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Ayoumopetcoe 3counoitenue 

AKH,HoHepam H CoBeTy ,EtxperropoB OAO oMoc3Heproo 

MbI ripoBenH ayprr npanaraemori KOHCOJIH,L1Hp0BaHHOR CDHHaHCOBOti oTtlerHocTH OAO «MOC311epTO>> 
H ero gotcepHmc Komi:camel (ranee — «Fpyrma»), COCTOBITIerl H3 KOHCORKZ1Hp0BaHHOTO oTgeTa o 
C131411aHCOBOM 110J1ONCeHHH HO COCTOSIHHIO Ha 31 occeKa6pB 2012 1'0,21a H KOHCOJIH,L114p0BaHHbIX OTtleTOB 0 
COBOKTHHOM goxoge, 143MeHeHHRX Kanwrana H ABIDICeHHH AeHeNCIlba cpegcrs 3a 2012 TO,E1, a TaloKe 

COCT05111114X 113 Kpamoro o63opa OCHOBHbIX 110.110)KeHH171 	 110J114THICH H npogeil 
11031CHHTeRbHOilm4opmag114. 

OTBeTCTBCHHOCTb pyK000geroa aymmyemoro 	as KOHCOJIHAlipOBEIHIly10 

4)HHaHCOBy10 OTLieTHOCTID 

PyKOBOACTBO aygupyemoro nmla HeceT OTBeTCTBeHHOCTb 3a cocTaBJIeHHe H AOCTOBepHOCTb yKa3aHHoii 
KOHC0.1114Z1Hp0BaHHOCI 4)1411aHCOBOCI OTtleTHOCTII B COOTBeTCTB11H C MexcgyHapoicHbimil cTamcapTamx 
(1)HHaHCOB014 OTLIeTHOCTII, H 3a C1ICTM BHyrpei-mero KOHTp0J131, KoTopylo pyKoBogento ctuTraeT 
Heo6xogHmoil COCTa13.11eHHA KOHCOJIKE111130BaHHOr1 CDFIllaHCOB011 OTNeTHOCTH, He cogepwauleil 
cymecTBeHmAx HcKaweimii BC.71eTICTBHe Hego6pocoBecTubrx geiicTBHii IIJIH 01.11H60K. 

aroeTcroexHocrb aygirropa 

Hama OTBeTCTBeHHOCTb 3aicniomaeTcsi B Bbipa)Kemix MHeHI411 0 AOCTOBepHocTm gammii 
KOHCOJIHAI4p0BaHHOr1 cinmaHcoBoil OTIIeTHOCTH Ha ocHoBe nposegeHHoro HaMH aygHTa. MbI nposenn 
aygwr B COOTBeTCTBI4H C poccHticKHmx 4)eicepanbmamH cTaHgapTamH ay. HTopcKoil ,E1e51TalIbHOCTH H 
Me)KgyHapommamm cTaHicapTamm aygHTa. c-raHgapTbi Tpe6yioT co6nlogemm npHmeuHmbrx 
3THxcemmx HOpM, a Taloice ruraHHpoBamla H upose,Ecemla ay,Ecwra TaKHm o6pa3om, wro6bi 110.11371IHTb 
7(0CTaTO4Hy10 yBepermocTb B TOM, WO KOHC0J11441Hp0BaHHail C1)1411aHCOBail OTtleTHOCTb He cogep)m4T 
cymecTBeHHbrx HCICamceimil. 

Ay,E1HT BK.7110IlaeT nposegemie Hpogegyp, HanpaBneHHbrx Ha marrygeHHe aymiTopcxxx AOICa3aTe.TIIXTB, 
Hog-rEsep)Kgaloamx mHCJIOBbIe HoKa3aTenci B KOHC0.1114,1:114p0BaHHOg CinmaricoBoil Or4eTHOCTH H 
pacKpbmle B Hell HHc4opma1 m4. Bb16op npogenyp 3aBHCHT OT ripoc:DeccHoHanbHoro cpKgeHHA 
aygHTopa, BK.1101.1a51 ogemcy pHCKOB cyacecTsemcoro HCKWICeHHA KOHCOJIKEIHp0BaHH0171 Cbmiaricosoil 
OTWTHOCTH BCJIeACTBIle Hego6pocoBecTumx gelicTBH11 HAH 01111460K. B upogecce 01.1eHKH 3114X pHCKOB 
aygwrop paccmaTpHBaeT cHc-remy BHyrpeHHero Kowrpon.a 3a cocTaBnemiem H ,E1OCTOBepHOCTb10 
KOHCOJIH,L1Hp0BaHHOCI cl)HHaHcoBoil OTKIeTHOCTH, trro6bi pa3pa6oTaTb aym4TopcKHe npogegypbx, 
cooTBeTcTBronme 06CTORTe.1IbCTBaM, HO He C genbio Bbcpaxcemia MHeHH51 06 3C14eKTHBHOCTH 
cHcTembc BHyrpecmero Kowrpona. Aygwr Taicace BicnioxiaeT ogemcy Hag.cce)Kancero xapaccrepa 
HpHmemlemoil rleTHOri 110JIHTIIKI4 H 060CHOBaHHOCTI4 6yxranTepcmcx ogeHoK, CL enamiblX 
pyKoBogencom aygupyemoro JIHI1a, a TalOICe 011eHICy llpeACTaBJ1eHHJI KOHC0.1114,1_114p0BaHHOR 

Cl)HHaHCOB0f1 OTT-leTHOCTII B Die.ROM. 

MbI 110.11araeM, 11TO 110.11rIeHHbIe Hamx aygwropcKHe goKa3aTenbcTsa galoT gocTaToimbie H 
HagnewargHe OCHOBaHHR f_17151 BbIpa)KeHHJI HallieTO MHeH1131 0 AOCTOBepHOCTH gammii 

KOHC0J111,11Hp0BaHHOil C1)14HaHCOBOII OT4eTHOCT14. 

3A0 «HpaiiceomepxaycKynepc AyaunP>, yn. Bymbipcicuii Ban,1o, MocKaa, Poccuticrcasi Oedepagusl, 125047 
T: +7 495 967 6000, 0: +7 495 967 600 1, www.pwc.ru  

(i) 
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Mixemie 

HO Hantemy MHeHHIO, KOHCOJIH,LtHp0BaHHa51 41114H3HCOBall OTtleTHOCTb oTpammeT AocrosepHo BO BCeX 
eynlec-n3eHubnc oTHoulemmx clmHaHconoe nonoweHHe Fpynnbi no cocrosmino Ha 31 Heim6pH 2012 
Iwo., a Taicmce ee (4HH3HCOBbIe pe3yasTami H ,E1BH)ReHHe eHeNCH bl X cpe,aeTH 3a 2012 mg B 
COOTBeTCTBHH C MemcayHapommimx crawkapTamli CDHHaHCOBOCI OTileTHOC'TH. 
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Fpyttua “Mociliepro» 
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Fpynna «Moc3nepro» 
npumevaii1151 K Koneo.noopooanoofi (011HaHCOBOH OT4eTHOCTII 

■IIL 	w\ poccaicioix 

Flpomeganne 1. 	HutPopmanna o Fpynne II ee Jen reiumoc-rn 

(a) 	OpeanuiaquonuaN cmpponipa u dennie.113110C111b 

OAO «Mocmepro» (amee «Komnamm») 	ero .3ovepHne oauecrBa (3A:tee CORMeCTHO «lpynnan tub «Fpyrina 

Moc3nepro») np0113130,2AT Tel1J1013y1-0 11 3.3eKrpmecK:I.K) 3liepT1110, a raK.,,Ke OKa3b1BalOT ycJI■14 no pacripeaeieHmo rertloBorl 

3Heprint B MocKBe H MOCKOBCK0f1 ooAacr». 

(DynkutiorwpoBaime Fpyillibl no BbipaoorKH 3.1eKTpwlecKo11 H rermoBort 3Hepr 1411 ooecne9HBaelcn 15 3,3eKrpocranunsimm c 

■CTaHOBACHHON 3.3eKrpmecKofi H Tef1J101300 MOLITHOCTEA0 Ha ypoBHe 12,299 Mai H 35,011 [Kan 4. COOTBeTCTBeHHO. 

OAO «MOC3HepF0)) 3apericrimpoBaHo B COOTBeTCTB1111 C 3aKOH011aTejlbCTBOM PcD 6 aripe.353 1993 Fula Ha OCHOB.1111111 

pacnopsoKeraim Komirrera HO ynpaBneH11FO HmywecrBom 169-P OT 26 mapra 1993 I-0,3a. B pe3y.lbrare ripH13aTH3a111141 aKTHBOB, 

reriepupy)munx, nepeamoutux n pacnpeueasuounix 3.3eKrpo3Heprtuo 14 ren.io3Heprwo, paHee FlaX0,IIIBL1111XCA no3 KoHrpalem 

MifillicrepcirBa 3HeprernkH P. 

FOpHaH4ecKH11 aapec KomnaHHH: PoccHricKau (1)e,aepaunm. 119526 MocKBa, npocneKr BepHa,acKoro, 101, bopn. 3. 

(6) 	(Pop.aupoeanue zpyannt 

1 aripe.351 2005 ruaa crpyKrypa Komnaraui 6bbla peopraHH3oBaHa nyrem Bbfaeliebuisi pfl.aa crpyKrypHbix naupau,e.nientiri, LITO 

3113 11.110Cb CAeacT-Buem npouecca pecimpmilpoBarum meprerwiecKoil orpac.m POCCH11, npH3BaHHoro CO3,aaTb KoHKypeHrHym 

cpe.ay Ha pb1HICe 3.HeKrpo3Heprvat n 110M0 ,1b npearlpHsmulm orpacm) nozaepKtmarb H Hapanumarb npoH3BoncrBeHrible 

M0111HOCT11. PecrpyKrypH3auHR KomilaHHH oboa uao6peHa pewermem ooutero co6pai-iu aKuHoHepoB or 28 MOHR 2004 rota. 

HpeamecrBytoutam pecrpyKryp113a11HH ITHTerpkipoBaHHasi 61)3Hec-moaenb KOMInaH1111 BK.T1Lo4a.ria npoueccbl reriepauHH, 

rparicnoprHpoBKH 11 pacripezte.3eHH51. B pe3yribrare pecrpyKryp113au11H 113 cocraBa OAO «Moc3Hepro» 6bino BbLaeiteHo 

13 HOBbIX 3KOHOMWIeCK11X cy6beKroB, npH 3TOM KaiKablii 113 alunloHepoB KomnaHHH 110.3), 111:1 06b1KHOBeHnble aKutm B 

Ka?NaoM 113 orLtemtBunixcfl o6u1ecrB nponopu,HoHanbno ,aum B.naaeHHA Komnarmeil t0  momeHra peopraHH3auHH. 

06nthm co6pannem aKunoHepoB, npoxuam3wHm 20 ,aeKaopg 2006 rota, 6bulo yrBepwaerio panel-lyre o npoBeueHHH 

a0110:1HIATeJlbH0r1 3MIICC1111 06b1KHOBeHlAblX mann) B (I)opme 3aKpbrrort 110a1111CKII B 110.11,3y OAO «Fa3npom» 

acimparutpoBamlbix c HIAM KOMI-MI-11A (ranee Fpynna «Fa3npom»). B pe3yAbrare, uep)Karenem KOHTp03b1101-0 naKera aKUIIi 

KomnaHHH crana Fpynna Fa3npom (paHee — PAO EDC PoccHH) c 10ne11 B 53,47% O6bIKHOBeHHbIX ante!. B COOTBeTCTB1111 C 

npoueccoM pe(1)opmHpoBabts 3.11eKTpowAepreTHKH, Bneogepe,_3Hoe 06ib1ee co6pame aKuHortepoB PAO E3C PoccHH, 

npoxoxiBwee 26 oKrs6pg 2007 rota, Hp1111S1110 pewenne o npoBeLiernm peopraHn3auHvi B cl)opme Bbule.neHrui pupa 

X0111111 FITOBIAX KomnaHHil, KOTOpbIM 6bI.311 nepezianbi aKu,HH 3.3eKrporeHepHpymumx npezurp[urrH6, BKJ1K1a31 naKer aKunri 

KomnauHH, nplinazomaBwHe PAO E3C PoccHH. Bbi,D,ellermbie 113 cocraBa PAO E3C POCCI111 X0111111HFOBble KomnaHHH 661.3H 

ripHcoeuimeribi K 3.HeKrporenepHpy[oumm KOMFlaHHAM nyTeM KoHeepraumn afatHil. B pe3yAbrare uero aKullonepbt 

PAO E3C POCC1111 110.1r111.1111 aKuvut HenocpeacrBeHHo B camux reHepHpy)oumx KOMIlaH1131X. TaKHM o6pa3om, Bbiziefierwasi B 

pe3yAbrare peoprarnnautm PAO E3C POCC1111 Komnamth OAO (<M0C3HeprO X011,31HD) (aanee «Moc3Hepro Xthrmur») 

nuly9i4.3a a0.J110 B OAO «Moc)Hepro», npkinaane)KaBwym PAO E'3C POCC1111. 0,3.110BpeMeHHO C Bbmenermem «Moc3Hepro 

Xofraimr», npoinowno ero ripHcoeuimerwe K KoMnannu KoHBepraum ee .L10J1H B aKu,HH KomnaHHH. 

B (1)eripane 2009 rota COBeTOM ,ampeKropoB KomnaHHH obina ouo6peHa nporpamma no OFITHMH3aL11111 opraHH3aLutoHnoil 

crpyKrypbi Komi-lawn", Hanparmerwort Ha KOHLieuTpauwo Hp0113BOaCTBeHIl61X pecypcoB, OFITIIMH3awilo LIHCJleHHOCT11 

nepcoHaria, a TwoKe KaHallOB HOCTaBOK. B pamKax 011THMH3aumi oprann3au,HoHH011 crpyrrypb1 necK0.11 61:0 

flp0113B0,3CTBeHliblX nuapa3,3eneHHii, reppirropHa.abH0 pacnoflo)Kerifibtx pmaom ,apyr c upyrom, obuiri 06beaHHenbl, 

Henpo(f)H.AbHbre CilyHKL1,11H 6bum nepepacnpeaenenbi HAL) nepeuaubt Briewrwm nulpmaqiiKam. 

B anpene 2009 rota 0A0 «Fa3npom» nepeaano cBoto a0.11-0 (53,47%) B KomnaHHH cBoeMy 100 % aogepHemy oanecrBy 

000 «Fa3npom 3Heproxa3uHrir» (paHee — 000 «FammeprervNecKas KOMFlaHHA»), Koropoe CTa110 marepHHcKo6 

KomnaHtteil OAO «Moc3Hepro». 

(e) 	Ye.1061111 ocymecnuLlellUE .romacineenuou doitne:trawcatu 

DKOHONIHKa PoccHficKoil (DeaepaumH npOSIBJ151eT HeKoropbie xapaKTepnbie ocooeHHOCTH, ripwcyume pa3BHBakn111mcg 

pblHKaM. HaTIOTOB0e, BaJ1FOTHOe 11 ramowernme 3aK0110aaTeJlbCTBO POCCH0CK0r1 (Deaepaurm npouo)Kator pa3B1H3aTbCA 

JonycKaLor B03M0:KHOCTb pa3HbIX TOJ1K0BaHlll1 (ElplIMe'laHHe 32). 

CoxparoHoulaRcs HeonpeaeneHHocrb H B0.3aT11.31,HOCTb Ha 1:1114HaHCOBbIX pbwKax. ocoCiermo B EBp011e, H ripo,me pHcKH MOlyT 

OKa3aTh. Herarm3Hoe BJIHTIFIHe Ha pocanicKHri (PHHaHCOBblil 11 KopnoparnmbUi ceKrop. PyKOBOaCTBO npoBeno oueHK■ 
o6ecueHeHH31 06beKTOB OCHOBH61X cpeacrB C yrierom TeKyLITell 3KOHOM1I4ecKori cHryanrai H ee nepcfleKTHB. 

ByayLLI,a51 3KOHOMIT4ecKasi CHTyaL1,1154 II HopmarbiBHo-npaBoBasi cpeta :vioryr OT1111qaTbC51 OT HblHewHHX omtlaHlirt 

pyKOBO,ICTBa. 

(e) 	Onmowelum c zocydapcnuukst u Oenctiwywruee 30 '0110dallleabettle0 

Ha ,aary COCTa13.1e11112 OT4eTHOCT11 PoccHkcKas (13e,aepaun8 maue.na (KaK Hanpflmylo, raK H KOCBeHHO) oulee ,iem 50% 

OAO «Fampom» (siBimweecR panee mareptuicKoil Komi-m[314a), KOTOpOe B CBOIO ouepeab 511311ACTCY1 mauefibuem 100% 

KomnaHHH 000 «Fampom meproxonunbir» (npsimas marepHuicKam Komnarms), Koropok B anpe.le 2009 roaa 6bum nepeaaw 
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Upynna «Mocniepro» 

KoHcoorialipoBaHrioil (O JUaHCOBOIJ WrieTHOCTII 

(B 	:;I ■, [iax poccHiicKHN p)6.1eM 

53,470 0 aKwai KOMflaH1114. iaKH11 06Pa30111, KON HaH1151 OAO “Fa3npow flruivieTcs maTernmck-ort KomnaHHeri FloynnbT„ a 

nparinTeAbcT130 POCCUIrICKOrl (DeaepaLunt 51[u1sle-Fes] KoHnHori KoHTponupyLorueri CTOpOHO(( aim Fpyilflbl. 

riPaBIlTeIlbCTBO POCC1111CKOlzi cDezteparom OKa3b1BaeT HenocpeacTBerwoe BAHBHne Ha onepatwonnym JeSiTeilbHOCTb Fp \ 1111b1 

1epe3 pery.mpoBaHHe OFITOBOF0 11 PO3H114H0F0 pbniKa c6b1ra 3.neKTpo3Hepruu H Terum nocpeacmom (ljeaepanbuoil 	,13),1 

no Tapncl)am (aalee (o:DCTO li PerwmiamHbimit DHepre-rwieck-Hmn KOMIICCHAN111 MOCKBbl 11 MOCKOBCKON o6.3ac-rn (,t,Liee 

«PDK»), COOTBeTCFBeHHO. OAO “CucTemnbtri onepaTop EaHHori 3Heprem4eck-oil CHCTeMbl>> Glajlee “CO E3C”), KoTopoe 

koHTpormp)e-rcs PoccuticKori (Deaeparuieri, Koopawmpyer JeSITe.lbHOCTb FpynrIbl B o6.3acTH renepripylouthx mouwocTeri. 

Coc-raB no-rpe6HTenek F1)3.111161, Tar: Ace KaK H kaHaa FlOCTaBOK, BK.11-04aK3T 3Ha4HTejlbooe K011ovec -reo 

KoH -rpoAup),emmx 11111 nmeroww. HenocpeacTBeHHoe oTHoweHHe K rocyaapcmy. 

KaK ).Ka3aHo B FlpHmeqaHHH 6 H flpHmeBaHHH 32, rocyaapc-rBeHHaB n0:1H -r11Ka B 3KOH011114eCK0r1, corwarnwori H apyitlX 

o6JacTsix mower oKa3mBaTb 	wecirBeHHoe B.1145Inoe Ha aeBTenbHOCTb Fp), 1111131. 

(d) 	PecnipyKniypu3awiR ompacln 

B panikax pecTpyKTypH3awn1 poccrificKoro pb1HKa 3J-ieKTp03HepreTHK11, HanpaB.3eHHoil Ha co3aaHne KOHKypeHLFHH Ha pbuTKe 

3.3eKTpo3Hepr-Hui 14 MOLLFHOCT11, 6both npHHB-rbi PeraameHTbi HOBOF0 OFITOBOF0 pb1Hka 311eK-rpo3neproll 11 MOLLITIOCTI1 

(HOP3M), oao6penHbie pe3on1orwel7 HpaBH -renbcTBa PoccHilcKori €Deaepawm .1V,2 529 OT 31 aBryc-ra 2006 roaa. Ho 

npaBH.aam HOP3M CaellK14 n0 Kyruie-ripoaawe 3neK-rpo3Hepr-H1l H MOLLIHOCTH B perylmpyemom ceKTope pizarika „7,0J1}KHbl 

3aKJ1104aTbC5I B pamKax CHCTeMbl peryaHpyembix aBycToponHux aoroBopoB. C 1 cenTs6ps 2006 roaa B pamKax 

pery.mpyembix a0r0B0p0B OCyllleCTB1151eTC51 pearnnaumB Bcero o6bema FIP0113Beael1H011 H noTpe6nennort 3.nek-rpo3Heprim H 

HaqunaB C 2007 roaa, oftbembi 3.1eKTpri4ecK01 311eP11111 II MOULHOCTF1, npoaaBaembte Ha OFITOBON1 pb1HKe no per yi-mpyemblm 

HeHam, 311a4HTeBbH0 ymeHbalalOTCH B COOTBeTCTE31114 C FlocTaHoBnennem lipaBH-TenbCTBa POCCHrICK0r1 (DeztepaHHH OT 

7 ariperm 2007 roaa N2 205 o0 Bueceurin H3meHeHn0 B HeKOTOpble Mall! HpaBH -TeBbcTBa POCCI4rICKOrl (Deaeparwri HO Bonpocy 

oripeaeneHHB 05beMOB npo.aawot 3aeKTpr4eckort 3Heprtm no CB060,anblIVI (Heperya Hpyembim) Henam». Aarnibi 1V1 

HOCTaHOBJleHoem yc-raHaBJHBaeTcB, 'ITO oo-bem 3.1eKTpuBecKoil 3Hepr1414 F1 MOILIHOCTIL, npoaaBaemoil n0 perynnpyembim 

Henam (Tapmtam) Ha 011TOBOM pL.[Hke 6yaeT HOCTelleHHO CHH>KaTbC51. 

06beMbl npon3Beztermoil 3,11eKTp03HepFHIL, He 1-10KPb1Tble perymtpyembimH ,aoroBopamu, nportaroTcH FIO Heperylmpyembim 

HeHam B COOTBeTCTB1111 C 3aK,11F04aeMbliM11 CB060aHbIMH .aByCTOPOHHILMIL ROF0B0paM11 Ha pb1HKe Ha “CYTKH Bnepea». 

