
OO6O0pOTHLIE aKTUBbI 2551 2940
KpaTkocpo4Hble 06s13aTensbCcTBa (12) -
3a wecmsb
3a wecmb mecsiyees,
mecsiyes, 3aKoHYuesWUXCS

3akoH4uewuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

YBbITOK 3a nepnos 3a BbIMETOM Hanoros (24) -
lpoyue

Mo coctoanmio Ha 30 wmoHa 2011 roga pynne npuHagnexanu akumm B psge acCouMMpOBaHHbIX M COBMECTHO
KOHTPONNPYEMbIX KOMMAHWMNA.

Hwxe npeacrasneHa 0606LieHHas dMHaHcoBas MHopMaumsa No 3TUM KOMNAHUAM:

Ha 31 Oekabps

Ha 30 uroHs 2010 a.
2011 e. (nepecyumaHo)
BHeobopoTHLIE aKTUBLI 46 11
OOOpOTHLIE aKTUBbI 503 354
KpaTkocpoyHble 06s3aTenscTBa (479) (195)
3a wecmsb
3a wecmb Mecsiyes,
mecsiyes, 3aKOHYuBWUXCS

3akoH4uewuxcsi 30 uroHs 2010 2.
30 uroHs1 2011 2. (nepecyumaHo)

Bbipyuka 151 -
Y6bITOK / (NpWbbINb) 3a Nepuog 3a BbIYETOM Haroros (202) 8

OTnoxeHHbIe aKTMBbI M1 06sA3aTeNbCTBa NO Hanory Ha NpuMobInb

(a) TMMpu3HaHHbIe OTNOXEHHbIE aKTUBbI M 06A3aTeNbCTBA NO HANoOry Ha Npubbib

Pasnnuns Mexay MC®O n COOTBETCTBYHOLLMMN HaANoroBbiMmmn 6aszamu npnBOOAT K BO3HMKHOBEHUIO BPEMEHHbLIX pa3HuL
Mexay GanaHCoBOM CTOMMOCTBIO OTAENbHbIX aKTMBOB U 00s3aTenbCTB AN uenen (UHaHCOBOW OTYETHOCTU M Ans
uenen HanoroobnoxeHnsa. OTNOXeHHbIE aKTUBLI N 06513aTenbCTBA NO HANory Ha nNpubbinb paccynTLIBAOTCA MO CTaBKe,

NPUMEHEHNE KOTOPOW OXMAAETCS B NEPUOL BOCCTAHOBIIEHUS BPEMEHHBLIX Pa3HWUL, UCXOAA U3 CTaBoK, BCTYyNMUBLLNX Unn
dakTn4eckm BCTYyNMBLUUX B CUITY HA KOHEL, OTYETHOIro nepunonaa.

52



10.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OTnoXeHHble aKTUBbI N 006si3aTeNnbCTBa NO HaNory Ha NpMobINb (NPoJOMKEeHME)
(@) TMMpu3HaHHbIE OTNOXEHHbIE aKTUBbI U 06A3aTeNbCTBA NO HANoOry Ha NpubbINb (NpogomkeHue)

Hwxe npeancTtaBneHbl OTINOXEeHHble akKTUBbI 1 obsi3aTenbcTBa no Hanory Ha l'lpl/l6b|ﬂb:

Omio)XeHHble aKmuebl 1o OmnosxeHHble 06s13amesibcmea
Hasio2y Ha npubbinb o Hanozay Ha Nnpubblib
31 dekabps 31 Gekabpsi
30 uroHsi 2010 a. 30 uroHs 2010 a.
2011 e. (nepecyumaHo) 2011 e. (nepec4yumaHo)
OcHoOBHbIE cpeacTea 48 198 (13 936) (4 865)
MHBeCTUUMOHHasi cOGCTBEHHOCTb - - (238) (246)
MNHBeCTULMN B acCOLMNPOBAHHBIE U
COBMECTHO KOHTPOnUpyemble
KOMnNaHuu 24 7 (1 442) (1 331)
HebuTtopckasi 3agomkKeHHOCTb 635 573 - -
Mpoyne BHeOOOPOTHLIE aKTVBLI - - - (508)
Hanorosble ybbITKM, NepeHeceHHbIe Ha
Oyaywime nepuogbl 366 162 - -
Mpoune cTtaTtbmn 931 1311 (1 013) (67)
HanoroBble akTuBbl / (06s13aTensLcTBa) 2004 2251 (16 629) (7 017)
3aueT Hanoros (1283) (835) 1283 835
721 1416 (15 346) (6 182)

(6) HenpusHaHHble OTNOXEHHbIE aKTUBbLI MO HANory Ha NpuGbINb

OTnoXeHHble aKkTVBbl MO Hanory Ha Npubbinb He MpPU3HaBanMCb MO HEKOTOPbIM KOMMaHUaM [pynnbl, HaXo4AWMMCS B
ApmeHun, Poccunckon Pepepaunm n KasaxcraHe, B OTHOLLIEHWM CriedyoLmX BbIMUTAEMbIX BPEMEHHbIX Pa3HuL:

31 dekabpsi
30 uroHs 2010 e.
2011 e. (nepecyumaHro)
DUHaAHCOBLIE aKTUBLI, UMEIOLLMECS B HANN4MK And Npogaxu 29711 -
AKTUBbI, Knaccupuuupyemble Kak npeaHasHayeHHble Ans Npoaaxu 15 683 -
Mpoune 4412 1659

BblyMTaemble BpeMeHHbIE pasHULbl MPENMYLLECTBEHHO OTHOCATCS K onumoHaMm "konn" v "nyT" B pamkax cornaileHus
K "BHelwwakoHoMbaHK", nognucaHHoro B uioHe 2010 ropga (MpumedvaHue 18), o6eCLEHEHUI0 OCHOBHbLIX CPeACTB U
NPUOOPETEHMIO aKTUBOB, UMEIOLLIMXCS B HaANMMuuUU ANs NPOAaXM UMW KNnaccuuuMpyeMbiX Kak npedHasHayeHHble Ansi
npogaxu (3To oTHocuTcs rnaBHbiM obpasom k OAO "Bomkckas TIK", OAO "bawkuparepro”, OAO "OrK-6",
OAO "TT'K-6" n OAO "UpkyTckaHepro"). OTNOXeHHbIE aKTUBbI MO Hanory Ha npubbinb He NpPU3HaBanMcb B OTHOLLEHUN
yKa3aHHbIX CTaTen, NOCKOmbKY, MO MHEHUIO PYKOBOACTBA, MarioBEPOSITHO, YTO B OyayLlemM COOTBETCTBYHOLLME KOMMNAHUN
pynnbl nonyyaT Hanoroobnaraemyo NpubbInb, AOCTATOYHYH AN MCNOMb30BaHUS AAHHbIX HANOroBbiX akTMBOB. He
NpU3HaHHbIE BPEMEHHbIE pasHULbl, OTHOCSILLUMECS K OCHOBHbIM CpPeACcTBaM, MOryT ObiTb peanu3oBaHbl B Te4yeHue
cneayoLwmx 8 ner.
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MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OTnoXxeHHble aKTUBbI N 006s13aTenNbCTBa NO HaNory Ha NpuobINb (NPoAOMKeHMe)
(6) HenpusHaHHble OTNOXEHHbIe aKTUBbI MO HaNory Ha NpUoGbLINbL (NPOAOMKEHMUE)

M3meHeHne Hanoroesoro achgeKkTa BpeEMEHHbIX pa3HuL, Nocre 3a4yeTa B TeYeHne roga

OTnoXeHHble aKTUBbI MO Hanory Ha NpUobINb:
Mpu3HaHo e npoyem

COBOKYynHOM 0oxo0e  [lpu3HaHo e
Mpu3sHaHo 8 (e pe3epse o npo4yem
omyeme o nepecyemy COBOKYIMHOM
1 ssneaps 2010 2. npu6bisax u UHOCMPAaHHbIX doxode 30 urons1 2010 2.
(nepec4umaHo) y6bImkax easirom) (e pesepesax) (nepec4yumato)
OcHoBHble cpefcTBa 2041 (149) 11 - 1903
[ebuTtopckas 3agomkeHHOCTb 599 (68) (5) - 526
[Mpoune ctaTbu 253 55 (2) 22 329
HanoroBble y6bITKM,
nepeHeceHHble Ha byayLime
nepuozkl 36 (46) () - (11)
2929 (208) 4 22 2747
lpu3sHaHo 6 npoyem
COBOKYIMHOM lMpu3HaHo &
lpu3HaHo 8 doxode (e pezepee npoyem
omyeme o no nepecyemy COBOKYIMHOM
1 ssHeaps 2011 a. npuébbIax u UHOCMPAaHHbIX doxode
(nepec4yumaro) y6bImKax gasirom) (e pesepeax) 30 uroHs1 2011 2.
OcHoBHble cpefcTBa 80 (123) 1 - (42)
Hebutopckas 3af0mMKEHHOCTb 575 ) 3) - 570
Mpouve cTtatbu 721 (118) 7 (461) 149
HanoroBble ybbITkK,
nepeHeceHHble Ha byayLive
nepvioasbl 40 4 - - 44
1416 (239) 5 (461) 721
OTnoxeHHble 06s3aTeNnbCTBA NO Hanory Ha NpubbINb:
lMpu3HaHo 8 npoyem
COBOKYIMHOM
lpu3HaHo 8 doxode (e pezepee
omyeme o no nepec4yemy
1 ssneaps 2010 2. npubbunx u UHOCMPAaHHbIX 30 urons 2010 2.
(nepec4umaHo) y6bImKax easirom) (nepec4yumato)
OcHoBHble cpefcTBa (4 254) (317) - (4571)
MHBecTMUMOHHas cOBCTBEHHOCTb (302) (29) - (331)
Mpoyre BHeoBOPOTHBIE aKTUBbI (OMUMOHBI "Konn" 1
"nyT") - (375) - (375)
MHBeCTMUMM B acCoLMMPOBaHHbIE U COBMECTHO
KOHTPONMpyeMble KOMMaHun (1 057) (59) (26) (1142)
Mpouve cratbn 644 (306) — 338
(4 969) (1 086) (26) (6 081)
lpu3HaHo 8 nNpoyem
COBOKYIMHOM
doxode (e pesepse
Mpuo6pemeHue Mpu3sHaHo 8 no nepec4yemy
dosu, omyeme o UHOCMPaHHbLIX
1 ssHeaps 2011 2. obecnequearowieli  NPUbbLIISX U 8asirom u npo4vux
(nepec4umaHo) KOHMpOoJib y6bImkax pesepeax) 30 uroHs 2011 2.
OcHoBHble cpeacTBa (4 748) (8578) (527) 7 (13 846)
MHBeCTMUMOHHasA cobCTBEHHOCTD (101) - 7 - (94)
Mpoyre BHEOGOPOTHLIE aKTUBbI
(onumoHsbl "konn" u "nyt") (508) - 508 - -
MHBeCTMUMM B accoLmmpoBaHHbIe
1 COBMECTHO KOHTpOnupyemble
KOMMNaHun (1331) - (171) 60 (1 442)
Mpouue cTatbm 506 364 (778) (56) 36
(6 182) (8 214) (961) 11 (15 346)

pynna npu3Hana BpPeMEHHble pasHWUbl MO OCHOBHbIM CpeACTBaM, CBSA3a@HHblIE C PaCXOXOEHUMSAMW B HOpMax
amopTmsaumm ansa uenen 6yXFaJ'ITepCKOFO M HanoroBoro y4yeta u C pasnunynamun mexny 0anaHcoBOM CTOMMOCTbLHO
OCHOBHbIX CPEACTB N X HANnorosomn ©ason.
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OTnoXeHHble aKTUBbI N 06si3aTeNnbCTBa NO HaNory Ha NpMobINb (NPoJOMKEeHNE)
(6) HenpusHaHHble OTNOXEHHbIe aKTUBbI MO Hanory Ha NPMobIbL (NPoAOoMKeHUe)

OTNOXeHHbIN aKkTMB MO Hanory Ha npubbins B cymme (461) mnH. py6. 6bin NpuM3HaH B cocTaBe NpoYero COBOKYMHOMO AoxoAa
B OTHOLLUEHWW pe3epBa Nno xemxuposaHuto, otpaxeHHoro RAO Nordic Oy n MaTepnHCKon KoMnaHuen 3a LWecTb MecsLEB,
3akoHumBLLMxcsa 30 moHa 2011 roga. OTnoxeHHoe 0653aTenbCTBO MO Hanory Ha Npubbib B cymme (49) mrH. py6. 6bino
NpV3HaHO B COCTaBe MPOYero COBOKYMHOMO 40X0Aa B OTHOLLEHUM pesepBa Mo xedxuposaHuto, otpaxeHHoro RAO Nordic Oy
3a wecTb Mecaues, 3akoHumBmxca 30 mioHA 2011 roga. MNpoune oTnoxeHHble oba3aTenscTBa No Hanory Ha npubbins B
cocTaBe MpoYero COBOKYMHOrO AOXOAA OTHOCATCS K pe3epBy MO MepecyeTy MHOCTPaHHbIX BamioT. 3a LWeCTb Mecsues,
3akoHumBLLMxcs 30 mioHA 2010 roga OTMOXKEHHBIN akTMB MO Hanory Ha npubbinb B cymme 22 MriH. py6. 6bin npusHaH B
cocTaBe NPOoYero COBOKYMHOIO 40X04a B OTHOLLEHWW pe3epBa Mo XeXMPOBaHUI0, OTpaXeHHOro MaTepuHCKON KoMNaHWen.

OTnoxeHHoe 06A3aTeNbLCTBO NO Hanory Ha npubbinb B cymme 8 214 mnH. py6. Obino npuaHaHo B cocTaBe Npubbinv u
ybbITkOB MO OcHOBHbIM cpeactBam B AO "Xpamu 3C-1", AO "Xpamu IC-II" n OAO "OrK-3". lMNpouve crtatbu
OTIIOXXEHHOro 06A3aTenbLCTBA MO Hanory Ha NpuobbINb, NPU3HaHHbIE B COCTaBe MPUOLINK 1 YObITKOB, OTpaXatoT rMaBHbIM
06pa3om BnNusiHne UCKOHTMpoBaHua 3agomkeHHocTn OAO "MexpervnoHaHeproctpon" (MpumeyaHue 20).

lpynna He oTpasuna OTNOXeHHble o6si3aTenbcTBa MO Hanory Ha npubbiNb B OTHOLUEHWM BPEMEHHBLIX PasHuL,
CBSA3aHHbIX C MHBECTULMAMUN B A0YEPHUE KOMMaHuK, T. K. [pynna MoXeT KOHTPONMpPOBaTb CPOKU BOCCTAHOBNEHUSA 3TUX
BPEMEHHbIX pPasHuL, U He HamepeHa CTopHMpoBaThb Mx B 06o3pumom Byaywem. Ha 30 mioHa 2011 roga n 31 gekabps
2010 roga BpeMeHHbIe Hanorosble pa3Huubl coctaBunu 97 925 mnH. py6. 1 29 999 mMnH. py6., COOTBETCTBEHHO.

PUHaAHCOBbLIE aKTUBbLI, UMELWKNeCcHa B Hanu4um ans npoaaxu

Mo coctosHmio Ha 30 uioHa 2011 roga dpmMHaHCOBLIE aKTVBbI, UMEIOLLMECH B HANU4YUKM AN NpoAaxu, Ha obLlylo cymmy
67 782 mnH. py6. (Mo coctoaHuto Ha 31 aekabpsa 2010 r.: 202 mnH. py6.) BKNOYanu MHBECTULMMN B KOTUPYEMbIE aKLMK Ha
o6yt cymmy 66 932 mnH. pyb. (no coctosiHuio Ha 31 gekabps 2010 r.: 76 mnH. pyb.) U MHBECTULMM B HEKOTUPYEMbIE
akummn Ha obuyto cymmy 850 mnH. py6. (mo coctosiHuio Ha 31 aekabps 2010 r.: 126 mnH. py6.).

MHBecTLUM B KOTUpyembie akumu

BanaHcoBasi CTOMMOCTb WHBECTUUMIA B KOTUpyeMble akuum no coctosHuo Ha 30 wuwoHa 2011 roga oTpaxaeT
ob6ecueHeHne nHBecTnumn B komnaxHuio Plug Power Ha cymmy 675 mnH. py6., npu3HaHHOe B cocTaBe npubbinu u ybbiTka
B MPOMEXYTOYHOM KOHCOMMAUPOBAHHOM OTYETE O COBOKYNMHOM A0OXOAe 3a LeCTb MecsaueB, 3akoHumBLimxcs 30 uioHA
2011 r. (3a wecTb MecsueB, 3akoHumBLuMxcst 30 uioHsa 2010 r.: Honb) (Mpumeyanue 26).

3a wecTb Mecsues, 3akoHumBLLMxcs 30 mioHa 2011 roga nepeoueHka (PUHaHCOBbBIX akTUBOB, MMEKLUMXCS B HANM4Mn Ans
npodaxu, Ha cymmy 9 755 mnH. py6. Obina npusHaHa B COCTaBe MNPOYEro COBOKYMHOTO [A0XOAA B MPOMEXYTOYHOM
KOHCONMANPOBAHHOM OTYETE O COBOKYMHOM A0XOAe (3a wwecTb MecsueB, 3akoHumBLLuxcs 30 mnioHa 2010 r.: 18 mnH. py6.)
(Mpumeyanue 18).

30 uroHs 2011 e. 31 dekabps 2010 2.
AKUYUOHEepPHbIU Cnpaeednueasi AKUYUOHEpPHbIU Cnpaeednueasi
kanuman, % cmoumMocmb kanuman, % cmoumocmb
OAO "Bomxckas TT'K" 39,39% 22 462 - -
OAO "BalwkupaHepro” 26,65% 12 525 - -
OAO "Pyclugpo" 1,67% 6 398 0,02% 74
OAO "OrK-4" 3,26% 5 156 - -
OAO "MocaHepro" 5,05% 5018 - -
OAO "OrK-6" 13,20% 4648 - -
OAO "TTK-6" 26,09% 4070 - -
OAO "®CK ESC" 0,37% 1717 - -
OAO "OrkK-2" 3,05% 1295 - -
OAO "TTK-1" 1,97% 1096 - -
OAO PAO "3HepreTtunyeckme Cuctembl Boctoka" 4,29% 555 - -
OAO "TTK-9" 1,71% 475 - -
OAO "KysbaccaHepro" 1,97% 364 - -
OAO "Ksagpa" 2,25% 338 - -
OAO "EHuceinckas TTK (TFK-13)" 2,16% 329 - -
Plug Power 19,70% 278 - -
OAO "TTK-2" 1,21% 113 - -
OAO "TTK-14" 0,60% 32 - -
OAO "MPCK LeHTpa" 0,07% 28 - -
OAO "HoBocubupckaHepro" 0,16% 23 - -
OAO "UpkyTCkaHepro” 0,01% 7 - -
OAO "fApocnaBsckasi cobIToBasi KoMnaHust" 0,85% 2 - -
Mpouve - 3 - 2
UToro - 66 932 - 76
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®PuHaHCOBbLIE aKTUBLbI, UMEKLWMEeCcs B HanNnM4YMmu gns npogaxm (NnpoaoskeHue)
MHBecTMLMM B KOTUPYEMbIe akuun (NpoaosmKkeHue)

pynna He okasbiBaeT cywectBeHHoro BnusaHusa Ha OAO "Bomxkckas TIK", OAO "BawkupaHepro" n OAO "TIK-6". Jons
y4dacTtusa [pynnbl B 3TMX koMnaHuax coctaenseT 39,39%, 26,65% un 26,09%, cooTBeTCcTBEHHO. Takum obpa3om, AaHHbIe
WHBECTWLNM Y4UTBIBANUCh B COCTaBe PMHAHCOBBIX aKTUBOB, UMEIOLLMXCA B HANVYMK AN NPOAAXKW.

MHBecTULMM B HEKOTUPYEMbIe aKLuUu

CnpaBegnuBas CTOMMOCTb MHBECTUMLMI B HEKOTMpPyeMble akuum no cocTtosiHuio Ha 30 uioHs 2011 roga Bkmoyana
o6ecueHeHne nHBecTnumn B OAO "TIK-11 XonagumHr" nu OAO "CaHrtyamHckas MN9C-1" Ha o6yt cymmy 848 MnH. pyo.
(no coctogHuto Ha 31 pekabps 2010 r.: 690 mnH. py6.). ObecLeHeHNe WHBECTMLUIA, UMEIOLLUXCS B Hanuumum Ons
npoaaxw, 3a wecTtb Mecaues, 3akoHumBLUMxca 30 nioHa 2011 roga Ha o6y cymmy 158 mMnH. py6. 6b1no npusHaHo B
coctaBe NpubbINM U YObLITKOB B MPOMEXYTOYHOM KOHCOMMAMPOBAHHOM OTYETE O COBOKYMHOM [foxoAde (3a LWecTb
mecsueB, 3akoHumBLunxca 30 mntoHa 2010 r.: Homb) (MpumevaHue 26).

30 uroHs 2011 a. 31 dekabps 2010 2.
AKuyuoHepHbIli Cnpaeednueasi AKuuoHepHbIli Cnpaeednueas
Kanuman, % cmoumMocmb Kanuman, % cmoumocmb

OAO "MHTEP PAO CseToanogHble cuctembl" 35,17% 600 - -
OAOQO "CaHrtyguHckas F'9C-1" 16,66% 161 2,18% 88
OAO "TTK-11 XonanHr" 34,34% 52 15,07% 37
Mpouee - 37 - 1
MTOFO - 850 - 126

B anpene 2011 roga ans uenen npuobpeteHusa 3A0 "CeeTnaHa-OnToanekTPoHUKa", NpoM3BOAUTENS KOMMOHEHTOB AN
nonynpoBOAHUKOB, pacnonoxeHHoro B ropoae CankT-lNMeTtepbypre (Poccuiickas ®enepaumns), MatepuHckasi KomnaHus
npuobpena gonto yyactus B pa3mepe 35,17% B OAO "MIHTEP PAO CeeTtoanofHble CUCTEMbI ", KOTOPOMY NPUHAANEXNT
100% 3AO "CeetnaHa-OntoanektpoHuka". O6wasi cymma, ynnadeHHas [pynnon 3a npuobpeTteHue, cocTaBuna
600 mnH. py®.

n pouyue BHeOGODOTH bleé aKTUBbI

31 dekabpsi
30 uroHs 2010 e.
2011 e. (nepec4yumaHo)
®duHaHcoeble HeO60POMHbIe aKmuebl 4714 5889
JonrocpoyHble 3aliMbl BblAaHHbIE (BKITHOYas
NPOLEHTHI) 10 58
3a sbivemom pesepsa rnod
obecueHeHue (9) (10)
[JonrocpoyHbie 3aMbl BblAaHHbIe (BKNo4vas
NPOLEHTbI), HETTO 1 48
HonrocpoyHas nebutopckas 3agomMKeHHOCTb
nokynaTenemn u 3aka34ymkos 254 193
3a sbivemom pesepea nod
obecyeHeHue (69) (65)
DonrocpoyHas gebuTopcKas 3af40MKEeHHOCTb
nokynatesiem u 3aKkas4yMKoB, HETTO 185 128
Mpovas gonrocpoyHas gebuTopckas 3a40MmKeHHOCTb 922 3579
3a sbivemom pesepsa rnod
obecueHeHue (394) (408)

Mpouas ponrocpoyHasa nedéuTopckas
3a40/MKEeHHOCTb, HETTO 528 3171
[onrocpoyHble Npon3BoaHble (PMHaHCOBLIE

WHCTPYMEHTBLI — aKTUBbI - 2541
JonrocpoyHblie 6aHKOBCKME OeMN03nThbI 4 000 1
4 000 2 542

HegbuHaHcoeble eHeO60pPOMHbLIE aKMuebl 2593 882
HOC k BO3MeLLEHUIO 2217 487
Mpoyne BHEOGOPOTHLIE aKTUBLI 376 395
7 307 6771
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NMpoyune BHeOOOPOTHbLIE aKTUBbI (MPOAOIKEHUE)

Mo cocTosiuio Ha 31 pgekabpa 2010 roga npoyasi gonrocpoyvHasa gebutopckasa 3agomkeHHocTb OAO "OlMK-1" Bknoyana
[onrocpoyHblie Bekcens, nonyyeHHole ot 3A0 "BTB-JluanHr", B paamepe 2 715 mriH. py6. B Tevenne 2011 roga gaHHble
BeKkcens 6binu NpoaaHbl TPeTbeW CTOPOHE € YObITKOM B pa3mepe 48 MmIiH. pyo.

Mo coctogHuo Ha 31 pekabps 2010 roga [ONrocpoyvHble NPOM3BOAHbIE (PMHAHCOBbLIE WMHCTPYMEHTbI B CyMMeE
2 541 mnH. py6. npeacTtaBnsAlT cobow CnpaBefnMBYD CTOMMOCTb OMUMOHOB "konn" M "nyT" Mo cornaiwlieHuio ¢
BHelwakoHoMbaHKkoMm, noanmcaHHomMy B ntoHe 2010 roga. Mo coctosiHmio Ha 30 utoHa 2011 roga onumoHbl "konn" n "nyTt"
ObINy BKIMHOYEHBbI B COCTaB AONTOCPOYHbIX MPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB — 0653aTeNbCTB N0 CNpaBeanvBon
ctonmocTu (MpumevaHune 22).

Mo coctosHmio Ha 30 wmioHs 2011 roga [ONrocpoyHble 6aHKOBCKME [eno3vTbl NPeAcTaBnsaoT cobon 4enosuT,
pa3meLleHHbin OAO "OlNK-1" B OAO "MockoBckuii kpeauTHbl 6aHk" B 2011 rogy.

Mo coctosiHuio Ha 30 mnoHa 2011 roga Hanor Ha JoOaBMNEHHYIO CTOMMOCTb K BO3MeLLeHuio cocTaBun 1 995 mnH. py6. n
npeactaenan cobon HOC, HauMcneHHbI Ha aBaHC, BblgaHHbIn OAO "OIMK-3" nogpsgyvkam ans uenen cTtpouTenscTea
Ha cTaHumsax: XapaHopckast TPOC, Yepeneukasa NP3C, NycnHoosepckasa MPIC u KOxHoypanbckas MPOC.

Hwxe npeacrasneHsbl M3MeHeHus1 pesepsa noj obecueHeHne 0eGUTOPCKON 3a00/MKEHHOCTH:

HoneocpoyHass [JonzocpoyHbie

debumopckas 3aliMbl lMpoyas
3a0o/mKeHHOCMb  8bl0aHHbIe, dosizocpoyHasi
nokynameneu u eKJ1roYasi debumopckas O6uwas cymma
3aKa34ukoe npoyeHmMsb!  3a00JKEeHHOCMb pe3epsa
Ha 1 anBaps 2011 r. (nepecynTaHo) (65) (10) (408) (483)
CospaHue pesepsa nog obecLeHeHne
0ebuTopckon 3a40IMKEHHOCTM (11) - (40) (51)
BocctaHoBneHue pesepsa 5 - 19 24
HauncneHve guckoHTa - - (46) (46)
Mepeknaccudurkaums TekyLlen yactu - - ) )
MpunobpeTeHne gonu, obecneunsaioLlei
KOHTpPOIb - - 88 88
KypcoBas pasHuua 2 1 - 3
Ha 30 nioHs 2011 r. (69) (9) (394) (472)
HonzocpoyHas [onzocpo4Hbie
debumopckas 3aliMbl lpoyas
3adosmKkeHHOCMb eblOaHHbIe, dosizocpoyHas
nokynameneu u eKJItoYasi debumopckas O6uwast cymma
3aKa34ukoe npouyeHmMsb!  3a00JKeHHOCMb pe3epea
Ha 1 auBaps 2010 r. (nepecunTaHo) (146) 3) (325) (474)
CospaHuve pesepsa nog obecLeHeHne
nebuTopcKol 3af0MmKEHHOCTU - - (135) (135)
Pe3sepB nog obecLeHeHne 3aimMoB
BblAaHHbIX - 4 - 4)
BoccTraHoBneHne pesepsa 16 - 50 66
Mepeknaccudukauns TekyLen yactu 1) - Q) )
KypcoBas pasHuua 2 — — 2
Ha 30 nioHs 2010 r. (nepecuynTaHo) (129) (7) (411) (547)
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3anacsl
31 dexabps
30 uroHs 2010 e.
2011 e. (nepecyumaHo)

[Mpoun3BoacTBeHHbIE 3anackl TONNMBa 5021 2 503
3anacHble YyacTtum 2227 1658
Matepuansl 1 pacxogHble maTepuarnsl 627 656
[Mpouee 1740 1017
9615 5834

B gaHHOM npuMeYaHun npeacTaBneHa MHdopmauus ob octaTkax 3anacoB 3a BblMeTOM pesepBa nod obecueHeHue. Ha
30 nioHst 2011 roga gaHHasa cymma coctaBuna 143 mnH. py0. (Ha 31 aekabpsa 2010 r.: 102 mnH. py6.).

B cocTtase 3anacoB, B TOM 4McCne OTpaXkeH TeXHONMOorM4Yeckuin 3anac Tonnmea v 3anacHsix Yyacten. Ha 30 mioHa 2011 roga

OH coctaBun 1 647 mnH. py6. (Ha 31 gekabpsa 2010 r.: 1 203 mnH. py6.).

[de6utopckas 3a40MKEHHOCTb U aBaHCbl BblgaHHble

31 dekabps
30 uroHs 2010 e.
2011 . (nepecyumaHro)
®PuHaHco8ble aKmu8hbl: 31 890 34 357
[ebutopckasn 3a00mKeHHOCTb NoKynaTenen u
3aKas34nkoB 39018 36 882
3a ebivemom pesepsa
rnod obecyeHeHue (12 828) (9 715)
[ebuTopckas 3a40mMKEeHHOCTb NoKynaTenen n
3aKa34uKoB, HETTO 26 190 27 167
Mpoyvas gebuTtopckas 3a40MmKeHHOCTb 5752 7 686
3a ebiuemom pesepsa
nod obecyeHeHue (1.045) (688)
Mpoyas nebutopckas 3af0MKEHHOCTb, HETTO 4707 6998
KpaTkocpouyHble 3aiMbl BbiAaHHbIE (BKMOYas
NPOLEHTbI), HETTO 185 194
3a ebiuemom pesepsa
rod obecyeHeHue (2 (2)
KpaTkocpouHble 3aiMbl BblgaHHble (BKNOYas
NpPouUeHTbI), HETTO 183 192
OuBnaenab! K nonyvyeHuto 810 -
HegpuHaHcoeble akmuebl: 10 395 5989
ABaHCbI NOCTaBLUMKaM 1M nogpsiaynkam u
npegonnara 2125 1627
3a ebiuemom pesepsa
nod obecueHeHue (160) (160)
ABaHCbI NoCTaBLWMKaM U NoapsagYMKamM u
npeponnara, HeTToO 1965 1467
KpaTkoCpoYHble Hanoru K BO3mMeLLeHnio 5737 1833
MNpegonnaTa no Hanoram 2 693 2 689
42 285 40 346
UToro pe3sepB nop obecLieHeHne (14 035) (10 565)

Mo coctosiHuio Ha 30 uoHa 2011 roga KpaTKOCPOUHbIE HAaMoOrM K Bo3meLleHuio Bkntovanu sxoaswmnn HOC, oTHocawwmiics

k cTpoutenbcTBy KanuHuHrpagckon TOL-2, Ha obwyto cymmy 2 361 mnH. py6. (31 gekabps 2010 r.: Honb).

Mo coctosHuio Ha 30 uoHs 2011 roga no cTpoke npegonnata no Hanoram otpaxeH HOC Ha obwyw cymmy

2 687 mMnH. py6. (Ha 31 pekabpsa 2010 r.: 2 683 mMnH. py6.).
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Hebutopckasa 3agomkeHHOCTb U Npegonnara (npoaomkeHne)

Hwxke npeacraBneHo nameHeHne pesepsa nog obecueHeHne 4ebUTOpCKON 3aA0MKEHHOCTHU:

Ha 1 auBaps 2011 r.
(nepecuuTaHo)

CospaHue pesepBa nog
obecueHeHne nebutopckon
3a0IMKEHHOCTH

BoccTtaHoBneHue pesepea

BrnusHue HauncneHnss QnCKoHTa

BoccTtaHoBneHue guckoHTa

YMeHbLUeHWe pesepBa nog
obecueHeHne nebutopckon
3a[10/KEHHOCTY B pe3ynbTaTe
crnmcaHuns 6e3HaaeXKHom
0ebnTopcKon 3a40MMKEHHOCTH
(no nHdpopmaumm Ha Havano
roga)

Mepeknaccudukaumns

Mepeknaccudukauus
OONrocpoYHoON YacTn

MonoxwuTtensHas Kypcosas
pasHuua

MpuobpeTteHne ponu,
obecneynBatoLLent KOHTPOIb

BbIObITHE fonn,
obecneuymnBaroLLE KOHTPOIb

KypcoBas pasHuua
Ha 30 nroHs 2011 r.