B pamKax cB000aubtx zwyc-ropommx LIOFOBOPOB riacTHHKH pbmKa camH onpeaemllor KOHTPareHTOB, 14e11131 H o6bembi. 

OCHOB0r1 pb1HKa «Ha cyTKH Bnepezp> SIBilBeTC31 npoBoAmmbiri KommepBeciwm onepaTopom KOHKypeHTHb1r1 oT6op LFeHOBbIX 

3aIBOK FIOCTaBILIILKOB H nokynaTe,Teri 3a CyTKH J10 HOCTaBKH 3nekTpo3HeprHH. 

Harloriasi C 2012 roaa 0CHOBHa51 BacTb KOHTpaKTOB 3a noc-raBky 3nek-Tpo3Heprim 14 MOLIITIOCTH 3aKTIFO4aNDTC51 

Heperymipyembim Henam: cBo6oaHbie aBycTopornme ,J0F0B0pb1 11J114 pb1HOK (<na cyTKH Bnepe,a». 

BBeaerme HOB010 OFITOBOF0 pbuTKa TaK)Ke OTHOCIITC51 K Toprome MOLLFHOCT1310. AO BBeaeHHR 110BbIX npaBrm 011TOBOF0 pb1HKa 

nocTaButHKII 110J1r1a..1111 oariaTy TO.11bK0 3a 85% OT yc-raHoBneHHoli MOLLFHOCTH reHepHpyrowero o6opyaoBaH1431 

0,3110CTaBOHHOMy Tapwpy. HOW:AC npaBma npeaycmaTpHBal-OT palJeJlbHble TapH41/131 Ha MOLLFHOCTb H 3J1eKTp03oeprriro. 

fTharnipyeTcs yeTaHoBVITb Tapmf)bi Ha MOLLI,HOCTI, Ha ypoeHe, aocTaToBHOM ,L1f1f1 no,u,aepwaHMI pa6oTocnoco6HocTri 

reHepHpytouwx mouwocTek npoH3Bo,arn-eAe0. 

B COOTBeTCTBHH C HpaBHJ1aMH OFITOB010 pb[HKa, yTHepKaeHHb1M1,1 nocraHoBneHHem HpaBH-renbc-rBa N°1 172 OT 

27 ,aeka6pB 2010 roaa, c 1 sffiRapsi 2011 roaa TOPF0B1151 MOLILHOCTb10 Ha OF1TOBOM pbwke ocylfleCTB1151eTCH nyTem c.le.aylomHx 

ex a Hn31■4013: 

- TOPFOKIA MOLLITIOCTb10 no perythpyembim rteHam (Tapwimm) Ha OCHOBaHHIL JOI0B0p0B Kyrum-npo,aa)KH B OTHOIlleH1111 

06-bemoB, npeaHa3HaBenHbix aJIA noc-raBoK Hacertemao; 

noCTaBKa MOLLIHOCTb10 HO Cf3060aliblM (Heperynupyembim) UCHaM n0 pe3yabTaTam KonKypeHTHoro oT6opa MOLLIHOCTI1: 

TOPFOBJ151 NIOLLFHOCTb10 n0 CB060,11131M aoroBopam Kyruth-npoaa-AcH MOWHOCTIL — npH yCJI0B1411, 4T0 3Ta MOLLFHOCTb 

oToopana no HT-oram KOHKypeHTHbIX oToopoB MOLHHOCT11", 

ToproBAs MOLLITIOCTWO n0 ,LloroBopam o npeaocTaarieHHH MOLLITIOCTFE ToproBAB MOLLIHOCT140 FIO aoroBopam Kyruth-

npoaa;KH MOWHOCTII, 11p0113B0a11MON C 14C110111,30BaHlleN1 11p0143B02CTBa nOCTaBKI1: 

ToproBAB MOLLIFIOCTVO, KoTopasi nocTamBeTcB B BbIlly)KaeHHOM pewume (reHeptipyvountx 06-bek-roB. He oTo6parmbix FIO 

ITTOFaM KOHKYPeHTHbIX oT6opou, HO npoacm)KeHHe pa6oTbl. KOTOPbIX HeotixoaHmo HO TeXHOJI0FIF4eCKHM H HHbIM 

Hp H H FlaM ). 

9 



Tpylina «Moc3tiepro» 

liptimegaunim K KoHco31imipoBaymoii cpittiauicoBoii 011eTHOCTII 

miTailHonax poccBricKmx py0;lern 

goroBopa 0 npeaocTaimemin MOLL1HOCTH oeiecneqnBafor C 0,L1HOrt CT0p01-11,1 o6A3aTe11.,crBa HOCTaBLIIIIKOB no Bb111011HCH1110 

yrnepwaeHHoii HHBecTuunoHHoil nporpammbl, a c apyroil ,ualor rapaumfo ormaTbi NIOWHOCTII HOBbIX (moaepH113npoBaHHbtx) 

reHepHpy[oLunx oth,eKTOB. 

(e) Ilepuitemp 1■011C0.7u0aquu 

B cocTaB Fpyrinbi Moc3Hepro BX0J1IT OAO « 0C3HCpF0)> H CFO awlepTme ooLuecTBa ripe.cTaBJeHHble 

o.IR B.Ta3emix 

 

31 aeicaripsi 2012 

100% 

10000 

51 0/0 

 

31 aeKa6psi 2011  

10000 

10000 

000 «Tem-loci-fat-mammas] KomnaHIN Moc3Hepro” 

000 «lleHTparibubtri pemoHTHo-mexamitiecKuri 3aB0X) 

000 (<011(-11HBecTripoetan 

 

20 ceHTsops 2012 roaa Fpynna npHoopena 510/0 aon10 B yeTaBnom Kanwrane 000 “01-K-14HBecTnpoeKm H ycranomula 

KOHTp0:11, Hal, ee LIWITeJlbHOCTbF0. LiaHHag KONInaHlISIocymecTBameT CTp011TellbCTBO HOBOF0 6J10Ka LlepenoBenKo0 FPDC. 

f lptimoiatute 2. 	OCHOBHble 11p1111-1 1111b1110,11-0TOBICH (1)inialicoBoii OTIleTHOCTII 

(a) 	llpuIu 	coetnae.ieuuu Ounancoeott 	 u,ocinu 

HacToRmasi KOHC0,111,L111p0BaHHas OHaHCOBa51 OT9CTHOCTb HOBTOTOBJleHa B COOTBeTCTBHI1 C Me>kayHapoaHbimll craHaapTamH 

(1)14HaHCOBON OTHeTHOCTH (auee «MCc130”). 

(0) 	17punuunbi oueuEu 
KoHconHampoBaHHaR (311HaHcoBas 014eTHOCTb 110.3,10TOBJleHa Ha OCHOBe nepBoHananbHoil (HcropiniecKori) CTOHMOCTH. 3a 

HCKJ11-04CHHCNI Tex OCHOBHbIX cpeacTB H IIHBeCTHH11OHHOr1 C06CTBeHHOCTH, KoTopbte nepeoneHHBakyrcg Ha peryARpHon" 

OCHOBe; C1111HaHCOBble aKTHBbI, HmefoutHecs B Hannquo ,L1J1SI npoaa)ori, oTpa)KaTorcg n0 cnpaBeannBort CTOHMOCTH; I1 

6aJlaHCOBaSI CTOHMOCTb craTert KanwTana, cyLuecTBoBaBwITX no COCTORH111-0 Ha 31 aeKa6ps 2002 roaa, BKIIICHaeT 

KoppeKT11p0BKH arm oTpa?KeHHA 135111AHHA FlInep[iiicirmEtH11. PaCHeT KoppeKTHpoBoK npoBoaHncsi C 11C110J1b30BaHnem 

KoyiAnnvenToB Ha OCHOBe nHaeKca noTpeoHTeabcKnx UCH, ny6rinKOBaB11111XCA FOCyaapCTBeHlAbIM KOMIITeTOM POCCIACKON 

cDeaepaunki n0 CTaTIICTHKe (aanee oFocKomcTaT”). POCCIACKaR 3KOHON111Ka nepecTaaa CLIIITaTbCH FliflepIlH4EISILIHOHHOrl JAR 

neneri 110,1,FOTOBKH C111111aHCOBOrl OT4eTHOCTI1 B COOTBeTCTB1111C MCCDO C I sHTBapsi 2003 roaa. 

MeT0abl, Hcrloab3yembie ABA OLteHKII cnpaBeannBort CTOHMOCTH, orthcanbi woke (cm. FlpHmenaulle 4). 

(a) 	(PyuEquoua.muax 6a-1101)1a u aa.uoma apeOemaadeuuli omgenmoemu 

HaHHOHaJIbH0r1 Ba.11}0T011 POCCHrICKOrl (1)eaepaunn ABJ151eTC51 pOCCIACKHil py6ab, KoTophal SIBIISIeTCH (PyHKIJI4OHalIbH0r1 

BamoToll Ka)Kaoro npeanpnsansi Fpyrinbi H Ba1110T0 .14, B KOTOpOil npeacTameHa HacTomaR KoHcomianpoBaHHam OTLIeTHOCTb. 

Bce 4HCJ1013ble noKa3aTenn B py6.asix oxpyraenbi C TOMHOCTb10 a0 muurnioHa. 

Ilenoabloaanue npoOeccuona3bublX cydicaeuuii, paevernubtx oqeuok u aonymeuuti 

• noaroToBice HaCTOSILHerl KOHCOJIMal1p0BaHHOVI ()11HaHCOBOr1 OTLIeTHOCTH B COOTBeTCTBI111 C MCDO pyKOB0,1,CTBONI 6b1.3 

npnmeHeH p1,3, OLIeHO4HbIX 3Ha4e1-1141, 11011y1HeHH11 H cy)KaeHnil. KoTopbre noBaH5o1H Ha npHmeHeHne 110J10iKeH11r1 yneTHoil 

110:1HTI1KH H Ha cymmbi aKTHBOB. 06513aTelIbCTB, aoxo.noB H paCX0a0B, orpa)Reuibix B OflleTHOCTH. cDaKTIIICCKHC pe3ynbTaTT.1 

moryT OTJ1114aTbC51 OT 11C110111,30BaHliblX oneHok. 

OneHonHbie 3Ha4enns H 6a3oBbie aorlyuleHnsi nepecmaTpuBaloTcH pyKoBoacTBom Ha peryaRpHort OCHOBe. 1/13MeHeHLIS B 

OUCHO4HbIX 3HaLleHHAX flpH3HaFOTCH B TOM OTICTHOM neplioae, B KOTOpON1 aaHHbie 3Ha4CH1151 6binn nepecmoTpeubi, a TaKwe B 

KaiK,LIONI nocaeayFoutem OTICTHOM nepnoae, B KOTOpONI H3menewie TOFO IIJ1H LIHOF0 OLleH04HOF0 3Ha4ennsi oKa-)KeT BJ1HRHI4C 

Ha aamlbie (1)11HaHCOBOil 0-14e'FHOCTIT. 

B 4aCTHOCTI1, 11H3)OpMaL11151 0 Hall60oee cymecTBeTwbix o6aacTRx, Tpe6y10wnx HOJFOTOBKH OITCHOLIHbIX 3Ha4eHIA B 

yCJ10131151X Heonpeae.leHHocTn, a TaK:Ke Ba-drolenunix cy:Kaennsix no Bonpocam npumeHemm no.3o;KeHnii y,leTHOrl 110.1111THKII, 

oKa3b1BaFouthx HaHooabwee BAHNHIle Ha CVMMbI, oTpa-AeHHbie B 11:111HaHCOBOri OTLIeTHOCTH, pacKpb1BaeTcsi B caeayFouinx 

HpHmenaH1151X: 

• flpitmeitaH 	d (-) . - _npeae.rieHHe cripaBeaJHBOO CTOHMOCTH OCHOBHbIX cpeacTB 11 o6opyaoBaHHE 

• FlpHmettaHHe 4 - OnpeaelleHHe cnpaBea_THBoVt CTOHN1OCTI111HBeCTI1L1110HHOrl CO6CTBeHHOCT11; 

• HpHmeLlaHne 4 -OnpeaeaeHHe cnpaBea1HBOr1 CTOHMOCTH TOpF0B0r1 II npone0 aeoliTopcKort 3aaarrAcenHocim, H; 

• Hpumevanne 33 - OnepauHoHHbie cermeHTbt. 



Fpynna «Mocniepro» 

npitm aHlig KOHC0.1111111p0BalillOrl HliaHCOBOli OT4CTHOCTI1 

(B NIBilrili0BaX peCCHFICKHX py(Theii) 

Hpnmenanne 3. 	OCHOBHble 110.70:4:10H11H y4eTHOlift0.1111THKII 

(a) 	0C1106C1 Konco.nidat(ou 

Jogepoue otiu‘ecnioa 

Tiogepnwon o6LnecTBam11 RW151E0401 {meal-min:rum, KoHrponupyemble Fpynnort. Elpe..411p1IRTHe 5113.151eTCA KoHrparuipyeruhim B 

TOM c.iyuae, ecml y Fpynnbl nmeercR BO3MO/KHOCTb ynpaBruab ero (1)HHaHcoBort II flp0143B0,1CTBeHHOn 110111THKOH C 

no.rivueHmi 3KOHOMIn4eCKI1X Bb110,1 OT ero 7e1Te9bHOCT11. 1113F1 oueHKe CTeneHH KoHTparm BO B1411MaFille Flplifil1MdeICR 

K0.1144eCTB0 FOSIOCy1-0111FIX aKunri, npaBo F030Ca. HO KOTOpb1M mo;Ker 6b1Tb pea...11130BaHO B JaHH61171 MOMeHT. (1)1414aHCOBa41 

OTHeTHOCTb ,10IlepH14X 06LLFeCTB BK:DogaeTcm B KOHCO.F111,3,11p0BaHHyFO (141114aHCORyFO OTIleTHOCTb C ,UaTbl CIMKTIIIIeCK01-0 

yCTaH013:1CHNS TaK0F0 KOHTp0.71R, ao ,aami CFO (PaKTIP4eCK010 npeKpatnewm. B OT,IeJlblAblX c..1)Ha1IX B y4eTH)10 HOTHITHKV 

JOLlepHIIX 0611leCTB BH0C111111C6 H3MeHeHHF1C Hellb10 flpliRe.4eHHR ee B COOTBeTCTBIle C V4eTHOr4 F1031114KOH Fpynnbl. 

Fpynna OLFeHl4BaeT L1,0,1H0 HeKOHTp0.)1HpyFOLLUIX aKL1,110Hep0B, npeacTaBasponiyio c000n TeKyLuyio .a01110 CO6CTBeHHOCT14 

naFoLu)Lo aep>KaTemo npaBo Ha nponopumona.mHyvo ,A,0J110 HFICTbIX aKTHBOB B CJIy lae 1114KBIILIaLl1411, 11H3,111311.1,ya..1bH0 HO 

Kawaofi onepaumi nponopunoHaAbl-10 ;JOile LIFICTbIX aKTHBOB Hp1406peTeHH0171 KOMflaH1414, HplIXOJAIllerICA Ha ee 

HeKOHTp0J1Hpy1044111X aK14110Hep0B. ,E1,01151 HeKoH-rpo,inpyroLunx aKunonepoB, Koropam He SIBilmercii TcKyLuen 

CO6CTBeHHOCTI1, OLI,e1111BaeTCA nO CF1paBeaTIFIBOrl CTOHMOCTH. 

11011R HeKOHTp01111pyFOLIFIIX aK11410HepOB FlpeaCTaBIIReT C06014 HaCTb 4HCTbIX pe3y.T1bTaTOB AeRTellbHOCTH H KaFINTa_Fla LlOtlepHerl 

KON1HHHHH, HpHXOLIRIllylOCA Ha LIOJIFO, KOTOpOri Hallp1My10 14.11H KOCBeHHO He BlIaLleeT KOMIlaH1431. /10J1R HeKoHrposinpyiounix 

aKunonepoB 06pa3yeT OT 1e IbHbIFi KOMHOHCHT KaMITaJla Fpy111161. 

(ii) Ilpuoopenieoue ooLiepoux Ealinanua y opeOnpuRnmii, no.voomquxcE nod oliumit Koompalem. 

FlpnoopeTemie aouepHnx KomnaHnil y npeanpnwrun, HaxoanuHxcm noa olnuum Kw-Hp:mem, y4l4Tb1BalOTCSI HO MeTOLly 

OLIeHKI4 KOMIlaHH11-11peallleCTBeHHI4Ka FilepeaaKffilleri CT0p0HbO. B COOTBeTCTE34111 C 3THM MeTO,EFOM aKTIIBbl H 06513aTelIbCTBa 

,EFOLlepHerl KOMflaHl1H, nepeaaHnon.  meway npeanpnwriomu, Haxoasmunmticsi noa o6Luum Kowrponem, y4F1Tb1Bal-OTCA HO 

oailaHCOBOrl CTOHMOCTH, OTpa)KeHH011 B cp14HaHCOBOrl OT4eTHOCT14 nepeamomen CT0p0Hb1. CDIIHaHCOBa51 OTIleTHOCTb BKJ1F04aeT 

pe3y.IlbTaTb1 Flp1406peTeHHOrl KOMIlaH1111 C LIaTb1 CLIeF1KH. COOTBeTCTBy1041414e 110Ka3aTe.1111 Flpe,r4b4VLHer0 roaa He 

nepecyLiTbIBMOTCSI. KOMFlaHl4R-flpeLILLIeCTBeHHHK CriuTaeTcm oruumwaimuericsi KOMIlaHHerl HaH60:lee Bb1COKOM ypOBHR, Ha 

KOTOpOM 6bUla KOHC0J114a11p0BaHa (IniHancoBasi OnleTHOCTH aOrlepHerl KOMflaHH11, 110,94-0TOB.leHHa1 B COOTBeTCTB1411 C MC(DO. 

.T7f06a31 pa3H1114a meway CianaHcoBoil CTOIIMOCTb10 RVICTbIX aKTHROB, BKIIK)4aY1 06pa30Ba13111yFOCR y KOMEMHIFH-

npe;lwecTBemitika (nepeaaFoLuert CT0p0Hbl) CyMMy ryA,B14.1a, 14 CyMMOri BbIllJla1eHH010 B03Harpa)KaeHlIR y414TblBaeTCA B 

KOHC0.1114.3,11p0BaFIHOrl (I)HHaHCOBOrl OTReTHOCTH KaK KOppeKTI4p0BKa B COCTaBe 

(iii) Accotwupoaanitnie Koi tattoo (olibeKnini 01111011C061,IX 6:1o.ncenith, yq11111bleae.11ble no mentoOy do:woozo 

yquenzuR) 

ACCOLIFIHp0BaHHb1MH AB.FIFIFOTCR flpeaflpHRTHR, Ha ,LIeRTellbHOCTb KOTOpb1X FpyHIla OKa3b1BaeT CyllleCTBeHHOe BilluFate, HO He 

KOHTpOJIHpyeT HX 4111HaHCOBy10 H OilepaL(OHHyK) JeRTe.T1bHOCTb. (DFIFIaHCOBble 13:10)KeHHA B aCCOL114p0BaHHble KOMIlaHH14 

y4HTb1BaFOTCR 110 MeTOLly ,a0.fleB0F0 rlaCTFIA H flepBOHa4aJlbH0 OTpa)KalOTCA 110 (14aKTFP4ecKorl CTOHMOCTH flpHO6peTeHLIR. 

Ba.IIaFICOBaR CTOIIMOCTb B.I1O)KeH1111 B aCC01414Hp0BaHHble KOMEMH1114 BK.FIFORaeT Fyi4B11.F1, 011pe,],elleliHbIrl Ha MOMeHT 

flpH06peTeFIHR 3a BbILICTOM FlaKOWleHFIbIX y6b1TKOB OT 06eCLIeHeHlIA (Flpf1 HaJIH4NH TaKOBblX). gpyrIle 113MeHeHliR ao.rui 

Fpynnbl B 914CTbIX aKTHBaX 110Cle Flp1106peTeHlIA aKutin [pynnbl ilpH3HaFOTCR ClIeJy1-011141N1 o6pa3om: awls! Fpynnbl B 

flpH6b1JIRX 111114 yobITKaX aCCOLFIII1p0BaHHbIX KOMIlaHHII OTpaiKaeTCA B KoHcosinaHpoBaHHom opieTe o npu6bruix H y6b1TKaX 3a 

1-0a, KaK ,LI0.1151 B pe3yilbTaTaX aCCOLII4Hp0BaHH6IX KOMIlaHlIrn JaTIA Fpynnbl B COCTaBe Flp04e10 COBOKVHF101-0 AOXO.Ja 

OTpaiKaeTCA B COCTaBe FlpO4er0 COBOKy11HOF0 JOX0Ja 11 Flpe,I,CTaBilAeTCR OTaelIbH0; BCe 11130441e mmeHeHnsi alarm Fpynnbl B 

6a_laficoBor1 CTOHMOCTH LINCTbIX aKTI1BOB FlpH3HaFOTCR B COCTaBe FlpH6bLII1 HAN yobri-Ka B COCTaBe 11,0J111 B pe3y.11bTaTaX 

aCCOL11414p0BaHHOH KOMFlaHH11. B C.Tlyriae, Korjla LIO.T1A f pynnbl B yobrrKax accouunpoBaHnoil KOMIlaHHH, yIll4Tb1BaeMOil 140 

MeT0.3,y J0.1e1301-0 riaCTITA, npeBblWaeT (PHHaHCOBble 13110)KeHHR Fpynnbl B aaHHyK) KOMnaHHFO , 6a.flaHCOBaR CT014MOCTb 

B110iKeH1151 B aaHHyFO aCCOLF1111p0BaHHy10 KOMIlaHHIO OKI-1104MR 11}C)6ble J0.111-0CpO4FIbIe 13,10iKeH1,130 flp113HaeTCR paBHOH H\.110, 

Fpynna npeKpaLuaeT npn3Harme ambHenwnx y6brrKon, Kpome Tex cliyuaeri, KOF,Ja 0Ha 111311HR9a Ha celm 06m3a-renbcrea 

Firm paHee npon3Boan,la BblitlaTbl OTHMeHH aCCOLIFIllp0BaHHOH KONInaHHH. 