Ha 1 auBaps 2010 r.
(nepecuunTaHo)

CospnaHue pesepsa noa
obecueHeHne nebutopckon
3a[10/KEHHOCTU

Peseps noa obecueHeHne
KpaTKOCPO4HbIX 3aMMOB
BblaHHbIX

BoccraHoBneHve pesepsa

YMeHbLUeHWe pe3epBa noa
obecueHeHne nebutopckon
3a[10/KEHHOCTY B pe3ynbTaTe
cnmcaHusi 6e3HagexHom
0eOUTOPCKOM 3340 MKEHHOCTU
(no nHdopmauum Ha Havano
roga)

Mepeknaccudumkaumns
[LONTOCPOYHON YacTu

Mpu6bInb / (yObLITOK) NO KYPCOBLIM
pasHuuam

KypcoBas pasHuua

Ha 30 uroHs 2010 .
(nepecuunTaHo)

Kpamkocpo4Hbie
Hebumopckas AeaHchbl 3alimbl
3ados/mKeHHOCMb fnocmaswjukaM  8bl0aHHbIe Mpoyas
nokynameneli u nodpsid4uKkam (eknroyqasn debumopckasi Obwasi cymma
U 3aKa3yukoe U npedoryiama __ npouyeHmbl) 3a00s/mKeHHOCMb pe3sepea
(9 715) (160) 2) (688) (10 565)
(4 290) (40) - (285) (4 615)
1787 25 - 423 2235
- - - @) @)
- - - 6 6
33 - - 67 100
- 14 - (14) -
- - - 7 7
19 - - - 19
(747) - - (570) (1317)
- - - 1 1
85 1 - 9 95
(12 828) (160) (2) (1 045) (14 035)
Kpamkocpo4Hbie
Hebumopckasi AeaHchbl 3almbl
3ado/mkeHHOcmb nocmaewjukaM  eblOaHHble Mpouas
nokynamenel u nodpsioyukam (eksrouasi debumopckasi Obuwasi cymma
U 3aKka3yukoe U npedoryiama _ npouyeHmbl) 3ados/mKeHHOCMb pe3sepea
(8 031) (54) - (586) (8 671)
(2 914) (14) - (154) (3082)
- - € - 8)
1419 - - 56 1475
10 - - 96 106
1 - - 1 2
(2) - - 1 1)
76 — - 6 82
(9 441) (68) (8) (580) (10 097)
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Hebutopckasa 3agomkeHHOCTb U Npegonnara (npoaomkeHne)

Hwxe npvBeaeH aHanva 6anaHCcoBOM CTOMMOCTU YKa3aHHbIX Bbille (PMHAHCOBLIX aKTUBOB:

Kpamkocpoy4Hbie
Hebumopckas 3almbl
3ados/mKeHHOoCMb  8bi0aHHbIe Mpoyas
nokynameneti (exntroyas debumopckasi  [ueudeHObl K
Ha 30 urons 2011 2. U 3aKa34uKos npouyeHmsbl)  3a00/HKEHHOCMb  M0JIy4EHUI0 Amoeo
He npocpoyeHHble 1 He
obecueHeHHbIe 14 527 183 4048 805 19 563
MpocpoyeHHsble, HO He
obecueHeHHbIe 5861 - 232 5 6 098
MpocpoyeHHblie 1
obecLeHeHHble 18 630 2 1472 - 20 104
WUToro 39 018 185 5752 810 45 765
Kpamkocpoy4Hbie
Hdebumopckas 3almbl
3ado/mKeHHoCcmb  8bl0aHHbIe lMpoyas
Ha 31 dekabpsi 2010 2. nokynamenedii (eknrovasi debumopckasi  [jueudeHOblI K
(nepec4yumaHo) U 3aKa34UKO8 npoueHmMbl) 3a00/HKEHHOCMb  MOJIY4eHUI Amoeo
He npocpoyeHHble 1 He
obecLeHeHHble 19 699 28 6 823 - 26 550
MpocpoyeHHble, HO He
obecLeHeHHble 3166 164 12 - 3342
lMpocpoyeHHbie n

Mo coctosiHmio 30 moHa 2011 ropa pebuTtopckasi 3afomKeHHOCTb B paamepe 6 098 mnH. pyb. (Ha 31 gekabpsa 2010 r.:
3 342 mnH. py6.) Gbina npocpoyeHa, HO He obecueHeHa. K aToi kaTteropum OTHOCUTCS 3a[0SMKEHHOCTb HECKOMbKUX
HE3aBUCUMbIX KOHTPAreHTOB, Y KOTOPbIX 3a MOCNeaHun nepuod He Obino CrnyvaeB HEBbLIMNOMHEHUs 00a3aTenbCTB.
AHanu3 faHHOM 3a40MKEHHOCTM MO AaTaM BO3HUKHOBEHWSI NMPUBEOEH HUXE:

31 dekabps

30 uroHs 2010 e.

lMpocpo4eHHasi, HO He obecyeHeHHasl 2011 e. (nepecyumaHo)
[o 3 mecsues 3424 2219
Ot 3 go 6 mecsueB 963 503
Ot 6 no 12 mecsaueB 827 492
Cebllwe 12 mecsues 884 128
6 098 3342

WUTtoro

Ob6ecueHeHHass ebutopckas 3afoMKEHHOCTb B OCHOBHOM BKITHOYAET CYMMbl K MOSMYYEHWUIO OT ONTOBbIX NPEAnpUATUN.
Mo oueHKam pPyKOBOACTBA, 4YacTb OeBGUTOPCKOM 3a[O/MKEHHOCTU [OaHHOW KaTeropuu npeanonoxuTtensHo 6yaet
noratieHa. AHanu3 gaHHOM 3a40MKEHHOCTU Mo AaTam BO3HUKHOBEHWSA NPpUBEAEH HMXKe:

31 dekabpsi

30 uroHs 2010 e.

lMpocpoyeHHass u obecueHeHHas 2011 e. (nepecyumaHo)
Ho 3 mecsues 4 549 2 444
Ot 3 po 6 mecaues 2861 2582
Ot 6 go 12 mecsaues 3030 2 505
Cabilwe 12 mecsiLeB 9 664 7339
20 104 14 870

Ntoro

Y prnnbl OTCYTCTBYH 3alnoroBsblie " UHble obecneyeHus

B OTHOLLUEHUn ﬂ,e6I/1T0pCKOI7I 3a0J1KeHHOCTU.
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15.

OAO "MIHTEP PAO E3C"

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

[JeHeXHble cpeacTBa N X 3KBUBAINEHTbI

[eHexHble cpeacTea Ha 0aHKOBCKMX CYeTax M B Kacce B HaLMOHanNbHOWN BantoTe
[eHexHble cpeacTea Ha 0aHKOBCKMX cHeTax U B Kacce B MHOCTpaHHON BantTe

BaHKkoBCKkMe Aeno3nTbl Ha CpoK He Bornee 3-x MecsiLeB

31 dekabps
30 uroHs 2010 e.
2011 a. (nepecyumaHro)
34131 18 128
3155 2584
14 104 10 495
51 390 31 207

Hwke B Tabnumuax npencrtaBneHbl MerLmneca y prnnbl OCTaTKN OEeHEeXHbIX CpeACTB U X SKBUBAJIEHTOB. 91K ocTaTku
He NpoCpOYEHbl N HE obecLeHeHbI:

31 dekabps
PetimuHzosoe 30 uroHs 2010 e.
®duHaHcoeoe y4pexdeHue KpedumHbili pelimuHa azeHmcmeo 2011 e. (nepecyumaHo)
3A0 AKB "MepeceeT" He nmeet pentuHra - 10 419 12 074
OAO "MockoBCKuUiA KpeauTHbIN
BaHK" B+/CtabunbHein/B Fitch 8521 4 590
OAO "Cb6epbaHk Poccun” BBB/CtabunbHbIin/F3 Fitch 8414 2510
OAO AB "Poccus” B/CtabunbHbin/B Standard&Poor’s 8 183 264
OAO "TasnpombaHK" BB+/CT1abunbHbini/B Standard&Poor's 3141 3820
OAO "TpaHcKpeantbaHk" Ba1/CtabunbHbi Moody's 2380 -
HaumoHanbHoe
OAO baHk "HapopHbii kpegut" A2 PENTUHIOBOE areHTCTBO 1791 874
3AO "TpaHckanuTan6aHk" B1/CtabunbHbin/B1 Moody's 1174 -
OAO "Pycb-baHk" B2/CtabunbHbin/B2 Moody's 1024 44
000 "3ny-ac-6u-cn bank (PP)"  AA/CtabunbHbIn/F1+ Fitch 701 2
SWEDBANK AB A/CtabunbHbin/F1 Fitch 658 680
OAO "MepBbii
PecnybnukaHckuii BaHk" B3/CtabunbHbIn/E+ Moody's 611 -
OAO "Anba-baHk" BB+/CtabunbHbin/B Fitch 601 856
ING Bank NV C+/CtabunbHbii/Aa3 Moody's 440 239
OAO "HauwmoHanbHbI
3anorosblii 6aHK" He nmeeT peinTtnHra - 340 -
OAO "CobuHbaHK" E+/CtabunbHbiin/B3 Moody's 188 1505
3A0 "AmepuabaHk" He nmeeT peiTuHra - 182 143
OAO "HOMOC-BAHK" BB/CtabunbHbiin/B Fitch 176 147
K "BHeLuakoHOMBaHK" BBB/CT1abunbHbIn/F3 Fitch 127 12
OAO "BbaHk BTB" BBB/CT1abunbHbIin/F3 Fitch 114 461
AO "baHk pysun" B+/CtabunbHbin/B Fitch 101 311
AKB "MHTtpacTtbaHk" OAO B++/CtabunbHbin AK&M 100 -
AO "banrk BTB (I'pyaus)" BB-/MMonoxutensHbin/B Fitch 96 -
OAO AKB "ABaHrapg" B2/CtabunbHbIn/E+ Moody's 85 -
AO "KasuHBecTbaHK" B-/OTpuuartenbHbin Standard&Poor's 77 59
OAO "C3b baHk" BBB+/TonoxuteneHblin/F2  Fitch 73 20
Danske Bank A/S BBB+/TonoxuteneHblin/F2  Fitch 65 64
OAO "CtaHgapg baHk" B3/CtabunbHbi/Baa3 Moody's 59 147
AKB "PoceBpobaHk” OAO B+/CtabunbHbin/B Fitch 52 -
npoqme 1497 2385
51 390 31 207
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16.

17.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

AKTUBBI, Knaccudguumpyemble Kak NnpeaHa3HavYeHHble Ans NpoaaXu

B pesynbTaTe pasmelleHus OONOMHUTENbHbIX akumi B nepson nonosuHe 2011 roga, OAO "MIHTEP PAO E3C"
npuobpeno 40,00% ob6bikHoBeHHbIX akumn OAO "MpkytckaHepro" (Mpumevanue 1). Mo pelwleHuto npaBuTENbCTBA
Poccuiickonn ®epgepauun nueectuums B OAO "UpkyTtckaHepro" gomkHa ObiTb nepegaHa OAO "Pyclugpo" B xoge ero
JononHuTensHon amuccun akumnm B 4 kBaptane 2011 roga. Ha pgaty npuobpetenus (25 maprta 2011 r.) pynna
npuaHana cymMMy MHBecTuumm B pasmepe 38 048 mnH. py6., onpefeneHHbIe Kak 3atpaTtbl Mo caenke, U OTHecna ee K
KaTeropum akTMBOB, Krnaccuuumpyembix kak npegHasHaueHHble Ans Npoaaxu.

B pesynbTaTe pasmelleHus OONOMHUTENbHbIX akumi B nepson nonosuHe 2011 roga, OAO "MIHTEP PAO E3C"
npuobpeno 3,04% obbikHoBeHHbIX akumn OAO "®opTtym" (MpumevaHnne 1). Mpynna nnaHupyet peanusosatb 3,04%
06bIkHOBEHHBIX akumin OAO "dopTym" B 4 kBapTane 2011 roga. Ha gaty nprnobpeteHus nHsectuumsa B OAO "doptym"
Obina npuaHaHa B pa3mepe 1 210 mrH. py6. (no coctosiHmio Ha 30 utoHsa 2011 r.: 1 085 mnH. py6.).

B pesynbtaTe pasmelleHus OOMNOMHUTENbHbIX akuui B nepson nonosuHe 2011 roga, OAO "MHTEP PAO E3C"
npnobpeno 26,43% o6bikHOBEeHHbIX akumi OAO "OHen OlK-5", 26,26% 06bikHoBeHHbIX akumn OAO "KybaHckas
reHepupyowaa komnanus" n 31,27% ot obuwero konudectsa akumi OAO "TomckaHeprocOuiT" (Mpumedanne 1).
PykoBOACTBO NnaHupyeT npogaTb AaHHble MHBECTUUMM B TeYeHWe ABeHaduaTy MecsiueB ¢ gaTbl Mx npuobpeTeHust.
[laHHble MHBECTULMM BbINKn Npu3HaHbl B KAYECTBE akTMBOB, Knaccuduumpyembix Kak npegHasHadeHHble Ansi Npoaaxu, B
cymme 19 260 mnH. py6., 41 MnH. py6. n 729 MrH. py6., COOTBETCTBEHHO.

B pesynbtaTe pasmelleHUs OOMNOMHUTENbHbIX akumi B nepson nonosuHe 2011 roga, OAO "MIHTEP PAO E3C"
npuobpeno 26,26% o6bikHoBeHHbIX akuni OAO "KybaHbaHeprocOwelt" (MMpumevaHne 1). PykoBoACTBO mnnaHupyeT
npodaTb AaHHY MHBECTULUMIO B TeyeHve ABEeHagLuatu MecsiueB C AaTbl ee npuobpeTtenus. Ha pgaty npuobpeteHus
UHBECTMUMS Obina npu3daHaHa B pasmepe 635 mrnH. py6. (Ha 30 woHsa 2011 r.: 740 mnH. py6.) B kayecTBe akTWBOB,
Knaccuuumpyemblx kak npegHasHayeHHbIe ANsi NpoAaXu.

UncTblii OX04 OT npuobpeTeHnss oMHAHCOBBLIX aKTUBOB, UMEIOLUMXCA B HAnWyMU AN NPOOakW, a TakkKe aKTUBOB,
KnaccuduuMpyemblx Kak MpedHasHadeHHble Ons npogaxu, B pasvepe 333 MiH. py6. Gbin npusHaH B cocTase
NPOMEXYTOYHOrO KOHCONMAMPOBAHHOIO OTYeTa O COBOKYMHOM Joxode Mo CTpoke [lpeBbileHue crnpaBeasivBo
CTOMMOCTU MPUOBPETEHHON O0NM MAEHTUPULMPYEMbIX aKTUBOB U 0053aTeNlbCTB Hafg CTOMMOCTBIO MHBECTULMIA W
YUCTbIN OOXOA OT MPUOBPEeTEeHUst PUHAHCOBBLIX aKTUBOB, MMEIOLLMXCA B HanMuMM ONs NPOAAXu, a Takke aKTBOB,
KrnaccmuLmpyemblx Kak npeaHasHaveHHbIe Ans MPOaaxu.

Mpoune 060pPOTHLIE aKTUBLI

31 dekabpsi
30 uroHs 2010 e.
2011 e. (nepecyumaHro)
[leHexHble cpeacTBa, OrpaHNYeHHbIE B UCMOb30BaHWUM 311 862
[eno3nTtbl Ha cpok oT 3 Ao 12 mecsueB 32 446 1275
KpaTkocpouHble Npon3BoaHble PUHAHCOBbIE UHCTPYMEHTbI 549 183
[Mpoune 219 15 827
33525 18 147

Ha 30 utoHa 2011 roga ocTaTok MO cTaTbe AEHEXHble CPeACTBa, OrpaHMYeHHbIe B UCNONBb30BaHUM BKOYAET CpeacTBa
Ha penosuTax B H6aHkax OKO Bank (o6ecnevenve B nonb3y Fingrid) u Nordea (o6ecnedenne B nons3dy Nord Pool n
Apyrux nuu) Ha obuyto cymmy 151 mnH. py6. (Ha 31 gekabpsi 2010 r.: 693 mnH. py6.).

Ha 30 nioHs 2011 roga octaTok Nno ctaTbe AEHEXHblIe CPeACTBa, OrpaHNYEHHbIE B MCMOMNb30BaHUN BKNOYAET CpeacTBa
Ha pgeno3ante B 3A0 "baHnk BTB (Apmenus)" (obecnedvenve B nonbdy EBPP no kpegutHOMy OOroBopy) Ha Cymmy
156 mnH. py6. (Ha 31 aekabpsa 2010 r.: 168 mnH. py6.).

Ha 31 pekabpsa 2010 roga B coctaBe Npoymx OBOPOTHLIX aKTMBOB OTpakeHa cymma 15 626 MnH. py6., KoTopasi
OTHOCUTCS K CTPOUTENbLCTBY BTOPOro aHeprobnoka KanunuHrpagckon TOL-2. Ha 30 monsa 2011 roga ynomsiHyTble
060pOTHBIE aKTUBLI ObINM NepeknaccugnUMpoBaHbl B COCTaB OCHOBHbIX cpeacTB (MpumeyaHue 6).
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18.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Mpoune 06OpOTHLIE aKTUBLI (MpoAoKeHue)

BaHkoBCKkMe Aeno3uTbl € MNepBOHaYanbHbIM CPOKOM MOraweHuss OT Tpex A0 ABeHaauatu MecsiueB no
cocTosiHuio Ha 30 nroHa 2011 roga

Benu4uHa

npoueHmMHou Cymma
HaszeaHue 6aHka cmaeku deno3zumoe
OAO AKB "Css3b-baHk" 4,50% - 7,60% 14 487
OAO "PocCenbxo3baHk" 4,30% - 6,90% 14 415
OAOQO "baHnk BTB" 3,35% - 8,50% 3234
OAO baHk "HapogHbin kpegnt" 10,50% 300
3AO "TpaHckanuTan6aHk" 5,60% 10

32 446

BaHKOBCKMe [eno3uTbl C MNepBOHavarbHbIM CPOKOM rMoralweHuss oT Tpex [0 ABeHaauatTm MecsiueB Mo
cocTosiHMIo Ha 31 aekabpsa 2010 ropga (nepecunTaHo)

Benu4uHa

npoueHmMHou Cymma
HaszeaHue 6aHka cmaeku deno3umoes
OAO AKB "UHTpacTbaHK" 8,60% 400
OAO baHk "HapogHbin kpegnt" 10,50% 300
OAO "T'yta-baHk" 8,00% 300
OAO "Pycb-baHk" 4,50% - 9,25% 192
3AO "ApawmnHmnHeecTbaHK" 10,00% 13
3AO "TpaHckanuTan6aHk" 5,60% 11
Mpoune 59

1275

Mo coctosiHmio Ha 30 moHa 2011 roga B cocTaBe OEMnO3MTOB CO CPOKOM noraweHust ot 3 o 12 mecsaueB oTpaxeHa
cymma 32 136 mnH. py6., pasmewieHHas OAO "OrK-3" B OAO AKBE "Cesasb-bank", OAO "PocCenbxosbaHk" wn
OAO "baHk BTB". [aHHble AenosuTbl coxpaHeHbl Ans Oyayuiero noraweHus 3afdoiPKEHHOCTM MO CTPOUTENbCTBY
(Mpymeyanwne 31).

KanuTtan

AKYUOHepHbIU Kanumain

30 uroHs 31 dekabpsi
2011 e. 2010 e.
KonuyectBo pa3MeLLeHHbIX U MOTHOCTbIO ONfavyeHHbIX 06bIKHOBEHHbIX
aKkuui (LUTyK) 9 716 000 000 000 2 893 027 370 229
HomuHanbHasi cToumMocTb (B pyonsix) 0,02809767 0,02809767
AKUMOHEpPHBIN KanuTan (B MUNNMoHax pybnen) 272 997 81 287

UN3meHeHue HepacnpedeneHHOU Npubbinu e pe3ysibmame npuobpemeHus donel, obecneyugarowux KOHMPOJIb.
Kak ynomuHanock B nyHkTe "YueT npegwectBeHHuKka" (Mpumevanne 2) KomnaHua ncnonb3oBana meton obbeamHeHus
OOnen nNpyu oTpaxeHun npuobpeTeHus aonen, obecneumBatoLMX KOHTPOSb, B KOMMAHUSX, HAaXoOsALWMXCS nog odwum
koHTponem (MpumedaHua 1, 2). B pesynbtate npuobGpeTeHHble NpeanpusaTus Obinyu KoHconuaupoBaHbl pynnow, u
WHGOpPMaUust No HUM Obina packpbiTa B NPOMEXYTOYHOW (DMHAHCOBOW OTYETHOCTU C Havana Haubornee paHHero us
npeacTaeneHHbix nepuoaos (1 sHeaps 2010 r.), kak ecnv 6bl NpeanpusaTUst GbINM KOHCONMANPOBaHbLI BCeraa.
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18.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Kanutan (npogonxeHue)
AKuyuoHepHbIl kanuman (npodosmKkeHue)
Pasnvua B pasmepe 28 786 mMnH. py6. Mexay CTOMMOCTbIO NPUOBPETEHHbIX YMUCTbIX aKTMBOB M AOMEn, He

obecneymBaroLlen KOHTPONb, ObiNa NpuM3HaHa B COCTaBe HepacrnpedeneHHOW Mpubbiiv MO COCTOSHUIO Ha 1 siHBaps
2010 roga. MiameHeHne HepacnpeneneHHorn npudbinu nocne 1 aHeapsi 2010 roga npeacTaBneHo B Tabnvue Hke.

Ha 1 anBaps 2010 r. (nepecynTaHo) 28 786
MpnbbINb NprobpeTeHHbLIX NPeANPUSATUR 3a WecTb MecsueB, 3akoHumBLUMXCcs 30 noHsa 2010 roga 2951
OunBunaeHabl akumoHepam (56)
Pe3epB no nepecyeTy MHOCTpaHHbIX BantoT B oTHoweHnn OAO "Pa3T3C" 29
NameHeHne cTpykTypbl [pynnbi 1
Ha 30 uioHsa 2010 r. (nepecumnTtaHo) 31711
Ha 1 anBaps 2010 r. (nepecynTaHo) 28 786
MpnBbINb NprobpeTeHHbIX NpeanpPUSTUA 3a rog 5756
Bbinyck akumii ogHom 13 npucoeamHeHHbIx komnanui (OAO "OlK-1") 2 318
OunBunaeHabl akumoHepam (2112)
N3ameHeHue cTpykTypbl [pynnbi 50
PesepBs no nepecyeTy MHOCTPaHHbLIX BanioT B oTHowweHnn OAO "PasT3C" 24
Ha 31 nekabps 2010 r. (nepecunTaHo) 34 822
Ha 1 anBaps 2011 r. (nepecynTaHo) 34 822
MpnbBbiNb NprobpeTeHHbIX NPeanPUSTUA 3a LWecTb MecsiLeB, 3akoHunBLInxcs 30 mioHs 2011 roga 3529
Pe3epB no nepecyeTy MHOCTpaHHbIX BantoT B oTHoweHun OAO "Pa3T3C" (48)
N3meHeHune cTpykTypbl [pynnbi 2)
HoMurHanbHas CTOMMOCTb pasMelleHHbIX gononHutensHbix akumn OAO “UHTEP PAO ESC”

nepenaHHbIX B 0OMeH Ha NpMobpeTeHne KOHTPONS Hag KOMMNaHUAMM, HaXOAALWMUMUCS NOA,

06LWMM KOHTpOnem (24 511)
Ha 30 uioHsa 2011 r. 13790
HeuxeHue pa3zmeuweHHbIX akyul (6 mbic. WMyK)

CobcmeeHHbIe aKyuu,
Pa3meuweHHbIe akyuu 8bIKYMJIeHHbIE Y aKUUOHEepo8 Mmoezo
mabIC. WmykK MJIH. py6. meic. WmMyK MJIH. py6. maic. WmyK MJIH. py6.

1 AaHBapsa 2010 r. 2274 113 845 63 897 (98 064 455) (2 755) 2176 049 390 61 142
BbII'IyCK AONOSTHUTENbHbIX

OObIKHOBEHHbIX aKLui 618 913 525 17 390 - - 618 913 525 17 390

Mpopaxa cobCTBEHHbIX

aKUWiA, BbIKYMNEHHbIX Y

aKunoHepoB - - 11 984 361 337 11 984 361 337
Mpopaxa cobCTBEHHbIX

aKuMmn B pamkax

peanu3aumun
nporpaMMbl ONuUMOHOB
Ha aKumu - - 44 316 120 1245 44 316 120 1245
31 pekabps 2010 T. 2893 027 370 81 287 (41 763 974) (1173) 2 851 263 396 80 114
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18.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Kanutan (npogonxeHue)

HeuxeHue pasmeuweHHbIXx akyul (6 mbic. wmyk) (npodomxeHue)

CobcmeeHHbIe aKyuu,

Pa3smeuweHHbIe aKkyuu 8bIKYMNJIeHHbIE Y aKyUOHepos8 Nmozo
mabIC. WMyK MJIH. py6. mbIC. WmykK MJIH. py6. mabIC. WMyK MJIH. py6.

1 aHBaps 2011 . 2893027 370 81 287 (41 763 974) (1173) 2 851 263 396 80114
Beinyck gononHuTenbHbIX

OObIKHOBEHHbIX aKLMiA 5950 622 717 167 199 - - 5950 622 717 167 199
MpuobpeTeHre komMnaHwi

nog, o6LLMM KOHTpOreM 872 349 913 24 511 - - 872 349 913 24 511
MpunobpeTterne

COBCTBEHHbIX aKUMN,

BbIKYM/IEHHBIX Y

aKUMOHepoB - - (2 918 303 817) (81 998) (2 918 303 817) (81 998)

Mpopaxka coGCTBEHHbIX

aKUWIA, BbIKYMMEHHbIX Y

aKunmoHepoB — — 1622 508 925 45 589 1622 508 925 45 589
Mpopaxka coGCTBEHHbIX

aKuui B paMkax

peanu3auum nporpaMmbl
OMMLIMOHOB Ha aKumu - - 1647 564 46 1647 564 46

30 mionst 2011 1. 9 716 000 000 272997 (1335911 302) (37536) 8380088 698 235 461

2010 e. CobGpaHue akuuoHepoB, cocTosBlieeca 21 pekabps 2009 roga, yTBepauno Kk Bbinycky 1,6 mnpa.
AonornHuTenbHbIX 06bIkHoBeHHbIX akumii OAO "MIHTEP PAO ESC" HoMmuHanbHom ctonmocTbio 0,02809767 py6. kaxaas.
27 anpensa 2010 roga coBeT avpekTopoB MaTepuHCKOW KOMNaHun yTBepawn LEeHy pasMeLLeHWUs AOMOMHUTENbHbIX
OObIKHOBEHHBbIX akuuin B pasvepe 0,0402 py6. 3a akumio. AkumoHepbl MaTepuHCKOM KOMMaHuM BbIKYNUAWM MO
npeumyliectBeHHomy npasy 89 610 mnH. akumi obwen crtommoctbto 3 602 mnH. py6. B pesynbrate Bbinycka
AOMNONHUTENbHBIX aKUni 06 bABMNEHHbIN aKUMOHEpHbIV kanuTan ysenuuunca Ha 17 390 mnH. py6.

18 wmwoHa 2010 ropa [locypmapctBeHHasi kopropauus "BHeluskoHoMbGaHK" npuobpena no  3aKkpbiTOW NOANUCKE
529 303 MnH.  akumi  obwen  ctoumocTblo 21 278 MH.  py6.  [leHexHble  cpeacTBa,  MOMyYeHHble  OT
K "BHelwuakoHoMbBaHK", ObinM Mcnonb3oBaHbl Ans (OUHAHCMPOBAHUSA WHBECTULMOHHONO MpOEeKTa Mo CTPOUTENbCTBY
Ypenrovickori MTPAC nocpeacteom yyactus OAO "MIHTEP PAO EQC" B gononHutensHom Bbinycke akumn OAO "OrkK-1"
B yeTBepTOoM kBapTasne 2010 roga.

2011 e. CobpaHve akumoHepoB, coctosiBlleecs 25 uoHs 2010 roga, yTBepamno K Bbinycky 13,8 Mnpa. OGbIKHOBEHHbIX
akunii OAO "MIHTEP PAO ESC" HomuHanbHow ctommocTeto 0,02809767 pyb. kaxaas. B uoHe 2011 roga OAO "MIHTEP
PAO E3C" 3aBeplumno pasMelleHne OOMNONHUTENbHbIX akuui. Bbino BeinyweHo 6 822 972 629 771 LOMOMHATENbHbIX
akumin.

B pesynbTate pasmelleHuss OOMOMHUTENbHbIX akumi B nepsor nonoBuHe 2011 roga, oObABMEHHbLIA aKUMOHEPHbIN
kanutan OAO "MHTEP PAO EJC" ysenuunncs Ha 191 790 mnH. py6., n no coctosiHnio 30 nioHst 2011 roaa ero pasmep
coctaBun 9 716 mnpa. o6bIKHOBEHHbIX aKLWIA.

OnyuoHsb! "nym"” u "konn"

B nioHe 2010 roga Mpynna 3akntoumna c MK "BHelskoHomMbaHK" cornalueHne o npefocTaBneHun OMnuMoHoB "nyT" n
"konn", cornacHo KOTOpoMy:

> MK "BHelakoHoOMGaHK" npepocTtaensieT pynne 6e30T3biBHOEe NpaBo (onuuoH "konn") Ha Mnokyrnky B nobon
MOMEHT BpPEeMEeHW B TeYeHWe LecTUneTHero nepuoga no LeHe onumoHa "konn" Bcex akuui, npuobpeTeHHbIX
K "BHewakoHoMbaHK" no  3akpblTOW noanucke (CM. BbIlE) UM Haxogsawmxcs B COBCTBEHHOCTM
K "BHeluakoHOMbGaHK" K COOTBETCTBYIOLLEN AaTe; LieHa onumoHa "konn" npeacraBnset cobow Hanbonbluyo 13
crnefyowmx NnepeMeHHbIX BENNUYUH HA AaTy UCMOMHEHWs: a) LeHa onumoHa "nyT", 6) ueHa onuuoHa "nyT" nntoc
20%, yMHOXeHHasi Ha cpefHeB3BeLleHHYK LeHy akumi KomnaHum Ha MMBB 3a wecTtumecsauHbii nepwog,
npeaLwecTBOBaBLUMI AaTe NOCTaBKU, MUHYC LieHa onumoHa "nyT", B) ueHa onumoHa "nyTt" nntoc 20%, yMHOXEHHasi
Ha YUCTYIO NPUBEOEHHYIO CTOMMOCTL BariOBOWM BbIPYy4YKM, Nony4eHHOM KoMnaHven oT nepenpoaaxy onuuoHoOB Ha
aKLuM1, MUHYC LieHa onuuoHa "nyTt".

> Mpynna npepoctaensetr K "BHelwakoHOMOaHK" 6e30T3biBHOE NpaBo (ONUMOH "MyT") Ha MNpoAdaxy no LeHe
onuuoHa "nyT" YacTu unu Bcex akummn, npuobpeteHHbix MK "BHelwakoHOMOaHK" No 3akpbITOM NOANUCKE; 3TO NPaBo
MOXeT ObITb ncrnonHeHo MK "BHellskoHOMOGaHK" B TedeHue Tpex NeT, creaylowmx 3a nepBbiMy TPEMsi rogamm
nocrne gaTbl NPUOBPETEHNS aKUMiA; MPaABO MOXET ObITb UCNOSIHEHO paHblue, ecnu Mpynna He OyaeTt npuobpeTatb
pononHutenbHble akuum OAO "OlK-1" obwen ctoumoctblo 21 278 mnH. py6.; uUeHa onuuoHa "nyT"
onpenensieTcsi Ha OCHOBaHWMM LieHbl NpuobpeTeHusi B paamepe 0,0402 py6., CKOPPEKTUPOBAHHOW Ha NPOLEHTHYIO
ctaBky LleHTpanbHoro 6aHka Poccuiickon ®egepaunm + 1% 3a nepuog.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Kanutan (npogonxeHue)
OnyuoHb! "nym" u "konn" (npodosmxeHue)

PasHuua mexay pbIHOYHOM LIEHOM akuuin no onumoHam "nyT" u "konn" Ha gaTy 3aknioYeHust ONUMOHHOIo cornalleHns u
AEHEXHBbIMW CPEACTBaMM, MONyYeHHbIMM [pynnon oT amuccun akuuin, B pasmepe 3 970 mnH. py6. Obina oTpaxeHa Kak
3MWCCUOHHBIA [0X0 B MPOMEXYTOYHOM KOHCONMUOUPOBAHHOM OT4YeTe 006 M3MEHEHUsIX B KanuTane 3a LUeCTb MecsLeB,
3akoHumBLmxca 30 utona 2010 roga.

Mo coctoaHuio Ha 30 uioHsa 2011 roga Mpynna He MMena HamepeHUs UCMONHATL OMLUMOH "Konn".

Cob6cmeeHHbIe akuuu, 8bIKyn/IeHHbIe Y aKuyUOHepoe

Ha 1 snBaps 2010 roga B cobctBeHHOCTU [pynnbl Haxoamnock 98 064 455 Thic. COBCTBEHHbIX aKUWM, BbIKYNIEHHbIX Y
aKUMOHepOoB, Ha cymmy 2 755 MnH. pyo.

CobcTBEHHbIE aKLMK, BbIKYNMEHHbIE Yy akuuMoHepoB, Obinu nonydeHbl [pynno B pe3ynbTaTte peopraHunsaumm
MaTepuHckonm komnaHuv B npedbigylme nepuodbl. Bce coBGCTBEHHble akumu, BbIKYMNMEHHbIE Y  aKLMOHEpOoB,
npuHagnexar oAHON U3 4OYEPHMX KOMMaHUA, HaxoAsLwencs B NoMHon cobcTBeHHOCTM KomnaHuu.

B TeueHne nepsort nonosuHbl 2010 roga 4 330 898 Thic. COGCTBEHHbBIX aKUMin Ha cyMmMy 122 MH. py6. Obiny BbIKyNneHbI
pykoBoAcTBOM [pynmnbl B paMkax nporpammel OnumMoHoB Ha akuun (Mpumeyanve 33).

B TeyeHne BTopor nonosBuHbl 2010 roga 39 985 222 ThiC. COOGCTBEHHbIX akumin Ha cymmy 1 123 mnH. py6. OGbinu
BbIKYNeHbl pyKOBOACTBOM [pynnbl B paMkax nporpammbl OnuMoHoB Ha akumm (Mpumeyanue 33).

Kpome Toro, Bo BTOpor nonosuHe 2010 roga Mpynna npogana TpeTbum ctopoHam 11 984 361 cobCTBEHHYH akumio,
BbIKYMIEHHYIO ¥ aKUMOHEpOoB, Ha cymmy 337 MnH. py6. CyMMa Bo3HarpaxaeHusi 3a npojaxy AaHHbIX akuMin cocTaBuna
551 mnH. py®.

Ha 31 nekabps 2010 roga B cobctBeHHOCTU Mpynnbl Haxoaunocb 41 763 974 Teic. COBCTBEHHbIX aKLUMN, BbIKYMNIEHHbIX Y
aKUMOHepoB, Ha cymmy 1 173 MnH. pyo.

B Teyenue nepsow nonosuHbl 2011 roga B pesynbraTe pas3MelleHus AOMNOMHUTENbHbIX akuuin pynna nonyuyuna
2918 303 817 Tbic. COBCTBEHHbIX aKUWM, BbIKYMIEHHbIX Yy akuMOHepoB, CToMMOCTbio 81 998 mnH. py6. B TeuveHne
oTyeTHoro nepmoga 1 615 028 387 TbiC. COGCTBEHHbBIX aKUWI, BbIKYMEHHBIX Y akLUMOHepoB, Ha cymmy 45 379 mnH. pyo.
6bInKn pasmMelLLeHbl B Ka4eCTBe BO3HArpaXKaeHns 3a NoKynky Aonu, obecneunsaroLLen KOHTPOrb.

B TeuyeHune nepson nonosuHbl 2011 roga 1 647 564 Tbic. COGCTBEHHbIX aKUMi Ha cyMMy 46 MrH. py6. 6bInn BbIKyNneHb
pykoBoAcTBOM [pynnbl B pamkax nporpaMmbl OnuuoHoB Ha akuum (Mpumeyanune 33). Cymma Bo3HarpaxaeHus 3a
npoaaxy AaHHbIX akuuiA coctasuna 12 miH. pyo.

B teueHne nepson nonosuHbl 2011 roga 7 480 538 ThiC. COGCTBEHHbIX aKLMNA, BbIKYMMEHHbIX Y aKLUMOHEPOB, HA CYMMY
210 MrH. py6. 661 NpoaaHbl TPeTbUM CTOPOHAM.

SMuccuoHHbIl doxod

2010 e. PasHuua mexay ueHon pasmelleHus (0,0402 py6.) 1 HOMUHANBHOM CTOMMOCTbIO akUMiA, BbinyLleHHbIX B 2010 rogy,
B pasmepe 7 490 mnH. pyb. OoTpakeHa Kak 3MWCCWOHHBIAN [0X04 B NMPOMEXYTOYHOM KOHCONMMAMPOBAHHOM OT4eTe O
(PUHAHCOBOM MOSTOXKEHUN U MPOMEXKYTOYHOM KOHCONMAMPOBAHHOM OTYETE 00 M3MEHeHMsX B Kanutane. PasHuua mexay
PbIHOYHON LIeHOW akumi no onuuoHam "nyt" u "konn" Ha [aTty 3akmnioyeHUs OMUMOHHONO COrfalleHUst U AeHEXHbIMU
cpeactBamu, nonyyeHHbIMU pynmnon oT aMuccun akumi, B paamepe 3 970 mnH. py6. (Ha 31 gekabps 2010 r.: 3 970) Gbina
OoTpakeHa Kak 3MWCCUOHHBIN [OXOA, B MPOMEXYTOYHOM KOHCONMANPOBAHHOM OTYeTE 00 M3MEHEHUSIX B KanuTarne.

2011 2. OMUCCUOHHBIA Joxon NpencTaBnsieT coboi pasHuuy mexay OupxeBol kotupoBkon akumii OAO "MHTEP
PAO EQC" Ha pgaTy npuobpeTeHust akuui, OTPaXXeHHbIX B COCTaBe MHBECTUMLMI B KOTMPYEMble U HEKOTUpyeMble
VHaHCOBblE WMHCTPYMEHTbl (aKTuBbl, MMEIOWMECS B Hanuuuu Ans NpoAau, akTuBbl, Knaccuduuupyemble Kak
npegHasHayeHHble AN NpoAaKu, acCOLMMPOBAHHbIE KOMMaAHWM M akuMn B AOYEPHMX KOMNaHuaX (MpuobpeTeHHble y
APYIMX CTOPOH)) U HOMWHAMNbHOW CTOMMOCTbBIO BbIMYLLEHHbIX akuui, coctasnstowen 0,02809767 py6. Ha kaxayro akumio.
Ha 30 nionsa 2011 roga BnvsiHMe JOMOMHUTENBHOrO Bbinycka akumii B 2011 rogy Ha cymmy 58 246 mnH. py6. oTpaxeHo
Kak 3MUCCUOHHBIN J0X0 B MPOMEXYTOYHOM KOHCOMMANPOBaHHOM OTYETE O PUHAHCOBOM MOSIOXKEHUN U MPOMEXYTOYHOM
KOHCONMAMPOBaHHOM OTYeTe 00 U3MEHEHUSIX B KanuTarne.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Kanutan (npogonxeHue)
BnusiHue donosiIHUMesIbHO20 8blIInyCKa akuufl

Obwee BnuaHve B pasmepe 208 566 MnH. pyb., OTpaxeHHOe B MPOMEXYTOYHOM KOHCOMWAMPOBAHHOM oT4eTe 06
M3MEHEHMSX B KanuTane 3a wecTb Mecsaues, 3akoH4ymBLUnxcst 30 noHsa 2011 roga, BKto4YaeT:

> CTOMMOCTb MHBECTULMI B KOTUPYEMblE akummn B pasmepe 76 335 MrH. py6.;

> CTOMMOCTb UHBECTULMIA B HEKOTMPYEMbIE akumn B pasmepe 443 MnH. py6.;

> CTOMMOCTb aKTUBOB, KNnaccuduLMpyeMbIX Kak NnpeaHasHayYeHHble Ans npogaxu, B pasmepe 59 256 mnH. py6.
(Mpvmeyanwne 16);

> ctonmocTb nHesecTuuuin B OAO "OlK-3" B pasmepe 52 108 mnH. py6. u gonto, He obecneymBatoLLyo KOHTPOIb,
Npu3HaHHylo Ha aaTty npuobpeTteHus, B pa3vepe 20 374 mnH. pyb.;

> AeHeXHble CpeACcTBa, MOMNyYeHHbIe OT MPOAAXKW akuMn TpeTbM CTOpoHaMm, B pasmepe 50 MnH. pyb.

HueudeHObI

B cooTtBeTcTBUM C poccuiCKUM 3akoHoaaTenbcTBOM KomnaHusa pacnpegensieT npubbifb B KayecTBe AMBUOEHOOB WIv
nepeBoanT ee B COCTaB pPe3epBOB HA OCHOBE [aHHbIX ByxranTepckon OTYETHOCTM, NOArOTOBMEHHOW B COOTBETCTBUM C
poccuMnCKMMKU MpaBunamu  OyxranTepckoro ydeTta. Beinnmata avBuaeHOoB u npodee pacnpegernenHve npubbinu
OCYLLLECTBISIOTCS HA OCHOBE Oyxrantepckon oT4eTHOCTM KoMnaHum, noaroToBNEHHON B COOTBETCTBUMU C TPeOOBaHUAMMN
poccuiAckoro 3akoHoaaTtenbcTBa. CormacHO pPOCCUMICKOMY 3aKoHOO4ATEeNbCTBY pacrnpefeneHuio MoanexuT 4uctas
npubbinb. OgHaKo 3aTM U ApyrMe 3akoHoAaTernbHble M HOPMAaTUBHbIE aKTbl LAOMYCKAT pasfuyHble TOMKOBaHUSA W,
COOTBETCTBEHHO, PYKOBOACTBO [pynnbl CYATAET, YTO Ha [aHHbIi MOMEHT packpbiTVe WHgopMauMm O pasmMepax
pacnpegensemblx pe3epBOB B HAaCTOsILLEN (PMHAHCOBOWM OTHYETHOCTY SABMSAETCA HelenecoobpasHbiM. OTO OTHOCUTCA U K
NPUCOEANHEHHBIM KOMMaHUSIM.

[MpOMEXYTOUHBIN KOHCONMMAMPOBAHHLIAN OTYET 00 M3MEHEHMsX B KanuTane BKIYaeT AMBUAEHObl, OObsBMNEHHblE
NpMOOpPETEHHBIMU KOMMAHUSIMM MoA OOLIMM KOHTPOMEM, OO UX 3aKOHHOrO npuobpeTeHus (OaTtbl NpuobpeTeHus nyTem
OOMOSTHUTENBHOIO BbIMyCKa akumii MaTeprHCKON KOMNaHuen B TedeHme nepeon nonosuHel 2011 roga). 3tm guBmaeHapbl
daKkTMyeckn NpeacTaBnsaAlT cobon npsMoe pacnpefeneHne B Mofb3y akUMOHEPOB MPUOBPETEHHbIX KOMMaHun nop
o6LWMM KOHTpONEM W, crnepoBaTenbHO, SABMASKOTCA pacnpefeneHMeM WX KanuTana, MpU3HaHHOrO B HacTosLeWn
(PMHAHCOBOW OTYETHOCTMU.

30 anpensa 2010 roga komnanma [pynnel UAB INTER RAO Lietuva obbsasuna gueugeHabl 3a 2009 rog B pasmepe
28,98 TbiC. NIMTOBCKMX NMTOB Ha akumio; oblas cymma AMBUOEHAOB cocTaBuna 29 MAH. MMTOBCKUX NUTOB UMK
320 MrH. pyb., 13 KOTopbIX 14 MIH. MMTOBCKUX NUTOB UK 157 MAH. py6. 6binn BeiNnayeHb MMHOPUTaPHbLIM aKLMOHEPaM.

31 mapta 2010 roga komnanus pynnel TOO "KasaHepropecypc" obbsiBuna ameuaenabl 3a 2009 ron B pasmepe
172 MnH. Ka3axckux TeHre nnu 24 mnH. pyb, n3 KoTopbix 41 MIH. Ka3axCKMx TeHre unm 6 mnH. py6. 6binu BbiNnaveHbl
MUWUHOPUTaPHBLIM aKLMOHepaM.

28 mas 2010 roga komnanus [pynnbl OAO "TamboBckasi 3HeprocObITOBasi koMnaHua" oObsiBUNa OuBMAEHObI 3a
2009 ron B pasmepe 0,003727863 py6. 3a nNpuBUNErMPOBaHHYO akumio; oblwas cymma AMBMOEHOAOB COCTaBuna
1 MnH. py6. 1 Gbina NONHOCTLIO BbiNnavyeHa MUHOPUTAPHBLIM aKLMOHEPaM.

25 wioHa 2010 roga OAO "PaspaHckas aHepreTuyeckast komnanust (Pa3TOC)" obbasuna gueuaeHabl 3a 2009 rog B
pa3vepe 48,15735 gpama 3a akuuio; obuwass cymmMa AMBUAOEHAOB, MoAnexalwias ynnarte npeabiaywum Bnagenbuam
akuun, coctaBuna 76,9 MnH. ApaMoB unun 7 MrH. py6. n Obina oTpaxkeHa B (OMHAHCOBOWM OTYETHOCTU KaK YMeHbLUEHue
HepacnpeneneHHon NpmodbINu B pesynbTtaTte NpuobpeTeHns gonen, obecnevmBaroLnxX KOHTPOMb.

24 wnions 2010 roga OAO "TeTepbyprckas coObiToBas komnaHus" obbsiBuna ameuaeHabl 3a 2009 rog B pasmepe
0,608606 pyb. 3a npvBUNErMpoBaHHyl akuumio; oblas cymma amBuaeHaoB cocTaBuna 80 mmnH. py6., M3 KOTOpbIX
49 mnH. py6. nognexanu ynnate npeablayluMM Bnagenblam akuui u Obinu oTpaxeHsl B (PUHAHCOBOW OTYETHOCTU Kak
YMEHblUEHNe HepacrnpeaeneHHon npubbinu B pesynbtate npuobpeTeHus gonei, obecneymBaloLnx KOHTPOSb, a
31 MnH. py6. nognexan ynnate MMHOPUTApPHbLIM akuMoHeEpaMm.

30 utoHsa 2010 roga ogHa n3 govepHux komnanmin OAO "MocaHeprocbbiT" 06bsaBMna ausmaeHapl 3a 2009 rog B pasmepe
6 MIH. py6., U3 KOTOPbIX 3 MJTH. py0. ObINK BbiNAaYeHbl MUHOPUTAPHBLIM aKLMOHEPAM.

17 mapta 2011 roga komnanusa pynnsl OAO "MNpombiuneHHas aHepreTuka" obbsBuNna v BbiNnaTuna AMBMAEHALI 3a

2010 rog B pasmepe 24 900 py6. 3a akuuio; oblas cymma AMBMOEHOOB cocTaBuna 75 mMnH. py6., M3 KOTOPbIX
19 mnH. py6. 6bIN0 ynnayeHo MMHOPUTaPHBIM akLMOHEpPaM.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
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(e munnuoHax poccutickux pybned)

Kanutan (npogonxeHue)
HueudeHdbI (npodoskeHue)

10 mioHa 2011 roga komnanus pynnel OAO "lMpomblwneHHas aHepreTmka" obbsBuna ausBuaeHabl 3a 1 kBapTan
2011 ropa B pa3smepe 39 900 py6. 3a akuuio; obwasa cymma avmBuaeHpoB coctaBuna 120 mmH. py6., U3 KOTOpbIX
30 MnH. py6. 6610 BbIMNIa4eHO MUHOPUTaPHBLIM aKLMOHEpaM.

27 anpensa 2011 roga komnanusa pynnbl UAB INTER RAO Lietuva obbsiBuna gusmaenabl 3a 2010 rog B pasmepe
60,8 MnH. nuToBCKMX NUTOoB MNKN 711,5 MnH. py6., M3 koTopbiX 29,8 MNH. NUTOBCKUX NUTOB MK 349 MNH. py6. Obinu
BbINfia4eHbl MMHOPUTAPHbIM akuMoHepam.

24 wiona 2011 roga MaTepuHckasa komnanus o6basuna gusmaenabl 3a 2010 rog B pasmepe 0,00001544 py6. 3a akumio;
obuwasn cymma gmemaeHagos coctasuna 150 mnH. pyo.

30 monst 2011 ropga npeanpuatve Mpynnbl TOO "KasaHepropecypc" obbsiBuno ameuaeHabl 3a 2010 rog B pasmepe
246,5 MNH. Ka3axcknx TeHre wunu 47 mnH. py6., u3 koTopblx 59,5 MnH. kasaxckux TeHre unu 10 MaH. py6. Obinu
BbINfia4eHbl MMHOPUTAPHbIM akuMoHepam.

24 nionst 2011 ropa komnanuma Mpynnel OAO "MeTepbyprckas cobiToBas komnaHuns" obbssuna aveuaenasl 3a 2010 roa B
pasmepe 0,0521448952 py6. 3a akuumio; obwas cymma auBuaeHAoB coctaBuna 47 mnH. py6., n3 Kotopbix 3 MIH. pyo.
6bINo BbINAAYEHO MUHOPUTAPHBLIM akLMOHepam.

28 uioHsa 2011 ropa npeanpuatve pynnel OAO "TambGoBckas aHeprocObbiToBasi kKoMnaHua" oObABUNO AMBUAEHOLI 32
2010 rog B pasmepe 0,0257325356 pyb. 3a npuBUNErMpoBaHHyl akuuio; oblas cymma OuBUOEHOOB cOCTaBuna
6 MrH. py6. u 6bina NOMHOCTLIO BbiNMadyeHa MUHOPUTAPHbLIM akLMOHEPaM.

B anpene-uioHe 2011 roga goyepHue komnaHun OAO "MocaHeprocbeT", aenstoLenca komnanuen Mpynnel, o6baBunn
avengenabl 3a 2010 rog B pa3mepe 94 mnH. py6., M3 KOTOpbIX 43 MIH. py6. ObINO BbINMAa4YeHO MWHOPUTAPHBLIM
aKunoHepam.

Pe3epe no xedxupoeaHuro OeHEeXHbIX MOMOKO8

B anpene 2009 roga MatepuHckas koMMNaHWs 3akrnoduna [OoroBop O MPOLEHTHOM CBOME B OTHOLIEHWM Oyayuimx
nnatexen B cymme 109 mnH. pgonn. CLUA B nepuog ¢ 13 mas 2009 roga o 12 Hosi6psa 2013 roga € uenbio
Xe[KUpoBaHus OyayLMX MPOLEHTHBIX BbINMAT MO AONTOCPOYHOMY KpeauTHomy gorosopy ¢ K "BHeluakoHombGaHK" ¢
nnasatoLlen npoueHTHon ctaskow, pasHoun JIMBOP (cm. Mpumeyanue 20 (iii)). B cooTBeTCTBMM C 4OrOBOPOM NNATEXHbIV
nepuon CoCTaBnsieT LWeCTb MecsleB, AaToOn nepBoro nnartexa siengaetca 12 Hosbps 2009 roga. 3a wecTb Mecsues,
3akoH4umBLUMxcs 30 noHa 2011 roga ynctasa npubbinb NO AaHHBIM ONepaumsaM Xe4KMpoBaHus Obina npusHaHa B COCTaBe
npoYyero COBOKYMHOrO AOXOA4a B MPOMEXYTOYHOM KOHCONWAMPOBAHHOM OTHETE O COBOKYNMHOM [oOxode M cocTaBuna
1 mnH. py6. (3a wectb Mecsiues, 3akoHumBLIMxcst 30 mioHa 2010 r. ymcTbin yObITOK cocTasmn 89 mnH. pyb., 3a BblYeTOM
Hanora Ha cymmy 22 mnH. py6.). Mo cocTtosHuMio Ha 30 moHs 2011 roga yOGbITOK MO BbILIEYNOMSHYTOW onepaumn
Xe[KUpoBaHusi coctasun 89 mnH. pyb., 3a BbIYETOM Hanora B pasmepe 22 MriH. pyb. (no coctosiHuio Ha 31 pekabps
2010 r.: yobiTok coctaBun 90 mrH. py6., 3a Bbl4eTOM Hanora Ha cymMMy 22 MIH. py6., no coctosHuio Ha 30 mioHa 2010 r.:
ybbITOK coctaBun 84 mMriH. py6., 3a BbIMETOM Harnora Ha CyMmmy 22 MIH. pyb.).

B TeueHune 2010 roga n 3a wectb MecsueB, 3akoHumBLIMxca 30 mioHa 2011 roga MaTepuHckasa koMnaHus 3aknoumna
psia copBapAHbIX BamnOTHBIX KOHTPAKTOB C LENb XeQKUMPOBaHUS OEeHEXHbIX MOTOKOB, CBSI3aHHbIX C MNpoAaxamu,
HOMWHMpPOBAHHbIMN B €Bpo. 3a WwecTb MecsueB, 3akoHumBlmxcsa 30 uioHs 2011 roga umucTtas npubbinb Mo AaHHbIM
onepauusiM XxeQXWpoBaHus Obina npu3HaHa B COCTaBe MPOYEro COBOKYMHOTO [J0OX04a B  MPOMEXYTOYHOM
KOHCONMAMPOBAHHOM OTYETE O COBOKYNHOM [foxode W cocTaBwna 82 MnH. py6., 3a BbIMETOM Harmora Ha CymMMmy
21 mnH. py6. (3a wecTb MecsiueB, 3akoHumBlmxcs 30 utoHa 2010 r.. uuctas npumbbinbe coctaBuna 2 mnH. pyb6., 3a
Bbl4eTOM Hanora). o coctosHuio Ha 30 uoHa 2011 roga nNpubbinb MO BbILLEYNOMSAHYTEIM ONepaumsm XeaxmpoBaHUs
coctasuna 195 mnH. py6., 3a BelveTOM Hanora B pasmepe 49 mnH. py6. (no coctoaHuto Ha 31 gekabpsa 2010 r.: npubbinb
coctaBuna 113 mnH. py6., 3a BblYeTOM Hamnora Ha cymmy 28 mnH. py6., no coctosHuMo Ha 30 uioHsa 2010 r.: yncrtas
npubbINb cocTaBuna 2 MiH. pyo6.).

3a wectb Mecaues 2011 roga RAO Nordic Oy 3akntounna dopBapAHble KOHTPaKTbl Ha MOCTaBKY 3MEeKTPO3HEepPrun ¢
Lenblo  Xe4KMPOBaHWA [OEHEXHbIX MOTOKOB, CBA3aHHbIX C MpOAaxamu 3nekTpoaHeprv. 3a LWecTb MecsLueB,
3akoHumBLLMXCS 30 noHst 2011 roga yncTas npubbinb No AaHHBLIM ONepaLmsM Xe[KMpoBaHUst Gbina Nnpu3HaHa B COCTaBe
Nnpo4ero COBOKYMHOrO [OXOA4a B MPOMEXYTOYHOM KOHCONMWAMPOBAHHOM OTYETE O COBOKYMHOM [OXOA4e M cocTaBuna
1 392 MnH. py0., 3a BbIYETOM Harnora Ha cymmy 489 mnH. py0. (3a wecTb MecsueB, 3akoHumBwmxcsa 30 mnoHa 2010 r.:
Homb). Mo cocTtosiHmio Ha 30 uoHa 2011 roga uuctas Npubbinb NO AaHHBIM OMEpPaLMAM XeMKUPOBaHUS cOocTaBuna
139 mnH. py6., 3a Bbl4ETOM Hanora Ha cymmy 49 MmnH. py6. (Mo coctosiHMio Ha 31 gekabpsa 2010 r.: yObITOK cocTaBun
1 253 mnH. py6., 3a BblueTOM Hanora Ha cymmy 440 MmiH. py6.; no coctosiHuio Ha 30 nioHs 2010 r.: Homb).
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Kanutan (npogonxeHue)
Pesepe Ha U3MeHeHue cnpaeednueo[l cmoumocmu

3a wecTtb Mecsues, 3akoHumBluMxca 30 umioHa 2011 roga 4uCTbIM YObITOK OT NepeoueHKn (UHAHCOBLIX akTUBOB,
UMEIOLLNXCS B Hanuuuum Ans npogaxu, Obin OTpaxeH B COCTaBE MPOYEro COBOKYMHOrO [OXOA4a B MPOMEXYTOYHOM
KOHCONMAMPOBAHHOM OTYETE O COBOKYNMHOM Aoxofe u coctaBui 9 775 MnH. pyb., 3 KOTOpbIX Ha OOMN0 AKLMOHEPOB
KomnaHum u Ha Jomnio MUHOPWUTapHbIX akUMOHEpPOB npuxoaurnochk 9 767 MnH. pyb. n 8 mnH. pyb., COOTBETCTBEHHO (3a
wecTb mecaueB, 3akoHumBLmnxcs 30 moHa 2010 r.: ynctas npmbbine coctaBuna 18 mnH. pyb., M3 KOTOPbIX Ha OONH0
AkumoHepoB KoMnawum w  OOMAK  MUHOPUTapPHbIX akuMoHepoB npuxogunocb 12 mnH. py6. n 6 mnH. py6.,
COOTBETCTBEHHO). o cocTosHMio Ha 30 uoHa 2011 roga, HakONNEHHbIN pe3epB Ha NEPEOLIEHKY MO BbILLEYNOMSHYTLIM
caenkam coctaBun 9 790 MnH. py6., M3 KOTOpbIX Ha Jono AkuMOoHepoB KomnaHum v Ha [OMN MUHOPUTapHbIX
akumoHepoB npuxoaunocb 9 777 mnH. py6. n 13 MnH. py6., COOTBETCTBEHHO (Mo cocTosiHMio Ha 31 gekabpsa 2010 r.:
HaKOMMEeHHbIV pe3epB Ha nepeoLeHKy cocTaBun 15 MnH. py6., u3 KOTopbIx Ha Aonto AkunoHepoB KomnaHum u Ha gonto
MUWUHOPUTaPHbIX akumMoHepoB npuxogunock 10 MrH. py6. n 5 MrH. py6., COOTBETCTBEHHO, MO cOCTOSAHMIO Ha 30 uMioHA
2010 r.: HaKoMMEeHHbIA pe3epB Ha nepeoLleHky coctaBun 20 MrH. pyb., U3 KOTopbIX Ha Aomnto AkunoHepoB KomnaHum u
Ha LOMN0 MUHOPUTapPHBIX akUMOHepPoB Npuxoannocb 13 MnH. py6. n 7 MnH. py6., COOTBETCTBEHHO).

MpnoGLINL Ha akKUUIO

Pacyet npmbbinn Ha akuuo NpPoM3BOAUTCHA MCXOAs U3 MpubbinM 3a nepuog U CpeaHEeB3BELUEHHOro KonmyecTsa
OObLIKHOBEHHbBIX aKLMIN, HaxoOuBLUMXCA B OOpalleHMn B TeYeHUe OTYETHOro Mnepuoda, Kak MoKa3aHO HUxe.
PassogHsowmn apdekt HencnomnHeHHbix onumoHoB ([Mpumevanne 33) Ha 30 wmoHa 2010 roga oTpaxaeTtcsl Kak
pa3BogHEHME aKUMI Mpu pacyeTe CPedHEeB3BELUEHHOro KonmyecTBa OObIKHOBEHHbLIX akuui 3a OTYeTHbIN nepuog. Ha
30 noHst 2011 roga BNWsHWE nNpu3HaHWst onumoHoB "myT" u "konn" no cornaweHunio ¢ K "BHelwwakoHombaHK"
(MprmeyaHme 18), ymeHblLUaloLLee pa3BOAHEHNE aKLIMOHEPHOTO KanuTana, He y4nTbiBanoch Npu pacyeTe pa3BogHEHHOW
NpubLINK Ha akUmo.

3a wecmb mecsiyea, 3akoH4uswuxcs 30 uroHs1 2010 2. (nepecHyumaHo)

CpenHeB3BelLeHHOe KONMMYeCcTBO aKLMii ANs pacyeTa 6a30Boi NPUBLINY Ha aKLMIO 3 086 479 435 155
Bkntoyasi cpegHeB3BELLEHHOE KONMUYECTBO akLMI 32 UCKITHOYEHNEM BIIMSHUSE PETPOCMEKTUBHOM

KOHconuaaumm npmobpeTeHHbIX KOMMNaHWi BO BPEMS BTOPOTO BbiMycKa akLuii 2217 082 329 988
Bkntovast cpegHeB3BELLEHHOE KONUYECTBO akUMi B pe3ynbTaTe peTPOCNEeKTUBHOM

KOHconuaaumm npmobpeTeHHbIX KOMMaHWi BO BpEMS BTOPOTO BbiMycKa akLuii 869 397 105 167

Oghgpekm pa38oOHeHUs:
OnuUMOHbI Ha akLUun 35688 123 635

3122 167 558 790

Cpep,HeasseLueHHoe KOJINYECTBO aKLun, CKOppeKTupoBaHHOe C y4eTOM pa3BOAHEHUA

MpnBbinb, NPUXoAsLLMECs Ha akLMoHepoB KomnaHum 2783
BasoBasi NpubbINb Ha OGLIKHOBEHHYHO aKLMIO B OTHOLLEHUM NPUOLINK, MPUXOAALLMXCA Ha

akumoHepoB KomnaHum (B py6.) 0,00090
Pa3BogHeHHas npubbirib HA OOLIKHOBEHHYHO aKLMIO B OTHOLLEHMM NPUOLINK, MPUXOASALLMXCS Ha

akumoHepos KomnaHum (B py6.) 0,00089
3a wecmb mecsiyes, 3akoHquswuxcsi 30 uroHs 2011 2.
CpeAHeB3BeLIeHHOe KONIMYEeCTBO akuun — 6a3oBas U pasBogHeHHasi NpUbbIb 6 088 395 991 061
MpnBbinb, NpUXoasLLasics Ha akUMoHepoB KomnaHum 46 610
MpubbInNb Ha 06LIKHOBEHHYHO aKLMIO B CHET NPUObLINK, NMPUXOASLLENCS Ha aKLMOHEPOB

KomnaHum (B py6.) — 6a3oBasi u pa3BogHeEHHas 0,00766
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

KpeauTtbl n 3anmbl

B HacTosilleM npumevaHun npeactaBneHa MHGOpPMauusi O OOTrOBOPHbLIX YCIOBUSIX KpeauToB M 3anmoB [pynnbl.
OnpepeneHHble KpeauTHbIE AOrOBOPLI coAepaT 06s3aTenscTBa (hMHaHCOBOro 1 HEPMHAHCOBOrO XapakTepa.

31 dekabpsi
Ha 30 uronsi 2010 a.
Kpedumsi u 3aliMbi Banroma 2011 e. (nepec4yumaHo)
OAO "MexpernoHaHeproctpoun" (v) Poccwiicknin pybnb 12 894 -
OAO "TpaHcKpeanTtbaHk" Poccwuiicknin pybnb 3000 3800
OAO "Anbda-baHk" Poccwiicknin pybnb 4700 4 200
'K "BHeLuakoHombBaHK" (iv) Poccwiicknin pybnb 2291 2 449
OAOQ "Cb6epbaHk Poccun" Poccwiicknin pybnb 2000 4 000
OAO AB "Poccus” Poccwiicknin pybnb 3 000 1000
OAOQ "TasnpombaHK" Poccuncknii py6nb 5285 4324
ING Bank NV Poccuncknii pybnb 2333 2833
3AO0 "lOHnKpeaunt baHk" Poccuncknii py6nb 508 509
Mpoune 1001 878
Wtoro, B py6. Poccuiickuin pybnb 37012 23993
K "BHeluakoHoMGaHK" (iii)* Oonnap CLWA 4576 4 968
EBPP (vi) Oonnap CLLA 746 -
MuHuctepcTBo cuHaHcos Mpy3nm (i, a-b) Honnap CLUA 117 115
Mpoune 173 963
Wtoro, B ponn. CLUA Honnap CLUIA 5612 6 046
EBPP (vii) EBpo 1578 1700
K "BHeLuakoHombBaHK" (Viii) EBpo 835 899
OAO AB "Poccus" EBpo 606 605
MuHuctepcTBo couHaHcoB Mpyaum (i, c) EBpo 29 29
Mpoune — 164
WUTtoro, B eBpo EBpo 3048 3397
MpasuTtenscTBo ApmeHun (ii) AnoHckas neHa 708 788
MpaBuTenscTBO Mpy3um AnoHckas neHa 388 -
UToro, B ANOHCKUX MeHax AnoHckana nenHa 1096 788
WToro, B rpys. napu py3uHCKuiA napm 98 -
®duHaHCcoBasA apeHAa
®uHaHcoBas apeHaa (ix) Poccwiicknin pybnb 847 1040
durHaHcoBas apeHaa Honnap CLUA 533 633
durHaHcoBas apeHaa EBpo 5 2
WToro ponrocpoyHbie KpeauTbl U 3alMbl 48 251 35899
3a Bbl4ETOM KPaTKOCPOYHOWN YacTy AONTOCPOYHBIX
KpeanToB 1 3aiMOB W AOMNTOCPOYHON
b1MHaHCOBON apeHapl (3538) (3301)
44 713 32 598
A pekmueHasi npoueHmMHasi cmaeka
31 dekabps
30 uroHs 2010 a.
2011 e. (nepecyumaHo)

KpeaunTbl n 3ambl ¢ (hKCMPOBaHHOW NPOLIEHTHON CTaBKOM

Poccuiickuin pybnb
Oonnap CLUA
Espo

AnoHckas neHa

KpeanTtbl 1 3aMbl ¢ NepeMeHHON NPOLeHTHOW CTaBKOM

Poccuiickuin pybnb
Oonnap CLLUA

Espo

®duHaHcoBas apeHAa
Poccuiickuin pybnb

Oonnap CLLUA
Espo

7,50 - 12,00%
10,00- 20,00%

7,50%
8,00 - 18,00%

5,50 - 10,75%
3,75 -6,44%
5,04 - 8,54%

4,32-13,11%
15,39%
4,90%

8,50 - 14,00%
10,00 - 20,00%
7,50 - 18,00%
8,00%

5,49 - 15,40%
6,44 - 6,62%
5,92 - 8,14%

4,32-13,11%
14,79%
4,90%

"pynna xepxupyeT pUckn, CBSI3aHHbIE C NaBatoLlent CTaBkoM npoueHTa, npusasaHHon k JIMBOP, no 3anmy

K "BHeluakoHOMbBaHK", BelpaxxeHHOMY B gonnapax CLUA (MpumevaHne18).

70



20.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

KpeauTtbl 1 3anmbl (npogormkeHue)

OddeKkTMBHaA MpoLeHTHas CTaBka — 3TO CTaBka, KOTopas TOYHO AWCKOHTUPYET pacyeTHble Oyaylume AeHexHble
BbIMNaThbl N MOCTYNMIEHNS B TEYEHVNE OXMOAeMOro cpoka AevcTBMA (DMHAHCOBOIrO MHCTPYMEHTa unu B TeveHne Gonee
KOPOTKOro CpokKa A0 YnCcTon HanaHcoBOW CTOMMOCTU (PMHAHCOBOrO akTmBa unn obssaTenscraa.

Ha 30 nioHst 2011 roga oueHo4Has cnpaBeanvBasi CTOMMOCTb BCEX AOMTOCPOYHbIX 3aMMOB (BKIHOYasi TEKYLLY 4acTb
065a3aTenLCTB MO JONTOCPOYHbIM 3anmmam) coctasuna 45 913 mnH. py6. (31 gekabpsa 2010 r.: 35 634 mnH. py6.).
CToumoCTb paccyuMTaHa nyTeM [AMCKOHTUpPOBaHMS Oyaylimx MOTOKOB [AEHEeXHbIX CpeacTB Mo AOorosopy C
UCMOMNb30BaHWEM TeKyLlel PbIHOYHOW MPOLEHTHOW CTaBKW, NpuMmeHsieMon [pynnon Ans aHanormyvHbiX ¢pMHaHCOBbLIX
WHCTPYMEHTOB.

@) Ha 30 mioHa 2011 roga Ha 6anaHce opHow n3 komnanun pynnel — OO0 «MtkBapu SHepreTuka» — GbIno Tpu
3ariMa c obuien 6anaHcoBOM CTOMMOCTbIO 146 MIH. py6., NPMBNEYEHHBbIX NPEALIECTBEHHUKOM 3TOW KOMMNaHUM U
nonyyeHHblx pynnon B pesynbTtate npmobpeTeHust aton komnanmum B 2003 rogy.

[MepBoHayanbHO 3TW TpW 3aiMa ObiMM MOMyYeHbl NPaBUTENLCTBOM [py3nM Yy MeXZyHapOAHbIX KpeauTHO-
hbrHaHCOBbIX MHCTUTYTOB (BcemupHoro 6aHka, EBPP u KfW) anga peabunutauum onpegeneHHbiX reHepupyoLmx
aKkTMBOB 1 BbINKU NepefaHbl NpeaLwecTBEHHNKY 9TOro npeanpuaTus pynnel B Xo4e npuBaTtu3aumu.
B HacTosLee BpeMsi 3a40MKEHHOCTb NO 3TMM 3ariMaMm AOSMKHA norawiaTbCs cneayroLmm obpasom:

€) MwuHuctepctey duHaHcoB [py3um (MexayHapogHast accouuwaumsi passutus/ BcemupHbii 6aHk) —
90 mnH. gonn. CLUA B cooTBeTcTBMM C rpachmkomM nnaTexewn no gorosopy, HaduHasa ¢ 2019 no 2076 rog;
NpoLEeHTHas cTaBka cocTaBnsieT 7%;

(b) MuHuctepcTBy dmHaHcoB py3un (EBPP) — 14,4 mnH. gonn. CLA B cooTBeTCTBMM C rpachmkoM nnartexen
no gorosopy, HaumHas ¢ 2019 no 2071 roa; npoueHTHasa cTaBka coctaBnseT 8,2%;

(c) MunnctepcTBy duHaHcoB, MuHucTepcTBY TOoNnmBa n aHepreTuky Mpyanmn, HaumoHansHomy GaHky [pysuu
(KfW) — 29 mMnH. eBpO B COOTBETCTBMM C rpaddnkom nnaTexen no Aoroeopy, HaumHasa ¢ 2019 no 2053 rog;
npoueHTHas ctaska coctasnseT 0,75%.

Bce Tpu 3aiima umetoT obLme ycrioBus NPUOPUTETHOCTM MoralleHnst 3aiMOB, U3NOXEHHbBIE HUKE:
> MpennpusitTue OMKHO NOKPbIBATL BCE TEKYLLME ONepaLMoHHble pacxoapbl.

> MpennpusiTue JOMKHO NMOracuMTb OCHOBHYH CyMMY Jorira U COOTBETCTBYOLLME MPOLEHTHI MO 3amMam K
BbiNnaTe B nonb3dy MaTepuHCKOW KOMMaHuu B pa3mMepe MaKCMMallbHOW COBOKYMHOW OCHOBHOW CyMMbl
ponra B 50 mnH. gonn. CLUA.

> MpeanpusiTne JOMKHO MOracuTb 3aA0MKEHHOCTb MO CyGOpAMHMPOBAHHBIM 3aliMaM, TO €CTb 3anmam,
Bbl4aHHbIM NPaBUTENBLCTBOM [Py3nK, KOTOPbIE N3HaYanbHO Obiny nonyyeHsl oT BcemupHoro 6aHka, EBPP
n KfW, ykasaHHbIX BbILLE.

> Mpennpustne [OMKHO NOracMTb OCHOBHYIO CyMMY AOfira U COOTBETCTBYHOLLME MPOLEHTHI MO 3aimMam K
BbiNnaTte B Nonb3y MaTtepunHCKOM KOMNaHnM CBbilwe npefenbHon cyMmmbl B pasmepe 50 mnH. gonn. CLUA,
yKa3aHHOW BbllLie BO BTOPOM MyHKTe.

PykoBogcteo IMpynnbl paccmoTtpeno cnocobHocts OO0 "MtkBapu 3HepreTvka" norawaTb CylwlecTBylolime u
Oynylwme 06s13aTenbCTBa B COOTBETCTBUM C BbllLEYKa3aHHbIM rpachMkoM rnoralleHust 3a405/MKEHHOCTH Mo 3aiMaM
W MPULIMO K 3aKMOYEHUIO, YTO MoralleHne 3TUX Tpex 3alMoB HayHeTcss He paHee 2019 roga, npu 3ToMm
nocnegHui nnatex 6yaet caenad B 2076 rogy. AMOpTM3MpPOBaHHas CTOMMOCTb 3TUX 3aiMOB Obina paccumTaHa ¢
yyeToM Byaylimnx AeHEXHbIX MOTOKOB, CBSI3aHHbIX C MOralleHWemM 3TMX 3aiiMOB, AUCKOHTMPOBAHHbLIX MO CTaBKe
20%, koTopasa npeacTaBnsieT cobor pbIHOYHY NPOLEHTHYIO cTaBky no 3anmam ana OO0 "MTkBapu SHepreTuka"
Ha gaTy nonyyYyeHust 3TMxX 3aliMOB.

pynna oTpasuna B cocTaBe NpPOLEHTHbIX PAacX040B U3MeHeHne adheKkTa ANCKOHTUPOBAHUSA MO BbiLLEYKa3aHHbIM
3arimam OOO "MTkBapu JHepreTuka" B cymme 13 MnH. py6. n 26 mnH. pyb. 3a WwecTb MecsiLeB, 3aKOHYMBLLMXCS
30 uioHs1 2011 roga n 30 nioHa 2010 roga, cCOOTBETCTBEHHO.