(iv) Onepacmu, ockllOgae.lible npu Koncoaudwom 

FlpH FlOaFOTOBKe KoHcoanampoBaHHon (1)41HaHCOB01-1 OT4eTHOCTI1 IICK:11-01aK)TCR OCTaTKH nO paCLIeTaM Me:1(j)/ KOMIlaHHAMII 

Fpynnbl, onepaunn me:Kriy KomnaHummH Fpynnbi, a TaK)Ke Hepea3n3oBaHHbie ;10X0;1b1 H paCX0,E1,61 HO TaKHM OflepaUHAM. 



Fpynna «Moclnepro» 
npHMevaH11A K Konco.rutanpoRauiori ithaHCOBOii OT9eTHOCTI1 

(13 M ttumoilax poceniicKHx_p■ 

Hepeami3oBaHHasi npHObUlb, B03H111:111aS1 no pe3y.36TaTam onepawni C 06beKTaNIII HHBecTnunil, ywiTbuiaembHuH no meToay 

aoaeBor0 riacTnsi, HCKAFOrlae-rcsi nponopunoHa3bHo 30.11e Fpynnbi B 1,11:11x o6-beKTax. HepeainnoBaHHble yobITKIT 

ncKaforiaforcm aHalorwmo Hepeaa113oBaHHo11 np116buth, Kpome Tex c3yHaeB. Kor,ta 11N1eK)TCA Hp 3HaK11 ooecueHemi. 

(6) 
	

Onepar4uu 6 unoempantroh ea some 

011epaL11111 B HHocTpaHHort BaJI}OTe nepecHurbtBaJorcsi B CI-J>1-11:11110Ha_lbH■10 Ba1110Ty npearipHsTilk Fpyrumt no Kypcam, 

3ericTByfomum Ha JaTbl 11X coBepuieHmq. ,TieHe ->KHbie alatIBbl 11 o6n3aTeabcma B HHocTpaHHon BaaroTe Ha aary 1101110TOBK11 

oTHeTa 0 C1111HaHCOBON4 noao>KeHim KON1FlaH1111 nepecHHTEABaforcm B (11y1-1K11110HaJlbHy Ba.110T1` no Kypcy, Je fiCTB.VFO VI V Ha 

3Ty aa.Ty. ,a0X0,1 11.111 yobITOK 110 KypcoBbim pa3uHuam n0 aeHe)oTbim aKTHBam — 3TO pa3Hnua meway amopTH3npoBamion 

CTOHMOCTb113 B 4)yHKLI,110Hal1bHON BajnoTe Ha Ha-a10 nepHoaa, cKoppeKTHpoBaHHoil Ha 3cki>ekTHBEiro npou,eHTHyto cTaBKy 

Ha Bb11-1,11aTbl 3a nepHoa, H amopTH311poBaHHort CTOHNIOCTI,K) B HHOCTpaH1-100 BallkOTe, nepecHnTaHHon no Kypcy Ha KOHCU 

nepnoaa. HeaeHewHbie al:11Mb' H oo513aTeabcTBa B HHocTpaHHoil Ba..110Te, orpa)KeHHble no cnpaBeLumBoil CT011N1OCTII, 

nepecHliTblBalOTCA B (1>yFIKL1,110HalbHyFO BailloTy no Kypcy, aericTByFoLuerny Ha aary onpeae.leHl1A HX cnpaBeaanBori 

CTOPOOCT11. 1<ypCOBble pa3Hnubi, B03HHKarowne npH nepecHeTe. npill3HaFOTCSI B coclaBe npH6bialert H >6bITKOB, 3a 

neKaroveHHem KypCOBbIX pa3HHU, BO3HHKaFOLL111X n0 pe3yabTaTam nepecHera CTOHMOCT11 aoneBbix HI ic-rpymem-oB, 

11N1e1011111XCA B Ha,[114[11414 X151 npoaa)KH. 

(e) 
	

(Duna,' CO6 bre unemppleumbl 

(I) 
	

Henpouleodubie Outiancoanie imemppteumbi 

K nenpowiaodublx C/JUUa11C06bLlf uucmpyiteurnalt OTHOCATC51 11HBeCT1111,1111 B LI‘oneBbie N ,E10.1rOBble ueHHE.te 6ymarH, ToproBam 

ae6HTopcKasi 3aa0J1)KeHHOCTb, aeHeHarbie cpeacTBa H HX 3[0311Ba11eHTbl, Kpeawrbi H 3aills4b1, a TaK>Ke ToproBam H npoHaq 

KpeanTopcKaN 3a./13,11>KeHHOCTE, 

Hellp0113600fIble 01111(111C06ble uucnipymeumbi nepBoHa4aabH0 np113HalOTCA n0 CflpaHeanHBOrl CTOHMOCT11, KoTopaR 

yBefuNHBaeTcm Ha cymmy 3arpar 110 caeaKe, HenocpeacTBeHHo OTHOCSILLIHX01 K aaHHb1M (1)HHaHcoBbim HHcTpymeuram. 3a 

HcKffloveHHem cimHaHCOBbIX nHcTpymeHTOB, OTHOCALLIHXCA K KaTeropHH y4liTb1BaeMbIX 110 cnpaBea3111301,1 CTOHMOCT11, 

H3meHeHusi KOTOpOr1 OTHOCATC51 Ha CHeT npu6biaeri H y6biTKoB. Flocneayftnuam oueHKa lieflp0113BOLIHbIX (11141-1aHCOBbIX 

vificTpymeHToB 11p0H3BOATITCA B COOTBeTCTBHH C McTOaaMH, 01114CaliliblM11 

K aeueoicubLit cpeda76cl11 u 1LY 3K6uecoenniavt OTHOCSITC11 aeHe)Kuble cpeacTBa B Kacce H 6aHKOBCKHe ,E1,e1103HTb1 ,/10 

BocTpe6oBaHHm. BaHKoBcKHe oBepapatirn,i, noanewautHe noraweHnlo no Tpe6oBaHmo 6anKa, H Hcnoab3yembie B paMKaX 

110.1114THKH Fpynnbl no ynpauneunio AeHe>KlibIN114 cpeacTBamH, BK.111011aFOTC51 B COCTaB ,JeHeil<FIbIX cpeacTB N HX 3KB14Bal1eHTOB 

Anse ue.nerl TIOATOTOBK11 oTHeTa o ABIDKeH1111 1.eHe)KliblX CpeaCTB. 

3C//),1/13/ 11 de6unlopcKCll 3C100:131CelllIOCIM BKIIFOLlaFOT B ce6m cpuHaHCOBble aliTliBbl C 1111KcHp0BaHHbININ HJ111 TOLIHO 

onpeaeamembinth nnaTe>Kamn, He KoTHpyembie Ha aKTHBHON1 pbmKe, 3a HcKmoveHHem Tex. KoTopble Fpynna co6Hpaercsi 

pea111430BaTb He3amea.mTeAbHo H.1111 B 611mKanwee Bpemst nocsie npHoopeTeHmi (KoTopbie .„30,1>KHbl KaaccH(iniumpoBaTbcH KaK 

npeana3Ha9eHHble ,11,21Y1 TOM-OW111) H Tex. KoTophie Ipynna npH nepBoHanafibHOM npH3HaHN11 oTHecna B KaTer0p1410 

(1)1411a1-1COBIAX aKTHBOB, oueHHBaembix no cnpaBearumon" CTOHMOCTH C oTHeceHuem H3meHenHil Ha cHeT nplfobineil 111111 

y6b1TKOB. 

01111(111C06ble 6.710J/CeHlIN, yOep,wcuaacilbte d0 cpoKa nwaulefeuR 

Ecan Fpynna HamepeHa H cnoco6Ha yaepAthBaTb aonroBbie LieHuble 6ymarn ao HacrynAeHnsi cpoKa Hx noraweHim, TO 01-111 

KsiaccmimunpyfoTcsa B KaTeropmo clinHaHCOBbIX 11HCTpyMeHT06, yaep>mmaembix ao cpoKa norametum. (1)14FiaHCOBble 

W10>Ke111451, yaep-A<HBaembie ao cpoKa noraweHm, orpa;KaForcsi 110 amopTH3HpoBaHHon" CTOHMOCTI1 110 meToay 31714eKTHBPOr1 

CTaBK11 npoueHTa 3a Bb111eTON1 y6b1TKOB OT o6ecueHeHlui. 

Ouucrucoable wunuabl, u.vreloufuecsi ( rs IICC(11 ,11111 6:131 npodumu 

11HBecTHuHn Fpynnbi B aolieBbie LieHHble 6ymaru H onpeaeneHHble aonroBbie LieHm,le oymaTH K,Tacc 111111pylOTCA B 

KaTeropmo C/HHaHCOBL[IX aKTITBOB, HMeFOLLIHXCA B Halumno AAA npoaa>Kn. HOCJle FlepB0Ha[lal1bH01-0 npn3HaHusi OH11 

OLleH1113a1OTCA n0 cnpaBea.31,1BOri CTOHMOCT11, H3meHemig KoTopori, OTAW1Hble OT y6b1TKOB OT o6ecueHeuHfl, H 110.110)KHTeAbHbIX 

11 orpnUaTeJlbHbIX KypcoBbix pa3HHu 110 aeHewthbirm CTaTbS1N1, HN1e1OLITHNICSI B HaL HIHH ,J-11S1 npoaawn, np1-13HafOTCA 

HenoepeacTBeHHo B COCTaBe npoyero COBOKyT1H01-0 aoxoaa. B momeHT npeKpameHliA npu3HaHliSI 11HBeCT11111111 

cooTeeTcTByFowasi cymxia HaKOWleHHOrl npHobian Half yowl- Ka IICK.11104aeTC11 113 cocTaBa COBOKy111-10r0 aoxoaa 11 oTpawaeresi 

B cocTaBe npHobLTH Will yobTrKa la nepnoa, 

(ii) 	Yeniaenniii Kanuma'l 

061-ootorseunble c,-uuu 

0661KHOBeHHble a KUHN oTpa>KatoTcs B cocTaBe KaniTTa3a. 	01-101HIITe.lbHble n31ep>KKH, HenocpeacTBeHHo C13313a11Hble C 



Fpynna «Mocntepro» 
111 pH mega nit si K Koncoananpoaannon clllnianconon 0-PleTFIOCTI1 

(B m11.3.311011ax poccnilmix 

3M11CCliert 06b1KHOBeHliblX aKuml 11 onuHoHamn Ha noKynKy 	orpawaim-cm KaK v eHbweHile Kann -m:1a 3a BEAFICTOM Bcex 

Ha:101-0B. 

Bb119/./1 UM( 11% (coo-cmacimble atilf1111, 	 )% am(tiollepea) 

lip11 BblKylle CO6CTBeHI1b1X 	 orpa-seHubix B cocTaBe Karlin-ma, CyMMa yrUla,leHHOF0 BO3N1e11FeH1151, BKAtouafoulafl 

3aTpaTbl, HenocpengTBerwo CBW3BHHble C 3T014 cae.1Kort, oTpa-Acae-Tcm 3a BblIleTOM Bcex lia.10FOB 11 npH3HaeTcs KaK 

ymeHbweHHe KaTurralla. BbiKyruiew3ble aKLII41,1 Knaccifil)HulipyioTcst KaK CO6CTBeHHble aKuHH, Bbl KyruieHHbte y aKutioHepoB. H 

oTpa?RaForcsi KaK ymeHbweHne 06LLleN Be.111414Hbl KanitTana. flpu noc.3eayioulux npoaa;Ke 14101 noBTopHoil 3MHCCIIH 

COOCTBeHHbIX BKL1,110 1-10.1y9CHHOe B03NiemeHile ripH3Haercsi KaK yBennuel-the KanuTa.3a. a COOTBeTCTByFOLL1a51 pa3Hnua me-A:Ay 

HONIF1HallbHbINI N no.3yueHHbim B03MeLLFeHlIeM HO pe3y.3bTaTam cae3KH nepeHocnTcri B CTaTb1-0 “HepaC1113eaelleHHB51 ripHOw.3b» 

11J111 ymeHbwaer JTV CTaTb10, COOTBeTCTBeF1110. 

a:1'0611w cpedemea 

(i) 	Ilpu3nanue u oyeuKa 

FlepeoueHKa OCHOBHbIX cpen.cT- B Flp0B0,31ITCH Ha perys-NpHoil OCHOBe, C Tem, H -roobi lix OBABFICOBafl CTOHMOCTb He OTS1114aJlaCh 

cyulecTBeHHo OT CTOHMOCTH, KoTopam Obina 6b1 onpeaeneHa C ncrlanb3oBaHnem ,],aHublx 06 11X cripaBex-luBori CTOHMOCTH Ha 

OT4eTHy10 3ary. FIpHpOCT 6aJlaHCOB011 CTOHMOCTH OT nepeoueHKH OCIbeKTOR OCHOBHbIX cpeacTB orpawaeTc 

HenocpeacTBeHHo B COCTaBe nponero COBOKyFIHOF0 ,10X0aa no cTpoKe «Pe3epB no nepeoueHKe», Kpome TON ero nacTH. 

KoTopam cTopHnpyer y6bITOK OT nepeouelm, npn3Haimbill paHee B coc-rarie np146buni 11J114 yowl- Ka. CH)r,KeHHe 6aJlaHCOB0r1 

CTOHN1OCTI1 oTpa>Kaercsi 13 cocTaBe nporiero COBOKyF1H0r0 aoxoaa, Kpome TON ero 4acT14, Koropam cropTuTpyer rippipocT OT 

nepeotTeHKH, np)13Hamlbl14 paliee HerlocpeAcTBeHHo B pe3epBe 110 nepeoueHKe. BCA HaKormeHHam amopTH3auHs Ha ,3aTy 

npoBeLieHlISI nepeoue(IKH HcKmouaeTcm 113 BaloBoil 6a.laHCOB011 CTOHMOCTI1 aKTI3a, a g[tcTam CTOHMOCTb aKTHBa 

nepecLarrwBaeTcm AO nepeoueHeHHo(i. 

Fpynna oTpawaeT HanoroBbLe nocneacTBIlm nepeoueHKH OCHOBHbIX cpeAcTB B cocTaBe nponero COBOKyllHOF0 aoxo,qa 11 

OT HOC HT Ha CTBT bll Karim-am. 

FlepBoHaumbHam CTOHMOCTb ripHoOpeTemlbix aKTI1BOB BK.FIFOLIBeT 3a-ma -TN, HenocpeacTBeHHo CB543BHHble C npiloOpeTeHttem 

aKTITea. CTOITMOCTE, 06rbeKTOB OCHOBHbIX cpe.acTB, HOCTI3OCHHbIX X0351VICTBeHHbIM cnoco60m, BKmoriaeT ripsimble 

maTepnamHbie 3aTpaTbl 14 3aTpaTbl Ha ortqaTy Tpyaa nepcoHana, a TaK)Ke I1Hble pacxoaw, CI3S13BHHble C ripHBeLteHITem aKTHBa B 

COCTOAHHe, npviroLTHoe ,LL151 ero AaJIbHe111LeN 3Kcnnyaraului, pacxoabl no ,qemoH -ra)Ky N BbIB03y o6beKTa C TeppHropinT, Ha 

KOTOpat OH ycTaHoBneH, a TaKxce npoBeaeHlie pa6oT HO CC BOCCTaHOBJleHHFO. 3aTpaTbl Ha npHoopeTeHne nporpammHoro 

o6ecneueHITH, Hepa3pb1BHO C13513BHHOF0 C (1)yHrautonaribliblM Ha3Ha4eHliem cooTBeTcTeylowero o6opy,3oBaHNSI, 

KanITTEL-111314pyeTcm B CTOITMOCTII3T0F0 o6opyaoBaH1151. 

3aTpaTbl nO 3aFMaM, HCF10J1b3yeMbIM 1111A 4/1411BHC11130BaHlISI npHoopeTeHum 01114 cTpowrenbcTBa 061,eKTOB OCHOBHbIX cpexTB, 

KaruiTalui3HpyloTcm B COCTaBe CTOTIMOCTI1 LlaHH010 olrbeKTa B TOM c.nriae, ecnii xis! 3aBepweHlTsi crpouTe.mcl-Ba o6beKTa 

noAroToBKH ero K npeananaraemomy VICH0111,30BaH1110 HAN np();Ta)Ke Tpe6yeTcsi aTIFirenblibiti nepli0,3 Bpememi. 

AaTa Hauana KanuTaJlH3auuu HacTynaeT, Korlia (a) y Fpynnw B031111KaFOT paCX0ab1, CEN3BHHble C KBarnicjmuopyembim 

aKTHBOW, (6) oHa HeceT 3aTpaTbl FIO 3arimam; H (B) npeanpimmaim-cm LlefiCTBIIM, He06X0,1,11Mble )1J1SI 1102FOTOBKH aKT1,1Ba K 

ueneBomy 11CF10.1b3OBBH1110 NJI14 npo,3a)Ke. 

Kasura.3143aumm 3aTpaT no 3a1lmam npoacawae-TcH AO AaTbl , KorlIa aKTI4BbI B OCHOBHOM rOTOBbI L1112 11C110:11.30BBHITA 11.111 

npoaa-,KH. 

Fpyrnia KarmTanH3HpyeT 3aTpaTbl FIO 3ailmam KOTOIMIX MOWHO 61,1110 661 1136e)KaTb, ecmi bbl ()Ha He npou3Boa14.3a 

Kan wranblible pacxo,361 n0 KBa.111(111140HpyeMbIM aKTHBam. KanHTar1113upoBaHHble 3aTpaTbl n0 3a11mam paccul4TblBaFOTCA Ha 

OCHOBe cpeaHeri CTOHMOCTH (1)HHavicHp0BaTifist KONIFIBHI1H (cpe1HeB3BeweHHwe npoueHTHwe paCX0A,b1 nplIMeHIuoTcB K 

pacxo.aam Ha KBarimimunipyemble aKTI1B61) 3a HcKnioneHnem cilynaeB, K0 11 cpeacTBa 3aVIMCTBOBaHbl /LTA npno6peTeHum 

KBanTRI)HuHpyemoro aKTHBa. EC.1111 3T0 1113014CX0,311T, Ka1iTaini3npytoTcsi cimKTH,TecKne 3aTpaTbl, noHeceHHbie HO -)Tomy 3a11my 

B Teuellue nepHoaa, 3a BbIFIeTOM .111060F0 HHBeCT1111110HHOF0 .3oxo,aa OT BpemeHHoro HHBecTlipoBamisi TFHX 3aeMHblx cpea.cTB. 

B TOM cnylae, ecru) 06beKT OCHOBHbIX cpe.3.cT- B COCTOHT 113 HeCK0,1bKHX KOM11011eHTOB, Hmeknuux pa3.3H4Hwe cpoKil 

110,11e31101-0 11C1103b3OBB111151, TaKtie KOM110HeHTb1 y4l4TbIBBIOTCA KaK OT3IejlbHble 06beKTbI (cy utecTBeHHwe KOMF10HeHTb1) 

OCHOBHbIX cpeT,c-TB. 

FlpHOwAH II y6blTKH OT Bb16bITITS1 oobeK-ra OCHOBHbIX cpeacm oTpa-,KaFoTcfl CF3epHyTO HO craTbe «Flpoque onepautioHHbie 

pacxoam» B cocTaBe npN6bI.3eN H ■6bITKOB. ilpHpocT 6a.,1BHCOBOrt CTOIIMOCTI4 OT nepeoueHKu He nepeHocHTcs 113 COCTaBa 

pe3epBa no nepeoueHKe ripm Bbl6bITHH aKTHBa. 
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Flplimeriautist is Rolico.ruumpoBarimoli 

	
Haticonoii orveniocrti 

( B 	ittoliax poceiiiiek-iix  

PeloacemPukauuR 6 ulteecnumuoutlyto cofienuremioenth 

Koraa Ha3HaveHne arbeKra HeA,BIliKIIMOCTH MelifleTCH C 3aHHMaeMoro co6cTBeHHnKom Ha 1114BeCTH1411014HYF0 co6crBeHHocTb, 

aaHHbiri 06beKT riepeoueHnBaeToi no cripaBeammori CTOHMOCTH H peKnaccrictniumpyeToi B 11HBeCTTILIMONHyFO CO6CTBeHHOCTb. 

AF060171 LIOXO.a OT nepeouemat npn3HaeTcR B cocTaBe npnobilin 111111 yObirKa 3a nepnoa B npeaenax TO Liam', Koropasi 

cToprnipyeT paHee ripinHaHHbiri yobITOK OT o6ecueHemisi .qaHnoro nmyarecTBa, ocTaBurascR ilacrb aoxoaa npn3Haercsi B 

pe3epn HO nepeoueHKe HenocpeacrBeHHO B cocTaBe ripoLiero coBoKyriHoro aoxoaa. 11106011 y6bITOK OT nepeouerwn 

npir3Haercs B pe3epBe no nepeoneHKe HenocpeacTBeHHo B cocTaBe ripwiero COBOKyTIHOF0 aoxoaa Kpome TOO lac-r KoTopafl 

cropHtipyer paHee np113Haviribiri LIOX0,], OT nepeoneHKH aaHHOF0 HimyrnecTBa, ocTaBwasicsi ,iacTb y6bITKa ne3ameasiviTe,Tbrio 

npl13HaeTCA B cocTaBe ripH6buin will v6birKa. 