(i) KpeanTtHas nuHmsa Ha cymmy 3 877 MIH. sSiNOHCkuX neH no ctaeke 1,8% Obina oTkpbiTa ANs dMHaHCUPOBaHWA
3NEKTPOIHEPreTUYECKon nporpammMbl ApMeHun "dnektpuyeckne cetn". Kpeant noanexvT noraweHnto B nepmos
¢ 10 geBpansa 2009 roga no 10 cdpeBpans 2039 roga. Kpeaut nonyyeH B popMe KOHCYNbTALUMOHHBLIX YCIyr U
aBaHCOB, OTPAXXEHHbIX KOMMaHWEN B COCTaBe He3aBepPLUEHHOrO CTPOUTENBCTBA.

Tak Kak NpoueHTHasi cTaBka MO 3TOMY KpPEAWTHOMY [OroBOpYy O6bifia CyLUECTBEHHO HWKE PbIHOYHBIX,
nepBoHayansHO 3aeM Gbll OTpaXkeH MO AUCKOHTUPOBaHHLIM CyMMam C WCMOMb30BaHWEM PbIHOYHBIX CTaBOK,
[leiCTBOBaBLUMX Ha [aTy nepBoHavanbHoro npuaHaHus (8%). Mocne nepBoHayanbHOrO MpU3HaHWS 3aem 6bin
OTpaxeH MO aMOpPTU3UPOBAHHOW CTOMMOCTU C UCMOSIb30BAHUEM CTaBKU AWCKOHTUPOBAHUSA, MPUHATON Mpu
nepBoHaYansHOM NPU3HAHUM.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

KpeauTtbl 1 3anmbl (npogormkeHue)

(iii) Ha 30 uoHa 2011 roga MaTepuHckaa komnaHus umena 3aem B cymme 163 wmnH. pgonnapos CLUA c
nepeBoHavansHon nnasatowen ctaskon JINBOP+6% ana dwmHaHcupoBaHus npuobpeteHus komnaHum Freecom
Trading Limited. B nepsom kBaptane 2011 roga B pesynbTaTte noanvcaHusa AOMNOMHUTENbLHOIO CornaleHns
Mapxa Obinia nsmeHeHa u coctaBuna 4,5%, 4YTO MPUBENO K M3MEHEHMIO MPOLIEHTHOW CTaBKW, COCTaBUBLUEN
JINBOP+4,5%. 3aem noanexut noraweHuto 12 Hosbps 2013 ropa.

(iv) B mapte 2009 roga MatepuHckas KOMMNaHust mony4yuna kpeguT B pasMepe 2 291 mnH. py6. ¢ obwen cymmon
KpegutHoro numuta 3,7 MnpA. pyb. ¢ nepBoHavansHOM rMKCMpoBaHHOW NPOLEHTHOM cTaBkon B pa3mepe 14%.
Bo BTopom kBapTtane 2010 roga B COOTBETCTBMM C OOMOMHUTENbBHBIM COrMnalleHMeM MpoLeHTHas cTaBka Obina
3amMeHeHa nnasatoLLen NpoLEeHTHON cTaBkon B pasmepe ctasku Lib P®+2,75%. B nepsom kBaptane 2011 roga B
pesynbTate nognucaHvs LOMOMHMTENBHOTO cornaweHus mapxa Obina mameHeHa u coctasBuna 1,4%, 4to
NPVBENO K U3MEHEHMIO MPOLEHTHON CcTaBku, cocTaBmBlien LUb P®+1,4%. OonrocpoyHbii 3aem npegHasHayveH
Onst  cTpouTenbCcTBa BTOpPOro aHeprobnoka CouumHckor TIC, koTopas $BNsSEeTCS OAHUMM U3  unvanos
MatepuHckoi komnaHun. Kpeaut noanexut noraweHuio 30 ceHTa6ps 2018 ropa.

(V) 23 wmoHa 2011 rogpa pgoroBop npsiMoro UHAHCUPOBAHMA ONs CTPOUTENbCTBA BTOPOro 3Heprobrioka
KanunuHrpagckon T3L-2, 3akmodeHHbin ¢ OAO  "MexpervoHaHeprocTtpon" (MpumevanHne 21), 6bin
nepeodopmMmrieH B OOrOBOp O MNpeAoCTaBfeHWM OONrOCPOYHOro KpeawuTa, NMPOLEHTHasi cTaBka Mo KOTOPOMY
coctasuna 0,83%. Kpeaut 6bin auckoHTupoBaH no crtaeBke 9%. VMameHeHve addekta ANCKOHTUPOBaHWUS B
pasvepe 4 489 mnH. py6. ObINO OTpaxeHO B cocTaBe npoueHTHoro goxoga. OcHoOBHasi 4acTb kpeguTa u
NPOLEHTbI, HayWCneHHble 3a Becb nepwop, Oyayt BeinnadeHsl B 2015 rogy. B wuoHe 2011 roga Bce
obsa3aTenbcTBa Mo kpeauTy 6binvM nepepaHbl ogHon m3 komnauvuin pynnel OAO "MIHTEP PAO Kanutan".
MaTepurHckas kKoMnaHus BbICTYNaeT B KAYECTBE rapaHTa no A0roBopy o nepegade obs3atenbCTB.

(vi) B despane 2011 roga AO "Tenacu" nonyyuna kpegut ot EBPP B pasmepe 25 mnH. gonn. CLUA ¢ nnaBatowen
npoueHTHon ctaskon JIMBOP+3,5%, AnA npoAormkeHus (MHAHCMPOBAHUS WMHBECTULIMOHHOW MporpamMmbl MNo
peabunutaumnm 9NEKTPUYECKOW CeTUM HU3KOro HanpskeHus MaTepuHckas KOMMaHus BbICTyNaeT rapaHToM o
AaHHOMY [OrOBOpY.

(vii)  Ha 30 anpensa 2009 roga 3A0 "Onektpuyeckme cetn ApmeHnn" nonyymna kpegut Ha cymmy 42,0 MrnH. eBpo C
nnasarllen npoueHTHon cTtaskon, pasHom JINBOP+mapxa, Ana uenen UHaAHCMPOBAHUS WHBECTULIMOHHOM
nporpamMmbl Mo peadbunuTaumm U MoaepHU3aumMm anekTpuyeckor ceTn. B nepson nonosuHe 2011 roga mapxa
Obina M3mMeHeHa U B HacTOSALWMIA MOMEHT BapbupyeTcs B npegenax oT 3,5% po 5,0%. MaTtepuHckasi kKomnaHus
BbICTyMaeT rapaHToOM No AaHHOMY [OrOBOpY.

(viii)  Ha 17 uiona 2009 roga 3A0 "OnekTtpudeckne ceTn ApMeHun" nonyyuna KpeauT Ha cymmy 22,5 MnH. eBpo no
nnaBaloLlen NpoueHTHOW cTaBke, paBHo EBPWBOP+7,0%, ans uener (OUHAHCMPOBAHUA WHBECTULMOHHOW
nporpaMMbl Mo peabunutaumm M mMoaepHu3aummn anekTpudeckon cetu. B nepson nonosuHe 2011 roga mapxa
Oblna M3MeHeHa B COOTBETCTBMM C YCIIOBMSMU [OroBOpa M B HACTOALWMA MOMEHT coctaBnsaeT 5,0%. Ha
15 okta6ps 2009 roga MaTtepuHcKkas KOMnaHus nognucana ¢ KpeauTopom AOrOBOP rapaHTUM, Mo KOTOPOMY OHa
HeceT ConMaapHy OTBETCTBEHHOCTb MO yKa3aHHOW KpeaUTHOW NTMHWK.

(ix) Ha 30 uioHs 2011 roga obssatensctBa no oUHaHCOBOW apeHAe, BblpaXKeHHblE B pyOnsx, BKMKOYanu, rmasHbIM
o6pasom, obsizatenbctBo nepes 3A0 "BusHec-AnbsHcC" B cymme 837 MnH. pyb. no ¢uHaHCOBOW apeHAe
obopynoBaHusi ans BToporo aHeprobnoka CoumHckon TAC, ogHoro u3 dwmnuanos MaTepuHCKoW KoMNaHu.
OHeprobnok 6bin BBeAeH B akcnnyaTaumio B koHue 2009 chmHaHcoBoro roga. B cooTBeTCTBUM C YCNOBUSIMU
apenabl apeHgofaTenb BoO3naraeT BCe 3aTpaThl, BO3HMKAWOWME B pe3ynbTaTe U3MEHEeHUs NraBatoLlen
npoueHTHon ctaBku (EBPUBOP) n/unn obmeHHoro kypca (WB. KpoHa/eBpo u pybnb/eBpo), Ha MaTtepuHcKyto
KOMMaHUIo.

B ntoHe 2010 roga AO "CraHuus Qkmnbactysckas MPOC-2" npuenekno asa kpeauta B pasmepe 385 mnH. gonn. CLUA n
12 000 mnH. py6. oT EBpaswuiickoro 6aHka passutusi u K "BHelsakoHombaHK" co cpokom noraweHuns B 2025 rogy.
AkumoHepbl Komnanuu opobpunu pelleHve Bbliaatb B nomnb3dy 6aHkoB rapaHTuio B pasMepe 50% OT cymmbl o6oux
KpeoutoB, a coBeT aupektopoB KomnaHum opobpun pelleHne o 3anore npuHagnexawux Komnauum akuui
AO "CtaHumsa JkubacTysckas MPIC-2" B kadectBe obecneyeHus. O6sa3aTenscTBa KomnaHum no rapaHtuu 1 3anory
orpaHunyeHbl 50% OT cyMMbl 060MX KPEAMTOB, NOMYYEHHbIX NPEANPUATMEM; B OTHOLLEHMN ocTaBLumxcs 50% rapaHTuio u
aHanorMyHbIA 3anor [OSPKeH NpefocTaBUTb BTOPOM cobcTBeHHMK npeanpusatus — AO "®oHa HauMoHanbHOro
6narococTosiHus "Campyk-KasbiHa".
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20.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

KpeauTtbl 1 3anmbl (npogormkeHue)

O6Lwasa cymma 0b6sa3aTenLCTB Mo (PMHAaHCOBOW apeHae (NMU3NHIY) — MUHMMarbHbIE apeHOHbIe NNaTexu:

31 dekabps
30 uroHs 2010 e.
2011 e. (nepecyumaHo)

MeHee 1 roga 441 515
OT1 1 ropa oo 5 net 1299 1602
Csbllle 5 net 7 12
1747 2129

Byaywme pacxoabl o ouHAHCOBOW apeHae (NIN3NHrY) (362) (450)
TeKylas cTOMMOCTL 06513aTeNbCTB Mo (hMHAHCOBOW apeHae (MU3UHTY) 1385 1679

TekyLwiasa cToumocTb 0683aTenbLCTB MO (PMHAaHCOBOW apeHae (NMN3MHrY) NpeacTaBneHa cnepyrowmm obpasom:

31 dekabpsi
30 uroHs 2010 a.
2011 e. (nepecyumaHo)
MeHee 1 roga 293 355
OT1 1 ropa go 5 net 1086 1313
Ceblwe 5 net 6 11
1385 1679
Tabnuua cpokoB NoralleHnst 3aeMHbIX CPeACTB:
31 Oekabpsi
30 uroHs 2010 e.
2011 e. (nepecyumaHo)
Cpok noraiwieHusi
OT1 1 ropa oo 2 net 13 925 5777
OT12 po 5 net 26 902 24 169
Ceblwe 5 net 3 886 2 652
44 713 32 598

N3meHeHMe npOLEeHTHOM CTaBKM MPUBOOUT K M3MEHeHuio nubo crnpasBeanveBoli CTOMMOCTM 3aliMOB  (3aiiMbl C
(PMKCMPOBAHHOM CTaBKOW NpoueHTa) nMbo OyayliMx MOTOKOB AEHEXHbIX CPeAcTB (3alMbl C MraBaloLLlen CTaBKOW
npoueHTa). MatepuHckas komnaHusi paspaboTtana oduunanbHyo NOAUTUKY B OTHOLLEHWW OMpeAeneHus JonycTMmoro
pucka KomnaHuu, cBa3aHHOro ¢ OUKCMPOBaHHLIMUK W MaBaloWwumMy cTaBkamm npoueHTa. Mpusnekas HoBble KpeauTbl U
3aliMbl, PYKOBOACTBO WCMOSb3yeT NpodeccuoHanbHble CyXAaeHus Ans  Toro, 4Tobbl pelwunTb, Kakas CTaBka,
dmKcrpoBaHHas unu nnaesatowas, 6yaeTt 6onee GnaronpuaTHon Ans KomnaHum B TeyeHve oxugaemoro nepuoga Ao
Cpoka mnorawleHunsi. Yto kacaetcs OpyrMx KomnaHwi [pynnbl, B COOTBETCTBUM C KOPMOPaTUBHBIMU PErynvpyloLwumm
AOKYMEHTaMW, PEeLLUEeHUs O MPUBMEYEHNMN HOBbIX 3aMMOB U KPEAMTOB, MPUHMMaeMble Ha YpOBHE AOYEPHMX KOMMaHWN,
OOIMKHbl yTBepxXaaTbca MaTepuHckon komnaHven. K Ao4YepHVMM KOMMaHWsiM PYKOBOACTBO MPUMMEHSIET aHarornyHyro
NOMUTUKY NPUHATUS PELLUEHNIA B OTHOLLEHMW YCINOBUIA NPUBIEYEHNS 3aMOB U KPDEAMTOB.

KpaTKocpo4Hble 3aeMHble CpeacTBa U KpaTKOCPOYHas YacTb JONTOCPOYHbIX 3aEMHbIX CPEACTB

AppekmueHas 31 dekabpsi
npouyeHmHasi 30 uroHs 2010 e.
cmaeka 2011 e. (nepecyumaHo)
KpaTkocpouHble KpeanTbl U 3anMbl: 5,00 - 7,40% 1 368 2428
KpaTkocpo4yHas 4YacTb AONTOCPOYHbIX KPeaMTOB U 3aiMOB 5,6 - 10,75% 3245 2 946
KpaTkocpoyHasi 4yacTb 06s13aTenscTe Mo hMHAHCOBOM apeHae 9,00 - 14,79% 293 355
MpoueHTbl K ynnate (Bknoyast NpoLEHTbI MO KPaTKOCPOYHbIM
KpeavTam 1 MpoLEHThI MO KpaTKOCPOYHOM YacTu
OONrOCPOYHBIX KpeamToB) 173 207
UToro 5079 5936
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20.

21.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

KpeauTtbl 1 3anmbl (npogormkeHue)

Ha 30 moHa 2011 roga 6aHKoBCkMIn kpeawuT, npegocTtaeneHHbii 3A0 "3iu-Oc-Bn-Cu baHk Apmenus" obecneyeH
OCHOBHbIMU cpeacTBamu 6anaHcoBon cToumocTbio 16 MnH. py6. (31 gekabps 2010 r.: 4 mnH. py6.) (Mpyumedanwne 6 (6)).

prnna pacnonaraet creayrownMn Hencnosnb3oBaHHbIMU KpeaAUTHbIMU NTUHUAMWU:

31 dekabps
30 uroHs 2010 e.
2011 e. (nepecyumaHro)
C nnasaroujeli cmaskou:
McTekatolluye B TeyeHne ogHoro roga 9 400 6 798
WcTekatowwme 6onee yem Yepes oauH roa 6 300 6 050
15 700 12 848
C ¢pukcuposaHHoli cmaskol:
McTekatowme B Te4eHme oqHOoro roga 4 230 4219
WcTekatowwme 6onee yem Yepes oauH roa 17 668 6475
21 898 10 694
MToro 37 598 23 542
er.qmopcxaﬂ 3a40/MKXeHHOCTb U HAYUCJIeHHbIe obaA3aTenbCcTBA
31 Oekabpsi
30 uroHs 2010 e.
2011 e. (nepecyumato)
®duHaHcoeble ob6s13amenibcmea
3agomkeHHOCTb Nnepes NOCTaBLUMKaMM U NoapsgyMkamm 25931 23 369
KpaTkocpoyHble Npon3BogHble (HMHAHCOBbLIE MHCTPYMEHThI 57 1750
[OvBuaeHabl K BbiNnaTe 418 741
Mpouas KpeauTopckast 3a40PKEHHOCTb M HAYNCIIEHHbIE pacxoabl 6 064 4314
Utoro 32 470 30174
HegbuHaHcoeble ob6si13amenibcmea
Mpsimoe pnHaHCupoBaHue - 14 430
ABaHCbI MNoNy4YeHHble 13 884 8 635
3agomkeHHOCTb Nepes nepcoHanom 2189 1900
KpaTkocpouHble pesepssbi 2301 1274
UToro 18 374 26 239
50 844 56 413

Ha 31 gekabpss 2010 roma npsmoe duHaHcupoBaHme B cymme 14430 mnH. py6. npeactaensano cobon
duHaHcmpoBaHue, nonydyeHHoe oT OAO "MexperMoHsHeprocTpon” ans CTpouTenbCTBA BTOPOro 3Heprobroka
KanunuHrpagckorn TOLU-2 oT nuvua 3TOM KOMNaHWM MO WMHBECTUUMOHHOMY paoroBopy. 23 mioHa 2011 roga porosop
npsmMoro duHaHcMpoBaHua 6bin  nepeodopMrieH B [OrOBOP O NpPefoCTaBleHnu  OOMrOCPOYHOro  KpeauTa
(Mpumeyanwne 20 (v)).

Ha 30 uions 2011 roga, o6s3atensbctBo nepeg FORTUM POWER AND HEAT OY no gorosopy Kynnu-npogaxu akuuia
OAO '"MCK" B pasmepe 1318 MrH. py6. ObINO OTpaXxeHO B COCTaBe MNPOYEN KPeOUTOPCKOM 3adO0fMKEHHOCTU W
HAYMCNEHHbIX PACXOL0B.

O6GsizaTenbcTBa nepef npasuTenscTeom pysun no gorosopy kynnu-npogaxu AO "Xpamu I3C-I" n "Xpamu IIC-II" B
pasmepe 2 078 mnH. pyb. (31 gekabpsi 2010 r.: HOMb) GbINKM BKMHOYEHBLI B COCTaB NPOYE KPEAUTOPCKOW 3a40/MKEHHOCTH
W HAYMCMEHHbIX PACXOO0B.

Ha 30 mionsa 2011 roga, obs3atenscTBO MO Bknagy B ycTaBHbld kanutan "AO MO F’EHEPALUUMN SNEKTPOSHEPTIUA
A3C AKKYHKO" B pasmepe 692 mnH. py6. (31 gekabps 2010 r.: 980 MnH. pyb.) ObiNO OTpaxkeHO B cCoOCTaBe Mpoyen
KpeamTopckoi 3a40/MKEeHHOCTU U HaYUCeHHbIX pacxogos (Mpumedyarmne 36).

KpaTkocpouHble pe3epBbl BKMHOYaAnNu, B OCHOBHOM, MEHW NO BOAHOMY Hamnory B pa3mepe 884 mnH. py6. (31 nekabps
2010r.: HOMb) WM pe3epB MOA YpErynupoBaHWEe aHTUMOHOMOSbHbLIX crnopoB 1 138 mnH. py6. (31 gekabpss 2010 r.:
1 138 mnH. py0.).

Ha 30 uoHs 2011 roga KpaTKocpouHble pesepBbl Bkmtodanu 1 mnH. py6. (31 gekabpa 2010r.. 1 mnH. py6.)
KpaTKOCPOYHOM YacTu pe3epBa Ha BOCCTAHOBIEHME NpupoaHblX pecypcos (MpumeyaHve 22).
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22.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Mpoune gonrocpoyHble o6sA3aTeNnbLCTBa

31 dekabps
30 uroHs 2010 e.
2011 e. (nepecyumaHro)

®duHaHcoseble ob6si3amenbcmea
[onrocpoyHble Npon3BoAHbIE (PUHAHCOBLIE UHCTPYMEHTBI 3676 124
Mpouue AonrocpoyHbie obs3atenscTea 515 133
Wtoro hmHaHcoBbIe 06si3aTeNnbLCTBa 4191 257
HegpuHaHcoeble ob6s13amenibcmea
[MeHcroHHbIE 065a3aTenscTBa 1931 1342
Pe3epB Ha BoccTaHOBNEHME OKpyXatoLlen cpeabl 582 289
Mpsamoe dpmHaHcupoBaHne - -
locyaapcTBeHHble cybeuanm 423 485
WUtoro HechmHaHCOBBIe 06A3aTeNnbCTBa 2936 2116
WUtoro 7127 2373

Ha 30 nioHs 2011 roga npoyve AonrocpouvHble obsasatensctsa Bkmwodanu 515 mnH. pyb., kotopbie OAO "OrK-1"
065a3anock BbINNATUTL NOAPSAYMKAM, MPUBNEYEHHbIM ANns coopyxXeHns YpeHromnckon MPIC. 3Tta cymma npeacrasneHa
rapaHTuiHbLIM 0653aTenbCTBOM Nepes noapsayvkaMu K noralleHnto He paHee ceHTsbpsa 2012 roaa.

locynapcTBeHHble cybcuamm OTHOCATCS K 3aiiMaM C HWU3KOW MPOLEHTHOW CTaBKOW, MOMyYeHHbIM OT MpaBWTenbCTBa
ApmeHum (cMm. Mpumeyanue 20, (ii)).

[onrocpoyHble Npou3BoAHbIE (PMHAHCOBbIE WHCTPYMEHTbI, oOTpaxeHHble Ha 30 moHs 2011 roga B pasmepe
3676 mnH. pyb., npeactaBnsalT coOOM CNpaBeAnvBYH) CTOMMOCTb MPOLEHTHLIX CBOMOB MaTepuHCKOW KOMMaHuw,
3aKMIOYEHHbIX AN Uene XemXMpOBaHUS pPUCKOB MO nnasawuien npoueHTHonm ctaBke JIMBOP no «kpeawuty,
nonyyeHHomy ot 'K "BHeluakoHoMGaHK", BblpaxkeHHOMy B gonnapax CLUA, B paswepe 122 mnH. py6. (31 nekabps
2010r.: 124 mnH. py6.) (Mpumedvanue 20), a Takke onuumoHoB "konn" M "nyT" B pamkax cornalleHuss c
'K "BHeluakoHombaHK", nognucaHHoro MaTtepuHckon komnanven, B pasmepe 3 554 mnH. py6. (MpumevarHne 12).

Obs3aTenbcTBa NO CO34aHWIO pe3epBa Ha BOCCTAHOBMEHME OKPYyXaloLlen cpedbl BKMOYaloT B cebsi BOCCTaHOBMEHME
3eMenbHbIX Y4acTKOB, MpedHasHayeHHbIX Ana cbpoca 30Mbl U LUMAKOB FEHEPUPYIOLMMU KOMMaHUAMW, KOTOpble
MCMOMb3YyT yronb B Npou3BoAcTBeHHbIX uenax ([pumevanne 22). Tpynna npu3Hana o6s3aTtenscTtBO NO
BOCCTaHOBIMEHNIO 3arpA3HEHHbIX Y4YacTKOB, UCMOMb3yemblX Ans cbpoca 30Mbl M LUMAKOB, MO UCTEYEHUW CpoKa WX
MONe3HOro UCMosb30BaHUS.

pynna npusHana pesepB NoA AaHHble pacxodbl Oyaywmx nepuogos B pa3mepe 582 mnH. py6. (31 gekabps 2010 r.:
289 mnH. py6.). Ha 30 wwoHa 2011 roga cTaBkM [OWCKOHTUPOBAHWS, WUCMOMb3yemble AN pacdeTa 4ucTon
OVNCKOHTUPOBAHHOW CTOMMOCTM Oyayulero OTTOKa OEHEXHbIX CpPeacTB, CBA3AHHbIX C BOCCTAHOBIIEHMEM MNPUPOLHbLIX
pecypcos, konebanuck B npegenax ot 6,05% 1o 8,03% rogosbix.

B cooTtBeTcTBUM C TpyaoBbIMKM JoroBopamu 'pynna npegoctaBnsieT CBOMM COTPYAHUKaM onpeaeneHHOe NEeHCUOHHOoe
BO3HarpaxgeHne no OKOHYaHWUWU TPYAOBOW AeATENBHOCTW. BbinnaTbl N0 OKOHYaHUW TPYAOBOW OEATENbHOCTU BKMKOYAT
B cebsi NEHCUOHHbIe BbiNnaThl U3 HEroCy4apCTBEHHOMO MEHCUOHHOTO hoHAa, eAMHOBPEMEHHbIE BbinnaTbl Ha tobunen
COTPYAHVMKOB W NPU BbIXOAE Ha MEHCWIO, MEHCUOHHbIE BbINMaTbl HepaboTalwym MEeHCUoHepaM-BETEPAHaM W
KOMMeHcauusi CTOUMOCTU NMOXOPOH.

Pasmep 0653aTenbCTB, Kak NpaBurio, 3aBUCWT OT CTaxa paboTbl, 3apaboTHON NnaTbl HA MOMEHT BbIXOA4A Ha MEHCUIo 1

CYMMbI BbINMAaT No TPyaoBbIM AoroBopaM. BeinnaTta nocobuii npoussoautcs [pynnoi no mMepe HacTynieHWsi CPOKOB
BbINnaThbl.
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22.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Mpoumne gonrocpoyHblie 06sA3aTenbLCTBA (NpoAoIHKeHue)

B Ttabnuue Hwke npeactaBneHa uHdpopmaums 06 06A3aTenbCcTBax, CBA3AHHLIX C MEHCUMOHHbIM obecrneyeHnem wu
APYITMMU BbiNfaTamy MEHCUOHepaM, akTMBax MNfaHa W akTyapHbIX AOMYLUEHWSX, WCMONb30BaHHbIX B TeKylleM WU
npeablayLleM OT4YeTHbIX rogax.

CyMMbI, OTpa*KeHHble B MNPOMEXYTOYHOM KOHCONMMANPOBaHHOM OTHETE O (PMHAHCOBOM MOSOXEHWM:

31 dekabpsi 30 uroHs
30 uroHs 2010 a. 2010 a.
2011 e. (nepecyumaHo) (nepec4umaHo)
[MpuBeaeHHas cToMMocTb 0643aTeNbCTB MO NEHCUOHHBIM
nfaHam C yCTaHOBMEHHbIMW Bbinfiatamu 2494 1952 1089
3a BblYEeTOM: CrpaBeaIMBON CTOMMOCTM aKTUBOB NiaHa - - -
Dedvunt B hoHaax nnaHa 2494 1952 1089
YnCTbIN akTyapHbIN yObITOK, HE OTPAXEHHbIV B OTYETE O
(MHAHCOBOM MOMOXEHNN (182) (164) 117
HenpuaHaHHas CTOMMOCTb YCyT NPOLLIbIX NePUO0B (381) (446) (175)
MeHCUOHHbIE 06A3aTeNbCTBA, OTPaXKeHHbIe B 6anaHce 1931 1342 1031

CyMMbI, OTpaXXeHHble B MNPOMeXYyTO4YHOM KOHCONMMANMpPOBaHHOM OTHYETE O COBOKYNMHOM AoxoAe:

3a wecmb
3a wecmb mecsiyes,
Mecsiyes, 3aKOHYUBWUXCS

3akoH4yuswuxcsi 30 uroHs1 2010 2.
30 uroHs1 2011 2. (nepecyumaHo)

CTouMOCTb yCnyr TeKyLlero nepvuoaa 47 21
MpoueHTHbIE pacxoabl 67 20
Mpu3HaHHbIN akTyapHbIN yObITOK 9 5
[Mpu3HaHHas CTOMMOCTb YCIyr NPOLLbIX NEPUOAOB (11) 8
Utoro 112 54
[oxofbl OT COKpaLLEeHWs nnaHa (21) (15)
Utoro 91 39

M3meHeHns B TeKyu_\e|7| CTOMMOCTM 00s3aTENbLCTB prnnbl Nno NMeHCUOHHOMY nJlaHy C yCTaHOBJIEHHbIMU BbiniatamMn n
aKTUBbI NNaHa npeacTtaBfeHbl HUXe:

30 uroHs 30 uroHs1 2010 2.
2011 a. (nepecyumaHro)
TekyLas CTOMMOCTb MEHCUOHHbIX 06513aTENbLCTB Ha Havano nepuoaa 1952 1010
CTOMMOCTb yCnyr TeKyLero nepuoaa 47 21
[poueHTHbIE pacxoabl 67 20
AKTyapHbIil yBbLITOK 45 (43)
CTOUMOCTb yCnyr NpoLsbIX NeproaoB (40) 105
BbinnayeHHble neHcun (44) 9)
[loxoabl OT coKpalleHns nnaHa (15) —
MprobGpeTeHne gonun, obecneymBaroLen KOHTPOIb 542 -
Mpouee (60) (15)
TeKyLuan CTOMMOCTb MEHCUOHHbIX 06A3aTeNbCTB Ha KOHeL, nepuoaa 2494 1089
AKTUBbI NnaHa
30 uroHs 30 uroHs1 2010 2.
2011 a. (nepecyumaHro)
B3Hocbl paboTogaTens 44 9
BbinnayeHHble neHcum (44) 9

CﬂpaBeAﬂMBaﬂ CTOMMOCTb aKTUBOB NnJiaHa Ha KOHelU nepuoaa
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Mpoume gonrocpoUHblie 06sA3aTenbLCTBA (NMpoaoIHKeHue)

N3meHeHMs B neHCUOHHbIX 0Bsi3aTenbCcTBax NpeAcTaBneHbl cneayowmnm obpasom:

30 uroHs 30 uroHs1 2010 2.
2011 a. (nepecyumaHro)
[NeHcnoHHbIE 00sA3aTenbCTBa Ha Havano roga 1342 1001
YuncTble pacxoabl, NpM3HaHHbIE B OTYETE O COBOKYNHOM AoXoae 91 39
BbinnayeHHble NeHcum (44) 9
MprobpeTerne aonu, obecneunBaroLLei KOHTPOMb 542 -
lMeHcHOHHbIe 06si3aTeNnbCTBa Ha KOHeL nepuoaa 1931 1031
OCHOBHbIE aKTyapHble AONYyLLIEeHNS:
31 Gekabpsi 30 uroHst
30 uroHs 2010 e. 2010 e.
2011 e. (nepecyumaHo) (nepec4umaHo)
CTaBka ANCKOHTUPOBAHMS 8,00% 9,00% 8,00%
YBenuueHvne 3apaboTHown nnaTtbl 7,50% 7,50% 5,00%
Temn nHnALMM 6,00% 6,00% 7,00%
Tabnuua poxutua Tabnuvua goxutua Tabnuua aoxutms
HaceneHusi HaceneHusi HaceneHus

YpoBeHb CMEPTHOCTM Poccumn 1998 roga  Poccun 1998 roma  Poccumn 1998 roga

OueHKa TeKy4yecTu KagpoB NpPoBoAMIIacb Mo Mogenu, paspaboTaHHOM Ha OCHOBE ONbITa.

CornacHo Havnydwmm oueHkaMm pynnbl B cnegyowem rogy Heobxoaumo ynnatuTb B3HOCH! B pa3mepe 114 mnH. py6.
(31 pekabps 2010 r.: 112 mrH. py6.).

CTaTyC oHAMpPOBaHUSA obsizaTtenbCcTB No NEeHCNOHHOMY obecneveHuto, npoynMmMm BbiNJ1laTaM NeHCUoHepaM WU
O0NTroCPOYHbIM obsi3aTenbcTBaM, a Takke I'IpVI6bIJ'IVI / y6bITKM, BO3HUKaOLWNME B CBA3N C KOPPEKTUPOBKaMn Ha OCHOBE
NpOLUoro onbiTa, NpeAcTaBiieH HNXe:

30 uroHs 30 uroHs 2010 e.
2011 e. (nepecyumaHo)
O6sa3aTenbCTBa MO NEHCUOHHBLIM MIlaHaM C YCTaHOBIEHHBIMW BbiNnaTaMu 2494 1089
AKTMBbI NNaHa - -
Oedwnunt B boHaax nnaHa 2494 1 089
KoppekTnpoBka 06583aTenbCcTB Mo nnaHy Ha OCHOBE MPOLUIIOro onbiTa,
npubbInb / (yObITOK) 32 38
KoppekTnpoBka akTMBOB MyiaHa Ha OCHOBE MPOLLIFIOro OnbiTa - -
3apomkeHHOCTb MO Hanoram
31 dekabpsi
30 uroHs 2010 e.
2011 a. (nepecyumaHo)
Hanor Ha no6aBneHHyo CTOMMOCTb 3394 2574
Hanor Ha nmyLecTso 445 417
LWtpadbl n neHn 54 103
Mpoune Hanoru 887 480
4780 3574

OTnOXeHHbIN Hamor Ha AobaBneHHy cTtommocTb B cymme 104 mnH. py6. (31 gekabpst 2010 r.: 152 mnH. py6.),
BKITIOYEHHbIN B KPEAUTOPCKYIO 3a[0/MKEHHOCTL MO Harory Ha fo6aBneHHylo CTOMMOCTb, MOANEXUT ynnaTte HanoroBbiM
opraHam TOSbKO Nocre NnoralleHnst N CNUcaHusl COOTBETCTBYIOLLEN AEBUTOPCKON 3a40MKEHHOCTM.
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24.

25.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

[doxonbl OT TeKyluen AesTeNnbHOCTU

Mpopaxa anekTpoaHeprnn 1 MOLLHOCTK
ocynapcTBeHHble cybcuanm / goTaumm
Mpoune poxoapl

3a wecmsb
3a wecmb mecsiyes,
Mecsiyes, 3aKoH4uewWuxcsl

3akoH4uewuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

251 007 204 474
9 2

2916 1387
253 932 205 863

Bbipyyka OT npogaxuv 3MeKTpo3Heprun 1 MoLHocTU BkoyaeT 32 851 mnH. py6. (3a WwecTb MecsaLeB, 3aKOHYMBLUMXCS
30 nmoHst 2010 r.: 17 250 mnH. py6.), OoTHOcAWMecs K Bbipydke OT npogax 4yepe3 3A0 LOP — nocpegHuka Ha
POCCUIACKOM pbIHKE 3MeKTpoaHeprn, u 8 546 mnH. pyb. (3a wecTb MecsaueB, 3akoHumBlimxcs 30 uoHa 2010 r.:
4 899 mnH. py6.), oTHOCcALWMECS K Bbipy4Kke OT npoAax Ha Nord Pool — ckaHanHaBckom aHepreTudeckon bupxe.

n poyune onepaunoHHbIe AOoXOoAbl

Mpowv3BoaHbIe MHCTPYMEHTHI (ePUBATUBbI) Ha MOKYMKY / Npoaaxy

3MNeKTPO3HEeprnm
LWTpadbl n neHn

Mpubbinb OT BEIOLITMSA AONM yYacTus, oGecnevmBaroLLen KOHTPOIb

Joxon ot apeHabl
[Mpouee

3a wecmsb
3a wecmsb Mmecsyes,
Mecsiyee, 3aKoH4uewuxcs

3akoH4uewuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

728 480
400 257
258 -
131 152
698 417
2215 1306
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAO "MIHTEP PAO E3C"

3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Pacxoabl OT TekyLlen neATeNIbHOCTH

Pacxopbl Ha npnobpeTeHne aneKTPO3IHEePTM U MOLLIHOCTU

ABOHeHTCKas nnaTta

Pacxogpbl Ha TonnnBo

3apnnarta, BbinnaTel paboTHMKam u Hanoru ¢ hoHaa onnaTtbl TpyAa

AMOPTM3aLMSA OCHOBHbIX CPEACTB

Pe3eps nog obecueHeHre 0ebutopckon 3af0mKEHHOCTH

Pacxofgbl Ha peMOHT 1 TeEXHUYECKoe obcnyxmnBaHme

Hanoru, 3a ucknioveHnem Hanora Ha npubbinb

Mpoune matepuansl NPOM3BOACTBEHHOIO Ha3HAYeHNs!

AreHTCKMe Bo3HarpaxgeHus

Pacxogabl no Toproene npon3BoAHbIMM (PMHAHCOBLIMU MHCTPYMEHTaMU Ha
PbIHKE 3NEKTPO3HEPTUN

OGecueHeHre NHBECTULNIA, UMEIOLLMXCS B HANUYMKU ANs NPoaaxu

Pacxogbl no onepaunoHHON apeHae

KoHcynbTaunoHHbIe, opuanyeckue 1 ayanTtopckme yenyrm

Pacxogbl Ha cTpaxoBaHue

Pacxoabl Ha 6e3onacHOCTb

Yenyru ceasm

Yenyrn 6aHkoB

Mpoune pesepsbl

AMopTM3aUMsa HemaTepuarnbHbIX akTUBOB

CoumanbHble pacxoabl

KomaHanpoBoYHble pacxoabl

MaTepunanbHble pacxoabl (cogepxaHue oduca)

CnncaHne CoOMHUTENbHbIX A4OMroB, N0 KOTOPLIM Pe3epB paHee He co3gaBarics

ObecueHeHre OCHOBHbIX CPeACTB — HauucrneHue / (BOCCTaHOBINEHME)

YObITOK OT CMMCaHUSA OCHOBHbIX CPEACTB

ObecuLeHeHne HemaTepurarbHbIX aKTUBOB

AmMOpTM3aunsi MHBECTULIMOHHON COBCTBEHHOCTH

BocctaHoBneHne obecleHeHnst MHBECTULIMOHHOW COBCTBEHHOCTH

Mpoune pacxonpl

duHaHcoOBble foxoAbl U pacxoabl

®PuHaHcoOBbIe A0XO0AbI
[NpoueHTHbIN goxoq

[oxop no anBnaeHaam
[Mpoyne omHaHcoBbIE aoxoabl

®duHaHCcOBbIe pacxoabl

MpoueHTHbIN pacxoa

OTpuuaTernbHble KypCoBble pasHuLbl, HETTO
Mpoune duHaHcoBbIE pacxoabl

3a wecmsb
3a wecmsb Mecsyes,
Mecsiyes, 3aKOH4uewWUuXxcs

3akoH4uewuxcsi 30 uroHs 2010 2.

30 uroHs 2011 2. (nepecyumaHo)

101 073 89 879
71451 57 654
33524 22 049
11 926 9464
5234 3327

2 448 1676
1392 1399
1326 1294
1169 852
1081 815
1009 777
833 -
828 740
793 315
409 290
353 287

247 242
235 433

232 (431)
226 178
217 203
216 162

117 82

116 (24)

80 (39)

32 32

22 -

9 9

- (230)

5447 4015
242 045 195 450

3a wecmsb

3a wecmsb mecsiyee,

mecsiyes, 3aKoOHYUBWUXCS

3akoH4usewuxcsi 30 uroHs 2010 2.

30 uroHs 2011 2. (nepecyumaHo)
5777 436
767 -
114 64
6 658 500
3a wecmsb
3a wecmsb mecsyes,
mecsiyes, 3aKoH4Yuewuxcs
3akoH4yueswuxcsi 30 uroHsi 2010 2.
30 uroHs 2011 2. (nepecyumaHo)
1925 2309
263 68
6 334 2153
8 522 4530
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28.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

®PuHaHCcOBbIe foXoAbl U pacxoabl (MpoaomKeHne)

OhpekT AUCKOHTUPOBaHKSA MO AOroBOPY O NpeaocTaBneHun gonrocpoyvHoro kpeanta ¢ OAO "MexpernoHaHeprocTpon”
(Mpumeyanwne 20 (v)) B pa3mepe 4 489 mrH. py6. 6bin oTpaxeH B cocTaBe NPOLEHTHOro 40X0oAa.

B cocTaBe npoynx (hUHAHCOBLIX PacXodoB OTpakeHa cymma 6 095 MnH. py6. (3a WecTb MecsAueB, 3aKOHUYMBLUMXCS

30 nioHst 2010 r.: 2 093 mnH. py6.), cBsi3aHHast C NpU3HaHWEM CrpaBeanvMBONA CTOMMOCTM OnuMoHoB "konn" u "nyt" B
pamkax cornaweHus ¢ [K "BHewwakoHoMmbaHK", nognucaHHoro B utoHe 2010 roga (cm. Mpumevaxne 18).

Pacxog no Hanory Ha npubbinb

3a wecmb
3a wecmsb Mecsiyes,
Mecsiyes, 3aKoOH4uewuxcsl

3akoH4uswuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

Mpu3HaHo B oTyeTe O anﬁblﬂﬂX n y6bITKaX:

Pacxoabl no TekyLemy Hanory Ha npubbinb (3361) (1 516)
Pacxog no oTnoxeHHbIM Hanoram: (1 200) (1294)
(4 561) (2.810)

CrtaBka Hanora Ha npubbinb, npumeHsiemas MartepuHckon komnanuen, coctaenseT 20% (30 woHs 2010 r.: 20%).
CraBka Hanora Ha npubbinb B PuHnaHaun coctasnseT 26% (30 mionsa 2010 r.: 26%), B Mpysum — 15% (30 niona 2010 r.:
15%), B Jlutee — 15% (30 mioHsa 2010 r.: 20%), B ApmeHun — 20% (30 wmioHa 2010 r.: 20%) n B KasaxctaHe — 20%
(30 nioHss 2010 r.: 20%). Hanoroeasi cuctema [lNpuaHectpoBbs (Mongasusi), Ha TEpPPUTOPUM KOTOPOW OCYLLECTBMSET
peatenbHocTe 3A0 "Mongasckasa MP3C", ocHoBaHa Ha HanoroobnoxeHun Boipyykn no craeke 3,0% (30 noHa 2010 r.:
3,8%).

B COOTBETCTBUM C CMCTEMAaMM HArOroBOrO 3aKOHOAATENbCTBA CTPaH, HA TEPPUTOPUM KOTOPLIX OCYLLECTBIISIOT CBOH
AesATenbHOCTb KoMnaHuu Mpynnbl, HANoroBble YObITKA PasfuYHbIX KOMMaHWin Mpynnbl He MOryT ObiTb 3a4TeHbl NPOTUB
HanorooGnaraemon NpubbLINK Apyrux komnauui pynnbl. COOTBETCTBEHHO, Hanor Ha NpubbINb MOXET HaYUCNSATLCS
Aaxke NP HanMymMm YUCTOro KOHCONMAMPOBAHHOTO HAMOroBOro yobITKA.

Ceepka npubbinu A0 HanoroobnoxeHns Ans uenen pyMHaHCOBOW OTYETHOCTW C pacxodamMu Mo Hamory Ha npubbinb
npeacTaBneHa Huxe:

3a wecmsb
3a wecmb mecsiyes,
Mecsiyes, 3aKOHYUBWUXCS

3akoH4uswuxcsi 30 uroHs 2010 2.
30 uroHs 2011 2. (nepecyumaHo)

Mpubbinb Ao HanoroobnoxeHus 54 368 8 027
TeopeTuyeckas cymma pacxoga no Hanory Ha npubbinb no ctaske 20% (10 874) (1 605)
Oh ekt NpUMEHEHUS Pa3NNYHbIX CTAaBOK Hanora 107 51
OhdhekT OT ncnonb3oBaHWs pasnuyHon Hanoroeown 6asbl (BA0 "Mongasckas

rP3C") (81) (104)
OddekT oT NprnobpeTeHns gonum, obecrneynBatoLLen KOHTPOSb 8 053 -

OdheKT oT NprobpeTeHnss (PUHAHCOBLIX aKTUBOB, UMEIOLLMXCS B HANMUUK Ans
NPOAAXW, U aKTUBOB, KNacCUMULMPYEMbIX Kak NpeaHasHauyeHHble AN NPoaaxu

(Bkntovas obecueHeHne) (200) -
HanoroBbin agpekT oT Npu3HaHusa onumoHos "konn" n "nyT" (711) (815)
Mcnonb3oBaHne He NpU3HaHHbIX paHee HanoroBbiX YObITKOB 278 ©)
HanoroBhbin adhchekT cTaTen, He yMeHbLIaLWKUX Hanoroobnaraemyo 6asy unu He

yunTbIBaEMbIX ANs1 Lernen HanoroobnoxeHus, HETTO (248) 180
KoppekTtunposku Hanorosbix Ageknapauni (OAO "MocaHeprocobiT",

OAO "CapatoBaHepro", OAO "TIK-11"). (255) 44
MpnsHaHWe paHee HeNpU3HaHHbIX BblYUTAEMbIX BPEMEHHbIX Pa3HuLy (256) (112)
Mpouee (474) (442)

(4 561) (2 810)

OdhdbekT oT npuobpeTeHusa gonu, obecrnednBatoen KOHTPOsb, Ha cyMMmy 8 053 MnH. py6. OTHOCUMTCS K OTNOXEHHOMY
HanoroBomy o6s13aTenbCTBY, MPU3HAHHOMY B OTHOLLEHNM OCHOBHbIX cpeacte B OAO "OlK-3" (cm. MpumevaHue 5).
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28.

29.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Pacxopn no Hanory Ha npubbInb (NpoaonmkeHue)

Odekt oT npuobpeTeHuss (PUHAHCOBBLIX aKkTMBOB, WMEKLWMXCA B HanuMuuM ANnd  NpoAdaxu, W aKTUBOB,
KnaccuduumpyeMbiX Kak npeAHasHayeHHble Ans npoaaxu (Bknwoyas obecueHeHWe) COCTOUT W3 HeMnpU3HaHHOTo
OTJIOXKEHHOrO Harnora, OTHOCALLErocs K NpuobpeTeHnto AaHHbIX UHBECTMUMA Ha cymmy 67 MrH. pyb., n obecueHeHus
(bMHAHCOBbIX aKTUBOB, MMEIOLLIMXCSA B HANUYMKU ANS NpoAaxu Ha cymmy 167 mriH. py6.

dPuHaHcoBbIE UHCTPYMEHTbI U (bVIHaHCOBbIe PUCKHN

®duHaHcoeble pucKu

JeatenbHocTb [pynnbl NoABepKeHa BAWSHWUIO pPasnuyHbiX (UHAHCOBBIX PUCKOB: PbIHOYHLIX PUCKOB (BKMOYas
BartoTHbIW, MPOLEHTHBIA U LEHOBOW PUCKM), KPEOAUTHBIX PUCKOB M pUCKa NUKBUAHOCTU. YNpaBneHue AaHHbIMU pUckamm
OCYLLECTBNSETCS B COOTBETCTBMU C MONNTMKON B 06nacTn puckoB, YTBEPXKAEHHON MpaBrieHneMm.

YKka3aHHas nonutuka B o6nactu PpUCKOB YCTaHaBnvMBaeT MPUHUUMLI ObLlero ynpasfieHus puckamnm W MOMUTMKY,
pacnpocTpaHsaoLWyocs Ha cneunduyeckne obnactu, TakMe Kak BamtoTHbIN PUCK U KPeauTHbIN puck. PyKoBOACTBO

CUMTaET 3T Mepbl AOCTATOYHbIMU AN15 LIEeNEeN KOHTPOIS PUCKOB, npucywmnx [enoBON aKTUBHOCTU prnnbl.

NHbopmaumsa o (hMHaHCOBLIX MHCTPYMEHTaX No KaTeropusm npeacrtaBneHa Huxe:

lMpou3eodHbie
¢huHaHcoeble QPuHaHcoeble
UHCMPYMEHMbI, aKkmuenl,
3ativbi u ucnonb3yemMbie umeroujuecs 8
debumopckas ons Hanu4uu ons
30 uroHst 2011 a. lMpum. 3a00/mKeHHOCMb  XeO)XXUpPOoBaHUs! npodaxu HMmozo
AKTUBbI COrflacHO NPOMEXYTOHYHOMY
KOHCONUAMPOBaAHHOMY OT4YeTy O
t(pMHaHCOBOM MONOXeHUN
DUHaHCOBbIE aKTUBbI, UMEIOLLMECS B
HanuMn ans npogaxm 11 - - 67 782 67 782
AKTMBbI, Knaccnduumpyemble Kak
npeaHasHavYeHHble Ans NPoAaXu 16 - - 59 903 59 903
[MponsBogHbIe (PUHAHCOBbIE MHCTPYMEHTBI 17 - 549 - 549
[JebuTopckas 3a00MKEHHOCTb, 3a
MCKNtoYeHem npegonnarbl 12,14 32 604 - - 32 604
[leHexHble cpeacTBa, orpaHUYEHHbIE B
MCMOSb30BaHUN 17 311 - - 311
[lenoanTbl CO CPOKOM MOraLleHns CBbiLLe
3 mecsueB 12,17 36 446 - - 36 446
[leHexHble CpeacTBa M UX IKBUBANEHTbI 15 51 390 - - 51 390
WTOro akTuBbI 120 751 549 127 685 248 985
O6s3amenscmea, lMpoyue
nepeoyeHueaemble (uHaHco8ble
no cnpaeednueoli obsizamenbcmea,
cmoumocmu 4Yepe3 oyeHusaembie no O6si3amenbcmea
npubbinb UU  aMopMuU3upoeaH- Mo ¢huHaHcoeouU
30 uroHs1 2011 a. IMpum. y6bImoK HoU cmoumocmu apeHde Nmozo
0O6s3aTenbLCTBa COrNacHo
NPOMEXYTOYHOMY

KOHCONMMAMPOBaHHOMY OTYeTy O
hMHaHCOBOM NOMNOXEHUU
KpeauTtbl 1 3aiMbl (32 MCKMHOYEHNEM

06s13aTensLCTB No (hMHAHCOBOW apeHae) 20 - 48 407 - 48 407
Ob6s3aTenscTBa No hMHaHCOBOW aperae 20 - - 1385 1385
[NpoussogHble PUHaHCOBbIE UHCTPYMEHTLI 21,22 3733 - - 3733
KpeanTopckas 3a40mKeHHOCTb, 3a

NCKIIOYEHNEM 3a[0MMKEHHOCTH MO

Hanoram 21,22 - 32928 — 32 928
UToro o6s3aTenbCcTBa 3733 81 335 1385 86 453
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29.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

®UHaAHCOBbIE MHCTPYMEHTbI U (PMHAHCOBbIE PUCKM (MPOAOIKEeHME)

lpou3eodHbie
¢huHaHcoeble QPuHaHcoeble
UHCMpPYMeHMbl, akmuebil,
3alimbI u ucrnonb3yembie umeroujuecsi 8
debumopckas ons Hanu4uu ons
31 dekabps 2010 2. (nepecyumano)  [pum. 3adomxkeHHOCmMb  xedXupoeaHusi npodaxu Hmozo
AKTUBbI COrnacHo NPoMexyTo4HOMy
KOHCONMMANPOBaHHOMY OTYeTy O
chMHaHCOBOM MONOXEHUU
PrHaHCOBbIE aKTVBbI, UMEIOLLMECS B
HanuumMn ans npogaxm 11 - - 202 202
MpownsBogHble huHaAHCOBbIE MHCTPYMEHTLI 12,17 - 2725 - 2725
[ebutopckasn 3ag0mKeHHOCTb, 3a
VCKITOMeHeM npegonnarbl 12,14 37 704 - - 37 704
[eHexHble cpeacTBa, OrpaHNYeHHbIE B
MCNonbL30BaHUN 17 862 - - 862
[eno3utbl CO CPOKOM MoraLleHusi CBbilLe
3 mecsueB 17 1276 - - 1276
[leHexHble cpeacTBa U UX 9KBMBArEHTbI 15 31207 — — 31207
UToro akTuBbLI 71049 2725 202 73976
O6s13amenbcmea, lMpoyue
nepeoyeHusaemble ¢uHaHco8bIe
no cnpaeednueoli obsizamesnibcmea,
cmoumMocmu yepe3 oyeHugaemMble no Ob6si3amenibcmea
npubbinb UNU  aMOPMU3UpPO8aH- M0 huHaHCo8OLl
31 dekabpsi 2010 2. (nepecyumaro)  [Mpum. y6bImok HoOU cmoumocmu apeHde Nmoeo
O6Gsa3aTenbCcTBa COrflacHoO
NPOMEXYTOYHOMY
KOHCONMMAMPOBaHHOMY OTYeTy O
¢pMHaHCOBOM MONOXEeHUU
KpeanTbl 1 3aiimbl (3a UCKIOYEHNEM
00653aTensLCTB N0 hMHAHCOBOWM apeHae) 20 - 36 855 - 36 855
Ob6sa3aTenscTBa No hMHaHCOBOW aperae 20 - - 1679 1679
MpownsBogHbIe (hUHAHCOBbIE MHCTPYMEHTbI 21,22 1874 - - 1874
KpeanTopckasi 3agomKeHHOCTb, 3a
UCKITHOYEHNEM 3a[10MKEHHOCTH MO
Hanoram 21,22 — 28 557 — 28 557
MToro osﬂaa-renbc-rBa 1874 65 412 1679 68 965

(@ KpedumHsbli puck

lpynna noaBepxeHa KPEAUTHOMY PUCKY, KOTOPLIA NpeacTaBnsieT coboi puck HECNOCOBHOCTM KOHTpareHTa BbINaTUTh
Tpebyemble CyMMbI B NMOJIHOM 0GbeMe B YCTaHOBIEHHbIN CPOK. KpeauTHbIN pUCK KOHTPONMpYeTCs Ha ypoBHe [pynnbl, a
Takke Ha YpOBHe OTAeNbHOro npennpuatus Mpynnbl. PUHAHCOBbLIE aKTWBbI, KOTOPblE MOTEHUMANIbHO MOABEPXKEHbI
KpEeaMTHOMY PUCKY, MpefcTaBrieHbl B Tabnuue HWke 3a BbIMETOM pe3epBa Ha OBGEeCcLeHeHVWe W NPeUMyLLECTBEHHO
npeacTaBneHbl 4eGUTOPCKON 3aJ0MKEHHOCTBIO.

B [lpynne paspa6oTtaHbl npouedypbl, obecneuvBaloe yBEPEeHHOCTb B TOM, YTO MNpodaxka TOBapoB W YChyr
NPOM3BOONTCA TOMbKO MOKyNaTensMm ¢ npuemsieMoin KpeauTHoW ucTopuen. B umcno Takux npouedyp BXOOWT OLeHKa
(hMHaHCOBOIO NOMOXeHWs1 3akasuuka, npeablaywuin onbiT U apyrne daktopbl. BanaHcoBas ctoMMocTb AebuTopckoin
3a[0/KEHHOCTU, 3a BbIYETOM pes3epBa nod obecleHeHe AebuTopckoi 3adormKeHHOCTW, npeacTaenseT cobon
MaKCMMarbHyl0 CyMMYy, TO[ABEPXEHHYI0 KPEAUTHOMY PWUCKY. XOTsa rorawleHne ae6uUTopckon 3a[0rmKeHHOCTU
MOOBEPKEHO BIUSHUIO 3KOHOMUYECKMX U MPOYMUX PaKTOPOB, PYKOBOACTBO CHUTAET, YTO CYLLECTBEHHbIN PUCK MOTepb,
npeBbILLALLIMX CO3AaHHbIN pe3epB noa obecleHeHne, OTCYTCTBYET.

[eHexHble cpefcTBa pasmeLlaroTcs B (PMHAHCOBBIX YYpeXOEHWUsX, KOTOpble MMET MUHUManbHbIA puck gedonTa.
HecMoTpss Ha TO, YTO y HEKOTOpbIX GaHKOB HET MeXAYHapOAHbIX KPeAUTHbIX peTuHroB (Mpumevanve 15), oHu
CUMTalOTCA HaOEXHbIMM KOHTpPareHTamu C yCTOMYMBBLIM MOMOXeHWeM Ha uHaHCOBOM pbiHke Poccuiickon ®epepaumm
Unn gpyrnx cTpaH, B KOTOPbIX pynna ocyLLecTBNSET CBOK AEATENbHOCTb.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKMN (NpoaokeHune)
(@) KpedumHsblii puck (npodosnkeHue)

Ha 30 uioHa 2011 roga gebutopckasa 3ag0mKeHHOCTb, NOTEHUMANbHO CBSA3aHHas C KpeauTHbIM puckom Ans [pynnel, B
OCHOBHOM Oblfna NpeacTaBneHa 3aJ0MKEHHOCTbIO NOKynaTenen U 3akasymkoB Ha cyMmMy 26 375 MnH. py6. (31 gekabps
2010 r.: 27 295 mnH. py6.) n npoven gebuUTopcKoW 3a40IMKEHHOCTBIO Ha cymmy 5 419 mnH. py6. (31 gekabpsa 2010 r.:
10 409 mnH. py6.). Ha 30 nionss 2011 ropga oblwas cymma gebutopckon 3agormkeHHocTn coctasuna 31 794 mnH. py6.
(Ha 31 pekabps 2010 r.: 37 704 mnH. pyb.).

maBHas 3apgada [pynnbl Npu ynpasreHun KPeauTHbIM PUCKOM 3aknodaeTcs B obecneyveHun GecnepebonHoro
MOCTYNMEHNS BbIPYYKM W CTABUMBLHOTO MPUTOKA AEHEXHbIX CPeAcTB, a Tawke B 3PMEKTUBHOM WCMONb30BAHWUM
(hMHaHCOBbIX aKTUBOB.

MoaBepxxeHHOCTb pynnbl KPeAUTHOMY PUCKY B OCHOBHOM CBSi3aHa C 3a[OJIKEHHOCTbIO MOKynaTernen U 3akasyvKos,
MO3TOMY CyLLECTBEHHOE BMMSHWE Ha Hee OKa3blBaeT KayecTBO Takux Aebutopos. C y4yeToM TOro, 4TO AeATeNnbHOCTb
pasnuyHbIX NpeanpuATUiA B coctase [pynnbl HEOQHOPOAHA, KPeAUTHblE pUCKU ByAyT pasHbIMU ANS pas3fUyHbIX TUMOB
3a0MKEHHOCTM NOKynaTenemn n 3aka3ynkoB (KUMULLHOE XO39NCTBO, ONTOBas TOProsns v T.4.).

BBuay HEBO3MOXHOCTU Ha MpaKTUKe onpefenuTb He3aBUCUMMbIE KPeOUTHblE PEWTUHIM ANsS KaXOgoro nokynatenst unm
TOProBOro napTHepa, a Takke NPUHYMasi BO BHUMaHUEe HEOAHOPOAHOCTb PAasfMUYHbLIX FPYNM Nokynatenei n napTHEPOB,
Ipynna oueHVBaeT PUCKK, CBA3AHHbIE C 3a0SHKEHHOCTBIO MOKynaTenen U 3akas4ynkoB, Ha OCHOBE MpeablayLLero onbiTa
W AENOBbLIX OTHOLLEHWI C y4eTOM ApYrux haKkTopoB.

Onsa uenei 6onee HageXXHOrO MOHUTOPUHIA KpeauTHOro pucka Mpynna knaccuduumpyeT AeBUTOPCKYO 3a40MKEHHOCTb
B COOTBETCTBUM CO CBOWM COOCTBEHHbIM MOHWMAaHUEM CTEMEHU KpeaAnTHOro pucka. prnna cneagunt 3a Tem, YTOOBI
pe3epB nog obecueHeHne OeOUTOPCKON 3a40IMKEHHOCTM OTpaxarn Krnaccudumkaumio ebuTopckon 3a00SMKEHHOCTM MO
rpynnam KpegmTtHOro pucka, YTOOBLI O6ECNEYnTb nocnegoBaTeribHOCTb B KJ'IaCCI/I(*)VIKaLI,I/II/I 3a00ITKEHHOCTU U }J,GIZCTBI/IHX B
OTHOLLEHMMN Pa3nnyHbIX rpynn 4ebBnTopcKkon 3a00MmKEHHOCTH.

Pe3epe nod
obecueHeHue
HomuHanbHasi de6bumopckoli

BanaHcoeasi  [Jonsi e obweli

Ha 30 uroHs 2011 . cmoumocmb _ 3a00/KEHHOCMU  CMouMocmb cymme, %
A 23 689 - 23 689 75%
B' 1909 (262) 1647 5%
B" 5 696 (2 036) 3660 12%
B™ 4671 (2 097) 2574 8%
C 9882 (9 792) 90 0%
3alMbl, BblJ@HHbIE COTPYAHMKaM 282 (160) 122 0%
CBs13aHHblE CTOPOHbI 12 — 12 0%
UTtoro 46 141 (14 347) 31794 100%

Pe3epe nod

obecueHeHue

HomuHanbHasi 9deb6umopckoli  banaHcoeasi [ons e obuwel

Ha 31 dekabpsi 2010 2. (nepec4umaHo) CcmoumMocmb 3a00JKeHHOCMU CIMOUMOCMb cymme, %
A 30 865 - 30 865 83%
B' 1530 (217) 1313 3%
B" 7971 (2 784) 5187 14%
B" 94 (31) 63 0%
C 7 657 (7 591) 66 0%
3alimbl, BblA@HHbIE COTPYAHMKaM 300 (176) 124 0%
CBsi3aHHble CTOPOHbI 175 (89) 86 0%
UTtoro 48 592 (10 888) 37 704 100%
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
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PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKMN (NpoaokeHune)
(@) KpedumHsblii puck (npodosnkeHue)

pynna ncnonb3oBana Tpu OCHOBHbIX Knacca AebWTopoB B 3aBUCUMOCTM OT MPUCYLLETO UM YPOBHS KPEAWUTHOrO pucka -
A (Bbicokui), B (cpegnuin), C (HU3kui).

Knacc A — komMnaHum, xapakTepusyroLimecs cTabunbHbIMK pesynbTaTaMmy AeATENbLHOCTU, KOTOPbIe PeAKO 3adepXuBanu
onnarty WUnm He BbIMONMHANM cBou (hMHaHCcoBbIe 0bs3aTenbcTBa nepe pynnoin. KpeoutHein puck, CBA3aHHBIN C TakuMm
KOMMNaHUAMW NN PU3NHECKUMU NMLLEAMKN, CHUTAETCA MUHUMArbHbLIM. B OTHOLLEHUM Takor AebuTopcKon 3aA0MmKEHHOCTM
pes3epB He HauUMCnaeTcs.

Knacc B — CTOpOHbI, BO3MOXHOCTb KOTOPbIX BbINOMHATE CBOWM pMHaHCOBLIE obs3aTenscTBa neped [pynnon B
onpefeneHHo CTeneHn noasepxeHa kpeauTHOMy pucky. [laHHas rpynna nogpasgenseTcs Aanee Ha Tpu nogknacca:

Knacc B' — CTOPOHBI, er/:l,VITOCI'IOCO6HOCTb KOTOPbIX ABNAETCA y,EI,OBJ'IeTBOpMTeJ'IbHOVI 1 3a4epXkKa onnaTtbl CO CTOPOHbI
KOTOPbIX Obina KpaTKOCpO‘-IHOI;I n BpeMeHHOVI No XapakTtepy, npu 3TOM B CUNy BCTynaroT COOTBETCTBYHOLNE COornalleHna;
KpGAI/ITHbII;I PUCK, CBSA3aHHbIVA C TAKMMW KOMMAHUAMU U CbVISVI‘-IeCKI/IMVI nmuamu, cHMTaeTcAa HU3KNUM.

Knacc B" — CTOpOHbI, xapakTepusylLmecs HEBbICOKON KPeAUTOCNOCOOHOCTLIO, BpPEMS OT BPEMEHUM MMEKT MECTO
AOCTaTOYHO YacTble 3afdepXkn B onnare, CyllecTByeT onpeferneHHas HeyBepeHHOCTb B MX CMOCOOHOCTW BbIMOMHUTL
cBou (uHaHcoBble obsA3aTenbcTBa neped [pynnor. KpeauTHbI pUCK, CBHA3AHHBIA C TakMMW KOMMAHWUAMU WK
dr3nYEeCKMMU IMLaMK, cHMTaeTcs 4OMYCTUMBbIM.

Knacc B™ — CTOpPOHbI, xapakTepusyloLmnecs HeyAoBNeTBOpUTENbHON KpeauToCcnocobHOCTbIO, CryqatoTcs vacTble u/unm
cucTemMaTuyeckme 3afepXkkn B onnate (KoTtopbie MOryT 6biTb 06 bACHEHbI), CYLLEeCTBYET 3HaUYUTENbHAs HEYBEPEHHOCTb B
MX CNOCOBHOCTMN BLIMONHWUTL CBOM (hnHaHCcoBbIe oba3aTenbcTBa neped pynnoi. KpeanTHbIN pUCK, CBSA3AHHBIN C TaKUMM
KOMNaHUAMU Unu nsM4eCcKMMmM nnuamm, CHMTaeTCs CPEAHUM.

OcHoBHasi npuynHa geneHus knacca B Ha Tpu nogknacca 3akntoyaeTcs B oOpMUPOBaHUN MHCTPpyMEeHTa Ond 6onee
CTpPOroro MOHUTOpPWHra crtaTtyca ,D,eGVITOpCKOVI 3a0JDKEHHOCTU N pe3ynbTaToB, K KOTOPbIM npuBenun npeanpuHATble
AencTeuns no ynpaBneHnto KpeauTHbIM PUCKOM.

Knacc C — CTOPOHbI C HEACHBIMU BO3MOXHOCTSIMU B OTHOLLIEHWUW BbINOSTHEHUSA CBOMX (PMHAHCOBLIX 0053aTeNnbCTB nepesn
Mpynnon. KpeanTHbIi pUCK, CBA3A@HHBIA C TaKMMWM KOMMAHUSMU UM (PU3NYECKMMU NL@aMU, B OCHOBHOM ObITOBLIMU
aboHeHTamu B [py3uu, cumTaeTcst BbICOKMM. [pynna He MOXeT OTKMYaTb AaHHbIX OeOUTOPOB MnM OTKasblBaTb
NnoTeHUUanbHbIM AOIMKHMKAM B OKa3aHUM yCIyr no coumarnbHbIM U MOMTUYECKUM NPUYMHAM.

Monutuka un npouenypbl ynpabrieHUA KpeOAUTHbIM PUCKOM npenycMatTpuBaloT (OMHAHCOBbLIE UCKN 1 cy,u,e6Hb|e
npouenypobl. Komnanum prnnbl TakKXke MOryT mcnosib3oBatb LUMPOKMIA OManasoH npouenyp npeBeHTUBHOIO ynpasneHna
KpeaunTHbIM pUCKOM, rage 3TO BO3MOXHO B COOTBETCTBUM C nNpaBuninamm, /J,eﬁCTBy}OLLI,I/IMI/I Ha HauWoHallbHbIX
3HepreTMyecknx pbiHkax. Cpean Takmx npouenyp — npensapuTenibHaa oueHKa KpeOQUTHOro pucka elwe 00 3akrnryeHusa
goroeopa uUnun ocyllecTBieHnda caernku.

Knaccudmkaumss n  nonmutMka B OTHOLUEHUM KPEOUTHONO pPUCKa, CBSI3AHHONO C HeKoTopbiMM  aebutopamu,
paccMaTpuBaloTCs B MHAMBMAYaNbHOM nopsaake. Peyb MaeT o 3a40/mKeHHOCTN KOMMaHWA, akTMBbl KOTOPbIX HAXOOATCS B
poseputenbHoMm ynpasneHun (AO "Xpamu 3C-I" (go 31 mapta 2011 roga), AO "Xpamu IC-II" (go 31 mapta
2011 ropga), 3A0 "ApMsaHCKas aTOMHasi anekTpocTaHuus"), a Takke 3anMMmax, BblAaHHbIX COTpyaHukam MaTepuHckom
KOMnaHuen. PykOBOACTBO CUMTaET, YTO CYLLECTBYET BbICOKAasi CTENEHb BEPOSATHOCTU, YTO Takasi 3afj0SPKEHHOCTb OyaeT
noratueHa.

(6) PbIHOYHBIU puck

0] Bantomubit puck

OTpenbHble JoYepHUe KoMnaHun 1 Fpynna B LIENOM NOABEP)XeHbI BarMtOTHOMY PUCKY B CBSI3W C Npofaxamu, NoKynkamm
¥ 3aiMamu, JEHOMUHUPOBAHHLIMMW B BantoTe, OTIMYHON OT (hYHKUMOHABHOM BantoTbl KOHKPETHOI JOYEpHEeN KoMnaHum
unm MatepuHckoi KoMnaHun. BantoTsl, ¢ KOTOPLIMU CBSI3AHO BO3HWUKHOBEHWE JAHHOTO PUCKa, NPEACTaBMeHb! rMaBHbIM

obpasom gonnapom CLUA n eBpo. B 2010 rogy pynna Hayana ncnonb3oBaTh HECKONbKO hopBapAHbIX KOHTPAKTOB B
uensx ynpaeneHusi BantoTHeIMK puckamu [pynnbl (MpumeyanHns 17 n 21).
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(e munnuoHax poccutickux pybned)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKMN (NpoaokeHune)
(6) PbIHOYHBIU puck (MpodosnKkeHue)
®duHaHcoBble akTuBbI M 06s3aTenscTBa pynnbl, BoipaXeHHbIE B MIHOCTPaHHOW BantoTe, NPeAcTaBreHbl Hke (Ha OCHoBe

OaHHbIX OTYETHOCTM OTAEMbHbIX KOMMAHWA, MpU 3TOM BKIOYEHbLI OCTaTKM MO BHyTpVIX03F|l7ICTBeHHbIM pacyeTaMm n He
BKITlOYeHa ,D,eGVITOpCKaFI 3a40JIKEeHHOCTb, KOTOpada paccMaTpmBaeTCA KakK YUCTble UHBECTUUNN, UNAU 06sa3aTenbCTBa,

OTHOCALLIMEeCA K AaHHbIM aKTVIBaM)Z

Ha 30 uroHss 2011 2. Eepo Honnap CLIA lIpo4ue Wmozo
[ebuTtopckasi 3a40/mMKEHHOCTD (32 UCKIMHOYEHNEM

npegonnarbl) 2752 4115 207 7074
[eHexHble cpeacTsa u MX 3KBUBANEHTI 1797 1817 3 3617
[eHexHble cpeacTsa, orpaHNYeHHbIe B

1CronsL3oBaHun 158 - - 158
Mpown3BoaHble huHaAHCOBbBIE MHCTPYMEHTHI

(aKTmBbI) 244 - - 244
KpeouTbl 1 3aiMbl (32 UCKMNOYEHNEM

06s3aTeNbLCTB MO PMHAHCOBOW apeHae) (4 315) (8 988) (1104) (14 407)
O6gs3aTtenbcTBa No huHaHCOBOW apeHae (784) (609) - (1 393)
[Mpon3soaHble huHaHCOBbBIE MHCTPYMEHTHI

(obsizaTenbcTBa) (2 423) (122) - (2 545)
KpeanTtopckas 3agomkeHHOCTb (3a UCKII0YEHEM

3aJ0MKEHHOCTM MO Hanoram) (771) (2 981) (831) (4 583)
UucTtan BantoTHaA No3vums (3342) (6 768) (1 725) (11 835)
Ha 30 uronsi 2010 2. (mepecyumaHo) Eepo Honnap CLIA lIpo4ue Wmozo
[ebuTtopckasi 3a40/MKEHHOCTb (32 UCKIMHYEHNEM

npegonnarbl) 2928 8 689 71 11 688
[eHexHble CpeacTBa 1 MX 3KBUBANEHTI 2009 1192 62 3263
[eHexHble cpeacTsa, orpaHNYeHHbIEe B

1CronsL3oBaHUn 159 - - 159
®PuHaHCOBbIE aKTVBbI, MMEIOLLMECS B HANM4UK Ans

npogaxu 3 - - 3
KpeauTbl 1 3aiMbl (32 UCKMNOYEHNEM

0653aTenbLCTB Mo hMHAHCOBOW apeHae) (3694) (11 460) (590) (15 744)
O6s3aTenbcTBa No (hrHaAHCOBOW apeHae (868) - - (868)
[Mpown3soaHble huHaHCOBbBIE MHCTPYMEHTHI

(obsizaTenbcTBa) - (116) - (116)
Kpeautopckas 3agomKeHHOCTb (3a UCKITHYEHEM

3a0IMKEHHOCTY MO Hanoram) (592) (1203) (314) (2109)
YucTtas BantoTHasA No3vLms (55) (2 898) (771) (3724)

[nsa uenen aHanusa 4YyBCTBMTENbHOCTW PYKOBOACTBO MPOBENO OLEeHKY 060CHOBAHHO BO3MOXHbIX M3MEHEHWIN BanoTHbIX
KypcoOB, MCxoAsi rMaBHbIM 06pasoM M3 OXMAaHWA B OTHOLUEHWW BOMNATWUMBHOCTW BamOTHbIX KypcoB. [Mpu cHwkeHuu/
NOBbILEHNN KypCOB BasnioT B Mnpefernax pacyeTHbiX rpaHul (Tabnuua Huxe) M HeM3MEeHHbIX NPOYMX NepeMeHHbIX,
npegnonaraemMoe BfvsHWE Ha nNpubbiNb M KanuTan 3a LwWecTb MecsiueB, 3akoHumBwmxca 30 mioHa 2011 roga,
BbIpa3unocb 6bl B nomyyeHnyn npubbinu B pasmepe 457 mnH. py6. U noHeceHun ybbiTka B pasmepe 280 mrH. py6.
cornacHo 6naronpusaTHOMY M HebnaronpuaTHOMY CLEHapuio, COOTBETCTBEHHO (3@ LWECTb MeCsLeB, 3aKOHYMBLLMXCS
30 mtoHst 2010 r.: npubbinb B pasmepe 764 MiH. pyb. u yobiTok B paamepe 1 129 MrH. py6., COOTBETCTBEHHO).