Peklacem mi:auuR 6 al:much', y0epicuelleithie 0:1R npoOadieu 

BHeo6opoTHbie aKTHBbI 011111 rpynnbl Bb16biTH50 KylaccncimunpyloTcsi KaK aKT1113131, yaepramaembie aim npoaa;KH, ec.rni nx 

owiancoBasi CTOIIMOCTb 6yaeT Bo3memeHa, rnaBHbIM o6pa3om, 4epe3 onepaumo n0 npoaa:Ke H TaKam ripoaawa C9I4TaeTCH 

BecbMa BepORTHOil. OHH oTpawaFoTcsi B rieTe HO HaHMeHbWeIi 113 aByx BeTHILIHH - 6a:laHCOROH CTOHMOCTH H cnpaBearinBoi1 

CTOHMOCTH 3a Bbl'leTONI 3aTpaT Ha npoaawy, Ilfo6o11 aoxoa OT nepeouernoi ripn3Haercsi HenocpeacTBerwo R cocTaBe 

rip116biAn HJIH y6brirKa 3a nepiioa, KPOMe TON Li acTi,t, KoTopas cropHtipyeT TIPH3HaHHbIrl paHee yobiToK OT o6ecuenering 

aaHrioro HmyrnecTea, oceraBwaBcR 'IaCTb orpa:KaeToi B pe3epBe no nepeouerwe HenocpeacTBeHHo B cocTaBe npotiero 

coBoKynHoro Joxo 1a. 111-06on y6bITOK OT nepeoueHKri ripti3HaeTcsi B pe3epBe n0 nepeoneHKe B cocTaBe npmero COBOKTHHOTO 

,a0X0aa, KpoNte TOO IacTn , KoTopaR cropHnpyeT Hp113HaHHbIrl pariee a0X0A, OT nepeonerwn .aaliH01-0 worTrecTBa, ocTaBruansi 

HaCTb ne3ameasinTenbrio ripn3HaeTcsi B cocTaBe ripn6bian win y6brrKa. 

HOCaeopouiue ianspambl 

Pacxo,abi, CB513aHHble C 3amemeHnem Kawaoro oth,eKTa OCHOBHbIX cpeacTB, np143Hal-OTCA B 6a.riaucoBort CTOHMOCTH AaHHOF0 

o&beKTa, ec.JIH cyriTecrByeT BepOSITHOCTb nonrieHIIA rpyr1H0A 6Y,aYLLIIIX 3KOHOM[4ectoix BblrOa OT npoawmeH1151 

HCH0J1b30BaH143:1 TaKOM ofibeKTa n ero CTOITMOCTI, MO)KHO Haae>Krio OLteHHTb. ripH3HaHHe OanaHcoBort CTOHMOCTH 

3aimerneHHOF0 o6-beKTa npeKpanTaeTc.s. Pacxoabi no TeKyatemy TexHnvecKomy 06C1y)K14BaH1140 H pemoriTy 06beKTOB 

OCHOBHbIX Cpe,aCTB 11P143HaFOTCH B COCTaBe npn6biaert H.Tal y6bITKOB HO Mepe HX noriecerwm. 

(v) 	Amoinnumum 
AMOpT413aL11111 OCHOBHbIX CPeaCTB HaL111C1131eTC51 JIHHCHHbIM cn0c060m H oTpaNcaeTcsi B cocTaBe npn6bian HMI yowl-Ka B 

Tenernie Bcero npeanoAaraemoro cpoKa none3Horo 14C11011630BaH1154 Ka>Kaoro on-beg-Fa OCHOBHbIX cpeacTB. HaTinc.leHne 

aMOPT143aW1li n0 aperiaoBarnibim aKTHBam ocyurecTwnieTcsi B Teirebine HanmeHbruero 413 aBYX nepmoJoB: ripoao.inKuTexibHOCTII 

apenabi H cpoica 14X 110J1e3H01-0 HCH0J1b30BaH1454, 3a ncK.afoLieHnem c.ririaeB, Koraa y Fpynnbi nmerorcsi aocTaTogubie 

060CHOBaHHA TOW, HTO n0 OKOW4ab11114 cpoKa apeHabi aKTHBbl nepeilayT B CO6CTBeHHOCTb Fpynnbi. Hamiclierine 

amopTn3aunn Hai-inHaeTcra C momeHTa FOTOBHOCTH o6beKTa K 3Kcnayaraunn. 

FlepecmoTp meroaoB Hai-inc.neHnsi aMOPTH3aL41114, Cp0KOB 110J1e3HOTO HCHOJI1330BaHHA H OCTaT091-10r1 CTOHMOCTH np0B0,114TCA Ha 

Kawayfo OTHeTHyFO aary. CpoKn 1-10.9e3H010 HCF10.1b30BaH1151 061,eKTOB OCHOBHbIX cpeacTB He MeHSLTHCb B 2011 roay, aa_riee B 

Ta6linne npnBeaeHbi cpoKii 110J1e3H010 HC110.111,30BaHHA 0613eKTOB OCHOBHbIX cpeacTB Ha 2012 roa: 

• 3aarimi H coopy)KeHits 20-60 .3eT 

• Marini-1bl 14 o6opyaoBaHne 10-30 neT 

• FlepeaaTo4 Hbie ceTii 5-30 rieT 

• Hpo4ue 1-15 JleT 

(0) 	Hematnepuarbilble 01:171116b1 

HpOqUe ueitamepuathuhle (11:711116b1 

HemaTepna.mHbie aKTI1Bbl, npiio6peTaembie Fpynnorl, C KOHeriliblM cpoKom 11011e3H010 Hcnorib3oBarinsi Y4l1TbIBal-OTCA 

HO CTOHMOCTH npno6peTerisi 3a BbILleTOM HaKormeHHoil amopTmannti H HaKOrtleHliblX YobITKOB OT ooecueHeHnsi. 

(ii) 	Homedyinume paexaoht 

ilocileaymume pacxoabi KannTariiimpyeTcH TOJ1bKO B cayLiae, Koraa 01-111yBe.111411BalOT 6yayrune )KoHomwiecKne Bb11-0331 OT 

aKTima. K KoTopomy OH11 OTHOCHJIHC6. Bce nporine pacxoabi, B TOM mic.iie pacxoabi Ha ryamm, CO3,JaHH61171 CO6CTBeHHblI■111 

CHJIaMH , riplimaioTcsi B cocTaBe np116biall 41.111 ■61,1TKa B MONIeHT HX BO3HHKHOBeH1151. 
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pitmeria tam K Kotico.rumipoBarluori (rthancoBoii OT9eTHOCT14 

B MICI11110[1aX poccitOctmx 

(iii) 	Amopmumuwr 

AmopTH3aumn npH3HaeTcn B cocTaBe npolminu Han y6bITKa J1HHerilAbIM CH00060M B Teqemie Bcero npeanoaaraemoro cpoKa 

110/1e3H0F0 HCF10J1b30Ba111451 HemaTepHanbHbix aKTBBOB, Kpome ryamma, C TOII AaTbl , Koraa 01114 [OTOBbI K 11C110.11,30BaHl4F0. 

CpoK none3Hor0 HC110111330BaH1131 nporpammHbtx npoayKToB AJ1A TeKyLuero n COITOCTaBliM0F0 OP4e1 -11,1X nepHoaoB COCTaBJ1BeT 

7 neT. 

(e) 	Ilueectnuuuonuau eofiemeenuoemb 

Hoa HHBeCTIILl110HHOrl C06CTBeHHOCTbK) nouthmaercsi HeaBIOKI4M0e HmyLuecTBo 11.114 06'beKTb1 He3aBepmeHHOTO 

crpouTe.36cTBa, Hcrion63yembie him c-rposnueecm aim no.1)LleH1151 ,aoxoaa OT C)1ar111 B apenny. nti6o ansi aoxoaLoB OT npilpocra 

Kanirraaa I1n11 TOF0 11 apyroro, a He aim npoaa)KH B xone o6b14HOil geATenbuocTll. 11CHOJ1b30BaHH51 B npouecce Hp0143BOACTBa 

HAIL npeaocTaBneHtis ToBapoB WIN ycnyr, an6o AAR yupaBneHriecKlix ueneri. NHBeCTIM1101-11-1a51 CO6CTBeHHOCTb 

nepBoHaganbuo npH3HaeTcH 110 croHmocTH npHoopeTeHnn (c BKaForieHHem pacxonoB n0 caenKe), a B 11allbHeriLLICM oHa 

oTpa-A:aeTcB B rieTe n0 cripaBenaHBOri CTOHMOCTVI, HepeCMOTpeHHOil C y leTOM pb[H04HbIX yClOBlifi Ha KoHeu Ka:Knoro 

OT,IeTHOF0 nepHoaa. 113meHemisi cnpaBeaAHBori CTOHMOCTI1 orpawaFoTcsi B cocTaBe npnobineri Hun y6bITKOB. 

Koraa LICH0111,30BaHlle CO6CTBCHHOCTH H3MeneTCA TaKHM 06pa30M, LITO ee peKnaccH(FmunpyfoT B OCHOBHble cpeacTRa, ee 

cnpaBcamiBam CTOHMOCTb Ha Limy peKnaccmjniKaum4 CTaHOBVITCH ee nepBoHaLlanbHori CTOHMOCTLa0 ansi nocnemnower0 

yveTa. 

Korta 6anaHcoBasi CTOHMOCTb JaHHbIX aKTI4BOB oyaer B03menteHa B pe3y.wraTe npoaa)KH, a He ambHernuero HC110.11,30BaH1151, 

06"beKTb1 11FIBeCTHHHOHHOri CO6CTBeFIHOCTH ,10.1DICHbl 6b1Tb nepeoueHeFlbl ,E10 cnpaBeanI4BOl1 CTOHMOCTI4 14 

peRnacciutmumpoBaHht B aKTI1Bbl, yaepAoTBaemble ,1-1A npoaawit goxon HAN y6bITOK OT nepeouemat npH3HaeTcB B cocTaBe 

npn6bineri H.rul y6bITKOB. 

(du) 	Apendoeaunide lIK1U6b1 

AoroBopm apeHam, n0 ycnoBilsim KOTOpbIX Fpynna npnITHmaeT Ha ce6m n0 cymecTBy Bce pncKH N Bbiroabi, CB413aHlible C 

npaBom CO6CTBeHHOCT11, KnaccHcimiuTtpyFoTcm KaK A0F0B0pb1 cimmaHcoBoll apeHabl. Flpit nepBoHa4aabHON4 11p143HaH[114 

apeHaoBaHriblii aKTIIB ouemiBaeTcs B cymme, paBHori HaHmeHbuiek 143 ero cnpaBeantwort CTOHMOCTli N npilBeaeHHoii 

CTOIIMOCTI1 MI4H11MaAbHbIX apeHaHrnx nnaTeweil. BHOCJle,LICTBITH 3TOT aKTI1B y■-114TbIBaeTCH B COOTI3eTCTB1411 C yrieTHort 

nonnTHKoll, npHmemlmoil K aKTHBam noao6Horo Knacca. 

3allaebl 

3anacin oTpawaloTcH B yBeTe no HaHmeHLaneil 143 aByx Be.11141414H — aKTIALleCKOrl CTOHMOCTH 14.14I 414CTOrI CTOI1MOCT11 

BO3MONCHOr1 npoaamth. 3anacbl r1HTbIBaFOTC41 110 MeTOLly cpeaHeB3Betuemlo6 CTOHMOCTH 14 BKJIK)11a1OT 3aTpaTbl, C13513aHHble C 

[IX npHo6peTeH14em, npoH3BoacTBom H o6pa6oTKori, a TaloKe npogile 3aTpaTbi, HanpaBneHHwe Ha noBeaeHme 3anaCoB ao 

COCTOSIHH31 FOTOBHOCT14 K LICHOJIb30BaHHIO H 3,0CTaBK14 HX aO NiecTa Hcnonb30BaHl151. Flp11MeH[ITeJlbH0 K 3anacam 

CO6CTBeHHOF0 npoH3Bo1cTsa N ofteKTam He3aBemeHHOTO Flp0H3B0,1CTBa, B (I) arcrwlecKyio ce6ecToHmocrb TaK)Ke 

BKAFOLlaeTC51 COOTBeTCTByFOLuas a0.1151 HaKilaaHbIX pacxonoB, pacc4HTbiBaemam Hcxoam H3 cTaHaapTHoro o6bema 11p0113BOA,CTBa 

npH HOpMallbH0r1 3arpy3Ke flp0143BOaCTBeHHbIX MOLL1HOCTerl npeanpwiTHB. 

LiticTaB CTOHMOCTb Bo3mowHoil npoaa)KH — 3TO npeanonaraemag ueHa Hpoaa)KH 3anacoB Bpi o6b14Hbix ye:immix 

X0331f1CTBOBaFIIISI 3a Bbiverom npeanonaraembtx 3a-mar Ha 3aBepuieHHe pa6oT 11 peanH3aumo. 

(u) 	06ecueuenue 

(1) 	(Punaueoluve lltiMilebl 

Flo COCTORHHIO Ha Kawayio OT4eTHyiO aaTy cji1,1HaHCOBblr, aKTHB oueHHBaeTcm Ha npeameT Banff411A 06beKT1413HbIX 

CB11,aeTeIlbCTB ero BO3N10)KHOF0 06ecueHeHms. (DHHaHCOBblil aKTIIB CLInTaeTca o6ecueHeHEAVI, ecnli cyulecTBytoT 

06'beKTHBHble cmaeTenbcTBa TOFO, 4TO 0,1HO I11111 FleCKOJIbK0 C06bITHO oKa31rm HeraTHBHoe BnHAHNe Ha o:KHaaemyFO 

BeJ111411Hy 6yayL1111X aeHe)nibix HOTOKOB OT 3TOTO aKTHBa. 

B OTHOLLIeH[111 (1-mHaHcoBoro aKTHBa, r4HTbiBaemoro no amopTH3HpoBaHHori CTOHMOCTI1, cymma 01,11- Ka OT oOecueHeHHB 

pacc,InTbiBaeTcsi KaK pa3HHua me)h-ay OanaHcoBori CTOHMOCTbIO aKTHBa H npuBeaeHHoil CT014MOCTUO owolaaembix oynyamx 

flOTOKOB aeHeAmbix cpeacTB, aHCKOFITHp0BaHHbIX n0 nepBoHaBanbHoil 344eKTHBHoil cTaBKe npoueHTa. B OTHOWeH1111 

(14HaHCOBOF0 aKTHBa, nmeiouterocB B HankivIni ,a1131 npoaa)KH. y6bITOK OT ooecueHelms paccBHTbIBaeTcm Ha ocHoBe 

c npaBean H CTOHNIOCT11 3T0F0 aKTHBa. 

Ka KAblll (1IIHaHCOBbl11 aKTIIB, BenWIITHa KoToporo sBaBeTcsi 31(a4 LITCA b HO 	npoBepqeTcm Ha npeameT onecuelTemisi no 

OTae.abHOCT11. OCTalbHble Clin4HaHCOBble aKTHBbl npoBepmfoTcB Ha npeameT oOecueHeHvis B COBOKyllHOCTH, B cocTaBe rpynnbi 

aKTVIBOB. Hmeionnix cxoaHbie xapaKTeplicTHKH KpeaHTHoro 

Bce y6bITKH OT 06ecuelTeHm npliI3Ha1OTCSI B COCTaBe HpH6binti Him yObri- Ka 3a nepHoa. YObITOK OT o6ecueuteHHB 

BoccraHaBAHBaeTcs, ecr' TaKOe BoccTaHoBneHne mower 6b1Tb 06beKTIIBHO cooTHeceHo C CO6bITHeM, BO3HIIKaIOWIIM nocne 
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['p11molai-111M i Konco.ananponanno 
	

Ha FICOB011 OT4eTHOCTII 

( 14 mii_Llifoliax p(ccHficKHx 	6.1CrI) 

rip H mum! y6bm- Ka OT oCrec HeHerws. B OTHOLLIeHlli 	HaHCOB010 aKTHBa, 	lam Baem o ro HO amorrinirpona HHo 1,1 CTO OCT11, 

pe3y51bTaT BOCCTali0B30H1151 y6brrKa or-pas:mei-cm B COCTaBe np116bineri H y6bITKOB. 

Y6bITKII OT oCrecueHeHus (1)HHaHCOBbIX aKTHBOB. yaepsomaembix aas npoaa;KH, npH3Ha1orcs B COCTaBe npli6brneri it y6bITKOB 

B TOM OT'leTHOM nepHo,ae. B KOTOpOM OHII B03F111KalOT B pe3yabTaTe oaHoro 111111 HeCK0abKI1X CO6bITI1r1(«carrai( Hac -rynneriHs 

yoblTKan), npoinowearunx nocae nepBoHaHa_mHoro Hp413HaH1141 41HBeCT1141,1111, 111)1e10414,11XCA B Hanirriur ar.:151 npoaascH. 

314aq nre.Abnoe 11IIH Flp0,30.3)K14TellbH0e crunveHHe cripaBeammorr CTOHMOCTH aoaeBbtx 1:1414HaHCOBbIX aKTHBOB HITiKe CTOHMOCTH 

itx rIpHo6pereffits 100:KHO C9HTaTb 06beKTI1BH6IM cifiraeTeabcTuom o6ecueHeHirs aKTHBa. HaK011.410HHbIrl y6b1ToK or-

o6ecueHerHis, onpeaeasemblir KaK pa3Hirua mes-cay CTOHMOCTbIO npHoopeTerfirs 14 Tel:). weri cripaBeammoil cronmocTbro, 3a 

HcKawaeHHem yowl- Ka OT o6ecuerterws, paHee npH3HaHHoro B COCTaBe np116buleri Ii y6bITKOB, peloaccircimullpyeTcs 113 

npoLlero COBOKyllF1010 aoxoaa B COCTaB 4)111-1aHCOBbIX pacxoaoB B ople-re o ripH6buisx H ■6bri-Kax TeKyruero nepno,aa. 

Y6bITOK OT onecueHeHns aoaeBbix (1414FlaHCOBbIX wrcrpymerrroB He mo):e-r oblTb BOCCTaHOBIleH C oTpaweHitem B COCTaBe 

ripH6brieri H yobITKOB. B TOM cayHae. ecari B nocaeaylowirx nepHoaax, cripaBeammas CTOHMOCTb a0,41FOBbIX nHc-rpymeH-roB, 

Knaccwimunpyembix B COCTaBe aKTHBOB 1I.1151 11p0aaiK41, yBe.111411TCA. 11 TaKoe yBe.--HuHerme NIO)KeT oblTb 06'beKTHBHO oTHeceHo 

K CO6b1T1140, Hac-rynimuremy noc.re flpH3HaHlIA o6ecueHeruis aaHHbIX aKTHBOB B COCTaBe npH6buiefl H y6bITKOB, paHee 

orpa-/KeHribul y6bITOK OT oCrecireHemrs BOCCTaHaBJ1HBaeTcm nocpeacreom KoppeKTirpoBKH CO3aaHHOTO pe3epBa 4epe3 npH6binb 

14.4114 y6bITOK 3a TeKyruHri 10,3. 

(ii) HeOunancoebte (minuet), 

BallaHCOBaA CTOHMOCTb Hal.4HaHCOBbIX aKTHBOB Fpynnbr OTJ1114HbIX OT 3anacoB H OT.30>KeHliblX Hal101-013131X aKTHBOB, 

aHantr3HpyeTcsi Ha Ka)Kaylo OTLIeTHyFO Amy ADA Bb15413.30HHA FlpH3HaKOB 11X BO3M0A<F1010 o6ecuerreffirs. np41 HaJ11141111 TaK11X 

HpH3HaKOB paCC9NTb1BaeTCA Bo3meuraemas BeAHHHHa COOTBeTCTBy10111,01-0 aKTHBa. Bo3meruaemas BeJ1H4NHa aKTHBa 41.1111 

evaHH1411,1,1, reHepl4pylOweil aeHescHbie nOTOKII, npeacTaBaseT co6o11 Hari6ofthwyro H3 aByx BeaWIMH: CTOHMOCTII OT 

41C110J1630BaHl1A 3T01-0 aKTHBa H ero cnpaBeanHBori CTOHMOCTII 3a Bb1410TOM 3a-rpaT Ha ripoaascy. FlpH pacHeTe CTOHMOCTII OT 

11C110J1b30BaHHA, osuraaembie B 6yayruem aeHeAcHble flOTOKI1 aricKorrrilpyloTcs ao [Tx npirBeaerwori CTOHMOCTH C 

14C110J1b30BaHlleM CTaBKH aHCKOHT14110BaHH51 AO HaJlOra, oTpascaHrureri TeKyruypo pb1HoHHylo ouermy B.1111AHHA H3meHerHin 

CTOHMOCTI-t aeHer C TeIeHHeM BpemeHir H pHCKH, cneur*Huble xis aarmoro aKTHBa. gas [wadi npoBeaemis npOBepcu Ha 

npeameT o6eaeHerms aKTHBbI 06"be1HHAlOTCA B Hartmeribruyro rpynny, B paMKaX KOTOpOrl reHepripyloTcs aeHesmbie HOTOKI1 

B pe3yab-raTe npoaonscalourerocs 11C110111,30BaHHA 3TI1X aKTHBOB, H ..)TOT FlpHTOK n0 6OJ1bWei HacTH He 3a1311CHT OT ['pH-mica 

aeHeACHbIX cpeacTB, reHepupyemoro apyrHmH aKTHBaM11 HAN rpyruramu aKTHBOB (“eaHHHua, reHepHpylouras aeHe)cHbie 

noTorcw)). ass pacHeTa Bo3meruaemo11 BeJ1H 4141Hb1 B OTHOLLI0H1114 onpeaenenHoir rpynnbi aKTHBOB Fpynna Hcnoab3yeT me-roa 

enpaReanHBoir CTOHMOCTH, OCHOBaHHbl Ha B031)40>KHOCTH anbTepHaTNBH0F0 HCF10.11330BaHlifi. AAA Herter np0BeaeHI*1 

npoBepror Ha npeameT o6ecuerieHirs ryaBira, npHo6pe-reHHbril B caenKe n0 06-bearHeHmo 6H3HeCa, Fpynna OTHOCHT K Tem 

eartmluam, reHeptipylorTurm aeriescHme HOTOKH, KOTOpble, KaK oscliaaeTcs, ['oar-tar-  Bbliaay OT cHHeprriri npH TaKOM 

o6-beautherani 6H3Heca. 