ApMsiH. ApPMSIH. pys. pys.

Honn. Py6. / dpam/ ApMsiH. dpam/ napu/ pys. napu/

CLUA/ donn. Py6./ donn. dpam/ SIMOH. donn. napu/ apMsiH.

Ha 30 uroHs1 2011 2. espo CLIA espo CLIA espo ueHa CLIA eespo dpam
BepxHss rpaHvua 7,30% (8,88)% (2,22)% (3,.97)% 3,05%  (10,08)% (4,50)% 2,47% 0,56%
HWwxHsis rppaHuLa (7,30)% 9,61% 1,60% 3,97% (3.62)%  11,55% 4,50% (3.13)%  (0,51)%

ApMsiH. ApPMSsiH. pys. pys.

Honn. Py6./ dpam/ ApMSiH. dpam/ napu/ pys. napu/

Ha 30 uroHs1 2010 2. CLuA/ dosn. Py6. / dosn. dpam/ SIMOH. dosn. napu/ apMsiH.

(nepec4umaHo) espo CLIA espo CLIA espo ueHa CLIA eepo dpam
BepxHsist rpaHuua (2,74)% 8,10% 5,15% (8,80)% (11,29% (16,61)%  (7.24)%  (9,78)%  (1,68)%
HwxHAs rpaHvua 15,71%  (13,48)% 0,11% 9,48% 26,67% 27,50% 7,02% 23,83% 2,29%
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(e munnuoHax poccutickux pybned)

PUHaHCOBbIE NHCTPYMEHTbI U (pHAHCOBLIE PUCKU (MpoaoImKeHune)
(6) PbIHOYHBIU puck (MpodosnKkeHue)

B ocHOoBe OXMOAeMbIX OTKIMOHEHWUN NEXWUT pacyeT BO3MOXKHOMO M3MEHEHWs OOMEeHHbIX KypcoB Ha 0Gase aHanusa
TeHAEeHUMIA NOCNeaHero BpeMeHu.

(i) Puck usmeHeHusi npoueHmMHbIX cmasoK

Mpubbinb 1 onepaumoHHbIE AeHEeXHbIe NOTOKU [Pynnbl B OCHOBHOM HE 3aBUCAT OT U3MEHEHWUS! PbIHOYHBIX NPOLEHTHbLIX
CTaBOK. VI3MeHeHne NpoLEeHTHON CTaBKn B OCHOBHOM MPUBOAUT K U3MEHEHWIo Nnbo cnpaBefnMBon CTOMMOCTM KpeauToB
M 3aMMOB (KpeauTbl M 3aiiMbl C (OUKCMPOBAHHOW CTaBKOW npoueHTa) nvbo Oyaylimx MOTOKOB AEHEXHbIX CPeAcTB
(kpegouTbl M 3ariMbl C MnaBalLLEN CTaBkoW npoueHTa). B HacTosiwee Bpems y MaTtepuHcKkon koMmnaHum paspaboTaHa
odhuumanbHas NoNUTMKa B OTHOLLEHUW onpeaeneHust AonycTumoro pucka KomnaHum, cBa3aHHOro ¢ MKCUPOBaHHBLIMU U
nnasaloWyMK  cTaBkamu npoueHTa. [lpuBnekas HOBble KpeauTbl W 3aiiMbl, PYKOBOACTBO  MCMOMb3yeT
npodeccroHarnbHble CyXaeHns ANns Toro, YTobbl pelunTb, Kakasa cTaBka, dMKCMpoBaHHas unu nnasatowas, byaet 6onee
6naronpuaTHon ans KomnaHum B Te4eHne 0XuaaemMoro nepvoga Ao cpoka norawieHusi. Yto kacaeTcs Apyrnx KOMNaHum
pynnbl, B COOTBETCTBMU C KOPNOPATUBHBIMU PETYNPYIOWLMMN LOKYMEHTaMM, PELLEHNS O NPUBNEYEHUN HOBbIX 3aNMOB
W KpeauToB, MPUHMMaeMble Ha YpPOBHE OOYEPHWX KOMMaHWM, OOMKHbl yTBepxaatbca MatepuHckon komnaHuen. K
AOYEPHVM KOMMaHWUAM PYKOBOACTBO MPUMEHSET aHanornyHyto MONUTMKY MPUHATUSA PELUeHWA B OTHOLUEHWM YCMOBWN
npvBneYeHns 3aiMoB N KPeaNTOB.

30 urons 30 uroHs 2010 a.
3adomKkeHHOCMb C NepeMeHHOU NpoyeHmHol cmaskou 2011 e. (nepecyumaHo)
NNBOP 5322 5 865
Moclpaim 2833 4 000
EBPUBOP 2413 2045
LB Po 2291 1575

Hwxe npeactaBneHo npegnonaraemoe BNusiHWE Ha ypoBeHb Npubbinn/ (ybbiTka) 3a OTYETHBIN nepuog, 00yCnOBNEHHOro
N3MeHeHMeM nnaBatoLLen CTaBK1 NPoLeHTa NpY HEM3MEHHbIX MPOYMX MEPEMEHHbIX:

Mpeagnonaraemoe BNusinue Ha goxon, /
(yObITOK) 3a LIeCTb MecsaLEeB,
3akoH4mBLLUMXCcS 30 uoHsa 2011 roga

Mpepnonaraemoe BnusiHWE Ha goxog, /
(ybbITOK) 3a LuecTb MecsiLeB,
3akoH4ymBLUMXcs 30 noHsa 2010 roga
(nepecunTaHo)

Mpeanonaraemoe BNusiHne Ha goxon, /
(yObITOK) 3a LIecTb MecsaLeB,
3akoH4mBLunxcs 30 mioHa 2011 roga

Mpennonaraemoe BnusiHNe Ha goxopq, /
(ybbITOK) 3a LuecTb MecsiLeB,
3akoH4mBLLUMXCcS 30 uioHa 2010 roga
(nepecunTtaHo)

(8) Puck nukeudHocmu

Bo03MO)XHOe OMKI/IOHeHue

Bo0O3MO)XHOe OMKI/IOHeHue

cmasku JINGOP cmasku Mocllpaiim
CHMXeHne Ha yBennyeHmne Ha CHWXEeHne Ha yBenun4yeHne Ha
10 6.n. 30 6.n. 50 6.n. 180 6.n.

4 (13) 11 (41)
CHUXEHMe Ha yBenuyeHue Ha CHWDKEHME Ha yBenu4eHue Ha
16 6.n. 45 6.n. 150 6.n. 380 6.n.

7 (21) 37 (122)

Bo03MOXHOe OMmK/IOHeHuUe
cmaeku EBPUBOP

B0o3MO)HO€ OMKJIOHEeHUe
cmasku LU P®

CHWXEHWe Ha yBENUYeHNe Ha CHWKeHNe Ha yBEnuYeHne Ha
20 6.n. 65 6.1. 25 6.n. 125 6.n.

4 (13) 5 (23)
CHWXEeHWe Ha yBenuYeHne Ha CHWKeHNe Ha yBEnuYeHne Ha
12 6.n. 52 6.n. 50 6.n. 25 6.n.

2 9) 6 (3)

Moaxod Mpynnbl K yNpaBneHUo NNKBUAHOCTLIO COCTOUT B TOM, YTOGbI N0 Mepe BO3MOXHOCTU 06ecneynTb NOCTOSAHHbIN
YPOBEHb NUKBUAHOCTM, AOCTATOYHbIN [ CBOEBPEMEHHOIO MoralleHusi PUHAHCOBbIX 06A3aTENBCTB Kak B HOPMaribHbIX,
TaK U B CIIOXHbIX YCNOBUAX, Ge3 MOHECeHUs Ype3MepHbIX YObITKOB UM 6e3 yrposbl ans penytaumn [pynnbl. Mpu
yNpaBfieHUN PUCKOM JIMKBMOHOCTM [pynna CTPEMUTCS MPUMEHSTb MPUHLMMN OCMOTPUTENBHOCTU, YTO NpednonaraeT
HanMuMe [JOCTaTOYHOro o6beMa [eHEeXHbIX CpedCcTB, a Takke BO3MOXHOCTU (PMHAHCUPOBAHUS MOCPEACTBOM
npuBneYeHnss 4OCTaTOYHOro o6bema KpeauTHbIX CPEACTB.
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29.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

PUHaHCOBbIE NHCTPYMEHTbI U (pHAHCOBLIE PUCKU (MpoaoImKeHune)
(8) Puck nukeudHocmu (npodosmxeHue)

B cnepytowen Tabnuue npeacrtaBneH aHanum3 gmHaHCcoBbIX 06s3aTenbcTB [pynnbl N0 cpokam MoralleHusi, B OCHOBE
KOTOPOro niexaTt [4OroBOPHbIE CPOKMU MOralleHusi COOTBETCTBYHOLMX 00s3aTenscTB. CyMMbl B Tabnuue npeacTaBnsioT
cobo HeANCKOHTUPOBAHHbIE [EHEXHbIE MOTOKN B COOTBETCTBUM C LOrOBOPaMU, pacCyMTaHHble MO OOMEHHbIM Kypcam
Ha KOHeL, OTYETHbIX NepPMOAOB.

MeHee Om 1 200a Om 2 do Om 5 do Ceblwe
1 200a do 2 nem 5 nem 20 nem 20 nem Yimozo
KpeauTbl v 3aiimMbl 6 907 15411 33522 5893 4 953 66 686
KpeaunTopckas
3a0JTKEHHOCTb 32 499 516 - - 5 33020
3a0MmKeHHOCTb No
(brMHaHCOBOM apeHae 436 416 888 7 - 1747
[pon3BoaHble nHaHCOBbIE
WHCTPYMEHTbI
(obazaTenbcTaa) 57 122 - — - 179
MeHee Om 1 200a Om 2 do Om 5 do Cebiwe
1 200a do 2 nem 5 nem 20 nem 20 nem HMmozo
KpeauTbl 1 3anmbl 7 886 7 814 25 388 5398 5384 51 870
KpeguTtopckas
3a40/MKEHHOCTb 28 436 134 3 6 5 28 584
3a0mMKEHHOCTb No
dunHaHCcOBOW apeHae 519 480 1123 12 - 2134
MpounsBoaHbie huHAHCOBbIE
WNHCTPYMEHTbI
(o6s13aTenbCTBA) 1750 - 126 - — 1876
Utoro Ha 31 nekabps

(&) YnpaeneHue kanumasnom

B ocHoBe ynpaBneHus kanutanom [pynnbl NeXuT BbINOMHEHWE crieaytolumx 3agad: obecneverne gestensHocT [pynnbl
B KayecTBe HeMNpPepbIBHO (YHKUMOHMPYIOLWEro NpeanpuaTus, nonydyeHve npubbinu akumoHepaMn W COXpaHeHune
[OCTaTOYHOrO YPOBHS kanutana ans obecneyeHns gosepus k pynne co CTOPOHbI KPeaUTOPOB Y YHaCTHUKOB PbIHKA.

KomnaHusi ocyllecTBNsieT MOHUTOPUHI  CTPYKTYpbl Kanutana C WCMoNnb3oBaHMEM psiaa  ko3(PULMEHTOB,
paccyMTbiBaEMbIX Ha OCHOBE [daHHbIX pPOCCUACKOM uHaHcoBon oTtdeTHocT OAO "MHTEP PAO E3C" n
ynpaBneH4YeCcKoW OTYETHOCTU JOYEPHUX KOMMAHWIN, MOATOTOBIEHHOW B COOTBETCTBUM C HALMOHANbHLIMWU NpaBuniamu
yyeTa. 'pynna ocyllecTBnsieT aHanm3 COOTHOLUEHNSI COBCTBEHHOIO M 3aeMHOro uHaHcupoBanust (Mpumeyanust 18 un
20, cootBeTcTBEHHO). Mo coctosHuio Ha 30 uoHa 2011 roga Mpynna BbINoMnHANa BCe TpebGoBaHWMSA MO COOTHOLLEHMIO
COBCTBEHHOrO 1 3aeMHOro kanutana, NpeAyCMOTPEHHbIE KPEANTHLIMW COrNaLleHUsMM C HEKOTOPbIMK GaHKkaMu.

B OTHOLWEHUN pocCCUACKMX KOMNaHuiA [pynnbl MPUMEHSIOTCS credytoliMe BHELIHUE TPeboBaHWA K akUMOHEPHOMY
KanuTtany, koTopble 6binu yCTaHOBMEHbI ANst aKUMOHEPHBbIX 06LLecTB 3akoHogaTenb,cTBoM Poccuiickon deaepauum:

> BeNIMYMHA aKUMOHEPHOrO KanuTana He MoxeT ObiTb Hke 1 000 MMHUManbHbLIX pa3MepoB onfaTthl Tpyaa Ha aarty
perncTpaumm KoMnaHuu;
> €Crnn pasmMep akLMOHEPHOro KanvTana npeBbilLaeT CyMMY YMCTbIX akTMBOB komnaHuy no PCBY, akumoHepHbIi

Kanutan OOoJKeH ObITb COKpalleH A0 CyMMbl, He I'IpeBbILuaK)LLleIZ CYMMY YUCTbIX aKTUBOB;

> €CNM MWHUMarnbHO [OMycTUMasi BeNWYMHA akUMOHEPHOro KanuTana MpeBbIaeT CYMMY 4YWCTbIX aKTUBOB
koMmnaHun no PCBY, To Takas kKomnaHusi NOANEXUT NUKBUAALNN.

Mo coctosiHmMio Ha 30 moHA komnaHwum [pynnbl, 3aperncTpupoBaHHble B Poccunckon denepaumv, BbINONHANUM BCe
nepeyncrneHHble Bbille TpeboBaHNS K akLIMOHEPHOMY KanuTany.
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29.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

PUHaHCOBLIE UHCTPYMEHTbI U (puHaAHCOBLIE PUCKMK (NpoaomkeHune)
(@) [lpou3eodHble uHCMpPyMeHMbI (Gepusamuebl) Ha MOKYNKY / MPodaxy 3/1IeKmpo3Hepauu

Mpynna noasepxeHa (PUHAHCOBOMY PUCKY B  OTHOLEHUM MPOU3BOAHLIX  (PUHAHCOBBLIX WHCTPYMEHTOB Ha
nokynky/npoaaxy anektpoaHeprumn Ha 6upxe Nord Pool komnannein RAO Nordic Oy. B Komnanum gencteyeT nonuTuka
Mo YnNpaBneHu puckaMu, HampaeneHHas Ha obecneyeHve [AONYCTUMbIX MokasaTenen npubbinu M yBbITKOB nNO
yKasaHHbIM MPOM3BOAHLIM (PUHAHCOBBLIM MHCTPyMeHTaMm. KoMnaHus MNpuUHMMaeT PUCK, CBSA3AHHBIA C OTKPbITbIMM
no3nuMsaMM NO NPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM Ha MOKYMKy/MpoAaxy SNeKTpo3Heprnm, COBOKYMHLIN pasmep
kotoporo coctaensetr 80% OT YCTaHOBMEHHOr0 PUCKOBOrO kanutana B cymme 5 MNH. eBpo. [na orpaHuyveHus
noTeHumnanbHbIX YObITKOB 1 Npubbinen 4o 2 MinH. eBpo 1 4 MnH. eBpo KomnaHuns yctaHaesnuesaeT nuMuTbl “stop loss" un
"take profit". Mpu gocTwkeHNM NpeaenbHbIX 3HAYEHUIA BCE OTKPbIThIE NMO3MLMKN, HAXoasLmnecsa B 06nacTu pucka, A0MKHbI
ObITb 3aKkpbITbl C peanusauven ybbiTka wunum npubbinu. lNpodve npouedypbl, NPUMEHAEMble B pamkax Mep no
yNpaBneHWio puCKamu, BKIIOYAOT OnpeAeneHne MakcuMarnbHOro 00bema OTKPbITbIX MO3MUMA MO MPOW3BOAHbLIM
(PMHAHCOBBIM WMHCTPYMEHTaM Ha MOKYMKy/MPOAaXy SfeKTPOSHEPrun M UCMonb3oBaHWe MeTOAOB OLEeHKM nopTdens
TOProBbIX Onepauuii ¢ LeHHbIMM ByMaramu, Takmx Kak CTpecc-TeCTMpoBaHue, CTOMMOCTb € Y4eTOM pucka U T.4.

(e) Cnpaeednueast cmouMocmp

CnpaBegnueBasi CTOMMOCTb OMpefensietcss No pPblHOYHBbIM KOTUMPOBKaM Ha KOHEeL, OTYETHOro nepvoga unum nyTem
OVNCKOHTUPOBAHMSA CTOMMOCTM COOTBETCTBYHOLLUX AEHEXHbBIX MOTOKOB MO PbIHOYHBIM CTABKaM AN CXOXMX OUHAHCOBbIX
WHCTPYMEHTOB. B pesynbTtate aHanmsa pyKkOBOACTBO MpULWINO K BbIBOAY O TOM, YTO CrnpaBeanuBas CTOMMOCTb
(PUHAHCOBBIX aKTMBOB M 0653aTenbCTB (32 WUCKMOYEHWEM KPEAWUTOB M 3aiMOB) HE3HAYUTENbHO OTNMYaeTcs OT MX
OanaHcoBoi ctoumocTu. WHdopMaumss o chnpaBeanvMBoM CTOMMOCTM KPeaAWTOB M 3alMOB MpeacTaBrieHa B
MpumeyanHun 20.

®duHaHCcoBblE aKTUBbLI U 006A3aTenbCTBA, OLEHMBAEMble MpU MOMOLUM AOMNYLEHWIA, OCHOBAHHbIX HA CyMMax TeKyLiuX
CcOenoK Ha HabngaemMoMm pbiHKE, MpeacTaBnsitoT cobow akTMBbl M 00A3aTenbCTBa, LEHOOOpa3oBaHWe B OTHOLLEHUN
KOTOPbIX OCYLLECTBMSETCHA NPU UCMONb30BaHMM NPOGECCMOHANbHbIX YCMyr, NpU OTCYTCTBUM MHGOPMaUMM O LeHax Ha
aKTUBHOM pPbIHKE OHUW MPeACTaBnsioT COOOM (PUHAHCOBbIE aKTUBbI, OLIEHMBaeMble MO CnpaBeasIMBOA CTOMMOCTM Ha
OCHOBaHMN OPOKEPCKMX KOTMPOBOK, WHBECTULMW B WHBECTULUMOHHbIE (QOHAbI, OLEHMBAEMble MO CrpaBenrvMBoOun
CTOMMOCTU Ha OCHOBE MH(popMaLMn OT UX pykoBoauTenew Takmx poHAOB, N aKTMBbI, OLEHMBAEMbIE MO COBCTBEHHbLIM
mMogensm pynnbl, B COOTBETCTBUN C KOTOPbIMY GonbLUAs YacTb A0NYyLLEHWI ABNSETCA MHopmaLlmein, npeacTaBneHHom
Ha HabnogaeMom pbiHke. OTCYTCTBME UCXOAHbIX AaHHbIX HAbM4aemMoro pbiHka 03Ha4vaeT, YTO pacyeT cripaBen Boi
CTOMMOCTHU, MOJTHOCTLIO UM YaCTUYHO UCMONb3YIOLWNA MeTOAbI (MOA4ENN) oLeHKKN, 6asnpyeTcst Ha LoNyLLEHUsX, KoTopble
He TOMbKO He OCHOBaHbl Ha WHGOPMAaUUM O LEHax Ha aHamnormyHble MHCTPYMEHTbl Ha HabniogaemMom pbiHKe, HO U1
OTNIMYAOTCA OT MMEILLNXCA PbIHOYHBLIX AaHHbIX. B paMkax gaHHOW KaTeropum OCHOBHbIE BUAbI aKTMBOB MPeACTaBMEHbI
OONEBLIMX W AOMrOBbIMM WHCTPYMEHTAMU, He 3aperMcTpupoBaHHbIMM Ha (OHAOBLIX Oupxax. MeTogbl oueHKku
MCNONb3YHTCA MPU OTCYTCTBUM UCXOAHbLIX AAHHbLIX Ha HAbNAAEeMOM pPbIHKE, @ Takke NMPUMMEHSIIOTCS B Clyvae ecnu Ha
AaTy OUEHKW, BO3MOXHO, WMeeT MEeCTO He3HauuTeNnbHas pPblHOYHAA AaKTUBHOCTb B OTHOLIEHMM akTMBa Unu
obsi3aTenbcTBa. Tem He MeHee, 3aayu OLEHKM CripaBeaIMBoON CTOMMOCTM OCTalTCS HEU3MEHHbLIMM, T.€. Takasi OLeHKa
BbINOMHAETCS ANs onpefeneHns ucxoasiwen LeHbl ¢ ToYku 3peHus pynnbl. Takum o6pa3om, OTCYTCTBME MCXOOHbLIX
AaHHbIX, Habnogaemblx Ha pblHKE, OTpaxaeT COOCTBEHHble AonylieHus pynnbl 0 OONYLIEHUAX YYaCTHUKOB PbIHKA,
ncnonb3yemMbixX ANs LeHO0Opa3oBaHMs B OTHOLLIEHUN akTUBa uUnu obasaTenscTea (B TOM Yncre, ONYLLEHUS MO puckam).
B oCHOBe MCXOAHbLIX AaHHbIX NEXWUT camas LOCTOBEpHasi MHGOpMaLWsi, KOTopasi Takke MOXET BKITHOYaTb COOCTBEHHbIE
AaHHble [pynnbl.

Pacuem cnpasednugoli cmoumocmu u uepapxusi cripagednueoli cmoumocmu

prnna ncnonb3yeT cneaywwyr unepapxmyeckyro CTPYKTYpy MeToOOB OUeHKUM Ana onpeneneHna U packpbiTuA
MHOpMaLMKM O cripaBeanMBON CTOMMOCTN (PMHAHCOBLIX MHCTPYMEHTOB!

YpoBeHb 1:  KOTUPOBKM (HeCKOppeKTVIpOBaHHbIe) Ha aKTUBHbIX PbIHKaX N0 MAEHTUYHbIM akTUBaM UNU obsi3aTenbcTBaMm;

YpoBEeHb 2:  MOAENU OLIEHKW, BCE WCXOAHble [OaHHble [N KOTOPbIX, OKasblBalOLMe CYLIECTBEHHOE BIUSHUE Ha
OTPaXKaeMylo B OTYETHOCTM CYyMMY CrpaBeasIMBOi CTOMMOCTM, MPSAMO WM KOCBEHHO OCHOBLIBAKOTCH Ha
nHopMaLum, HabnaaeMon Ha pbIHKe;

YpoBeHb 3:  MeTOAbl OLEHKM, WCMOMb3YHOLIME WCXOAHbIE [aHHble, OKa3blBAlOLME CYLIECTBEHHOE BIIMSHUE Ha
OTpaxaemylo B OTYETHOCTV CMpaBesIMBYI0 CTOMMOCTb, KOTOpbIE HE OCHOBLIBAKOTCA Ha MHOpMaLuu,
HabnogaemMol Ha pbIHKE.

88



29.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAO "MIHTEP PAO E3C"

3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

®UHaAHCOBbIE MHCTPYMEHTbI U (PMHAHCOBbLIE PUCKU (MPOAOIKEHME)

(e) Cnpaeednueasi cmoumocms (NpodosKeHue)

B cnepytowert Tabnuue npeactaBneH aHanu3 (UHAHCOBbLIX WMHCTPYMEHTOB, MNPEACTaBMEHHbIX B OTYETHOCTM MO
cnpaBeasivBoO CTOMMOCTM, B pa3pese YPOBHEN nepapxum NCTOYHWKOB CpaBeannBoi CTOUMOCTH:

30 uroHs1 2011 a. IMpum. YpoeeHb 1 YpoeeHb 2 YpoeeHb 3 Mmoezo
QPuHaHco8ble aKmuebl
MpousBoaHble PMHAHCOBLIE UHCTPYMEHTDI
dPopBapaHbIe KOHTPaKTbl Ha MOKYMKY / Npoaaxy

MHOCTPaHHOW BantoThbl 17 244 - - 244
[poueHTHbIN cBon 17 13 - - 13
[Mpon3BOAHbIN MHCTPYMEHT Ha MOKYMKy / npoaaxy

3NEKTPO3HEPrun 17 292 - - 292
®PrHaHCOBbIE aKTUBbI, MMEIOLMECA B HanM4um gns

npogaxm
KoTnpyemble nieBectuumm 11 66 932 - - 66 932
AkTUBBI, KnaccuduumpyemMblie Kak npegHa3HayYeHHble

ANA npoaaxm
KoTnpyemble niBectuumm 16 - 59 903 - 59 903
®PurHaHCOBbIE aKTUBLI, NpeAHa3Ha4YeHHbIe Ons

TOproBnu
BaHkoBCKkne [eno3nTbl Ha CPoK He bonee 3 mecsiLeB 15 - - 14 084 14 084
[enosunTbl Ha cpok oT 3 oo 12 mecsues 17 - - 32 446 32 446
HonrocpoyHble 6aHKOBCKME 0EN03UTbI 12 - - 4 000 4 000
WUToro hMHaHCOBLIE aKTUBBI 67481 59 903 50 530 177914
QPuHaHcoeble obs13amenibcmea
MpousBoaHble (hMHAHCOBLIE UHCTPYMEHTbI
Mpon3BOAHBIN MHCTPYMEHT Ha MOKYMKy / npoaaxy

3NEKTPO3HEepPrum 21 57 - - 57
MpoueHTHBIN cBon 22 122 - - 122
®duHaHcoBbIe 06513aTeNnbCTBa, OTHECEHHbIE K

KaTeropum nepeoLeHnBaeMbIX Mo crnpaBeasIMBoun

CTOMMOCTM Yepe3 NpubbINb UMK YobITOK
OnumoHnsl "nyT" 1 "konn" 22 - 3554 - 3554
®PuHaHCcOBble 065i3aTeNnbCTBA, OLeHMBaeMble No

aMopTU3UPOBAHHON CTOUMOCTHU
Kpeautsl 1 3aimbl 20 - 45913 - 45913
WUToro dpuHaHCOBbIe 06A3aTenbLCTBa 179 49 467 - 49 646
31 dexkabps1 2010 2. (nepecyumaHo) IMpum. YpoeeHs 1 YpoeeHsb 2 YpoeeHb 3 Mmoezo
QPuHaHcoeble akmuebl
MpousBogHble (hMHAHCOBLIE UHCTPYMEHTbI
dopBapaHbIe KOHTPaKTbl Ha MOKYNKY / NpoAaxy

MHOCTPaHHOW BantoThbl 17 183 - - 183
®duHaHCOBbIE aKTUBbI, NpeAHa3Ha4YeHHbIe Ansa

TOproBnu
BaHKoBCKMe [eno3nTbl Ha CPok He Bonee 3 mecsiLeB 15 - - 10 495 10 495
[eno3uTbl Ha cpok oT 3 0o 12 mecsiueB 17 - - 1275 1275
HonrocpoyHble 6aHKOBCKUE OENO3UTbI 12 - - 1 1
®dUHAHCOBbIE aKTUBbI, OTHECEHHbIe K KaTeropuu

nepeoueHUBaeMbIX NO cnpaBeAnMBoOA CTOUMOCTHU

Yyepes NpUObLINb UMK YObITOK
OnuwoHsl "nyT" 1 "konn" 12 - 2541 - 2541
UToro chmHaHCcOBbIe aKTUBbI 183 2541 11771 14 495
QPuHaHcoeble obsi3amesnibcmea
MpousBogHble (hMHAHCOBLIE UHCTPYMEHTbI
BantoTHbIN cBON 21 3 - - 3
dopBapaHble KOHTPaKTbl Ha MOKYMKY / Npoaaxy

MHOCTPaHHOW BantoThbl 21 41 - - 41
[Mpon3BOAHBIN MHCTPYMEHT Ha MOKYMKy / npoaaxy

ANEKTPO3HEeprum 21 1706 - - 1706
MpoueHTHBIV cBon 22 124 - - 124
®duHaHCcOBbIe 0653aTeNbLCTBa, OLeHUBaeMble No

aMoOpTU3UPOBAHHON CTOUMOCTHU
KpeauTbl 1 3aimbl 20 - 35634 — 35 634

1874 35 634 - 37 508

UToro cpuHaHcoBble obs3aTenbLCcTBa
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30.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKMN (NpoaokeHune)
(e) Cnpaeednueasi cmoumocms (NpPodosKeHue)

Hwxe npmBoanUTCA oONucCaHue onpeaeneHna cnpase,qnmeoﬁ CTOMMOCTHN (bVIHaHCOBbIX MHCTPYMEHTOB, KOTOpble
OoTpaxalTca MO crnpaBeannBonM CTOMMOCTM, MPU NOMOLLM METOAMK OLIEHKM. OHu BKkMoYaoT B cebsa oueHky [pynnon
JJ,OI'IyLLl,eHVIVI, KOTOpble MOornun Obl cnonb3oBaTbCs Y4aCTHUKOM pbliHKa npu onpeaeneHnm CTOMMoCTU MHCTPYMEHTOB.

lNpou3eodHbIe UHCMPYMEHMbI

Mpon3BoaHbIE MHCTPYMEHTbBI, CTOMMOCTb KOTOPLIX ONPeAenseTcs Npu noMoLmn MeTOANK OLEHKN, UCXOAHbIe AaHHbIE Ais
KOTOpbIX HabntogalTcs Ha pbiHKe (YpoBeHb 2), npeacTaBnsaioT cobon, rmaBHbIM ob6pa3om, onuuoHsl "nyT" u "konn",
onucaHHble B MNprmedannn 18. Vicnonb3yemble MeToAbl OLLEHKM BKIOYAOT NpumeHeHe metoaa MoHTe-Kapno B pamkax
mogenu bBnaka-lloynsa, roe OCHOBHblE KOTUMPOBKM COOTBETCTBYKOT MPOLECCY FEOMETPUYECKOro GpPOyHOBCKOro
OBWKEHUs1, a nx konebaHmsa — nMKBMAHOCTU ©E3pPUCKOBBIX NMPOLIEHTHbIX CTaBOK. [laHHad moaenb BKMo4YaeT Oornbluoe
KONMMYecTBO WCXOOHOW WHGOPMauUW, B TOM 4YMUCIEe O KOTUPOBKAX akuMiA Ha OaTbl OLEHKW, WX BONMATUIBHOCTU U
©e3pUCKOBbIX MPOLEHTHBIX CTaBKax.

Mo cocTosiHMIO Ha AaTy nepBoOHa4YanbHOro MpuaHaHus onuumoHoB "myT" m "konn" (18 noHa 2010 roga) B pesynbraTe
MCMOMb30BaHNS METOAa OLIEHKWN, B pamMKax KOTOPOW BCe MCXOAHbIe AaHHble OCHOBaHbI Ha MHopMaumn Habnoaaembix
PbIHKOB, B COCTaBe NpuObINEN u yObLITKOB NPOMEXYTOYHOrO KOHCONMUAMPOBAHHOIO OT4eTa O COBOKYNHOM Aoxode 6bin
npu3HaH ybbITok B pasamepe 977 MnH. pyb.

B cooTBeTCTBMM C YKa3aHHbIM METOAOM OLIEHKM B Nepuoj ¢ Aatbl nepBoHavanbHoro npusHaHmsa no 30 uoHa 2010 roga B
coctaBe npubbinein 1 ybbITKOB NMPOMEXYTOYHOrO KOHCONMUAMPOBAHHOIO OTYETa O COBOKYMHOM Aoxode Obin npu3HaH
LONOMNHUTENbHbIV YObITOK B pa3mepe 1 116 MmnH. py6.

B cooTBeTCTBUM C TEM e MEeTOOOM OLEHKM 3a BTOpble wecTb MecsaueB 2010 roga B coctaBe npubbinen n yobiTKOB
NPOMEXYTOYHOIrO0 KOHCONMAMPOBAHHOIO OT4eTa O COBOKYNMHOM pJoxode Obina npusHaHa npubbinb B pasmepe
664 MnH. pyo.

3a nep.ble wecTb mecsaueB 2011 roga B coctaBe NpubbINen 1 yObITKOB MPOMEXYTOYHONO KOHCONMUANPOBAHHOIO OTYeTa
0 COBOKYNHOM goxofe 6bin npu3HaH yobITok B pa3mepe 6 095 mnH. pyo.

Ha 30 nioHs 2011 roga pblHOYHasi cToumocTb akuui coctaBnana 0,03731 py6. 3a akuuio; Mo COCTOSIHMIO Ha aaTty
nepeoHavanbHoro npusHaHusa — 0,04770 py6. 3a akumio. LleHa onuuoHoB "nyt" u "konn" coctaensna 0,04396 py6. u
0,0440 3a aKkumMo COOTBETCTBEHHO; MO COCTOSIHWIO HAa AaTy nepBoHavanbHoro npusHaHusa — 0,04020 py6. 1 0,04209 py6.
3a aKkLUIo COOTBETCTBEHHO.

Mpn yBenuyeHnn mnm CHWXEHUW PbIHOYHOW cTommocTh akumi Ha 10% no coctodHuo Ha 30 uoHa 2011 roga w
HEU3MEHHbIX NPOYMX NEPEMEHHbIX BO3MOXHOE BIIMSIHAE Ha NPUObLINb U YObITKM 3a LIECTb MECALEB, 3aKOHYMBLUMXCS

30 ntoHst 2011 roga 6bino Gbl BbipaXkeHO B BUAE AOMNONMHUTENBHOM NpubbLINU nnu yobITkoB B pasmepe 1 975 mMnH. py6.,
COOTBETCTBEHHO.

OnepaunoHHasn apeHaa

Hwxxe npeacrtaeneHsbl CYMMbI nnaTexemn No HepacTopraembimM 4OroBopam onepaunoHHON apeHabi:

31 dekabps
30 uroHs 2010 e.
2011 e. (nepecyumaHo)
MeHee 1 roga 1040 1167
OT1 1 ropa po 5 net 2 096 1850
bonee naTtu net 3260 2783
6 396 5800

B npeacTaBneHHylo Bbille Tabnuuy BKMoYeHa apeHga [pynnoit 3emernbHbIX Y4acTKOB, MpuUHagnexalmx MecCTHbIM
opraHam BnacTu. [naTa 3a apeHay 3eMernbHbIX Y4acTKOB ONpeaenseTca Ha OCHOBaHWM AOroBOPOB apeHabl. [orosopbl
apeHabl 3aKMioYaloTcs Ha pasnuyHble CPOKWU. YacTb TakuMx AOrOBOPOB apeHAbl 3akniyaeTcs Ha oauvH rod C NnpaBoM
npoanexHus B GyayLiem.

B npomexyTo4HOM KOHCONMUAMPOBaHHOM OTHETE O COBOKYMHOM [OXOAde 3a LuecTb MecsueB, 3akoHumBLIMXcs 30 uioHs
2011 roga Obinu oOTpaxeHbl pacxodbl MO ONEpPauUMOHHON apeHAe Ha cymmy 828 mnH. pyb. (3a LiecTb MecsiLeB,
3akoHumBLuMxcs 30 ntoHsa 2010 r.: 740 mnH. py6.).
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31.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

[oroBopHble 06A3aTenbLCTBa
MHGGCMUHUOHHble ob6s13amenbcmea u obs13amesibcmea rno KanumasbHbIM 3ampamam

B cooTtBeTCcTBUM C MeMOpaHOyMOM, 3akniodeHHbIM Tpynnon 1 npasuTenscTBoM [pysun B utoHe 2007 roga, B nepuos ¢
1 auBapsi 2007 roga go 31 pekabps 2015 ropma lpynna o6sizaHa wmHBecTMpoBaTtb 56,3 mnH. gonnapoe CLUA B
peanunsaLmio NPOEKTOB, HaLUEeNeHHbIX HA MOAEPHMU3aLMI0 CETEN areKkTponepeaad, NnpMHaanexawmx komnanmm Fpynnbl —
AO "Tenacu". B mapte 2011 roga 6bin nognucaH LOMOSHUTENbHbLI MeMOpaHAyM, B COOTBETCTBUW C KOTOPbIM
WHBECTULUMOHHBbIE 065a3aTenbcTBa Ha 30 noHs 2011 roga npeacTaBneHsbl cneayoLwmMm o6pa3om:

NHeecmuuyuu,
oo MJIH. 2pYy3. napu
2011-2013 rr. 80,5
2014-2016 rr. 78,3
2017-2019 rr. 66,0
2020-2022 rr. 73,6
2023-2025 rr. 78,0

Mo mHeHuto pykoBoactBa, Ha 30 uoHA 2011 roga peanusauust MHBECTULMOHHOW MPOrpamMmbl OCYLLECTBRSIETCH B
cooTBeTcTBMM C rpacpukom Ha 2011 rog.

B cooTBeTCTBMM C BbileykazaHHLIM MemopaHayMoM, MaTeprHckas KoMnaHus Takke B3sna Ha cebsa obssatenscrsa no
(OMHAHCMPOBAHWIO CTPOUTENbLCTBA TMAPOANEKTPOCTAHLUN (UM HECKOMbKUX MAPO3NEKTpocTaHumin) B [pysmn obuien
MoLHocTbio 100 MBT. 3aBeplueHne CTpouTenbCTBa 3MEKTPOCTaHUMKU (CTaHUUA) NnaHnpyeTcst He no3gHee 1 ceHTAbps
2015 roga. Kpome TOro, 6bino npuHATO pelleHune, 4to ¢ 1 ceHTabpsa 2015 roga v B TeveHune nocnepywowmx 7 net
AO "Tenacn" obsasyeTcss npMobpecTn BeCb 0OGBbEM 3MEKTPO3IHEPTUWN, NPOU3BEAEHHON HA HOBOW 3MEKTPOCTaHUuW, npu
yCrnoBuMM, YTO BO3MOXHOE MOBbILEHME Tapudpa Ha npuobpeTeHue anekTpoaHeprum anst AO "Tenacu" He okaxeT
OTpMLIATENBHOIO BO3AENCTBUA Ha Tapudbl ana notpebutenei. B cnyyae ecnu anektpocTaHumsa (CTaHuumu) He OyoyT
BBeAeHbl B akcnnyaTtaumio Ao 1 ceHtsdpsa 2015 roga, AO "Tenacu" Gyaet 06s3aHO npuobpecty B TedeHne crneayoLmx
7 net (HaunHas ¢ 1 ceHTabps 2015 roga) He meHee 15% oOT obLLero roaoBoro o6beMa SMeKTPOIHEPTUN, KOTOPYHO OHO
OOIMKHO NpUOOpecTn y rMApPOSMNEKTPOCTAHUUA UMM OPYrMX 3NeKTpocTaHumi, paboTarowmx Ha BO30OHOBNSIEMbIX
WCTOYHMKaX SHeprnu, KoTopble 6bInv BBEAEHbI B 3KcnnyaTaumio B 'pyaun nocne 20 mnioHst 2007 roaa.

Ha 30 wioHa 2011 roga opgHa u3 komnanwui pynnel 3AO "OnekTpony4y" uMeeT KpaTKOCPOYHblE WHBECTULMOHHLIE
o6sazatenbctea nepeg 3A0 "HT CMY-333" no pekoHCTPYKUMU 1 MOAEPHMU3aUMM ODUCHBIX 30aHui 2, 3 1 3a Ha cymmy
1 138 mnH. py6. Bce paboTbl N0 peKOHCTPYKLMM U MOAEPHM3aLMN NnaHMpyeTcs 3aBepLluntb B Aekabpe 2011 roga.

B cooTtBeTcTBUM C AoroBopoM o npuBaTusaumm akumoHepbl 3A0 "Mongasckasa TPAC", gons yyactusa pynnbl B KOTOPOM
coctaBnsietr 100%, n koTopoe O6bino npuobpeteHo B 2005 rogy, UMEKT psiA WHBECTULMOHHBLIX 00s3aTenbCTB.
BbinonHeHne 3TUX MHBECTULIMOHHBLIX 00s13aTenbcTB co cTopoHbl 3A0 "Monaaeckas TPOC" 3aBUCUT OT UX €XerogHoro
YyTBEPXOEHUS YNOMHOMOYEHHBIM rOCyAapcTBeHHbIM opraHoM [MpuaHectpoBbs (Mongasus). paduk MHBECTULIMOHHBIX
MeponpuaTuin oxeatbiBaeT nepuog o 2014 roaa.

Mo coctoanmnio Ha 30 uioHa 2011 roga Mpynna BbINOMHSAET BCE YCMNOBUS WMHBECTULMOHHOW nporpaMmmbl B Mongasuu.
OcTaBLumecst MHBECTULMOHHbIE 0b6s3aTenbcTBa (20 810 Thic. gonn. CLUA) nognexat BeinonHeHuto k anpento 2014 roaa.

Ha 30 wuioHs 2011 ropga obs3aTenbCTBa B OTHOLUEHWM KanMTanbHOIO CTPOUTENbCTBA TPETbero 3Heprobroka
OAO "CtaHuma Okubactysckasas POC-2", ogHOW M3 COBMECTHO KOHTPONMPYEMbIX KOMMaHui [pynnbl, cocTaBunu
1 023 MrH. pyb.

Ha 30 wmioHa 2011 roga o6ss3aTenbCTBa KanuTanbHOrO xapakTepa HOBbIX MPeAnpusTUi, KOTOopble B pesynbTaTe
pasmelleHnss gononHutenbHbix akumn OAO "MHTEP PAO EJC" cranu pgoyepHuMM  KomnaHusimu - [pynnel,
npeacTaBneHbl cneayowmum obpasom:

JoyepHsiss komnaHusi MJIH. py6.
OAQ "Ork-3" 31 318
OAOQ "OrKk-1" 12 613
OAOQO "TrkK-11" 4127
OAOQ "MocaHeprocobIT" 128
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32.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

[oroBopHble 06s3aTenbCcTBa (MPOAOMKEHNE)
UHeecmuyuoHHble o6s13amesnibcmea u o6s13amesicmea o KanumasnbHbIM 3ampamam (npodosxeHue)

BblweykasaHHble obsizaTenbcTBa COCTOSAT, B OCHOBHOM, W3 [OrOBOPHbIX 0053aTenbCTB B OTHOLLUEHUU
OAO "TexHonpomakcropt" (OAO "OlMK-1") n OAO "M-AnbsaHc" (OAO "TTK-11") Ha CTpoUTENLCTBO 3MEKTPOCTaHLMM
KomMOuHMpoBaHHoOro uukna. ObsizaTenbcTBa KanuTanbHoro xapaktepa OAO "OlK-3" coctoaT M3 [O0roBopoB C
OAOQ "TexHonpomakcrnopT" Ha cTpoutenbctBo 6nokoB 8 u 9 Yepeneukonn MPAC, ¢ 3AO0 "AtomcTponakcrnopT" Ha
CTPOUTENBCTBO 3HepreTudeckoro komnnekca "KoxHoypanbckas TPAC-2" n ¢ komnaHnenn GE PACKAGED POWER INC.
Ha NOKYMKy ABYX ra3oTypOVHHbIX yCTaHOBOK AN UCnonb3oBaHust Ha [xxy6ruHckon TOC.

B cooTBeTcTBMM C cornawieHussMu, noanucaHHbIMM [pynnow, cymma WHBECTULMOHHBLIX obsizaTtenscts [pynnbl B
OTHOWeHWN cunmnanos MaTepuHckon komnanum B Poccuiickon depepaumm coctaBuna 658 mnH. py6. (31 gekabps
2010 r.: 817 mrH. py6.).

rapanmuu

Ha 30 nioHsa 2011 roga Mpynna umeeT cnegytoLLme rapaHTum:

> apaHTus, npegoctaBneHHas BNP Paribas. B Hos6pe 2010 roga pynna 3akniouunna OroBop Kynnu-npopaxu
mexay Bariven, S.A ("lMokynatens") n "MIHTEP PAO E3C" ("lMpoaasey”) ¢ uensio npogaxu u nokynku 13 6nokos
rasotypouHHonm ycraHoekm LM2500+G4. O6wasa cymma poroBopa coctasndet 309 mnH. gonn. CLUA
(8 675 mnH. py6. no kypcy LleHTpanbHoro 6aHka Poccuiickon ®epepauun Ha 30 moHa 2011 roga), npu aTom
BblMNayMBaeTCqd aBaHCOBbIN nnaTtex B pasmepe 20% OT ob6len CTOMMOCTM [OroBopa, WM Ha CyMMy
62 mnH. gonn. CLA (1741 mnH. py6. no kypcy LleHTpanbHoro 6aHka Poccuiickon ®epepaumm Ha 30 uvioHA
2011 ropa). Beinnata aBaHCOBOro nnaTeXxa OCYLIECTBNSETCA MO MOMyYeHUUM rapaHTUAHOrO nucbMa o6
aBaHCOBOM nnartexe, npegoctaBnsemom BNP Paribas S.A. TlMokynaTenio. B cBA3M C npegocTaBneHneM
rapaHTunHoro nucbma o6 aBaHcoBom nnatexe, "MMHTEP PAO EJC" 3aknouvMno gOroBop KOHTprapaHTumM cC
"BHewwToprboaHkom" (nanee — "bank BTB") B nonb3y BNP Paribas S.A.

> 28 pekabps 2009 roma RAO Nordic Oy, ogHa u3 komnauui [pynnbl, 3akniouuna psg LOrOBOPOB ANS Lenew
obecneveHnss ceoen ToproBon aesrtenbHoctu. Ha 30 wmoHa 2011 roga MaTepuHckas koMnaHust Bblgana
unHaHCOBYtO rapaHTuio Ha cymmy 45 mnH. eBpo (1817 mnH. py6.) ¢ npoueHTHOM ctaBkon 16%. MaTtepuHckas
KOMMNaHUS BbICTYNMWIIa rapaHToM No JaHHOMY AO0roBOpY.

NHdopmauus o rapaHTusx, BblAaHHbIX MO psdy OOroBOpoB O MPefoCTaBfeHny KpeAuToB M 3aiMOB, NMpeAacTaBrieHa B
Mpumeyvarun 20.

MpuobpemeHue uHeecmuyuli e ces3u C OOMNOJIHUMENIbHLIM 8biMyCcKOM akuyuli MamepuHckol
KoMnaHuel e nepeoli nosnosuHe 2011 2o0a

B pesynbtaTte pasmelyeHus gononHutensHbix akumi OAO "MHTEP PAO ESC" npuobpeno nmerowmecs B Hanmumm um
npeaHasHayYeHHble ANs MPOAaXy UHBECTULMK, a Takke JoYepHMe koMmnaHun. PenepanbHas aHTUMOHONONbHAsA cnyxba
Poccuiickon ®epepaumm BbinyCcTUna psif OrpaHUYEHUA B OTHOLLEHUN AaHHbIX NMPUOBPETEHUI: TOProBbIE OrpaHNYeHNs B
oTHoweHnn OAQ "TomckaHeprocobIT", OAO "bawwknpaHepro”, OAO "Bonra TTK", OAO "TIK-6", OAO "MocaHeprocbbIT",
OAO "CaHkT-lNeTepbyprckas cobiToBasi komnanus”, OAO "CapaTtoBaHepro”, OAO "OIrK-3", a Takke orpaHuW4eHuss Ha
npaBo BnageHus Ha npoTskeHun 4 net B oTHoweHun OAO "KybaHbaHeprocbbit", OAO "TomckaHeprocObIT",
OAO "bawkunpaHepro", OAO "Bonra TIK", OAO "TIK-6", OAO "CapatosaHepro", OAO "Ork-3". Ha 30 mnions 2011 roga
W B nocriegywowmne nepuoabl pynna npuaepKmBaeTcst OrpaHNYeHUin, yCTaHOBEHHbIX PefepanbHON aHTUMOHOMOMNbHOM
cnyxbown Poccuiickon ®enepauun.

YcnoBHble obsi3aTenbcTBa
(@) MonutTnyeckasa ob6cTaHOBKa

PesynbtaTel geatenbHOCTM M goxoAdbl [pynnbl NpogorkalT nepuoauyvecku B pasnMyHOM CTeneHu noaBepraTbest
BIUSHUIO U3MEHEHWUI B MOMUTUYECKOWN, 3aKOHOAaTENbHON, (PMHAHCOBOW U perynupyroLlen cdepe, a Takke NsMeHeHun B
obnacTtu oxpaHbl OKpy>xatolLer cpeabl B Poccuu, Mpysun, Apmernmn, Mongasum (MpuaHectpoBbe), llntee n KazaxctaHe.

(6) CrpaxoBaHue

PeiHOK cTpaxoBbix ycnyr B Poccuiickon ®egepaumm n gpyrux ctpadax CHIM HaxoauTcs Ha cTagum CTaHOBMEHWA, U
MHoOre hOopMbl CTPaxoBaHWUs, pacnpoCcTpaHeHHble B APYrMX CTpaHax Mupa, noka ele He AOCTynHbl. [pynna He nmeeT
MOSIHOIO CTPAaxOBOro MOKPbITUA NMPOMBILLIIEHHBIX 3AAHUIA Y COOPYXXEHWUIA, BPEMEHHOTO NpeKpaLleHnst Npou3BoACTBEHHOMN
AesATenbHOCTM Unu  06si3aTenbCTB  Neped  TPETbUMM CTOPOHaMU B OTHOLUEHWM WMYLLECTBA WM 3arpsi3HeHus
OKpyxatoLleln cpefbl B pesynbTaTe noBpexaeHus umywiectsa [pynnbl Mnu aBapuii, CBSA3aHHbIX C AESTENbHOCTBIO
Mpynnbl B Poccun n apyrux ctpaHax CHI.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

YcnoBHble o6s3aTenbCcTBa (NpoaomkeHue)
(6) CrtpaxoBaHue (NnpogomKeHue)

B mae 2008 roga pykoBoAcTBO MaTepuHCKON KOMMaHUW YTBEPAWUNO OCHOBHbIE MPUHUMMLI NOMAWTUKA CTPaxoBaHWUSA
PVCKOB, NPUCYLLUMX AesATenbHOCTM MaTepuHCKon koMnaHun. B nonutuke paccMOTpeHbl PUCKM B OTHOLLEHUM UMYLLIECTBA,
paboTbl rMapoTexHNYeckoro 06opyaoBaHUst 1 BLICOKO ONacHOro 060pyaoBaHus.

B 2010 rogy coBeT AMPEKTOPOB OA00OpWUI HOBOE M3OaHWE MOSIOXKEHWI, Kacalowmnxcs cTpaxoBaHus [pynnbl, KOTopoe
yCTaHaBnuBaeT CTaHAapTbl B OTHOLLUEHWM CTPaxOBOro MOKPLITUSA W npoueaypbl B3aumoaencTsus mexay MatepuHckon
KOMNaHuen M ee [OYEPHUMWU U acCOLMMPOBaHHLIMWM KOMMaHWAMKW. Ha OCHOBaHMWM AaHHbLIX MOMOXEHWUWA KIoYeBble
AOYepH/e KoMmnaHuM paspaboTanu COOTBETCTBYOLWIME nonoxeHus. Takum obpasom, B 2010 rogy pynna npuHsana
eQuHble KopropaTuMBHble CTaHAApTbl B OTHOLUEHUW CTpaxoBoro nokpbitua aktmeoB. C 2011 roga aktvebl [pynnbl,
pacnornoxeHHble Ha TeppuTopun Poccuiickon ®egepauum, 3acTpaxoBaHbl Ha CTOMMOCTb KX Bo3MelleHusi. Kpome Toro, ¢
2011 roga pynna NpoBOAUT OLIEHKY TEXHMYECKOIO PUCKa 1N OLLEHKY OCHOBHbIX 3apy0exHbIX akTMBOB.

OpHako fo Tex nop, noka pynna He obecneunT NOMHOE CTPaxoBOe MOKPbITUE, CYLLEeCTBYET PUCK TOro, YTO yTpaTta unu
NnoBpeXaeHne OTAEeNbHbIX akTMBOB MOrMyT OKasaTb CyLeCTBEHHOe HeraTuBHOe BO3[encTBue Ha UHAaHCOBO-
XO3AWCTBEHHYIO AeATeNnbHOCTb [pynnbl n ee huHaHCOBOE NOMNOXeEHMe.

(8) CyneOHble pa3bupaTtenbcTBa

CydebHbie pa3bupamenbcmea

B xope cBoel 06bI4HOM AeaTenbHOCTM pynna MoXeT cTaTb O4HOW M3 CTOPOH cyaebHbIx pa3bupaTenscTs. PykoBoACTBY
Ipynnbl HE M3BECTHO O KaKWMX-NMOO CyLLECTBYIOLUMX Ha AaTy NOANUCaHWS HacTosieih PUHAHCOBON OTYETHOCTU WM

NoTeHUManNbHO BO3MOXHbIX MPETEH3UN K I'pynne, KOTOpble MOormun Obl okasaTb CyuwieCTBeHHOe BIMAHME Ha I'pynny,
NOMUMO NMpeAcTaBlIEHHbIX HUXE.

31 dekabpsi
30 uroHs 2010 e.
2011 e. (nepecyumaHo)
[peTeH3nn nogpagynkoB 577 3
MpeTeH3nn nokynatenen 406 9
983 12

Cratbs "lMpeTeH3nm nokynatenein" Ha 30 woHs 2011 roga n 31 gekabps 2010 roga BkHOYAET HECKONBbKO CYAEOHbIX
WCKOB CO CpefHel (a He BbICOKOM) BEPOSITHOCTBbIO BblHECEHMA HebnaronpuaTHoro And [pynnbl peleHns, noaTtomy B
NPOMEXYTOYHON KOHCONMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM ['pynna He co3aaBana COOTBETCTBYHOLLIErO pe3epsa.

B coctaBe ctaTtbu "lMpeTeH3nn nogpsaumkoB” no coctosiHuio Ha 30 mioHa 2011 r. B TOM Yncne oTpaxeH cyaebHbIn nck
MM "Tennosas komnaHus" ropoga Omcka B oTHoweHun OAO "TIK-11" o noraweHum ob6s3aTenbCTB Mo nepepade
TENnoBOW 3Heprum B pasmepe 243 MrH. pyo.
B coctaBe ctatbu "TpeTeH3nn nokynaTtenen” no coctosiHuio Ha 30 mtoHst 2011 1. B TOM YMcre OTpaxeH cyaebHbIn nck
YKunuwHoro areHtcTBa KanuHuHckoro paioHa ropoga Cankt-IMeTtepbypr B oTHoweHnn OAO "Tletepbyprckas cobiToBas
KOMMNaHusa" O BbinNfiaTe komneHcauun B pasmepe 219 mnH. pyb. B CBA3M C HanmuuMeM (akta HenpaBOMEPHOro
oboratieHus.

(r) YcnoBHble HanoroBble o6si3aTenbLCTBA

HanoroBas cuctema Poccuiickon ®egepaumun n Apyrux cTpaH, B KOTOpbIX [pynna ocylecTBAsieT CBOK OeATENbHOCTb,
ABMNAETCA OTHOCUTENbHO HOBOW W XapakTepU3yeTCs HanuMuMeM 4YacTO MU3MEHSOLUMXCS HOPMAaTUBHBIX [AOKYMEHTOB,
omumanbHbIX KOMMEHTApMeB K HOPMAaTMBHbLIM [OKYMEHTaM W pelleHuin cynebHbIX opraHoB, KOTOpble BO MHOMMX
crnyyasix coaepxaT HeO[HO3HayHble, MOpO NPOTUBOPEYMBLIE (DOPMYMMPOBKM, KOTOPble MOTyT MO-pa3HOMYy
WHTEPNPETMPOBATLCS HANoroBbiMM opraHamu. MNMpaBubHOCTL pacyeTa HaroroB SABMASIETCA NPeAMETOM PacCMOTPEHUS U
AeTanbHbIX MPOBEPOK CO CTOPOHbI LIeSToro psiia OpraHoB BracTh, UMEKLLMX NPaBO HanaraTb CyLEeCTBEHHbIe LWTpadHblie
CaHKUMM U B3bICKMBATb MeHU. HamoroBble NpOBEpKM MOryT OxBaTbiBaTb TPU-MsSATb KaneHOapHbIX NeT OesiTeNbHOCTH,
HENOCPeACTBEHHO NpeALlecTBOBaBLUME TOA4y nNpoBepku. [Mpy onpefeneHHbIX YCOBMAX MpPOBEpPKe MOryT ObiTb
noABeprHyTbl U 6onee paHHWe nepuoasbi.

Kpome Toro, 3akoHopgaTenbCTBO, BKIOYAs HanoroBoe, He OXBaTblBaeT AeTanbHO BCe acnekTbl peopraHusaumu pynnel,
cBsi3aHHble C pedOpMUPOBAHNEM 3MEKTPOIHEpreTudeckon otpacnu Poccuiickon Pepepaummn. B pesynstate moryt
BO3HWKHYTb HAaNOroBble W OPUANYECKME CMOPbl, CBA3aHHbIE C Pa3NMYHbIMU MHTEpNpeTauusMun, onepaumsMu u
peLIeHNsIMI, KOTOpbIe ABMSAMMCH YacTbio MpoLlecca peopraHnsauum u pedopmMmnpoBaHms.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

YcnoBHble o6s3aTenbCcTBa (NpoaomkeHue)
(r) YcnoBHble HanoroBble 0bs3aTenbCcTBa (NPOAOKEHNE)

BbilweykasaHHble dakTopbl MOFYT NPMBECTM K HanorosbiM puckam B Poccuinckon ®degepaumm v gpyrmx ctpaHax, B
KoTOpbIX pynna ocylwecTBnseT AeATENbHOCTb U KOTOpble ABMATCS 6ornee CylecTBEHHbIMW, YeM B APYrMX CTpaHax.
Mo MHeHWiO pykoBOAcCTBa, Hanoroeble obs3aTenbcTBa OblNM MOMHOCTLIO OTPAXEHbl WUCXOAA M3 WMHTepnpeTauuu
AENCTBYIOLLEr0 HanoroBoro 3akoHodaTenbCTBa, ouLmanbHbiX KOMMEHTapMeB K HOPMATUBHBLIM AOKYMEHTaM W peLleHni
cyAebHbIx opraHos.

OpHako COOTBEeTCTBYHOLWME opraHbl MOTyT nNpuaepxmBaTtbCA MHOIO TONTIKOBaAHUA 3akoHOAaTesNbCTBa, U eCnn UM yaacTca
obocHOBaTb CBOK MO3ULUUIO, TO BNUAHME HaA NPOMEXYTOYHYI0 KOHCONMMAMPOBAHHYO CbI/IHaHCOByI'O OTYETHOCTb MOXeT
OKas3aTbCA CyLleCTBEHHbIM.

MaTepuHckas kKomnaHua U godepHue obLLecTBa, pacrofoXeHHble B CTpaHax, B KOTOPbIX OHW BeAyT CBOK (hMHaHCOBO-
XO3AWCTBEHHYIO AesTeNbHOCTb, OCYLLECTBNAIOT pasfMyHbie onepauuM Co CBsi3aHHbIMM CTOpoHamu. LleHoBasi nonutuka
MOXeT MPUBECTU K BO3HWKHOBEHMWIO PUCKOB B 0GNacTu TpaHcepTHOro LeHoobpasoBaHus. Mo MHeHMo pykoBOACTBa,
lpynna B OCHOBHOM COGIIOOAET HANOroBOe 3aKOHOO4ATENbCTBO CTPaH, B KOTOPLIX OCYLLECTBIAIOT CBOK AEATENbHOCTb
komnaHum Mpynnbl. OOHAKO CYLLECTBYET PUCK PACXOXOEHUSI BO MHEHUSIX C KOMMETEHTHbIMIU OpraHaMu ro BOMpocam,
[IOMYCKaIOLWMM HEOAHO3HAYHYIO MHTEPNpPeTaumio; KpOMe TOro, BO3MOXHO MOsIBNieHne cyaebHOM NpakTukM, KoTopasi
MOXET HeraTMBHO OTPAasUTbCA Ha (PUHAHCOBOM MONOXeHuM [pynnbl, NPUYEeM ypoBEHb TaKOro BIUSIHWUSA MOXeT ObliTb
3HAYUTENbHbIM.

B coctaB 'pynnbl BXOAWUT HECKOMNBKO ONEpPauMOHHBIX U MHBECTULMOHHBIX KOMMNaHWA, OCYLLECTBNSIIOWMX OeATENBHOCTb B
HECKOINbKMX PasnU4HbiX HamnoroBbix topucaukumax Esponbl u ctpaH CHI. Ha aTm komnaHum pacnpocTpaHsaTcs
pasnuyHble HanoroBble PEeXUMbl, U B CUMy cneuudukm Tekylwen u npegbigylied TOProBon M MHBECTULIMOHHOW
AEATENbHOCTN  3TUX KOMMAaHWW, OHW BblHYXAEHbl CTankuBaTbCA C HOpPMamy HaroroBOro 3akoHO4ATeNnbCTBa,
noapasyMeBaolMMmM HeobX0AUMOCTb NPUMEHEHUss NpPOoeCcCMOHanbHbIX CYyXXOAEHUW, B pesynbTaTe 4ero KoMnaHum
0Ka3bIBalTCA MoABEPXKEHbl PUCKY HeonpeaeneHHocTu. OTaenbHbIe OTKPbITbIE HArorosbie NO3VUMKM KoMnaHun [pynmnbl
MOryT ObITb ocrnopeHbl No coctosiHnio Ha 30 uioHa 2011 roga, v no oueHkam [pynnbl, B criydyae NpUHATUS peELUEHUst B
Nnonb3y HarnoroBbiX OPraHoB, CyMMa BO3MOXHbIX MPETEH3WN MO TakuMm Mo3uumsM cocTaBuT Ao 1 866 mnH. pyo.
(31 pekabps 2010 r.: 1 406 mnH. py6.), n3 koTopbix cymma B 1 345 mnH. py6. OTHOCUTCA Ha HegonnaTy BOAHOIO Hanora
OAO "OrK-3", a Takke paspelleHWe pasHOrmacui C HaroroBbIMW OpraHamu Mo pes3ynbTaTam Bble3HOW HaroroBoW
nposepkn 3a 2008 n 2009 rogel. Ha 30 uioHa 2011 roga Mpynna Takke oTpasvna pe3epB N0 BO3MOXHbIM HanoroBbiM
NPETEH3NSIM U CBA3AHHBbIM C HUMU NEHAM 1 WwTpadam no BOAHOMY Hanory Ha obuyto cymmy 884 mnH. py6. (31 nekabpsa
2010 r.: 774 mrH. py6.), NOCKOMNbKY PYKOBOACTBO OLLEHNIIO COOTBETCTBYHOLLMI PUCK KakK BblCOKUA (Mpumeyanune 21).

Bonpochkl oxpaHbl OKpyXatollein cpeabl

Komnanuu pynnbl u npeanpusitusi, npaBonpeeMHMKaMu KOTOPbIX OHU SIBASIIOTCS, B TEYEHWE MHOTMX NET OCYLLECTBRANN
AeATenbHOCTbL B 06nacTy anekTpoaHepreTukn B Poccuiickon ®epepauun, Mpyaun, ApmeHuun, KasaxctaHe n Mongasuu.
B HacTosiLee Bpemsi B 3TUX CTpaHax Y»KECTOYaeTCsl NPMPOA0OXPaHHOE 3aKOHOAATENBLCTBO U MO3ULUN FOCYAAPCTBEHHbIX
OpraHoB OTHOCUTENbHO ero cobntogerHns. Komnanum [pynnbl NPOBOAAT MNEPUOAMYECKYIO MEPEOLIEHKY CBOMUX
00a3aTenbCTB N0 OXpaHe OKpYXKatoLLen cpebl B COOTBETCTBUM C 3aKOHOAATENBCTBOM 00 OXpaHe OKpy>KatoLLEen cpeapbl.

MoTeHumanbHble 00s3aTeNbCTBa, KOTOPble  MOTYT BO3HUKHYTb B pesynbTaTe U3MEHEeHWN [OelCTBYHLLero
3aKoHofaTenbCTBa, HOPMAaTUBHO-MPABOBLIX aKTOB W Mopsiaka PacCMOTPEHMsI rpaXKhaHCKUX CrMopoB, He MOryT ObiTb
OLEHEHbl C [JOCTAaTOYHOW TOYHOCTbIO, HO OHM MOFYT OKa3aTbCsl CyLUeCTBEHHbIMU. [pu cyliecTBylolwen cucTeme
KOHTPOSSi U Mepax HakasaHus 3a HecoGntogeHue AencTBYOWEro NpuUpoLooOXpaHHOro 3akoHoAAaTeNbCTBA PYKOBOACTBO
CcyMTaeT, YTO B HaCTOALWMUA MOMEHT HE MMEETCSl CYLLEeCTBEHHbIX 00S13aTeNbCTB, CBSI3aHHbIX C HaHeceHWem yliepba
OKpYXXaloLLen cpeae, 3a UCKIoYeHeM 0683aTenbCTB Mo CO3haHUI0 pe3epBa Ha BOCCTAHOBIEHVE NPUPOLHBLIX PECYPCOB.

O6si3aTenbCTBa MO CO3AAHMI0 pe3epBa Ha BOCCTAHOBIIEHME MPUPOLHbLIX PECYPCOB BKIIOYAlOT B cebs BOCCTaHOBIEHWE

3eMenbHbIX Y4acTKOB, MpedHasHayeHHbIX Ansg cbpoca 30Mbl U LUNAKOB FEHEPUPYIOWMMM KOMMNaHMAMMK, KOTOpble
MCNONb3YHT Yrofb B Npou3BoAcTBEHHbIX Lensax (MpumedaHue 22).
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33.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

YcnoBHble o6s3aTenbCcTBa (NpoaomkeHue)
(a) MNpaBa cobcTBEHHOCTU Ha NIUHMK 3nNeKTponepeaaYn

B HacTosiee Bpems B [py3avm OTCYTCTBYHOT NpMMeEpbl CyOONPOM3BOACTBA B 06nacTn NpUMEHEeHUs 3akoHoAaTeNbHbIX
HOPM B OTHOLLEHMM NpaB COBCTBEHHOCTU Ha OOBLEKTbI MMHUI 3reKTponepeaayn, HanpuMmep, B OTHOLLUEHUN 3eMENbHbIX
y4acTKOB, Haf, KOTOPbIMW pacnosnioXXeHo 06opyaoBaHNe AN nepeaayn aNeKkTpo3HEPruM O4HOTo 13 NpeanpuAaTun Mpynnol
(AO "Tenacu"). B cnyyae yTO4HEHMs 3akoHOZATENbHbIX HOPM B OyaylleM CylwlecTBYeT BEPOSATHOCTb TOro, YTO
AO "Tenacn" pomxkHo OyaeT npuobpecTn npaBa COOBCTBEHHOCTM Ha oOMpedeneHHble 3eMenbHble Y4acTKu UIu
onnayveaTtb TPETbMM CTOPOHaM apeHgy 3TuX 3emenbHbiX yyactkoB. AO "Tenacu" ucnonb3yeT 3emenbHble y4acTku,
npuHagnexaiwime TpeTbMM CTOPOHaM, AN AOCTyna K NUHWAM nepefad, Yto NpuBOAUT K BO3HUKHOBEHMWIO OTHOLLEHWIA
cepButyTa C COGCTBEHHMKaMKU 3eMnu. BbICTPO MeHsiLMecs yCnoBus Ha pbliHKE HeaBWXMMOCTM [py3uu, a Takke
HeKoTopble NpeTeH3nun, npeabsasneHHble B 2009 roay, ykasbiBalOT Ha TO, YTO CEPBUTYT HA 3EMII0 MOXET CTaTb NNaTHbIM
B OTHOLUEHMM TEKYLIEro W npownbiXx nepuofoB. Mo MHEHUO PYKOBOACTBA, Ha [aTy YTBEPXKAEHWS HacTosLEWn
(bMHAHCOBOM OTYETHOCTU KONWYECTBEHHAs OUEHKa [OoMNonHuTenbHbiXx pacxogoB AO "Tenacu" (B cnyyae ux
BO3HVKHOBEHWS) HE NPeaCcTaBnNAeTCA BO3MOXHOMW, U COOTBETCTBEHHO, pe3epB Ha Takue NoTeHuunarnbHble 06a3aTenscTBa
B HacTosiLLen hMHAHCOBOM OTYETHOCTU He co3aaBarcs.

Onepauvwl CO CBA3AHHbLIMU CTOPOHaAMHU

(@) MamepuHckasi KOMNaHUsi U OMHOWEHUSs1 KOHMpPOoJis

Poccuiickas ®depepaumsa ocywectBnseT @aktudeckunm koHtponb Hag OAO "MHTEP PAO EJ3C" u obnapaet
KOHTponbHou fgonen ydactns B Komnawum B pa3vepe 6onee 50%. Bonee nogpobHasa mHdboOpmauusi o caenkax c
KOMnaHusMu, KOHTponupyembimu Poccuinckon ®epepauvent, npeacrasnenHa B MNpumedanum (d).

(6) Onepayuu c Knro4YeebIM ynpaesieH4YecKUM nepcoHasioMm

YneHam npaeneHus npuHagnexut 0,0768% obbikHoBeHHbIX akumin OAO "MIHTEP PAO EJQC".

KomneHcauusa, BbinnayvBaemasi KrlYeBOMY YMpaBfieHYeCKOMYy MepcoHany 3a BbINOMHEHWEe WM COOTBETCTBYIOLLMX
YHKUMIA, COCTOUT 13 3apaboTHOM NnaTtbl MO JOrOBOPY U MPEMUI NO pedynbTaTam AeAaTernbHOCTU. B TeyeHne roga 6binm

OCYLLECTBMNEHbI CeayloLme BbinnaTtbl KMo4YeBOMY yNpaBneH4YeCckOMy NepcoHany, BKIYEHHbIe B CTPOKy "3apaboTHas
nnara, Bbinnatel paboTHWKam n Hanoru ¢ doHaa onnatel Tpyaa" (MpumevaHue 26):

3a wecmsb
3a wecmsb mecsiyes,
Mecsiyes, 3aKOH4UBWUXCS

3akoH4uswuxcsi 30 uroHs 2010 e.
30 uroHs 2011 2. (nepecyumaHo)

B3apaboTHasa nnarta u npemMuu 248 53
MporpaMma OnuUMOHOB Ha aKLMK st COTPYAHUKOB - 105
248 158

lMpoecpamma onuyuoHoe Ha akyuu Ons compydHukoe. B noHe 2008 roga coseT aupektopoB KomnaHum ogoGpun
cosgaHue lNMporpammbl onuMoHOB Ha akumm ans KomnaHuu (ganee no Tekcty — "lMporpamma”), y4acTHUKamMu KOTOPOW
ABMANUCH YreHbl MPaBnNeHns 1 Apyrue Krovesble COTPYAHUKKU [pynnbl (Aanee no TekcTy — "yyacTHukm Mporpammel”).