Y6bITOK OT o6ecuerieHirs npH3HaeTcs B TOM cariae, eCJIH 6analicoBas CTOHMOCTb aKTHBa 41,111 eaHHHubr, reHepHpyloureri 

aeriewHble TIOTOKH, K KOTOpOrl OTHOCHTCA 3TOT aKTHB, OKa3b1BaeTCA BbiWe ero B03meruaemo11 BeJ Il9HHbl. YobITKH OT 

06ecHeHeris ripH3Ha4o-rcs B COCTaBe npo.ICIO COBOKyHHOIO aoxoaa npn HannHHH com-BeTcr-Byloruero pe3epBa 

nepeorreHKe, B flpOTHBHOM cliprae — B cocTaBe npHaraell H y6bITKOB. Y6bITKH OT 06ecueHeris earrriu, reHepHpyroruHx 

flOTOKH ,aerie:KHbix cpeacTB, cHauana OTHOCATCA Ha ymeriburerme 6aJraHcoBoir CTOHMOCTH ryaBrula, pacripeaeaeHHoro Ha 3T11 

earffnurbr a 3aTem nponop11rioHaabH0 Ha ymeHbweHHe 6allaHCOB011 CTOHMOCTII apyrHx aKTIIBOB B COCTaBe COOTBeTCTBy104Ue11 

eaHHHUbl (rpynnbi eaHHHH). 

(iii) Bilenooponmbre wanuebt, ydepdicueuestbie 0,7E npodadicu 

BHeo6oporribie aKTHBbI Kaacc4HuHpyroTcs B KaTeropHro aKTHBOB, yaep-,KHBaembix AJIA npoaa-sur, ecnri 1-1X CTOHMOCTb 6yaeT 

Bo3merueHa, F.11aBHbIM 06pa3om, B pe3yabraTe npoaasot, a He B pe3ynbraTe aaabHerturero 14C11041b30BaHHA. go TOM, KaK 6yaeT 

ripoBe.aerta TaKas KaaccHclurKauTis, TaKHe aKTHBbI ,a0J1>KHbl 6131Tb flOBTOpHO ouerreHm B COOTBeTCTB1114 C y'leTHOrl 110.4111TIIKOr1 

rpynnbr BrIOCJleaCTBH14, aaHrible aKTHBbI orleHHBaFoToi 110 HarmeHbwert 113 aBy'X BeaHHHH: 6anaHcoBo11 CTOHMOCTH HAN 

cnpaReanrmoil CTOHMOCTH 3a Bbi'leTON.1 3aTpaT Ha npoaawy. Jlio6oii y6bITOK OT onecueHemrs peasnnyemoil rpynnbi aKTHBOB 

riponopruloHanbHo pacripeaeaseTcs Ha OCTaabHble aKTHBbI 11 06513aTC.41bCTBa, oaHaKo yobr- KH He pacnpeaeasuoTcs Ha 3anacm, 

(irrwarlcoBbie aKTHBbl, OT110)KeHHble HaJioroBble aKTI1Bbl, HHBeCT1114110HHyFO CO6CTBeHHOCTb H 61Ionorr4ecK11e aKTFIBbl, 

KOTOpble npoaorrA:-aroT oueHrmaTbcs B COOTBeTCTB11H C rleTHOrl 110.3HTFIKOr1 rpyr-mbi. Y6biTKH OT o6ecueHeHHs, B03HHKWIle 

ripH nepBoHaHaabHom flpH3HaHHH B KaHecr- Be yaep--,KHBaembix aas npoaa-/KH, 11 nocreayFourrie flp146b1.111, HIM y6brr- Kr OT 

nepeouemoi flpH311a1OTC54 B cocTaBe nprI6brreri 11J1H yobITKOB. A0X0abl OT nepeoHeHKH He NIOryT npeBbHuarb HaKonjleHHoro 

y6br-rKa OT oOecueHeH1451. 

06s3a -reabo-Ba, Henocpeac-rBeHHo or-Hocsiumecs K rpynne Bb16bITHA 11 nepeaaBaembie npH B6161,11411. noane-"KaT nepeBoay B 

apyryfo KaTerOpHto 11 oTpasca[oTcs B KOHC0.41Hallp0BaHHOM OT'leTC 0 )HHaHCOBOM 110J10iKeHH11 OTaellbH0r1CTp0K0171. 
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rpyrina oMoc3nepro» 
liptiMe4aH1151 K KOHC0.4111,111p0BaHHO11 

	
HaliCOBOfi OV-IeTHOCTH 

fax pocculleKH\ p■ (7  r,:111 

(K) 	06E3a e.lbentao no 603riazpum.denulcu pafionlituKam 

(i) Heircuounbtie ILian C yentair06.1enubL11u ainoca.ltu 

RUH C yCTaH013.11eMiblAlli B3HOCaM11 npeacTaBnfleT co60fi FICHCHOFIHblii nnaH. FIO KOT0p0My Fpyrina flp0113B0,a T 

cimKcinpoBaHHbie BblIrlaTb1 BnewHeil opraHH3a1Hfi H He [weer topHatmecKoro HJIH yC1OBH010 06m3aTe.ribcTfia final-11Tb B 

aaAbHerlleM. 06333aTe.abCTBa FIO B3HOCaM FIO FleHCHOHHbIM finaHam C ycTaHoBnerufbllyuf B3HOCaMH ripH3Haforc1 B COCTaBe 

pacxonoB110 nepcoHany Ha CLICTO ripH6buiefi 11 yobITKOB, Koraa Hacrynaer 06513aTenbc-mo n0 HHNI. 

(ii) ilelle11011116111 11.7111i c yeniatioaieuribotu entn.lanta.ltu 

Fpynna ripitmefoier nencHowibtrt [mart C yCTaHOBIleHHblf‘111 Bb11111aTaM11, KoTopwil ripeacTammeT co6oil nnaH, OTJITIAHblr1 OT 

nnaHa C yCTaH01351eHHb1M11 B3HOCaN111. BentiumHa 06A3aTellbCTB Ep)1113b1 FIO fleHCHOHHbIM ruaiiam C yCTaHOBACHFIbINIII 

BbinnaTamti paccuirrbwaeTcm OTLIeJlbH0 flO Ka:Kaomy rinauy nyTem offeHKH cymmbl o)ayLLIIIX Bblnaar, ripaBo Ha nonylleHHe, 

KOTOpbIX pa6OTHHKH ripHoopenH 3a ycnyrti B TeKyfuem 41 ripeabbayathx nepHoaax. Cymma BblrinaT ,alICKOHTI1pyeTCA ansi 

oripeneneHm ee ripifBeaeHHoii CTOHMOCTH, fiplf 3TOM Bce HeripH3HaHribie Tpya03aTpaTbi ripownbix nepfibaoB N CflpaBeX111Ba51 

CTOHMOCTb AFO6b1X aKTI1BOB rinaHa noane-,KaT BbllbeTy. CTaBKa JaHCKOHTIWOBaHlIII FlpeacraBaaeT co6ori noKa3aTenb 

/10X0ablOCT11 Ha OTIleTHyFO aaTy n0 rocyaapcTBeHHbm 06affraufism. cpoKH noraufewim KOTOpblX, npaKTHHecKH coBriaaaioT CO 

cpoKamH noraillerifim o6s3aTenbcTB Fpynnbi H KoTopble BbipaweHbi B TO ;Ke BanroTe, B KaKoil ripearionaraercm ripoH3BecTH 

BblHilaTy. EA{CrOaHO KBanillimiuvipoBaHHbai crieuffarnicT-aKTyapfill 11p0143B0aHT COOTBeTCTByFOLLIIEFI pacieT C Hcnonb3oBarmem 

MOTO)11a riporHompyemoii yCJI0BHOFI 

Ecnfi ripoticxoaHT noBbuifeHfie BeJ1114HHbl BbIFITIaT FIO 11OHCHOHHON1) finally, Ta 11aCTb yBenfilleHHori CyklMbl BbinnaTbl, KOTOpa51 

OTHOCIATCA K npoumbim ycnyram pa6oTH11KoB, rip113HaercH B COCTaBe npfi6bmen HAN yobITKOB -1111Herillb1M CHOCOOOM B Teuerufe 

cpeariero neplloaa Bpemerw ;30 momeHTa B03HIIKHOBeHT151 npaBa pa6OTHHKa Ha aarnibie BbinnaTbl. ECJ111 npaBo Ha HonylleHme 

nerrciTil B yBenfillerwom pa3mepe B031i14KaeT cpa3y nocue FIX ffauticneHim, TO cBm3aHHbie C [IMMO paCX0abl He3ameanllTenbHo 

11p1131-laK)TCA B COCTaBe flpri6brall11111t y6bri- Ka 3a nepHoa. 

AKTyapHbie ripllobbm H y6bITKI1, BO3HIIKWHe B OTIIOTHOM nepHoae, He FlP113HalOTCA. Fpyrina ripit3HaeT 2101110 aKTyapubtx 

npft6binefi H y6bITKOB B KaieCTBe noxona WIN pacxoaa, ecluf uHcTbie cymmapHbie llenpft3Haribie aKTyapHbie npflobinit HM1 

y6brrKH Ha KOHCL1 ripeablayillero OTIIOTHOF0 nepHoaa ripeBbiwafor Ha1160a mural H3 aByx noKa3aTenerf: 

• 10 % OT ripnBeaermori CTOFINIOCTH o6313aTenbcTe no rinaHy C yCTaliOBJleHUblM11 BbinnaTamH Ha opleTHylo aaTy (no 

BbllieTa aKTHBOB rinaHa); 

• 10 % OT cripaBeanfiBOrl CTOHNIOCTH aKT41BOB rinaHa Ha op4el-Hp-0 aaTy. 

gonsi aKTyapHblx npu6binerf H yObITKOB, KoTopaB )10JOKHa OblTb ripH3Haria B OTHOLLIOH1114 Kawaoro unarm C ycTaHoBneHnblmif 

BbIFUlaTaIMH, ripeacTaBnBeT cymmy npeBbnuemist, oripeaenefulyfo yKa3aHrusim BbILLIe CHOCOOOM H aenernlyfo Ha pacHeTHbill 

cpe,ullbili OCTaBLIJI1rICA CpOK CJIy1K6b1 pa6OTHHKOB. 

(iii) 	Ilpoque dowocputurbre 603nazpud1coenuir paiiomuuKam 

411c -ram BenifrubHa o6q3aTenbcTB Fpyrinbi B OTHOLLICHLII1 aonrocpouffbix Bo3Harpa>KaeHHri pa6oTTHiKam, OTIINAHbIX OT BbIFUlaT 

• fleHCHOHHbINI nnaHam, ripeacTammeT co6o6 cymmy 6yayfunx Bo3HarpawaeHHA, ripaBo Ha KoTopbie nepcoHan 3apa6oTan B 

TeKyfuem 11 ripeaufecTBytowifx OTACTHbIX neplloaax. 3TH 6yayuthe B03Harpa>Kaerifth 3,1ICKOHTIlpy1OTCA C uenbio oripeaeneHtim 

fix riptiBeaeHHori Bel1H411Hbl, ripH 3TOM cripaBeamiBam CTOHMOCTb 11106b1X OTHOCALLIFIXCA K HHM aKTNBOB Bb1911TaeTCA. CTaBKa 

IIIICKOHTI1p0BaHILA npeacTaBnBeT c000fi cTaBKy .3,0X0,3,HOCTI1 110 COCTOAHHFO Ha op-le-I-Hp° aaTy n0 rocyaapcTBeHHbum 

oariHramllim, cpoK norameH1151 110 KOTOpbIM rip1161111314TellbH0 paBeH cpoKy ae6CTB1151 COOTBeTCTRy1OLLII1X 06A3aTeJ1bCTB 

Epy1111131. PaCrleTbl Flp0113B0a,ATCA C 11C110111330BaH11em MeToaa riporHo3Hpyemoti ycriowlori eartFRILIbl. FIIO6ble aKTyapuble 

npnObinn HJ1N yobrucH ripH3Ha1orcm B COCTaBe ripHeibmif Kalb yowl- Ka TOrO OPIeTHOF0 nepHoaa. B KOTOpOM 01311 B03HHKaIOT. 

(iv) Bnixodubte nocoliux 

BblX011Hble nocolum 1113113Ha1OTC51 B COCTaBe pacxoaoB B cnyuaBx, Koraa Fpynna OTKpb1TO, 3a5IELTIAeT 06 ocyfuecTBneHtfil 

ReTaJlbH0r1 nporpammbl ripeKpaufeH419 Tpy,a0BbIX OTHOUleHlTri C oripeaeneHHb1Mbl pa6oTHHKamil ao HacTynneFibiN 

cooTBeTcTByfouiero rieHc140HHOM Bo3pacTa s11160 nporpamMbl ripeaocTaBnermsf Bbl X0a,H 61 X noco6Hil c uenbfo n0OWpCH NA  

yBOIlbHCHIISI 110 COOCTBeHHOMy wenaHfifo, npfi 3TOM Bep0FITHOCTb oTKa3a OT aaHHoll riporpammbi 5113.35eTCA Mall0BepOSITHOO. 

BblX0,3Hble H00061151, noouippitoullie yBalbHeF11151 no co6cTBeHHomy ;Kenaratio, ripH3HafoTcsi B COCTaBe pacx0a0B, ecnii Fpynna 

cae.lana ripeano)KeHilli COTpy,3H11KaN1 0 1106p0B0abHOM yBoibHerilf, H firm co6afoaeHim yCJI0B11A, IITO npeano;KeHfim 6yayir 

flpIIHATbl, a KOIIIILIeCTBO y[30.1bH311-0LINKCA paooTHHKofi 6yaeT Ila,3CAOTO ouelleHo. 

(v) KpantKoepoquide (10311azpa3#Cdenun 

Flpfi onpeaeneHmi BenH4NHbl 06A3aTeJlbCTB B OTHOLLICHNLI KpaTKocpouribix Bo3llarpa)KaeHHO pa6oTHHKam, abicKoHTHpoBaHfie 

He riptimermeTcsi. 11 cooTBeTcTBylowfie pacxonbl flpfnuaboTcs 110 mepe B61110,1 Helms! pa6oTHiiKamH CB011X TpyaOBbl X  

06m3aHHOCTe6. 
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Fpynna «Mocmepro» 

pit megaullsi K KOHCO.ItialtpoBalinou 
	

ial-ICOBOfi OTrIeTHOCTII 

(H Nni:unionax pocertrickm. 

B orHomeHtm CyNINI, o-Aoraaembix K BbmiaTe B pamKax KpaTKocpoHHoro nnaHa BbIllaaTbl ripemitanbHmx HAN rracTilli B 

npn6binsix, npii3HaeTcm 06A3aTellbCTBO, ecnti y Fpynnbi eCTI, aelicTBylomee npaBOBOe 11111 BbiTeKaromee 113 aeaoBorT 

npaKTHKH 06113aTellbCTBO no BbIILlaTe COOTBeTCTByFouieri CyN1Mbl, B03HriKtuee B pe31`nbTaTe ocymecTBnernisi pa6oTHHKom 

cHoert TpynoBori aesITenbHocTH B npolunom, N Be1111111111y 3T0F0 o6m3aTenbcrBa 110>KHO Ha,aea<H0 011eHHTb. 

(a) 	Pe3epebl 

Pe3epB HO o6n3aTenbcTBam H nnaTexcam orpa:KaeTcsi B TOM cnytiae, ecnn y Fpynnbi BO3HliKaeT 10p11,11111eCKOe 11J111 

BbITeKa}oLuee 143 nenoBort npaKTHKH 06143aTeabCTBO B pe3ynbTaTe c06br[rtm, npoH3oineawero ao ,aaTbl OK01111aHl4A OT4eTHOF0 

neprioaa, cymecTByeT BepOSITHOCTb TOFO, 'ITO Bb1110I1HeHlle aaHHoro o6513aTeabc-TBa noBneHer 3a C060i1 OTTOK Cpe,aCTB 

MO1:1-10 aocToBepHo OLleHllTb BenN4NHy pacxoLLoB Ha ero BblrionHeHtte. Bel1H1111Ha pe3epBa onpeaenseTcB nyTem 

11.11CKOHT1Ip0BaHH11 0)K142,aeMbIX JeHe)KHbIX nOTOKOB no CTaBKe ,Jo Hanoroo6nowernm, KoTopasi orpa-,KaeT 'reKymyto 

pb1H011Hyio OL1eHKy BpemeHHoll CT011MOCTI4 neHer N pHCKOB, npricylutix naHHomy 06m3aTenbcTBy. 

00 	01114M1110C1711, no cee. en, 

OnepaunoHHbie cermeHTbi orpa>KaroToi B OT4eTHOCTI1 B cliopme, COOTBeTCTBy1011161 Tpe6oBaHiniNi BHyTperlen" OPIeTHOCT11, 

npeaocTaimmemon rnaHHomy pyKoBoanuemy oprauy, OTBeTCTBeHHoroy 3a ripiiHsTHe oneparinoHHbix pemeHnii. Liam-161Ni 

pyKOBOLISILLINM opraHom, OTBeTCTBeHHbIN1 3a ripHH5ITHe onepariHoHHbix peruermk, KOTOpblii pacnpeaenmeT pecypcbi 

orremiBaeT pa6oTy onepaunormbix CeiMeHTOB, siBnmeTcm COBeT anpeKTopoB H reHepanbm,at aripeKTop, ['prim-mai-m[1'e 

crpaTernHecKtie pemeHrui. 

Bbipyglia 

Ilpodama numapoe 

BbipyuKa OT npoamim )neKTpHHecKort N TennoBori uTepriTH npri3HaeTcm B MOMeHT ee FlOCTaBKH noTpe6riTenBm. 

BeJ1H1liina Bbrpruor OT npoaaxor ToBapoB, OT11114HbIX OT xieKTpiprecKori N Te1110B011 3Heprim, orreHriBaeTcs" n0 cripaBennlmoil 

CTOI1MOCTH nonriermoro, NnH nmuimamero nonyHeHtiro Bo3meureHMI, 3a Bb14eTON1 BO3BpaTOB ToBapoB, Bcex 

npeasocTaBneHubtx TOpF0131,1X CKH,a0K 11 CKII,JOK 3a o6-bem ripoaa>K. BbipyrKa npH3HaeTcsi B TOT momeuT, Koraa 3Ha4viTenbribie 

pucK11 /1 BbIFOL1b1. CI3113aHHble C npaBom CO6CTBeHHOCTI1, nepeaaHbi noKynaTenio, BbICOKa BepOSITHOCTb nonrieHrisi 

cooTBeTcTByroubero Bo3HarpaKaemrs, noHeceHHine 3aTparbi N noTembria_mHbie BO3BpaTbl ToBapoB MACHO Haaexmo OL1eHHTb, 

npeKpameHo rbacTue pyKoBoacTBa B yripaBneHHH npoaamunmil ToBapamil N BenriHHHy BinpriKri NIO>KHO HaaexcHO 011eHl1Tb. 

MONICHT nepeaaHrt pliCKOB 11 Bblroabi BapbnpyeTcB B 3a1341CHMOCTH OT KOHKpeTHbIX ycnoBHil aoroBopa npoaawor. 

(ii) Yawn 

BbipyHKa no aoroBopam Ha oKa3aHHe ycnyr npri3HaeTcs B cocTaBe npH6bineri HAN 3/661TKOB B TON HacTH, KoTopam OTHOCHTCH 

K 3aBeptuebnlori cTaam" pa6oT n0 aoroBopy n0 COCT011H111-0 Ha OTtleTHyFO naTy. CTaarm 3aBeptuermocTH pa6oT no aoroBopy 

ouermBaeTcm Ha OCHOBe o63opoB (HHcneKTHpoBaHlim) BblF10,111eHHbIX olybemoB pa6oT. 

(iii) JoxoObt om apenObr 

,110X0vabl OT caaini B apeHay HHBeCTNL1,110HHOil co6cTBeHHOCTI1 npH3Ha1OTC51 paBHOMepHO Ha Bcem nporsoKeH1114 Cp0Ka 

aeriCTB1411 apeHabi B cocTaBe npri6bbiefi NAB y6bITKOB. 110J1rIeHHble IlbrOT61 FIO aperam-Am nnaTe:Kam FlpH3Ha1OTC11 B cocTaBe 

othurix JOX0AIOB no apeuae Ha Bcem npoTsoKeHmi cpoKa a,e11CTB1111 apeHnbb 

(o) 	Ilpaeutneabonaeunbie cylkuduil 

FlpaBirTenbcTBeHHbie cy6cHariri npeacTaBnsuoT c000ri rocynapcTBeHHyro noaaep-AKv Fpynnbi B CPOpMe npeaocTaBnetim 

pecypcoB ['pH yCa0BH11 C06.110aeHHA Komnanrieri B npoutnom. Ham B 6■ayruem onpenenermbix yCJ10B1111 B OTHOLLIeHHH ee 

011epaL1110HHOrInewrenbHocTH. 

FlpaB41TeJlbCTBeHHble cy6cHaim nepBoHa4aabH0 npn3HaioTcm B cocTaBe OT:10iKeHHOF0 aoxoaa, ecnli cyruecTByeT 

o6ocHoBaHHam yBepermocTb B TOM, IITO 3T14 C)6C14aHll 6ynyT F10.1.N4eH61, 14 11TO Fpynna Bb11101HITT BCe CB1I3aHHble C HI1N111 

yCa01311A. Cy6cHalibb ripeaocTaBisembie anA noKpbriun 11011eCeHHbIX Fpyrinoti pacxoaoB, Hp113Hal-OTCSI Ha cHcremaTrinecKori 

OCHOBe B Tex Ace neplionax, B KOTOpbIX 6611111 Flp113HaHbl COOTBeTCTByFOLLIlle pacxonbb 

Cy6c11nHH, KomneHcHpyroutHe 3aTpaTbi Fpyrinbi Ha nprio6peTeHHe aKTHBa, Hp113Ha1OTC11 B OTIleTe 0 COBOKyFIHONI ;Ioxoae Ha 

cricTemaTrprecKori ocHoBe Ha npoTsoKeHnii cpoKa none311010 HCF10.11,30BaH1111 COOTBeTCTByFOLLtero aKTriBa. Be3ycnoBlibie 

npaBHTeabcTBermbie cy6cHarin ripH3Ha1oToi B cocTaBe npri6bum Null )6bITKa. KOraa HacTynaeT CpOK 110.1y1leHH11 Cy6CH111411. 

FlparniTenbcTBeHHbie cy6cHarni Ha FlOKpb1The pa3HNLIbl meway Taprni)om 3a noTpe6nem1e TennoBori meprim, yCTaHOBJICHHbIM 

XIII F0p0aCKOF0 HaceneHim 11 TaprulJamH KOMITaHHH HpH3HaFOTCA B KaHecTBe noxoaa B cocTaBe npotnix oneparrnotmblx 

aoxoaoB. 
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Fpynna <<Moc3Hepro» 
npnrieJau11A K KOlie0.111.111p0BaHH011 

	
aficoRofi OT4eTHOCTI1 

(B miT3.1Bollax pocciwc],:11\ 

(n) 	Apendubie tuamexcu 

anal eiFal HO JoroBopam onepaullormoii aperTabi npil3HafoTc51 paBHomepHo Ha BCe1 FlpOTA>KeH1111 cpoKa „aericTBroi apeHabl, 

CY\INIa 110.1y4eHHIDIX .111310T ymeribwaer oartyro Be_91111111-ly paCX0a0B n0 apeHJe Ha riporsoKerwri Bcero cpoKa aeficTBum 

apcH,11,1. 

MHHIINIallbHble 111311HTOBble nnaTe)KH B pamKax 411HaHCOB01-0 .1113111-1Fa 1113113Ha1OTCH B (1)111-1aHCOBbIX pacxoaax, a Taroke B 

vmeHbwerwri 3a110.1)KeHHOCT11 no 3H311Hry. cDmiaricoBbie pacx0,3TA pacnpeneasacm no nepHoaam Ha npoTsriKeHrm Bcero cpoKa 

aericTBHB aperTabl, TaKHN1 o6pa3om, 4To6b1 cTaBKa, HO KOTOpOrl Ha4NC,11110TCA npOUeHTb! Ha OCTaBWyFOCA BacTb aper(aubix 

o6B3aTeAbcTB. 6bI3a HOCTOAHHOH. 

(p) 
	

Ourumeneble Ooxoobi U paarodu 

B cocTaB 4/1111aHCOBbIX a0X0,10B BK111011a1OTCA npoueHTHbie noxaard n0 1111BeCTHp0BaHHbIN1 cpeacTBam (B TOM qiicsie 

(1)41HaHCOBbINI aKTHBam, liMe1011111MC11 B Ha4114N11 arm npo,la)KH), allBHaeHaHbIrl a0X0a, npH6b1.31( OT Bb16bIT1151 HHBecTm01(1, 

HmetorunxcB B Ha...31B4im 11J111 npaaa>K14. HpOLleHTHblii a0X0.1 npH3HaeTcsi B cocTaBe rip1461,1Beri WIN y6bITKOB B NION1eHT 

BO3H11KHOBeHHA, 11 ero cymma paccm(Tbleaercm C 11C110J1b30BaHlleM meTo3,a 30eKTHBH06 CTaBK11 npoueHTa. g111311aeftanblii 

a0X0,21, npH3HaeTcH 13 cocTaBe np11661.3eil 111111 y6b1TKOB Ha ,3aTy, Kor3,a y Fpynnbi nosummeTcm npaao Ha nonyveHme 

COOTBeTCT8y1O1LFer0 nnaTe-,Ka; HplINIeHHTeabH0 K LleHHbIN1 6ymal am. KOTlipyK)111HMCA Ha 64pAce 3T0r1 aaTOrl 3113.11AeTC11 ,3aTa, 

Koraa aKunil TepmeT npano Ha allBHaeHa. 

B COCTaB (ImulaHcoBbix pacx0;30B BK:1io3alorcsi nporteHTHbie pacxoabi no 3afimam, pacxoabi B CE1)13H C ar(cKormpoBaHnem 

pe3epHoB, a TaK>Ke npn3Harnibie y6biTKH OT 06ecueneHHB cl)HHaHCOBbIX aKTHBOB. Bce 3aTpaTbi, CBA3aHlible C npHBAegeHrlem 

3aemHbIX CpeaCTB, npri3HaFOTC51 C 11C naribaoBaymem meTaaa 344eKTHBHoil CTaBKH Flpoueura, 3a HCK:1104eFulem 

KanifrasHimpyembix 3aTpaT. 

FlpH6bum H y661TKI4 n0 KypcoBbim pa3H1111am oTpa>KaioTcm B cBepHyTbix cymmax. 

(c) 
	

POCX00b1 110 110;1023,  11(1 

Pacxo no 1(w-wry Ha npri6binb BK.IrovaeT B ce6si TeKyrunii Hanoi Ha np(16binb n OT.10)KeHE61171 HajlOr. PaCX0a n0 Hanory Ha 

npi161,1Ilb npH3HaeTcm B cocTaBe pacx0,30B OP4WTI-10TO nepHoLta 3a HCKIKOLleHtiem TON ero 9aCTN, KOTOpaA OTHOCHTCA K 

onepauuBM, npH3HaBaembim HenocpeacTBeHHo B cocTaBe npoyero COBOKyllHOTO noxo,aa, B 3TOM car-me OH npri3HaeTcH B 

KOHC0J1Hallp0BaHHOM oPreTe 06 143meHerumx B KanuTane. 

TeKyulai Hanoi Ha n1314661.36 npeaceraB3BeT c000ri cymmy HaJora, noxamauTypo yrmaTe B OTHOIlleH1111 Huoroo6naraemoil 

npnobilui 3a nepria3, paccraiTarmyBo Ha OCHOBe adiCTByFOLL(NX HIM HO cyarecTBy BBeaeHHbix B ,LteNcTBile 110 COCT0111-111K) Ha 

OTHeTHyFO aaTy Ha.1101-0BbIX CTaBOK, a TaioKe Bce KoppeKTHpoBKH BellW111Hbl 06m3aTenbcrBa HO yunaTe Hanora Ha np14661.36 3a 

npoumbie roam. 

OTTIO>KeHliblF1 Hanor ripH3HaeTcH B COCTaBe 06A3aTeabCTB C HC110:11330Bal-ffieN1 6anaHcoBoro meTaaa B OTHOIllern111 BpemeHHbix 

pa3H(m, BO3H41Ka1011111X Me)Kay 6alaHcoBort CTOIIMOCTb10 aKTHBOB 11 06513aTeabCTB, onpeaenmemori aT151 ueneri HX orpa>KeHrol B 

()1111a1-1COBOr1OTtleTHOCT11, H HX HarioroBort 6a30(1. OTI10)KeF1Hblii Hanor He npH3HaeTcsi B OTHOIlleH1111cneay(ouvix BpemeHubix 

pa3HHH.: pa3HH0, BO3H11KWOL3ITX np0 nepBoHaBanbuom np143Harm aKTHBOB F1 06513aTellbCTB B pe3ynbTaTe ocyarecTmemim 

Cae.I1K11, He 1113.11slloweilcm cile.rwat n0 06be,311HeHHK) 6113Heca, H , KOTOpaA He Bawler H11 Ha 6yxra3TepcKyro, H11 Ha 

Haaoroo6.3araemy(o ripH661.36 rori yobrroK, a Taxwe pa3HHu. OTHOCAL311XCA K HHBeCTI1LFHAM B aoriepHite H 3aBlicumbie 

KOMnaH1111, ec.11,1 cyruecTByeT BbICOKa31 BepOSITHOCTL, TOM, 11TO 31.1 Bpemeuva,le pa3HHLIb1 He 6yayT BOCCTaHOBJleHbl B 

0603PHMON1 6yaymem. KpoMe Toro, OT.T10)KeHHblk Hanor He npu3HaeTcH B OTHOLLIeHlTh HaBoroo6.3araembix BpemeHHbIX 

pa3HITH, BO3HHKaKIFF1X npn nepBoHavaabHom flPH3HaHHH TyaB11.11a. BellirmHa OT:10>KeHHOF0 Haaora onpeaeBBeTcsi HCX0a31 113 

liall0F013bIX CTaBOK, KoTopbie 6y,3yr ripHNIeHSITI301 B 6yayIlleM, B NIONleHT BOCCTablOWleHHA BpemeHHbix pa3HHu, OCHOBblBaACb 

Ha AefiCTE3)10111,11X 11.1111 110 CyllbeCTBy BBeleHHbIX B ,3e6cTBHe 3aKOHOM n0 COCTOAHHK) Ha OlTleTHyK) JaTy. OTJ10)KeHHble 

Hanoi-08w aKTI1Bb1 H 065,13aTeabcTBa B3a11N103W111TbIBaK)TCA B TOM cAriae. ec.an  HmeeTcs 3aKOHHOe npaao 3a1IHTb1BaTb apyr 

flp0T118 apyra CyMMb! aKTHBOB H 06513aTe.1113CTB n0 TeKymemy Hai-Tory Ha np14661.ab, H OHH HMeFOT OTHOWeHHe K Hanory Ha 

npli6bulb, B3Hmaemomy OaHl1N1 II TeM Ace HmoroBbim opraHom C oaHoro li TO10 ihfe Ha.aorooalaraemoro npearipHRTlin, AH60 c 

pa3Hbix Hanoroo6.aaraembix npeanpHsrrHil. HO 3TH FlpeallpHATWI HamepeHbi ypery3HpoBaTb TeKywHe FIKAOTOBble 

06m3aTeincTBa N aKTHBbl Ha HeTTO-OCHOBe nnn pea_m3auris FLX HallOTOBbIX aKTIIBOB 6yaer ocyarecTmeHa o3,HoBpemeHHo C 

norawertHem HX HallOTOBbIX 06A3aTeabCTB. 

OTTIMKeHHblii Ha..101-0Bb1171 aKTHB np113HaeTcsi TO-IbK0 B TO mepe. B KaKo6 CylileCTB.NeT  BepOATHOCTb pea.36Horo no.ayBeHri 

Hanor0063araemo6 npH661.3H, B OTHOLLIeHHH KOTOpOrl MOryT oblTb pea3H3oBarlbt COOTBeTCTE3y10111,11e BpemeHHhie pa3HHub1. 

BeTwinHa OTROACeHHbIX Ha.„101-0BbIX aKTHBOB aHa.3143ripyeTcs HO COCTOAHHFO Ha Ka-,K,3y10 orgeTHyFo ,aary H CHWKaeTCA B Tor! 

4acT14. B KOTOpOrl peannauvoi COOTBeTCTBy1-011111X HallOTOBbIX Bb110,3, 6o 1we He ABASIeTCA BepOAT1100. 

(n) 	Ileonpeocueminie ita.lomente nonmuu. 

PyKOBOaCTBO rpy1111b1 npOBOJWT nepeoueHKy Heonpeae.aeHHbtx Hall0FOBbIX F103HITH6 Fpyrinbi Ha k-oHeu KaiKaOTO OT4eTHOTO 
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Fpynna oMoc3nepro» 

nptimevaHrth K KoHco.rthampoBaumori 
	

iaHCOBOrl OT,ICTHOCTII 

(B kill. 1.1110fri \ pUCCHIICKH\ py6,-B211) 

nepHoaa. 06s3areabcTBa orpamca(oTcs no Tem nO3H1411501 Hasiora Ha npitOw.m. Koropwe. HO ouernce pyKoBoacT- Ba, cKopee 

Beer°, moryT npithecTH K a0110JIMITeabHbINI HalOTOBbIM Ha4ue:let-1mm B cayHae ocnapnBaHum 3TI1X 110314Lthil Ha.,1010Bbimii 

opraHamu. TaKasi oueHKa Bb1110.11H5leTCA Ha OCHOBaH1111 roaKoBaHroi Ha.101-0BOTO 3aKoHoaaTe.abc-rBa, ,JeriCTBOBaBIJJer0 win no 

cyalecmy BCTy1111131iler0 B may B KoHue OT4eTH01-0 nepHoaa, n 111)6010 H3BeCTHOFO HOCTaHOB:leHliN cyaa Hint 11H010 

peweHH31 no noao6Hwm Bonpocam. 06s3areabcrBa n0 IHTpaq.)am, fielnINI 11 Hmoram, Kpome Hanora Ha flpHobLab, OTpa>KaFOTcH 

Ha OCHOBe MaKCHNIa.ThHO TO4HOr4 OUCHKH pyKOBOaCTBONI 3aTpar, Heo6 \o mwx aim yperyulipoBarnim o6s3aTeabcTri B KOHTle 

OTtleTHOTO nepHoaa. 

Ilputiburn Ila atil(1110 

Fpynna oTpa)KaeT noKa3are.art 6a3oBoil H pa3B0aHeHHOil nptiOwan (:36bn-Ka) Ha aKutuo B OTHOIlleH1414 CBOHX 06bIKHOBeHHbIX 

aKultri. ba30Ba5i HpHoblilb Ha aKUHIO pacciurrmaeTcB KaK HacTHoe OT ,DIerleHHA npnobian (yObw- Ka), ripHHHTa(ownxcsi 

(3.3aaeAbHam o6wKHoBeHHwx aKUHk1 KOMIlaH1111, Ha cpeaHeB3BeweHHoe K011114eCTBO 06b1KHOBeliHbIX aK(0111, Haxoasumixcm B 

B reHeHite OTHeTHOTO nepHoaa. Pa3BoaHeHHaB ripH6bulb (y6wroK) Ha aKITHIO paccHHTblBaeTcs flyTem 

KoppeKrupoBKH Be5114414Hbl (m116[311134 (yowl- Ka), npuHHTa(oultlxcm B.naaeJibuam 06b1KHOBeHliblX aKuHil, H cpearieB3Bewerworo 

Ko.intHecTBa OObIKHOBeHHbIX aKut36 B o6pauleHmi Ha pa3Boansao111110 9(IB43eKT Bcex HOTeHnHaabHbIX 06bIKHOBeHHbIX aK13NO, K 

KoropwM OTHOCSITC51 KorwepTHpyemwe ,aoaroBwe o6B3aTe:IbCTBa II OHLH401-11,1 Ha aKuHit, ripeaocTawleurtwe pa6oTHItKam. 

Fpynna He IiMeCT 06bIKHOBeilHbix aKulth HO COClosiliIIHJ Ha 31 aeKa6pm 2012 rota H 31 aeKa6ps 2011 roaa. 

Howe onaudapnibt u pamEcueuuR 

(i) Bei-y(133:1H B cHny pso, HOBbIX cTaHaapToB N HHTepriperaumil, KoTopwe ABJIBIOTCSI 06313aTellbHbIMII ant FOROBbIX nepHoao(3, 

HaHHHaFoLuixcm I mumps! 2012 roaa31.333 nocne 3Toll ,aarw, H KoTopwe Fpynna He nplinsna aocpoHHo. 

• CraHaapT MC(I)0 (IFRS) 9 <0143HaHcoBbie HricTpymeHT(T: Knaccit(INIKaums N oueHKa». MCcD0 (IFRS) 9 6bui BwriyuieH B 

HoslOpe 2009 roaa H, n0 cyTH, 3amemin re HacTH MCcDO (IAS) 39, KoTopwe OTHOCHJ1HCb K KnaccHOTKaurm H oueHKe 

CfM1HaHCOBbIX aKTHBOB. B cTaHaapr MCDO 9 ObTrui BHeCeHbl a0110.11HHTe.ablible H3MeHeHHA B oKTB6pe 2010 rota B HacTH 

KnaccHcimKautm H oueHKH CI)1111aHCOBbIX 06S13aTe.flbCTB, a B aeKaOpe 2011 rota (i) 613mer1eHtte aaTw BcTynnerwm B cHay 

XVI 1-0,30BbIX flepH0a0B, HaHHHavoulmxcm 1 Brmapm 2015 rota H114 (merle 31•011 JaTbl H (ii) )Jo6aBlieHite Tpe6oBaHHO K 

pacKpbrrmo Hrapopmatimi. OCHOBHble Tpe6oBaHHB cTaHaapTa cneayiouthe: 

• F10 meToaam oueHKH fpHHaHCOBble aKTIIBbI pa3ae.ruuoTcs Ha aTie rpynnbl: aKTHBbI, KoTopwe B110C.TleACTBH11 OneliliBaTOTCA 

HO cripaBeamiBort CTOHMOCTH, H aKTIIBbI, Kolopble BrIOCBeaCTBH14 OneHl4BalOTC51 HO amopTH3HpoBaHHoil CTOHMOCTH. 

MeT0a. oueHKH .3,0JIA.CH 61,1Tb onpeaeneH npH nepwrl HOM npH3HaHHH. KnaccwimKaumm 4)11HaliCOBbIX aKTHBOB 3aBHCHT OT 

6143HeC - moae.TH ynpaBneraul CIMHaHCOBblM11 rificTpymeHTamH, npuruiTort B Komnamin, N uoroBopnwx xapaKTepHc -THK 

aenewHwx HOTOKOB, CBS13aHHbIX C THIcTpymerrom. 

CI3HHaFICOBbIrl HHCTpyMeHT BTIOCIleJCTB1114 oueHHBaeTcB n0 amopTH3HpoBaHHoil CTOHMOCTH B TOM cnyHae, ecru! 3T0 

/10.11-0BOH HHcrpymeHT H a) 6113HeC moaeab Komnarivw npeaycmarpm3aer yaepKaHile rtricTpymeHra C ueab(o nonyHeHH33 

KOHTpaKTHbIX PleHe)KHbIX HOTOKOB, H 6) KoHTpaKTHwe aeHewubie HOTOK14 no ,aaHHomy aKTHBy npeacTaBam(oT C060r1 

TO.11bK0 BblfUlaTbl OCHOBI-10fi CyMMbI H npOLLeHT013 (TO eCTb (1111HaHCOBblri 14FICTpyMeHT HMeeT TalbK0 «6a3oBwe 

xapaKTepHc-THKH KpeatiTa»). Bce ripoHHe aonroBwe HucTpymeHTw ACLIER H bl r1141-b1BaTbCSI f10 cnpaBearumoti CTOHMOCTH, 

113MeHeHHSI Koropoil orpawaioTcH B COCTaBe FlpH6b111H Will yowl- Ka 3a nepHouli. 

- Bce aaneBbie HHCTpyMeHTbl ,a0:1>KHbl B110C.TleaCTBH14 OneHHF3aTbCA n0 CripaBeaaHBOri CTOHMOCTH. Ttonemwe 

HHCTpyrneHTbl, npeaHa3Havermwe ant npoaa.)KH, oueffi3a(oTcB n0 cnpaBeanHBofi CTOHMOCTH, n3meHeHH31 KoTopoil 

oTpawaRpT B COCTaBe ripH6buth H yowl- Ka 3a nepHoa. AJIA OCTanbHblX .1[0.1eBbIX HHCTpyMeHTOB npu nepBoHaHaAbHom 

ripn3HaHHH mo)KeT 6bITb npilHATO oKoHHaTem.Hoe perueffile o6 oTpaweruni HepeanH3oBaHHori H pealu30BaHHo0 

rip336bum H y6bITKa OT nepeoueHKH HO cripaBeasumoil CTOHMOCTH B COCTaBe npoiero COBOKyflHOTO ,a0X0,11.a. a He B 

coclaBe npn6buleil H.,111 yobITKOB. . IlepeHOC rip(3661..th Hint yowl-Ka OT H3meHeHtim CripaBeX111B00 CTOIIMOCTII B cocraB 

npHOwaeil H y6b1TKOB He npeaycruorpeH. BwOop meToaa oueHKH moweT np0113BOa11TbCA ant Ka:Kaoro micTpymeHTa 

OTae.lbH0. AHHHaenaw .10.1-AcHbl 661Tb yHreHw B cocraBe npit6bu3eil it yowTKoB, TaK KaK 011H npeaCTaBlIAIDT co6ort aoxoa 

Ha BJ10:Kelinblii KannTaa. 

	

50,1b11111HCTBO Tpe6oBaHrill B MCDO (IFRS) 39 ,a..333 KJ-meet 	KaHHH n 113mepeHHR (113aHCOBbIX 06A3aTeilbCTB 6bum 

nepeHeceHw 6e3 H3meHeHHO B M01)0 (IFRS) 9. OCHOB11b1M OTI111411eN1 samBercB Tpe6oBaHne K KOMIlaHHH pacKpwBaTb 

344eKT H3merreHHA CO6CTBeHHOTO KpeaviTHoro pHcKa n0 (1)11HaHCOBbIM o5543aTeAbCTBaM, oTHeceHHMM K KaTerOpHI1 

orpa)Kaemwx no cripaBeammoil CTOHMOCTH C orpa-AeHnem ee HimerteHH11 B COCTaBe npii6bLieri H yObITKOB, B cocTaBe 

npoiero coBoKyilHOF0 ,JoxoJa.. 
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Upynna «Moclutepro» 
npHule4auiis li KOFIC0.11,011p0BaHHOrl 

(ii Niii_1.111011ax  poccHNeKux pyuneii)  

Harico 	l OV4eTFIOCTI1 

    

FlptimeHeHrte MC(I)0 (IFRS) 9 o6m3aTeabHo C I RHBam 2015 r., ripH 3TOM pa3pewaeTcm ,aocpoHHoe nptimeHerme. 

PyKOBOLICTBO Fpynnbl cHHTaeT, 'ITO nepecmoTpermbiii craHaapT He oKa-,KeT 132111Y1H14)1 Ha ee (ImHaHcoByk) oTHemocTb. 

• MCDO (IFRS) 10 “KoHcaanaripoBaHHam cl)HHaHcoBam oT4eTHocT6)) (Orly6.311K0BaH B Mae 2011 roaa H BcrynaeT B CHJ1V 

AAR F0,30BbIX neptioaoB, Hanimmoultixcs C 14.1111 nocae 1 3H)Bap)i 2013 roaa), 3amewieT Bce yKa3aHum n0 KOHTp0.340 

KoHconHaautin B MCDO (IAS) 27 (<1(OHCOUHallp0BaHHaS1 H oTaeabHasi (ImHavicoBas OT'leTHOCTb)) H MCCDO (IFRS) 12 

“KoHcomlaauvol - KOMnannn cneu(taabH01-0 Ha3HaneHrup). PyKOBOaCTBO Fpynnbl C4nTaeT. 4TO nepecmoTpeHHwil 

craHaapT He OKa>KeT BUM HMI Ha ee (j)HHaHCOBVIO OT4eTHOCTb. 