Yyactne B [porpaMMe M TOYHOE KONMUYECTBO aKUMKh, YKa3aHHOE B WHAMBUAOYAIbHbLIX OMUMOHHBIX COrMaleHUsaX
YYaCTHUKOB, OMpeaensitTca pelweHnem coBeTa aumpektopoB Komnanumu. 21 ceHTsibps 2009 roga coBeT OMPEKTOPOB
KomnaHun ogobpun okoH4aTenbHbIn hopmat u ycrnosust MNMporpaMmmbl ONUMOHOB Ha akumu. B ycnoBusix ykazaHo TOYHOe
KONMMYECTBO aKUUW, Ha MOfyYeHWe KOTOPbIX MMEKT MPaBO YYaCTHUKM MPOrpamMmbl, U LeHa UX MCnosnHeHus. Pacyet
KOnuyecTBa akuui, Ha npuobpeTeHue KOTOpbIX MMEKT MNpaBO  YYacCTHUKM  MpOrpaMmbl,  OCYLLECTBMSACS
nponopumoHansHo ctaxy paboTtbl B KomnaHum npu ycnoeuv cobrogeHusi nonoxeHun TpyaoBOro kogekca Wnv Ha
ocHoBaHuu pelueHunst MNpeacepatens npaeneHus. [py HapylweHun psiga YCTaHOBIEHHbLIX MOSIOXKEHWA TPyAOBOro
[OroBopa 1 yBOMbHEHWUMN COTPYAHMKA N0 COBCTBEHHOMY XenaHuio y4acTHUK MporpaMMbl Tepsin NpaBo Ha npuobpeTeHne
aKkumn.

COOTBeTCTByI'OLLI,VIe cornaweHua, YycCTaHaBnmeawuipe CTOMMOCTb W KOJNMMYeCTBO an06peTaeMblx akuun, OGbinm
nognucaHbl yyacTHUKamu MNMporpamMmbl HENOCPEACTBEHHO MOCe yYKa3aHHOM AaTbl.
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33.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Onepauunm co cBA3aHHbIMU CTOPOHaAMU (NPOAOIKEHME)
(6) Onepayuu c Knro4YeebIM ynpaeseH4YecKUM nepcoHasiom

B pamkax lNMporpammel 66110 pacnpegeneHo no 46 000 000 000 06bIkHOBEHHbIX akumi. 23 000 000 000 06bIKHOBEHHbIE
akumMn 6bINM nNpefgHasHayeHbl ANA NpefoCTaBMneHWs B BUMAE OMUMOHOB urneHam npasneHnss Komnavum, octasluvecs
akumMn — anst Apyrux KroYeBbIX COTPYAHMKOB [pynnbl. B kayecTBe 0GbIKHOBEHHBLIX akuuii B pamkax [porpammel Gbinm
Mcnonb3oBaHbl COBCTBEHHbIE akumm, nonyveHHble OAO "MIHTEP PAO Kanutan", onepatopom lNporpammebl. Y4YacTHUKK
Mporpammbl MOryT peanunsoBaTb CBOWM OMUMOH Ha akuumn B noboe Bpemsi B TeyeHue nepuoga c 23 mioHs 2010 roga no
23 maa 2011 roga BknouMTENbHO. 3a wWecTb MecaueB, 3akoHumBwunxcs 30 wmioHa 2011 roga 6bin peanusoBaH
1 683 880 021 akumin B paMkax OMNUMOHHOW NporpaMmel, NP1 3TOM Bbipyyka [pynnsl coctasuna 12 mMnH. pyo.

Bce akyuu, Akuyuu,

N3meHeHus1 8 pasmepe ebiOaHHbLIX ONMUUOHOE rnpedcmassieHbl 8 npedocmaersieHHble 8  MPUXOOsILUECs Ha

mab6nuuye Huxe: pamkax [lpoepaMMbl  4YsleHO8 npaesieHus
KonuyecTtBO akuui, npeaocTaBfieHHbIX B paMKax ONMUMUOHHbIX

cornaweHun Ha 1 auBaps 2010 roga 46 000 000 000 23 000 000 000
OnuwmoHsbl, NnpegocTtasneHHsie B 2010 rogy (44 316 119 979) (23 000 000 000)
KonuuectBo akuuin, npeaocTaBfeHHbIX B paMKaxX ONUMOHHbIX

cornatueHuii Ha 31 aeka6ps 2010 ropa 1683 880 021 -
OnuKoHbl, NpegocTaBneHHble B nepBor nonosuHe 2011 roga (1647 564 472) -
OnumnoHbl, 0TO3BaHHbIE B nepBor nonosuHe 2011 roga (36 315 549) —

KonunyectBOo Hepeann3oBaHHbIX aKLUW B paMKax ONLUOHHOWN
nporpammbi Ha 30 utonsa 2011 ropa - —

CnpaBegnveasi CTOMMOCTb YCMyr, MONy4YeHHbIX B OOMEH Ha nNpefoCTaBMEHHbIE OMLUMOHbLI, OLEHUBAETCA MO
cnpaBeanvBoi CTOMMOCTW NMPeoCTaBMeHHbIX onumoHoB. OueHka cnpaBeanvnBoii CTOMMOCTU yCIyr Npou3Boaunachk Ha
ocHoBe mogenu bnaka-Lloynaa.

30 uroHs 2011 2. 31 0ekabps12010 2.

Llena 3a akuwio (B pyb6.) 0,0276 0,0276
LleHa ucnonnenus (8 py6.) 0,0071 0,0071
Oxnpgaemasi BONaTUNbHOCTb 110,59% 110,59%
Cpok onunoHa 608 608
bespuckoBasi npoLeHTHasa cTaBka 10,05% 10,05%
[poueHT peanusauumn oNUMOHHON NporpamMMbl B Nepmo ¢ 24 NIoHS

2008 r. no 30 noHst 2011 r. 100,00% 100,00%
CnpaBegnueas CTOMMOCTb OMUUOHA Ha AaTty OueHku (B pyo6.) 0,022703211 0,022703211

[ns onpegeneHus BonatunbHocTn [pynna ncnonb3oBana ncrtopmyeckne konebaHns LeH Ha ee akuum, HaxoasLwmecs B
cBob6ogHOM obOpaileHun. OueHka WCTOpUYECKMX KonebaHuM LeH Ha akuum, ucnonb3dyemMass B copmyne
ueHoobpa3oBaHus OMuUUOHA, NPeAcTaBnsieT cobol rofoBOe CTaHO4ApTHOE OTKMOHEHWe norapudma  exeaHEeBHbIX
M3MEHEHUI LEHbl Ha aKkuMu B TeYeHWe nepuopa, COMOCTaBMMOrO C OXWAAEMbIMM CPOKaMW peanu3auuu OMLUOHOB,
npepocTaBneHHbIX B pamkax [porpammbl. 3a wecTtb mecsues, 3akoHunsmnxcsa 30 mioHs 2011 roga Mpynna oTpasuna B
NPOMEXYTOYHOM KOHCONMMAUPOBAHHOM OTYETE O COBOKYMNMHOM [OXO/E B COCTABE pacxo4oB Ha BbiMNsfaTy BO3HArpaXxKaeHuin
COTpyAHMKaM npubbinb B pa3mepe 1 MrH. pyb., OTHOCALLYIOCS K CMpaBeanivBoO CTOMMOCTM OTO3BaHHbIX OMUMOHOB (3a
wecTb MmecaueB, 3akoHumBLunxcs 30 mnoHa 2010 r. Mpynna otpasuna ybbiTok Ha cymmy 105 mnH. py6.).
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Onepauunm co cBA3aHHbIMU CTOPOHaAMU (NPOAOIKEHME)
(8) Onepayuu c accoyuupoeaHHbIMU U COBMECMHO KOHMPOJIUPyeMbIMU KOMNaHUsIMU
[MOnHbBIN CNMCOK COBMECTHO KOHTPONMPYEMbIX U aCCOLIMUMPOBaHHBLIX KomnaHui pynnbl npuseeH B Mpumeyarun 9.

Hwxe npeactaBneHa nHgopmaums 06 onepaumax pynnsl ¢ accounnpoBaHHbLIMU U COBMECTHO KOHTpONnnpyemMbiMn
KOMNaHnAMN.

3a wecmsb
3a wecmb Mecsiyes,
mecsiyes, 3aKOH4Yu8WUXCS
3akoH4uswuxcsi 30 uroHs1 2010 2.
30 uroHs1 2011 a. (nepecyumaHo)
Bbipyuka:
COBMECTHO KOHTPOMMPYEMbIE KOMMaHWUM 8 11
AccouunpoBaHHble KOMNaHUK - -
Mpoune onepaunoHHbIe AOXOAbI
COBMECTHO KOHTPONMpYyEMbIE KOMNaHUU 24 -
AccounnpoBaHHble KOMMNAHMUM 17 11
MpoueHTHbIN Aoxon:
COBMECTHO KOHTPOMMPYEMbIE KOMMNAHUU 10 -
AccounnpoBaHHbIe KOMNaHUK - —
Adoxon no auBuaeHanam:
COBMECTHO KOHTPOMMpyemas KoMnaHum 54 -
AccouunpoBaHHbIe KOMNaHUK — -
113 22
MpuobpeTeHne 3NeKTPOIHEePrum:
COBMECTHO KOHTPOMMPYEMbIE KOMMNAHUU 25 92
AccouunpoBaHHble KOMNaHUK - -
MpuoGpeTeHne MolHOCTEN:
COBMECTHO KOHTPOMMPYEMbIE KOMMNAHUU 163 163
AccouunpoBaHHble KOMNaHUK - -
Mpouue pacxoabi:
COBMECTHO KOHTPOMMPYEMbIE KOMMNaHNN 34 -
AccouunpoBaHHbIE KOMMNaHUK — -
222 255
31 Oekabpsi
2010 a.
30 uroHs 2011 a. (nepecyumaHo)
[Oe6uTopckas 3aA0MmKEeHHOCTb:
COBMECTHO KOHTPOMMPYEMbIE KOMMaHWUM 76 1
AccounnpoBaHHble KoMMnaHun - -
3anmbl BblAaHHbIE:
CoBMECTHO KOHTPONMpyeMble KOMMaHum 182 190
KpeouTtopckasa 3afomKeHHOCTb:
CoBMECTHO KOHTpOMnMpyeMble KoMnaHum 65 1

AccounnpoBaHHble KOMMNaHUn




MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

33.

(e munnuoHax poccutickux pybned)

Onepauunm co cBA3aHHbIMU CTOPOHaAMU (NPOAOIKEHME)

(2) Onepauyuu c npednpusmusamMu, KoHmMposnupyembiMu Pocculickoli ®edepayuel

NHbopmaumsa o caenkax ¢ npeanpuaTusamMmn, KOHTponupyemsiMu Poccuiickon ®epepaumen, npeactaBneHa Huxe:

3a wecmsb
3a wecmb Mmecsiyes,
Mecsiyes, 3aKOHYu8WUXCS
3akoH4uewuxcsi 30 uroHss 2010 2.
30 uroHs 2011 a. (nepecyumaHo)
Bbipyuka:
Mpopaxa anekTposHeprnn 1 MOLLHOCTK 63 836 68 063
[poyas BbIpyyka 227 241
Mpoumne onepaLmoHHble J0X0abl 182 28
64 245 68 332
OnepaunoHHble pacxoabl
[MpuobpeTeHne anekTpo3aHeprn 1 MOLLLHOCTH 30 200 41 210
Mnara 3a ycnyru no nepegaye 3neKkTposaHeprum 64 820 54 135
Pacxogbl Ha Tonnmeo (ras) 8412 4759
Pacxogbl Ha TonnMBo (yronb) 164 -
[poumne 3akynku 22 22
Mpoune pacxoas 2156 1275
105 774 101 401
KanutanbHble BROXeHUs 606 916
3a wecmsb
3a wecmb mecsiyes,
mecsiyes, 3aKOHYUBWUXCS
3akoHquewuxcsi 30 uroHs 2010 e.
30 uroHs1 2011 a. (nepecyumaHo)
[Ooxoabl u pacxoabil:
[poueHTHbIE foxoabl (535) —
[oxoabl no anBnaeHaam (339) —
[poueHTHbIE pacxoabl 1020 1253
Mpouue duHaHcosble pacxoas (Mpumevanne 27) 6 095 2093
6241 3346
31 dekabps
30 urons 2010 e.
2011 a. (nepecyumaHro)
NMpoyne BHEOGOPOTHBLIE aKTUBDI:
[onrocpoyHbie Npon3BoaHble UHAHCOBLIE UHCTPYMEHTbI — aKTUBbI
(MpvmeyaHne 12) - 2541
JonrocpoyHbie Npon3BoaHble MHAHCOBbLIE UHCTPYMEHTbI — 00a3aTenbLCcTBa
(MpumeyaHue 22) 3554 -
3a wecmsb
3a wecmsb Mecsiyee,
mecsiyes, 3aKOHYUBWUXCS
3akoHquewuxcsi 30 uroHs 2010 e.
30 uroHs1 2011 a. (nepecyumaHo)
MHBeCcTMLIMM B NpoYne BHEOOOPOTHbIE aKTUBbI 662 3734
31 dekabpsi
30 uroHs 2010 a.
2011 a. (nepecyumaHo)
Mpouyne 060POTHLIE AKTUBLI - 275
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33.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAO "MIHTEP PAO E3C"

3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Onepauunm co cBA3aHHbIMU CTOPOHaAMU (NPOAOIKEHME)

(2) Onepauyuu c npednpusmusMu, KOHmMpoJsupyemsimu Pocculickoli @edepayueli (npodosnkeHue)

Honrocpo4yHaa ae6butopckasn 3aa0MmKeHHOCTb:
Mpoyas gebuTtopckasi 3af0mKEHHOCTb
3a sbivemom pesepea nod obecyeHeHue

Mpouas nebuTopckas 3af0/MKEHHOCTb, HETTO

KpaTkocpo4Has aebutopckas 3af0mMKeHHOCTb:

[ebuTtopckas 3a40mKeHHOCTb NOKyNaTenen 1 3akas3ymKkoB, BKMOYas pe3eps
3a ebivemom pesepsa nod obecueHeHue

[ebutopckas 3ag0MmKeHHOCTb NOKynaTenen n 3aka34unkos, HETTO

ABaHChbl BblaaHHble

ABaHChbl, BblAaHHbIe Ha KanuTanbHOE CTPOUTENBCTBO
OvBunaenabl Nony4yeHHble

Mpoyas gebuTtopckasa 3a40MmKEHHOCTb

KpeouTtopckasa 3afomKeHHOCTb:

Kpeautopckasi 3agomKeHHOCTb Nepes NoCTaBLMKaMuy 1 noapsagymkamm
Kpeantopckasi 3a40mKeHHOCTb MO KanutanbHOMY CTPOUTENBCTBY
Mpoyas kpeanTopckas 3aA0MKEHHOCTb

ABaHCbI MONy4YeHHbIE

Llenesoe cduHaHcuposaHue (Mpum. 21)

3apomKeHHOCTb NO KpeauTam U 3aMmam:
KpaTkocpo4Hble KpeauTbl 1 3ariMbl
[onrocpoyHble KpeauTbl 1 3aiMbl
[poueHTbl No KpeguTam 1 3anmam

[eHeXxHble cpeacTBa U X 3IKBMBanNeHTbI

Mpoune 060poTHbIE akTUBLI (6aHKOBCKME Aeno3unTbl)

®dPuHaHCOBLIe onepauuu:
KpeauTtbl 1 3aiMbl NONyYeHHbIE
KpeanTtbl 1 3aiMbl noralleHHble

31 dekabpsi
30 uroHsi 2010 a.
2011 e. (nepecyumaHo)
64 2811
(56) (20)
8 2791
10 750 12 555
(4 110) (3734)
6 640 8 821
305 231
468 437
339 -
272 3843
8 024 13 332
31 dekabps
30 urons 2010 e.
2011 e. (nepecyumaHo)
13973 12 080
95 35
225 823
2143 1562
- 14 430
16 436 28 930
31 dekabpsi
30 uroHs 2010 a.
2011 e. (nepec4yumaHo)
534 1126
22 168 12 135
68 99
22 770 13 360
31 Oekabpsi
30 uroHs 2010 a.
2011 e. (nepecyumaHo)
7973 3007
31 Oekabpsi
30 uroHs 2010 a.
2011 e. (nepecyumaHo)
4038 4
3a wecmsb
3a wecmsb mecsiyes,
mecsiyee, 3aKoHYueWUXcsl
3aKkoHyuewuxcsi 30 uroHs 2010 a.
30 uroHs 2011 a. (nepecyumaHo)
1158 5718
(4 178) (15 637)
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33.

34.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

Onepauunm co cBA3aHHbIMU CTOPOHaMU (MNPOAOIMKEHNE)

(@) Onepayuu c npoYyumu cesi3aHHbIMU CMOPOHaMU

Hwke npepactaBneHa wHgopmauma 06 onepaumsax C NPOYUMU  CBA3AHHBIMM  CTOPOHaMW  (KPOME  KOMMaHWW,
KOHTpONUpyeMbIX npaBuTenbcTBOM Poccuricko ®Pegepaumm, OOBEKTOB WHBECTULMW, Y4YMTbIBAEMbIX MO  METOAY
AO0NEeBOro y4acTus U COBMECTHbIX MPEANPUSATUIA) MO KaXAOMY M3 OTYeTHbIX neprogos no 30 MIoHA, a Takke ocTaTkv no

pacyeTam co cBsi3aHHbIMK cTopoHamMu Ha 30 mtoHsa 2011 roga u 31 aekabps 2010 roga:

31 dekabps
30 uroHs 2010 a.
2011 e. (nepec4yumaHo)
3apomKeHHOCTb NO KpeauTam U 3anMam:
[onrocpoyHble KpeauTbl U 3aiMbl NONYyYEHHbIE 3606 1 605
31 dekabps
30 uroHs 2010 e.
2011 e. (nepecyumaHo)
[eHexXHble cpeacTBa U X 3KBUBANEHTbI:
OcTaTkn Ha TekyLux cyeTax 8 183 264
3a wecmsb
3a wecmb mecsiyes,
mecsiyes, 3aKOH4YUB8WUXCS
3akoHyuswuxcsi 30 uroHs 2010 a.
30 uroHs 2011 2. (nepec4yumaHo)
[oxoabl n pacxoabl:
MpoueHTHbIE pacxoabl 65 18

KomnaHuu, Haxoasilwumecs B AoBepuTenibHOM ynpaBJlieHUn

Hwxe B Tabnuue packpbiTa MHGPOpPMaLMs O KOMNAHUAX, HAXOAALMNXCH B LOBEPUTESNIBHOM ynpasneHnn prnnbl:

30 uroHs1 2011 2.,

31 dekabpsi 2010 2.,

% e2onocyrowux

CmpaHa % eonocyrouux akyui
peaucmpayuu akyul (nepec4yumaHo)
FeHepupyoLWMe KOMNaHuu
AO "Xpammu 'BC-1"* py3usa - 100%
AO "Xpamu MOC-II"* py3us - 100%
3AO0 "ApmsiHcKasi aToMHas anekTpocTaHums" ApmeHus 100% 100%

*  [onocyoLme akumin KOMMNaHUn HaxoaunIMCb B AOBEPUTENbLHOM yrpasrneHnuun go 31 mapta 2011 roga.

[laHHbIe KOMNaHMW He KOHCONUAMPOBAaNuUCh B HacTosLLen (pMHaHCOBOW OTYETHOCTU. Hbke npeacTaBneHa uHopmauus

06 onepauynax ¢ KoMnaHnAMK, HaxogAawnmMmnca B 4OBEpPUTENIbHOM ynpaBneHun.

3a wecmsb
3a wecmsb mecsiyes,
mecsiyes, 3aKOHYUBWUXCS
3akoHyuswuxcsi 30 uroHs 2010 2.
30 uroHs 2011 a. (nepecyumaHo)
Bbipyuka:
[pogaka aneKkTpo3aHeprum n MOLLLHOCTH 22 17
22 17
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

34.

(e munnuoHax poccutickux pybned)

KomnaHuu, Haxogsilumecs B OBepUTENLHOM ynpaBneHuun (npoaormkeHue)

3a wecmb
3a wecmb mecsiyee,
mecsiyes, 3aKOHYUueWUXCS
3akoH4uewuxcsi 30 uroHss 2010 2.
30 uroHs 2011 a. (nepecyumato)
3akynku:
[Mpogaxa anekTposHeprum 1 MOLLHOCTU 921 923
921 923
3a wecmb
3a wecmsb Mmecsiyes,
mecsiyes, 3aKOHYUBWUXCS
3akoH4quewuxcsi 30 uroHss 2010 a.
30 uroHs1 2011 a. (nepecyumato)
npOLIeHTHbIe AoXoAbl U pacxoAbl:
MpoueHTHbIE Aoxoabl
31 dekabpsi
2010 e.
30 uroHs 2011 a. (nepecyumaHo)
[Oeb6uTopckas 3aA0MmKeHHOCTb:
[ebuTtopckasi 3a40mKEHHOCTb NOKynaTenen n 3aka34vymkoB 12 5
3aliMbl BblJaHHblE — 47
Mpoyas gebuTtopckasa 3a40MKEHHOCTb - 43
12 95
31 dekabps
2010 e.
30 uroHs 2011 a. (nepecyumaHo)
KpeaouTtopckasa 3afomKeHHOCTb:
Kpeautopckasi 3agomKeHHOCTb Nepes NoCTaBLyMKaMuy 1 noapsagymkamm 175 240
175 240
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU

OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

OCHOBHbIe AoYepHUe KoMmnaHuum

B tabnuue npeacTtaBneH nepeyeHb OCHOBHbLIX AOYEPHUX KOMNaHui [pynnbl, MHpopMaLmns O KOTOPLIX packpbiBaeTcs B
NPOMEXYTOYHON KOHCONMMANPOBAHHOW (PbHaHCOBOM OTYETHOCTU [ pynnbl:

31 dekabpsi 2010 2. 30 uroHs1 2010 2.
30 uroHs1 2011 2.  [onsi e ycmasHoMm [Jonisi 8 ycmagHOM

Hons e ycemasHom  kanumane/dons kanumane/dons
Kanumane/oons 20510CyrOWUX 20510CyrOWUX
CmpaHa 2osocyroujux akuul akuut
peaucmpayuu akyuu (nepec4yumato) (nepec4umaHo)
CObITOBblE KOMNaHUKN
RAO Nordic Oy1 OuHnaHana 100,00% 100,00% 100,00%
UAB INTER RAO Lietuva NnTBa 51,00% 51,00% 51,00%
TOO "KasaHepropecypc" KasaxcrtaH 76,00% 76,00% 76,00%
PacnpenenuTtenbHble KOMNaHUU
AO "Tenacu" Ipy3us 75,00% 75,00% 75,00%
3A0 "OnekTpuyeckme cetn ApmeHun" ApMeHust 100,00% 100,00% 100,00%
MpeanpusaTUa-nocTaBLMKN
OAO "MocaHeproctbIT" (Mpynna KoMnaHui)

(Mpum. 2) Poccuiickaa ®enepaums 50,92% 50,92% 50,92%
OAO "TICK" (F'pynna komnanun) (Mpum. 2) Poccwinckaa ®epepauus 92,52% 88,27% 61,52%
OAO "TamboBckasi aHeprocobIToBasi

komnanus" (Mpum. 2) Poccuiickan ®enepaums 59,38% 59,38% 49,01%
OAO "CapatoaHepro” (Mpvm. 2) Poccuiickaa ®enepaums 56,97% 56,97% 49,00%
OAO "AnTanaHeproctbiT" (Mpum. 2) Poccuiickan degepaumst 100,00% 100,00% 100,00%
OAO "lMpomblLLneHHasa aHepreTuka' Poccuiickan ®enepaums 75,00% 75,00%

FeHepupyoLWwmMe KOMNaHUKU
00O "MrtkBapu QHepreTmka" Mpy3us 100,00% 100,00% 100,00%
3AO0 "MexgayHapoaHasi aHepreTudeckas

koprnopauus" (Mpum. 5) ApmeHusi - 90,00% 90,00%

Monpasus
3AO "Mongasckas MPIC" (MpwaHecTpoBbE) 100,00% 100,00% 100,00%
000 "IHTEP PAO - Npown3eoacTtso

3NeKTpoaHeprun” Poccuiickan ®enepaums 100,00% - -
AO "Xpamu FIC-I" (Mpum. 5) Mpy3us 100,00% - -
AO "Xpamu I'IC-II" (Mpum. 5) pyaus 100,00% - -
OAO "OlK-1" ("'pynna komnanui) (Mpum. 2, 5)  Poccuiickas Pepepaumst 75,15% 74,17% 66,17%
OAO "OlK-3" (M'pynna komnaHui) (Mpum. 5) Poccuiickaa ®epepauus 81,93% - -
OAO "TT'K-11" (Fpynna komnanwuin) (Mpum. 2, 5)  Poccuiickas Penepaumsi 67,71% 67,31% 67,13%
OAO "Pa3T3C" (Mpwum. 2) ApmeHusi 100,00% 100,00% 100,00%
Mpouune koMnaHuu
3A0 "MIHTEP PAO E3C Kanutan" Poccuiickas Gepnepauus 100,00% 100,00% 100,00%
00O "IHTEP PAO E3C ®NHAHC" Poccuiickas epnepauysi 100,00% 100,00% 100,00%
OAO "BocToyHas aHepreTuyeckasi komnaHms" Poccuiickan ®egepaums 100,00% 100,00% 100,00%
3AO "Onekrpony4" (Mpum. 5) Poccuiickas Gepnepauus 87,48% 97,78% 97,78%
OAO "ObbeguHeHHasi aHeprocobIToBas

komnanus" (Mpum. 2) Poccuiickasn ®epepaums 100,00% 100,00% 100,00%

" RAO Nordic Oy Takxke BbICTyNaeT B Ka4eCTBE XONANHIOBOM KOMNAHUM AMsi HEKOTOPLIX KOMMaHMii [pynnbI.

102



36.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

CobObITNA nocrne oT4yeTHOM AaThbl

1. CtpykTypa Npynnbl
(a) lMpuobpemeHus
15 mionsa 2011 roga Mpynna npuobpena napk BETPOBbIX 3MEKTPOCTaHUMIA, pacrnonoXeHHbIX B JlnTee.

22 wions 2011 roga Mpynna npuobpena 100% o6bikHoBeHHbIX akuun OO0 "PH QHEPIQ", komnaHun, 3aHnmatowencs
NPOAaXXen 3NEKTPOIHEePrnn N OCYLLECTBNSIOWEN CBOK AesATeNnbHOCTb Ha TeppuTtopum Poccuiickon ®epepaumu. B
COOTBETCTBMM C AOroBOpoM O npuobpeTeHun, 3aknodeHHom ¢ OAO "HedTaHas komnaHusa "PocHedTb", obwas cymma
npuobpeTeHuns Gbina ynnadeHa nocpenctsoM nepegadv 93 mnpAa. akuui, BbinylweHHsix OAO "MIHTEP PAO E3C" B
nepson nonoeuHe 2011 roga. B pesynbtaTte cgenku pynna "PocHedTs" yBenunumna csow gono B OAO "MIHTEP
PAO E3C" ¢ 0,4% no 1,36%.

26 ceHTab6pst 2011 roga Mpynna npuobpena 96,4% ponu B akumoHepHom kanuTtane OO0 "OMAnbaHC-UHXUHUPUHT",
3HEProMalLMHOCTPOUTENBHON KOMMaHWM, OCYLLECTBISOWEN CBOK [eATenbHOCTb Ha Tepputopumn Poccuiickon
degepauun.

30 ceHTs6pa 2011 roga pynna npuobpena 50% ponu B akumoHepHoM kanutane OOO "PT-OHeproTpenguHr",
KOMNaHuu, cneumannsnpyoLLenca Ha onTOBOW TOProBrie aNekTpo3Heprnen Ha Tepputopmmn Poccuickon ®epgepauun.

Mo cocTosHMIO Ha AaTy yTBEPXAEHWUS OaHHOW NMPOMEXYTOYHOW KOHCONMMAMPOBAHHOW (hUHaAHCOBOW OTYeTHOCTU [pynna
oLeHMBaeT 3P deKT OT BblLLeyKa3aHHbIX MPUOBPeTeHNN Ha (MHAHCOBYO OTYETHOCTL [pynnbl.

(6) Bbibbimusi

5 aBrycta 2011 roga Mpynna npogana HEKOHTPONbHY Aonto BnageHus (24%) 8 OAO "TpombilineHHas aHepreTuka”,
3HeprocObITOBasA KOMNaHMs, NpeacTaBneHHas Ha pbiHKe anekTpoaHeprumn ropoaa Mocksbl, Poccuiickas ®epepaums.

16 aBrycta 2011 roga 'pynna npogana podepHioo komnaHnio TOO "Hepgpa KasaxctaHa", cneumanvsunpylowencsa Ha
npousBofcTee pyabl B KasaxcraHe.

31 aerycta 2011 roga pynna ymeHbluuna CBOK [JOM0 BriageHuss B reHepupytowmx komnaHusax OAO "OlK-2" u
OAO "OrK-6" ¢ 3,05% po 2,43% u c 13,20% po 9,73%, cooTBeTCTBEHHO. [aHHble Aonu ObiNM yMeHbLUEHbI B
COOTBETCTBMM C 06A3aTeNbHbLIM NPEAIoXXeHNEM O NOKYNKe akumi B pamkax oobeamHenns OAO "OrK-2" n OAO "OrK-6".

19 ceHTs6psa 2011 roga Npynna npogana 26,26% o6bikHoBeHHbIX akumi OAQO "Ky6aHb3aHeprocobIT".

PykoBoactBO cuutaet, 4to 3ddeKkT OT BbIObITUA He CyLWecTBEHEH ANs MNPOMEXYTOYHOMW KOHCONMUAMPOBaHHON
duHaHCcoBOW OoT4eTHOCTM [pynnbl.

(8) UsmeHeHuss 8 cmpykmype [pynnbl

B aBerycte 2011 roga Mpynna 3apeructpupoBana godepHio komnadmio OO0 "MIHTEP PAO OprnioBckuii aHeprocobiT" ¢
Lenblo nepedayun AOYEpHEN KOMMaHWM BCEX aKTUBOB U 06s3aTenbcTB dmnunana MartepuHckorn komnanmm — "IHTEP
PAO OprnoBckuin aHeprocobbiT".

@) lNepedaya akyuli 8 dosepumernbHoe yrpasneHue

29 wmonsa 2011 ropga pynna nepepana 19% o6bikHOBEHHbIX akumin OAO "OlK-1" B goBepuTenbHOE ynpasreHue
TpeTbMM nnuam.

17 asrycta 2011 ropga pynna nepepana 18% ob6bikHoBeHHbIX akumii OAO "OlK-3" B goBepuTensHoe ynpasneHue
TPETBUM NMLUAM.

27 ceHtabps 2011 roma [lpynna nepepana 14,40% o6bikHOBeHHbIX akuuin OAO "Bomkckaa TIK' un 1,09%
06bikHOBeHHBIX akumii OAO "TIK-6" B foBepuTeNbHOE yrpaBneHme TpeTbUM NnLam.

6 oktabps 2011 ropga pynna nepegana 1,74% o06bIKHOBEHHbIX akumin (1,66% [onM B akUMOHEPHOM KanuTane)
OAO "BalukupaHepro” B AOBEPUTENBLHOE YNpaBneHne TpeTbuUm nuuam.

12 oktabps 2011 roga pynna nepepana 7,23% OObIKHOBEHHbLIX akumi (6,28% [onu B akUMOHEPHOM KanuTane)
OAQ "ToMCK3HeprocObIT" B 4OBEPUTENBHOE YNpaBfieHne TpeTbUM Nuuam.
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36.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

MprmedaHns K NPOMEXXYTOYHOW KOHCONUANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
OAOQO "MIHTEP PAO E3C" 3a WecTb MecsaueB, 3akoHunBLImMxcsa 30 uioHs 2011 roga (HeayaupoBaHHas)

(e munnuoHax poccutickux pybned)

CobbITuA nocne oT4eTHOM AaTthbl (NpoAoIkeHue)
2. Mpouee

3 asrycta 2011 roga coseT aupektopoB KomnaHun ofobpun ycnosus HoBon [Mporpammbl OMLMOHOB Ha akumv Ans
KomnaHuu, yyacTHUKamMun KOTOPOW ABNANMCH YneHbl npaBneHns. 17 002 MnH. o6bikHOBEHHbIX akuuii (unn 0,175% ponu B
aKUMOHepHOM kanutane MaTepuHCKon KoMnaHwv) npeaHasHayeHbl AN NpeAocTaBrieHUs B BUAE OMLMOHOB YNleHam
npaeneHuns KomnaHmu.

6 ceHTs6psa 2011 roga Mpynna nognucana gorosop 3anora ¢ OAO "MexpernoHaHeprocTpor" B pamkax Aorosopa o
npepoctaeneHnn gonrocpoyvHoro kpeguta (Mpumevanue 20 (v)). 20 cenTsbps 2011 ropga B kadectBe obecneveHus
ucrnonHeHuss obsas3atenbCTB N0 JOrOBOPY O NpedocTaBneHun  OOMrocpoyHOro  kpeawta [pynna  nepepana
OAO "MexpervnoHaHeproctpo” 324 915 627 887 0ObIKHOBEHHbIV akuui KomnaHuu. 6 cenTsbps 2011 roga Mpynna
3aknoyuna [JononHutensHoe cornalleHne Kk JoroBopy O NpefocTaBlieHnn OONrOCPOYHOro KpeawTa, B COOTBETCTBUM C
koTopbiM pynna npegoctaenseT npaso OAO "MexXpervnoHaHeprocTpo” NnpuobpecTn 3anoxeHHble 0O6bIKHOBEHHbIE aKLMK
B CYET WCMONHeHNs 06s13aTenbCcTB MO BbiMfaTe OCHOBHOMO [0fra M MPOLEHTOB HAYMCIIEHHBIX MO KPEAWUTY MO LeHe
0,0535 py6. 3a akuuto.

14 ceHTa6psa 2011 roga MaTepuHckas KOMNaHUS NOMHOCTLIO Noracuna 06s83aTenbCTBO MO OCYLLECTBEHWUIO B3HOCOB B
yctaBHbi kanutan "AO MO NEEHEPALINM SINTEKTPOSHEPT N ASC AKKYIO" (Mpumeydanne 21).

23 ceHTs6pst 2011 roga Mpynna nony4yuna kpegut ot ING Bank NV B pa3mepe 74 mnH. gonn. CLUA. Cpok noraweHus
Kpeguta HacTynaet 23 ceHTA6psa 2016 roga. MNnaBatowasn npoueHTHas cTaBka Nno KpeauTHOMY OroBOpy cocTaBnsieT 6
mMecsayHbii JINBOP+2,1%. [eHexHble cpeacTBa, NPMBIIEYEHHbIE MO OaHHOMY KpeauTy, OyayT ucnonb3oBaHbl Ha
3aKMYMTENBLHOM 3Tane npuobpeteHnss Komnanven aAByx rugpoanektpocTaHumi B pysum — AO "Xpamu IC-I" u
AO "Xpamu MC-II".
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