MC(I)0 (IFRS) I I, aCOFJ1aLLIeF11151 0 coHmecTHoi) aesiTe.ribuocTID) (ony6aHKoBaH B Mae 2011 roaa H BcrynaeT B curly ,ITIA 

FOJOBbIX nepHoaoB, HaHrtHaFou(uxcsi C 11.111,1 FlOCIle 1 flHBapsi 2013 roaa), 3aMellfleT MC(I)0 (lAS) 31 «YtlaCTIle B 

CORMeCTHOM npearipm-mmaTeabcTBe» H MC(I)0 (IAS) 13 «CoBmecTHo KoHTpoympyeNible npeanptorrTm - HeaeHem-ible 

O3H0Cbl riacTHHKoB». PyKOBOaCTBO Fpynnbl cHrrraeT, 4TO nepeCMOTpeHHblO cTaHaapT He oKa)KeT 131111F1111U1 Ha ee 

(I3HHaHCOByFO OT4eTHOCTI, 

• MC(1)0 (!FRS) 12 «Pact:phi -rue (H-HpopmauHti o ,a0.1151X yrlaCT11)1 B apyr(ix Komnammx» (ony6,3HKoBaH B mae 2011 roaa H 

Beryl-mei-  B may al151 F0a0BbIX nepHoaoB, Hanimayouttixcm C 14.1111 Hoene 1 sHBaps 2013 roaa. PyKOBOaCTBO Fpynnbl 

cHrraeT, 4T0 nepecmoTpem-wil cTaHaapT He oKa)KeT BAHNH11/4 Ha ee clmHaHcoByLo OPIeTHOCTb. 

• MC(1)0 (IFRS) 13, (<01Tel-m no cripaBeaanBort CTOHMOCTID>, (0Fly61111K0BaH B mae 2011 roaa H BcrynaeT B cHny anA 
FO,JOBbIX nepHoaoB, Ha411Hal011111XCH C HAN flOCIle 1 s3Bapsi 2013 roaa), HanpaBaeu Ha flOBbILLICHIle COTIOCTaBlIMOCT14 

ynpoulerme pacKpb[Baemon tival)opmaumi, nyTem npeaocTaBaerwsi nepecmoTpeurioro onpeaeaerms cripaBeamTBoil 

CTOHMOCTH, eaTICTBeHHOF0 HCT041-114Ka oneHKH cripaBeaavmori CTOHMOCTH H Tpe6oBaHH11 K pacKpbmuo rwcpopmaulm 

/VIM 11CF10J1b30BaH1451 BO BCeX rvica)o. flepecmoTpermbiri ciraHaapT 413MeHIIT o613em pacKpbmaemoil HH(I)opmaHHH, HO He 

oKa)Kerr B.I1HAHEIS1 Ha ouemcy BO Bcex MC(1)0. 

MC(I)0 (lAS) 27, oaraeabHas (I)HHaHcoBam OT4eTHOCTIO) (nepecmoTpeH B Mae 2011 roaa H BcrynaeT B curry ails 

F0a0BbIX nepHoaoB, HaHHHaTouvxcs C 111111 Hoene I sirmaps 2013 roaa), 6bm H3MeHeH, H B HacTomulee Bpems ero 3aaane0 

ABJUleTC51 yeTaHomerwe Tpe6oBaHnii K yneTy n pacKpbrrrao HTBI)opmaumn ami HH(3ecTHL(Hil B aoneprwe KOMIlaH1411, 

COBMeCTHble npeanpusfrus linn accommpoBaHuble KOMIlaH4141 (TB 110,IFOTOBKe HeKoHcarulampoBarwori (1)(tHaucoBoil 

OTtleTHOCTI4. PyKOBOaCTBO no KOHTp0J110 H KOHCOJIHallp0BaHHOfl 4141414aHCOBO11 OT4eTHOCTVI 6bi.no 3ameHeHo 

MC(1)0 (!FRS) 10 «KoHC0J1HampoBaHHas (f)HHaNcoBas OTIleTHOCTIO). PyKOBO/ICTBO Fpynnbl CrInTaeT, 4TO 

nepeCMolpeHHblrt cTaHaapT He oKa)KeT BJ1142H1451 Ha cc cfmHaHcoBylo OPIeTHOCTb. 

• MC(I)0 (lAS) 28 011HBeCTI1U1111 B accontuipoBaHHble KomnaHHH H COBMeCTHble flpeanpnsTna» (nepecmoTpeu B 

mae 2011 roaa I1 Bc-rynaeT B cHay arm r0a0BbIX nepHoaoB, HaHHHaFouthxcm C H3H Hoene I RHBapsi 2013 roaa). ,E1aHHoe 

n3meHeHHe MC(1)0 (lAS) 28 	6bulo pa3pa60TaHo B pe3ym.,TaTe Bbino.aHerwi npoeKTa lipaBaerirm KMCDO no 

Bonpocam yea coBmecTHon aeSITeabHOCT41. B npouecce o6cy)Kaerms aarmoro npoeKTa flpaBaerwe KMCCDO npurmao 

peweHHe 0 BHeCeHHH yneTa aeSITeJlbHOCTH COBNIeCTHbIX Flpearlp4151T416 n0 a0J1e[30My MeTOay B MC(I)0 (lAS) 28, TaK KaK 

3TOT meeroa ripHmerwm KaK K COBMeCTHbIM npeanpusamm, TaK H K aCCOL1,1111p0BaHHbINI KOMflaHHSIM.. 3a HCK1104eH11eM 

3TOF0, apyrHe pyKo(3onsawle yKa3aHHH OCTa:114Cb 6e3 H3meHerwil. PyKOBOaCTBO Fpynnbl cH(raeT, 4TO nepecmorpenHwil 

cTaHaapT He oKa)KeT B.114151H1451 Ha ee (j)HHaHCOByIO OTIleTHOCTb 

• MC(DO (lAS) 34 allpommyroquam (IntHaHcoBaR OTLIeTHOCTb” (nepecmorpeH B 2011 may, II BcTynaeT B cHay a.FU1 

10a0BbIX neptioaoB, HanimaloullixcH c tun( Hocae 1 sHBapH 2013 roaa). 143MeHeH14)1 BHeCeHbl al154 TOFO, 4TO6b1 

COFIlaCOBaTb Tpe6oBaHrm K pacKpbrrwo (tH(popmauiTH n0 CerMeHTHbINI aKTIIF3aM 11 06S13aTellbCTBaM B npome)KyronHon 

C1314HaFICOBOrIOT4eTHOCTH MC(I)0 (IFRS) 8. Ii3MeHeH14)1 B MC(I)0 (lAS) 34 Tpe6y)or paCKpbITIASI COBOKyFIHbIX aKTHBOB 

06)13aTeabCTB JIM KOFIKpeTH010 OT4eTHOF0 CerNICHTa. OallaK0 TaK0e pacKpuTHe Tpe6yeTcH TO.IbK0 B caeay(ounTx 

cAynamx: 

ecau ITH(1)opmauum oo (ix cymmax peryampHo ripeaocTaBaReTcH pyKoBoanTemo, HpHurima(outemy onepauHoHHbie 

pewerium; 

eCJ1H BO3HHKJ1H CyllleCTBeHHble 113MeHeHHA CyMM, OTpa.I.KeHHbIX B 3TOM CerMeHTe B 110CileaHerl 10,10B0 	HaHCOB0171 

OT'leTHOCT11. 

• kl3MeHeHH51 B MC(1)0 (!FRS) 19 (<B03FlaipaiKaeH11)1pa6oTHHKam” (Bmnymeribi B HF011e 2011 roaa, BCTyllal-OT B CHJIV AJLA 

oTHeTHTTx neptioaoB, HaHHHaFoimixcm C 111111 Hoene 1 RHBapsi 2013 roaa), BHOCAT 3Ha4vreabHbte H3meHei-ui B noaxoae K 

ripH3Hampo II OUeHKe fleFICHOHHbIX paCX0,10B B paNIKaX FlaaHOB C yCTaHOBJleHHI,INIH Bb111.3aTaMH H BblX01:1HbIX nocooHtl. a 

TaK)Ke K paCKpb11:1110 HHCI)OpMaL11141 0 BCeX Bo3Harpa;KaeHmIx pa6oTHHKam. AaHHbIrl CTallaapT TpeOyeT Flp413HaHH)1 BCeX 

413XleHeHH11 B 4IIGT61X 06F13aTeJlbCTBaX (aKTI1BaX) n0 FleHCHOHHOMy FlaaHy C yCTaHOE1.3eFIFIb11‘141 BblfUlaTaM11 B MOMeHT IIX 

B03HIIKHOBeH11)1 CleayfOLLIHM 06pa30M: (I) CTOIIMOCTb yc.ayr 11 411CTbI0 flpOLleHT416141 ,a0X0.3, OTpaAcal-OTC51 B 11p116b1IIII 14:111 
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Upprina «Moc31-tepro» 

Flpn 	 K KOHC0.111,111p0Ba1111011 
	

HaHCOBOti OTrIeTHOCTII 

(B mil [ 	 pyk.5.ieci) 

y6bLTKe; a (ii) nepeorienKa — B ripoeem COBOKYFIHOM ,Etoxo,ae. PyKOBOACTBO Fpynnbl C,INTaeT, 'ITO nepecmoTpeHraa 

craH,Japr He °Ka:Ku B.111S1H1151 Ha ee (ImilaHcoi*F0 OPIeTHOCTb. 

• 143MeHel-11,1A K MC(1)0 (IFRS) 7 «cl)LtHaHcoeble wicTpymeirthi: pacKpbrrHe ifEpopmatitin” (ebinynieHbi B 

aeKa6pe 2011 roaa H BCT)TlaeT B oiny arm roaoebix neplioaoe, HavitHaioumxce C 11.911 nocne 1 muniapii 2013) Tpeover 

pacKpbrrne 	 KoTopait 1103F30.11IT 110111,30BaTe:151M cliimaHcoeoii OTLIeTHOCTII npearipusiTne, oueHlfrb 

B03.aerICTBIle 11111 HOTeHnnanbH0e Boute6c-retie coreaniemirt 0 e3aHmo3a4eTe BKiliovaR [Tali Ha B3a11M03a4eT. 

PyKOBOJCTBO Fpyrinbi cutraer, 'ITO nepecmoTpeHnbik cTaHaapT He oKa-meT BAHNH1151 Ha ee (1.)11HaHCOB:s'FO OflleTHOCTb. 

• 143meHenum K MCc130 (IFRS) 32, “KnaccillIiiiKannsi J\tccii npae” (ebmy(Heri B aeKa6pe 2011 roaa II ec-rynaer B CH.Ty 

RPA roaoLibix riepHolioe, Haeuriwouwxce C NPN FIOC.fle I wimps' 2014 roaa). ojaHreie H3meHeHne BB0,11IT mKOBOA,CTBO no 

MCcDO (IAS) 32 C ueAbio yupaHeHne ripoTHeopeilitri, BbISIBSICHHbIX Hpu ripiimeHernm HekoTopbix 

kpliTepHee e3aLLm03aeeTa. '3T0 BK.11o4aer paibecHeHHe 3Ha4ernie TpeooLiaHile «B HacTomee epeme nmeeT 

3aKOH0,JaTe.116H0 yurarkwieHHoe npaeo Ha 3a4eT» H TOFO, LITO HeKoTopbie clicTembi C paciwTom Ha Ba.TIOBOrl OCHOBe 

NIOF.), T C'111TaTbC51 3KB1113aJleHTHb1M11 cricTemam C pacileTom Ha HeTTO ocHoee. PyKOBO/ICTBO Fpyrnibt ciniTaeT., LITO 

nepecmoTpenrwiIi cTaH,aapT He oKaAceT BJ11151HtHi Ha ee cfniHaHcoeyio OTheTHOCTb. 

• H3MelleIHIS K M0130 (IFRS) 1 «flepeoe riplimerwHite MC(1)0”, OTHOCALITIleC51 K BbICOK01) rllnepin- 4)PAUnH H 

ycTpaimouwe CCbIllIal Ha (iThKenpoaanHble aaTbl aPA HeKoTopbix 06R3aTellbHbIX H AO6p0B0.1bHbIX VICKmoveH1411, 

ii3meHemie K MCDO (1AS) 12 «Haltom Ha npiL6buw»., BeoA,sariee onpoeerikilmoe 	 o TOM, irro 

CTOIIMOCTb NHBCCTNUNOHHON CO6CTBeHHOCTI1, oTpa)Kaemoll 110 cripaee.e.rawoil CTOHMOCITI, TIOJIHOCTbLO eo3mewaerce 3a 

ciwT npo,aawn, Elwin 70 «_aTpaTbi Ha BCKpb1111Hble pa6oTbi ripH oTkpbiToii pa3pa6oTKe Ha Trane ,Tt06b14m), KoTopas 

paccmaTpHeaeT Bonpoc 0 TOM, Koraa n KaKIlM 06pa30m rIHTbIBaTb BblrOabl, BO3HIIKaFOLITHe B pe3yribTaTe BCKpbIWHIAX 

pa6or B ropri0,a06i,ma1oweii orpaceu, He oKa)KyT B111151HNA Ha HacTomiuyio clmHaucoeyio OT4 eTHOCTb. 

• «PacKpbrrHe — B3aTIN103a4eT (1)1111aHCOF3bIX aKTHF3OB n 113HHBHCOBbIX 06S13aTellbCTID) — H3MeHeHHe K MCcDO (IFRS) 7 

(ebinyitteHo B aeKa6pe 2011 roaa fl BcTynaeT B cruly ,ane FOA,OBbIX nepHoe.oe, HaviiHalowiLxce I ermape 2013 roaa NP i1 

nocne Troll ,E(aTb1). oljarmoe inmeHernie Tpe6yeT pacKpbrrite, KoTopoe 1103130.1111THOJIb30BaTeJISIM (I)HHBHCOBOrl OPieTHOCTH 

KOMHBHIIII OLWHHTb emelIcTinie HAN FIOTeHHHailbH0e eo33,ericTinie cornaweiniii 0 e3wi11103a4eTe, BK.111-04a51 npaBa Ha 

3a4eT. ,LIaHHoe inmeHeHile oKa)KeT eolaeficTeite Ha pacKpbrrHe tiratiopmaurni, HO He OKa)KeT eo3,qericTemi Ha orierwy H 

ripH3Harie cfnulaHcoebix HHcTpymerrroe. 

• B3aiimo3ageT (IMHBHCOBbIX aKTI1BOB 11 (Iiimaricoebix 06S13aTe.lbCTB - H3MeHeHHe K MClJO (IAS) 32 (mAnyweno B 

aeKa6pe 2011 roaa n ecTynaeT B cimy xis] FOLI,OBbIX neplio,uoe, HaimHaiounixcs 1 iffieape 2014 roaa null nocne 3T0ii 

gaHHoe mmeHemie BBO,I,HT pyKOBO/1CTBO n0 npiimeHeHilio MC(DO (LAS) 32 C uenbio ycTpaHemie npoTHeopeinirt, 

BbHIB.JleHHblX ripti ripumeHernm HeKOTOpbIX KpurepHee e3aiimma4eTa. 3T0 eKmoimeT paibecHeime 3HB4eHlIg 

Tpe6oBaHile (<13 HacToswitee epems LimeeT 3BKOHOLIBTeJlbH0 ycTaHoeneHHoe npaeo Ha 3a4eT” It TO10, 4TO HeKOTOpble 

cucTembi C pacileTom Ha Ball0B01"1 ocrwee moryT C4IITaTbCA 3KBHBal1eHTHIAMII cHcTemam C pacHerom Ha HeTTO OCHOBe. B 

HacToeuree epeme Fpyrina inyLiaeT nocneacTelis IIpUHATNA 31-010 113MeHeHliA, ero BorieficTeLie Ha Fpyrmy H CpOKII 

HpIIHRTVISI AaHHoro H3meHerniii Fpyrmoil. 

• YcoeepwencTeoriainis Me>KAyHapo,aHbix cTaHaapToe 	HaHCOB011 OTtleTHOCTII (F3blnymenbi B Niae 2012 r., ecTyriaLoT B 

cHfly C I eneapii 2013 r.). YcotiepineHcreoearnisi coaepicaT ivimenewie K FIRTH crarwarram. FlepecmorpeHHbi6 MCDO ( 

IFRS) I (I) yToimeeT, 4TO KOMFIBH1151, B0306HOBJISHOLHaSI 110,1,10TOBKy clivmaHcoLioil OT'leTHOCTI1 n0 MCcDO, mo)KeT HAN 

HOBTOpHO riplimeHHT6 MCCDO (IFRS) 1, 11.11I1 ripilmemiTb ece MC(130 peTpocneKTHiiHo, KaK ecsill 6bi oHa He ripeKpaulasia 

vix ripmierieHHe, H (ii) ao6aemier Lickmoilemie H3 peTp0CfleKTIABH010 ripHmeHerms MC D° (IAS) 23 «3arpaTbt no 

3arimaw awl Komnamill, eneptime COCTaBASH-011111X OT'leTHOCTb HO MCCDO. MODO (IAS) 1 6bui H3MeUcH e.:Le 

pa3becneHmi TOFO, 4TO 1103:1CHOTeJlbHble ripumeHamis He Tpc6yEoTcs lute pacKpbrrHe TpeTbero 6yxranTepcKoro 6anwica 

Ha Ha'lalo ripeALbutyinero nepHona, ecmi OH ripeacTawieH B cHey cyLuecTeermoro BTHISIHHA Ha Hero peTp0CFICKTI4BH0r1 

KoppeKrupoeKH, H3MeHeHnO B 	 no.mTHKe NP11 KAacciicfiKautm. BHeCeHHbIX XIS 	 nocneaoeaTenbHoro 

ripeacTawrierwe noka3aTe.neri B OT4eTHOCTH, XOTH HOSICHHTeAbHble ripLimeqawisi 6yayT He06x0ammbi B cAyme, ecmi 

KOMHBH1151 ,106p0B011bH0 riplimimaeT peweHHe ripeasicTawiTb aorionwiTenbuyio cpaerwre.mHyto OT"leTHOCTb. MCcDO 

(LAS) 16 661.1 H3meHeH afire paTbecHeraiii TOFO, 4TO F3CHOMOVaTelbH0e o6opya.oearme, KoTopoe 11C110.1b30F3aTIOCb B 

TegeHlie 6onee 0,1140F0 nepHo,aa. )1011iKHO KnaccwInirilipoeaTbcil KaK OCHOBHble cpenc-rea. a He KaK 3anacbi. MC(1)0 (IAS) 

32 6blul 113meHeH 15151 pa3bRcHerie TOFO, 'ITO HeKoropme Hasioroeble FlOC:le;TCTBHS1 BblfillaTb1 aNBNaeHaOB 

c06cTeeHHHKam ,1,0,1)KHbl y'lliTblBaTbCSI B opieTe 0 lipliobLIAX H y6brrKa, KaK 3TO BCeraa Tpe6oemocb MC(DO (1AS) 12. 

MC(13,0 (IAS) 34 6 
	

113MeHeH C LIeJlbF0 ripmieaeHne ero TpeocwaHilii B COOTBeTCTBIle C no:loweHNSINIll MC(DO (IFRS) 8. 

CorAacHo 113MeHeHHOMy MC(1)0 (IAS) 34 pacKpbrrne OLIeFIKH ootHeii cymmbl aKTIMOB N o6e3aTeAbcTe oriepaunormoro 

cermeHTa Tpe6yerce TOJIbK0 B cArtae, ecim TaKaA Hricliopmarws perymtptio ripe,locTartruieTcyl rAaeHomy pyKorioltinuemy 

opraHy, OTBeTCTBeHHOMy 3a ripiwirrHe pewemiii, N ec.riti -ramie oneHKH C■,, L1leCTBeHHO Il3MeH11:111Cb OTHOCHTellbH0 
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flpilmeHainuf KKOFICO.1111,111p0Ball11011 (1)11HaliCOB011 01- 4eTHOCTI1 

(13 N111.1.1[ ,,MI\ rOCCHOCKLIN py6.ner) 

nwHibix. npownoil 1-0,30B011 KOHC0.311:311p0BaHHO1'1 	HaHCOBOrl 01-31eTHOCT11. B HacTonuee Hpemq pyKoBoacmo Fpynnbt 

Flp0130.34T (nieHKy W1101H1111 3T11X 143MeHeHl1r1 Ha ee KOHC01114314p0BaHHyE0 (1)(1HaHcoHy(o OPICTHOCTb. 

• VI3MeHeE11111 K pyKoHoncTHy 110 Hcpc\onHomy neptiony, HHeceHHbie B MCDO (IFRS) 10, MC(1)0 (IFRS) 1 I 11 

MC(1)0 (IFRS) 12 (BbIll1'1L1eHbl B moue 2012 F. 11 BCTyllatOT CH.ly ,3:111 10,30B6IX nepHonoH, HaHHHaLoimixcH 1 sifIlliap51 

2013 r.). B .)11-1X 113MeHe411151X HpHHencHbi pa3ToicHewis K pyKOBOJCTBy 110 nepexonHomy nepHony, npeaycmoTpeHHbie 

MCDO (IFRS) 1 <KKOHCO:114,111p0BLIHHaS1 C11111-1aHCOV3a11 OPIeTHOCTb”. K01InaHNl1 , nepexoimune K riptimeHeHmo 

mow (IFRS) 10, ,30.IMHbl OLleHl4Tb KOHTp011b Ha nepHbai .3eHb Toro FOJOB010 nepHon.a, B KOTOpOM 61.31.9 11p14HVIT 

MC D° (IFRS) 10, (I, ecnn petneHne 0 Bb1110.1HeH1411 KoHcomtaaulm no MCcDO (IFRS) 10 OT.11114aeTCA OT peweHwl no 

MC(I)0 (IAS) 27 14 FIKI1 (SIC) 12, TO naHHbie nocnenHero npenwecTHyftnuero CpaBHHTCAbH010 nepuona (T.e. 2012 rona 

„TM KomnaHtifi, (InmaHcoHbal VOA KOTOpb1X COOTBeTCTByCT KalleHaapHOMy, ecru( OHH npume(moT MCDO (IFRS) 10 B 

2013 r.)110,3.11C)KaT nepecHeTy, 3a licKmogewlem Cny4aeB, Korna 3T0 npaKTHHecKti HCB03:110)KHO. 3T11 113MeHe111151 TaKIKe 

npe.aocTaarmoT a011011HliTellbH0e OCB060)10eHlie Ha nepnon nepexona Ha MC P° (IFRS) 10, MCCHO (IFRS) 11 

“CornameHnsi 0 coHmecTuoii ,3CATe.11bHOCT10) H MC(1)0 (IFRS) I i “PacKpbrrtie nvicI)opmaHTHI 0 nonsix y,laCTIN B IlpyrHX 

komnaHmix» nyTem °rpm-i4el-1H11 Tpe6oHawni n0 npenocTaHneHmo cKoppeKTHpoBaHHbix CpaBH11Tel1bHbIX AaHliblX 

TO:16K° 3a npe.nbTaymnil cpaHmtrenbubnI nepnon. Kpome TOM, B pe34'nbTaTe HITeceunsi H3meHewT11 oTmeHeHO 

Tpe6oHaHlie 0 ripeAcTaHneHHH cpaHHITTenbHbIX ,aaHHbIX B pamkax paCKpb1T101 14H410pMaL11111, OTHOCALLIericn K 

HeKOHC0.1114,3,Hp0BaHH6IM crpyKTypHpyemblm KOMFlaHHAM ;IAA Ilep110,30B, npenwecTHoHaHumx nepBoMy nptimeHeH111-0 

MCCDO (IFRS) 12. B HacTomee ripe 	Fpynna npoHontrT oueHky B.31411HHA 3THX H3meHeHH11 Ha ee 

KoHcominHpoRaHHyLo 4)111-1aFICOBy10 OPIeTHOCTb. 

• FII3MeHeHHVI K MCCDO (IFRS) 1 dlepB0e npnmeHeHne MewnyHaponnbix cTarinapToB 1:1111HaNCOB014 OTLICTHOCTID) - 

orocy,lapci-Bemible 3a(imbH) (Hbinyulenbi B mapere 2012 rona n HcrynaToT B cHny C I symapsi 2013 rona). '3T11 (13meHeunsi, 

OTHOCALLIMeCH K 3aOMaM, nonyHeHHbim OT rocynapcTHa 110 cTaHKam H[iwe pbmoilHblX, ocHo6o)KnaLoT KOMriatm, Briermbie 

COCTa13.3111011111e OP40THOCTb no MCCI30, OT 110.1H0r0 peTpocneKTHHHoro npumeHemisi MCDO ripti orpaAceHHH B yleTe 

TaKnx 3a11moH npu nepexone Ha MCcDO. 3T0 npenocTaHnHeT KOMIlaHHVIM, BnepBble COCTaBYIVIFOLL114M OT4CTHOCTb FIO 

MCOO, TaKoe Ace ocHo60)KnewTe, KaK 14 KOMF1a111111M, k-oTopbie yAce COCTaB.111110T OrleTHOCTb n0 MCDO. B HacTonuee 

Hperosi Fpynna Hp0B0,3HT oueuky TOM, KaK aaHHbIti nepecmoTpeuHblii cTaHnapT flOBJ114/1eT Ha KOHC0J1H.314p0BaHHy1-0 

C1311HaHCOByl-0 OT4eTHOCT6. 

• 443meHemoi K MCDO (IFRS) 10, MC(130, (IFRS) 12 11 MCCDO (IAS) 27 — (<14HBeCTHL1110HVIble KOMIlaH1411)> (HEAnymeHbi 

31 oKni6p34 2012 F. H BCTyllalOT cnny nJ ronoBbix nepHonoH, HaHHHalotimxcH 1 sthHapsi 2014 r.). DTO H3MCHeHHe 

F3B0,3,14T onpeneneyme HHF3eCT1111140HH011 KOMIlaHHH KaK opraHn3aHHH, KoTopaR (i) npnmekaeT cpencTea OT HHF3eCTOpOB 

.31J131 Henli npenocTaBJleHwl NM ycnyr n0 yripaHneH1410 14HBeCTHL11411M14; (II) 6epeT 06113aTeilbCTBO nepen CBOHMH 

HHHecTopamn 0 TOM, LITO ee KommepHecKaR uenb 3aKm-o4aeTcm B nH(3ecimpoBaHnn cpencTB IICK1110I1 11TeJlbH0 AAA 

yHennHeHHA cronmocTH Kanirra_na 14J111 HHF3eCTI111110HH010 L10X0.3,a; 14 (111) H3mepReT 11 oueunHaeT CBOH HHBeCTHL114H Ha 

OCHOBe cripaHensulboil cronmocTn. HHHecTiTuTtomiasi KON111a1114.11 110.11WHa OyneT y1IHTbIBaTb CBOH ,ToHepyme KomnaHnn 

cripaRennnHori CTOIIMOCTI4 C oTHeceHnem InmeHeHHil Ha cHeT npHobineri 11 y6bITKOB H KOHCOilltat1p0BaTb TOJIbKO Te 113 

HHX, KOT011610 npenocTawmor ycnyrm, OTH0051111HeCA K HHBeCTHLWOHHOrl aeATe111,1-10CTI1 KOMIlaV11111. 

• B COOTBeTCTE11111 C nepecmorpeHHbINI MCCDO (IFRS) 12, TpeoyeTcs pacKpbIBaTb cyulecTHeHubLe cy)ca.eutHI, 

I1C110.1b3yeMble 2J151 or-melte:Tel-IR TOM, V1B.11110TC11 J111 KOMFIa411451 1111BeCTHLWOHH011 11.1111 HeT, a TaKAce ri(Jopmaumo o 

cPtinaHcoHoil HJIH HHoli nonnepAcKe HeKoHconnnupyemort ,qoHepHeri KomnaHnn, y)Ke ripea.ocTaHneHHok 3T0r1 KOMIlaH1411 

HAN HameHeHHori K npe)TocTaHneHmo. B HacTonuee Hpems Fpynna npoHonTur oueuKy TOM, KaKOe Hnnflutie naHHble 

n3meHeHHH OKa)KyT Ha ee (I)HHaHCOBy10 OT4eTHOCTb. 

Kpome cnyHaeH, 01-111CaHHbIX B1,1111e, own.aaeTcq, LITO LlaHHble HOBble cTaHnapTbt HHHTepripeTawm cymecTHerwo He 110B.1H5110T 

Ha cim4HaHCOBy1-0 OTuleTHOCTb Fpynnbl 

FleKOTOpble HOBble cTaHnapTb] H IIHTepripeTaului BCTy1111.11H B ciuy ,3.311 [pyr111b1 C I HHHaps 2012 r.: 

• PaCKpbITHI — nepe,laqa (1)141-1aHCOBbIX aKTHBOB — 113M0HCHHA K MCCDO (IFRS) 7 (13binyuieHbt B OKT1l6pe 2010 rona 11 
Hcrynakyr B cHny AAR 1011,0BbIX nepHon,oH, HaHnHalouvxcH 1 1110.331 2011 rona 11.311 nocne 3T0r1 JaTb1). gaHHoe 

H3MeHeHHe Tpe6yer ,30110.11-141Te.lbH0F0 pacKpbrnoi pa3mepa pncKa, Ho3H(1Kalowero npN nepenage 11141HaHCOBbIX aKTHBOB. 

H3N1eHelille BK.I1FO4aeT Tpe6oHamTe pacKpbiTHH n0 K.Fiaccam (1)11HaHCOBbIX aKTHBOB, KOTOpble 61,1,141 nepCAaHbl 

KoHTparerry, HO OCTaJ1HCb Ha 6anaHce KOMFlaHH11, cne.qytouteri 11H(1)opmaTT11: xapaKTep, 6a.naHcoHa11 CTOHMOCTb, 

onncaHHe plICKOB II Bb11-0,1, C13513aHHbIX C aKTHBOM. TaK):e Heo6xo1umbIN1 5111.3VIeTCV1 pacKpbrrne, no3Hompoutee 

110.1 b30BaTe.1110 1101151Tb pa3mep CBVI3aFIHOF0 C aKTHBOM 11111HaHCOBOF0 06si3aTefibcTBa, a Tarcxe B3aHMOCKI3b meAcay 

HHaHCOBbIM aKTHBOM 11 COOTBeTCTByFOLLIHM C1111HaHCOBbIN1 o613aTenbcmom. B TOM cnyqae, ecilH 11p143HaHlle aKTnHa 

6bino npeKpauteHo, 02HaK0 KOMI-MINH Bce ewe nonHepAceHa onpeaeneimbiNi plICKaNI H cnoco6Ha nonyHHTb 
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flprimetiamisi li KoticcoluittpoBaliHoii 
	

OTrIeTHOCTIF 

poet:Hi:lei:11X p■ ore 

onpeaeaeHHhie Bblf-0,3b1, CBW3aHHble C nepeaartubm aKTHBOM, Tpeoyerca aOHOAFINTellbH0e pacKphrrne FIFICkOpMaLl11/1 .1-151 

110HHNIalitIR no1b3oHaTeaeto pa3mepa TaKoro pitch-a. gaHHoe tomeHeHHe He oKaaaao cya1eCTBeHHOF0 BAHAMAS Ha 

Hacrottury(o KOFIC0J111,31,1p0BaHHy10 cfHtHaHcoHyK) OPIeTHOCTb. 

• 	 nepecwompemible cmcm0apmbr U urimepnpematime, u(5,13arne7iblehic (375( 	 nepitoda. 143MeHeHLIFI K 

MO:DO (IFRS) 1 diepBoe ripirmeHerme MO:D0», OTHOCALL111e01 K BbICOKOr1 rttnZpllHrIJIALIHH H ycTpaHm(otHile CCbIJIKH Ha 

(firtKcitpoBaHHbie ..1,aTb1 ,3.1151 HeKoTophix 06513aTellbliblX 11 3,06p0B011bHbIX IICKIIFOLIeHtlii, He oKa3aAH B.FIFISIEHIN Ha 

HacTosury(o KOFIC0911,311p0BaHHyFO CI)HHaHCOByFO OT1IeTHOCTb. 113MeHeHlle K MCCDO (1AS) 12 «Haaort4 Ha riptt6w16”, 

BBoJoIwee onpoHeriKumoe npeanoacriKeraie 0 TOM, 'ITO CTOHMOCTb 11HBeCTI1L1110HHOrt C06CTBeHHOCTH, oTpa>Kaemort no 

cripaaeasnmori CTOHMOCTH, 110.1HOCTb10 Bo3meuraeTcs 3a cgeT ripoaa;KH, He oKa3a_no CyllleCTBeHHOF0 13.1113,11311S1 Ha 

HacTostury(o KoHcoartattpoHaviy(o HaHcoHyLO OTgeTHOCTb. 

Ilplimegamie 4. 	Onpeale.lietitie cripaBeaaliboil CTOHMOCTII 

Bo MHOF11X c. ylaAX FI0J10>KeH1111 y4eTHOr1 flOYINTIIKH Fpyrinbt H npartitaa pacKpbrrim Hileftopmamur TpeoyfOT onpeaeneratst 

criparteamtnoil CTOI1MOCTH KaK 01HaHCOBblX, TaK H FleCjIIIHaHCOBbIX aKTHBOB 11 06513aTeJ1beTB. CripaBeaattaatt CTOHMOCTb 

onpeaeastaach AAA Heaefi orieHKH 14/11.11H paCKpbIT1451 Hu(i)opmarm C 11CHOY1b30BaH1101 yKa3aHubo( HH:Ke NIeT0,1013. Fae 3TO 

nprtmeHtimo, aoriommTeribriasi ItHcpopmautrti o aonyulerifittx, caenaHnbix B npouecce onpeneaeHHA cnpaaeluttatori CTOHMOCTH, 

pacKpbmaeTcti B HOSICHCHIISIX, OTHOCSILLIHXCH K ,aaHHOMy aKTHBy 11.1111 o6st3areabcrHy. 

(a) 	Ocuomude cpeocmea u un6ecmuuuounam coocnuienuocinb 

CF1paBea1114BaSI CTOHMOCTb OCHOBHbIX CpeaCTF3 onpeaeameTcst C 11C110.11630BaHlleM Tpex noaxoaoH: 1161H011H010, 3aTpaTHoro, 

.3,0X0.3,H0F0. 

Pb1H04Hasi CTOHMOCTb 06-beKT0B He.3,1311)(HMOF0 HmyarecTBa COOTBeTCTByeT cymmam, KoTopble Ha aaTy OLICHKFI moryr 6b1Tb 3a 

HHX 110J1yleHbl B pe3yabTare caeaKH me)Kay He3aBliCHN1b1M11 cTopoHamit, ?Kenai-minim(' OCyLIFeCTBHTb aarmy(o caeaKy nOCJIe 

nporte,aeHrist 11M11 COOTBeTCTBy10LIFer0 mapKeTHHroBoro HccaeaoHaHms Herr, rim( 3TOM CT0p0Hbl oormaa.an LLOCTaT04H0r1 

Hnd)opmarnieri H aetIcTt3oHaaH C ao.roKHoli OCMOTpHTeilbHOCTEJO 11 6e3 npraty)Kaennst. Pb1H04HaSI CTOHMOCTb CTaHKOB, 

Flp0113B0,3CTBeHHOF0 11 0 trcHoro o6opyaortautim onpeaeasteTcH no ueHam, yCTaHOBHBLUIIMCSI Ha pbIHKe Ha aHanorwruble 

aKT1113b1. 

Flpn OTCyTCTBH11 pb1H0gHbIX LIeH cripaHeammas CTOHMOCTb OCHOBHbIX cpeacTH B OCHOBHOM onpeaeaseTcs ("pH FlOMOLLITI 

ripi-tmeHeHVIA meTo,aa 0cTaT04H0i1 BOCCTaHOBFITeJlbHOri CT011MOCTI1 HAN ,30X03,H0F0 meroaa. MeTon ocTaTortHOrl 

BOCCTaHOBIlTeJlbH011 CTOHMOCTH HicalotiaeT B ce6H CTOHMOCTb BOCCTaH013.3eHl4S1 H11H 3aMeHbl oobeKTa OCHOBHbIX CpeaCTB C 

nonpaHKori Ha (f)(13HtlecKHri, ti)ymat(tortam,Huil HAN 3KOHOM1111eCK1111 1131-10C H ycTapeaaHrte. Flpit npnmeHerittn aoxoaHoro 

meToaa TeKytHast CTOHMOCTb OCHOBHbIX cpeacm onpeaermeTcs n0 riptiBeaeHHort CTOHMOCTH oyayurrix aeHewHhix HOTOKOB, 

wicuLaaembix OT HCF10J1b30BaHHSI H peanH3aunut ,rtaHHbIX OCHOBHbIX cpeacTH. 

(6) 	Ifneecnuumu 6 doiteme u dalzowite unempymennua 

CripaHeaanBast CTOHMOCTb (01111aHCOBbIX aKTI1BOB, itme(oarroccs B HaaiNHH aam npoaaiKH , oripeaeameTem Ha OCHOBe 

KoTHpyemok IreHbi noKynaTeatt Ha HHX Ha op4el- Ny(0 aary FIO COCTOAHHI-0 Ha KoHeu aFfs. 

(6) 
	

Topeotum u nposaur deountopeKaR 3ad(WICe11110C111b 

CripaHeammatt CTOHMOCTb ToproHofi H npotrert ae6H-ropcKofi 3aa01 ICeHHOCTN oueHITHaeTcst 110 np(tHeaeHnort CTOHMOCTII 

ITtyayruHx 110TOKOB aeHe:KHbo( Cpe,I,CTB, alICKOHT11110BaHHbIX FIO pbIHOLIHOfi crartKe npouerrra HO COCTOAH1110 Ha oTLieTHy(o 

aaTy. 

Henpaumoonme (pima coetae ODRJClnle.bcnurU 

CflpaBeLL3FIBaS CTOHMOCTb. oripeaeatteNtati FICK:1101111Te.lbH0 JAR Heiler! pacKphiTHa itHc[topmartHH, paccLifirmaaeTcs Ha OCHOBe 

OUCHKH npHaeaCHHOrl CTOHN1OCTH oyayruttx HOTOKOB ,leHeiKHbIX cpeacTH PO OCHOBHOH cymme 11 npouenTam, 

311CKOHTIWOBaHHbINI no pb11-1011Hoil cTaHKe npoueftra 110 COCTOAHmo Ha OT IeTHyFO aaT}. :LIAR clmlaHcoHoil apertabt pHHOLIHble 

npoueurnme CTaBKII onpeaeasvoTca npH FION1011111 aHaaormaHbIX apeHanbix ,30F0B0p0B. 
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Fpynna «Mocniepro» 

11pame4aaaa M MOHC0.111,111p0BaH1-10r1 

vH.Lmoras, p0cenricKmx_py6aei1) 

lipametianne 5. 	Ynpan.Tenue 

(a) 0630p 0010611NX 1100X0008 

aaHCOBOil Or4eTHOCTI1 

1111-1aHCOBbIMH pncKamn 

HCF1011630BaHlle 1j1111aHCOBbIX IlliCIpyMeHTOB noaBepraer Fp 11),  cieapouttim mtaam pucka: 

• Kpeat(THomy pucKy -, 

• pmcKy J111KBWITIOCT14", 

• pb1H04HOMy pucKy. 

B JaHHOM npnmeBannn ripeacraBTeHa nruPopmamor 0 noaarep-iKeHnocTit Fp) nub! Ka:Kaomy 113 yKa3aHHI,IX pHCKOB, 0 Hemp( 

Fmnnbi, ee norm-Hike n npoueaypax 011eHKII N ynpaB:TeHim aaHrumn pitcKamit, II 0 noaxo.aax Fpynnbl K ynpaB.TeHmo 

KaHlITMONI. A0110J1HuresibHasi imcpopmaunn K0.4wieci-BeHHOTO xapaK-repa pacKpbiBaeTor FIO BCeN1'y TeKCTy aannori 

KOHC0J114.311p0BaHHOH (PHHaHCOB0r1 OflleTHOCT11. 

FeHeparibribM anpeKTop HeCeT BCIO OTBeTCTBeHHOCTb 3a npaBnabnoe cpyrnamounpoBanne BHyTpenHero K0HTp0J151 [py111161. 

CoBeT anpeKTopoB HeceT BCIO 110.9HOTy OTBeTCTBeHHOCT11 3a opraranaumo CIICTeMbI prparmieHtm pNCKaMn Fpyrinbi N Hamop 

3a IliyHKLIMOHHp0BaHIleM 3T011 CFICTeNIbl. 1■0MHTeT FIO ay,an-ry. RB:15151Cb 4aCTblO CoBeTa aarpeKTopoB, ocyruecTBJIBeT cBon 

Haa3opnbie cpp-amm, B3aHmo,aeric-rByB C HamanbHIIKOM capb-Obr BHyTpeFinero ayan -ra, KOTOpb1r1 ocymecTBmeT Ha43op 3a 

Tem, KaKHM oopa3oN1 pyr(oBo.acTrto KaHTpoanpyeT co6moaenne 1101111THKH 11 npome.ayp Fpynnbl 110 yupamemmo pucKamn, 14 

anaarntrpyeT aaeKBaTHocTb CHCTCMbI yripariaemrs pncKamn nprimenirrenbHo K pricKam, KOTOpbIM no.arrepraeTcB Fpynna. 

CapK6a Buy-I-pew-1m ayanTa 11110BOXIT KaK perymrpHbie, TaK N BIleFIJIaHOBble npoBepKm BHyTpeHHI1X npaBHA II npoue,ayp no 
ynpaBrieHmo pucKamn, o pe3yAbTaTax KOTOpb1X oma OTLIHTbleaeTcs nepea KOMIITCTOM n0 ayamTy. 

(DyHKuHrt no yr-maw-lei-Imo pncKakm 11C110J1FISHOT HeCK0J1bK0 OT,LIeJlOB Komnarmn. Kpeloi-mbai pmcK onernmaeTcm 011eJlOM 

ptera H aHaaH3a (pHHaBCOBbIX p14cK0B. PHCKOM .1111KBILaHOCTI1 3aHlIMaeTCA Ka3Ha4ertc-rBo H OTJJeJ1 610,a)KeTHp0BaH1131 11 

yripawieHBecKoro y4eTa. amnibie oTaeribi F1011014eTHbl 3amecTnTe.Tro reHepanbuoro AnpeK-ropa n0 (1311Havicam 14 

610,EliKeTlIp0BaH1110, KOTOpb111 pyKOBO,EIT pa6o-roil B pamKax CLICTeMbl n0 ynpaaTermro pricKamil. 

na3HTIIKa Fpynnbl n0 ynpaBneHmo pncKamil 3a4mb-c3rpoBaHa BO BHyTpeHnem 110J10)KeH1111 o6 yripaBaemin plICKam41 

Komnan1111, oHa pa3pa6oTaHa C Heribl-0 BbISIBJleH1151 H arm_aina pl4CKOB, KOTOpbIM noa.Bepraeror Fpynna, yeTaHomenns 

aonyc-rnmbtx npe,aenbnbix 3HaBennil pmcKa 11 COOTBeTCTBy1-0111HX mexaHn3moB KOHTp0J154, a TaK>Ke ,asur mom3Topnura pVICKOB H 

C06J1l0,aeH1151 yCTaHOBJICHHbIX orpammeHnil. 110J111THKa H cnc-rembi ynpaimeHmi pncKamm perylorpno al-lal111311pyK)TCA Ha 

ripe,amer He06X0a,11MOCTH Bnecenns n3meHemiri B CI3513H C 113MeHeHHAM11 pb1H04HbIX yC.11013116 n aeSiTeJlbHOCTH Fpynnbl. 

Hpoue,aypbi, KoTopme OCyllleCTBAMOTCH B OTH011le1111H anann3a pHCKOB KOMIlaHHH, BKJ11-09a1OT ouerwy KpeamTocnoc06H0cTn 

,ae6nTopo33, aHa.an3 oaHKOBCKIIX rapaHTHM Ha aBaHcb3 BbmaHHbie HOCTa131111Kam, ariaall3 Ha,aeB(Hoci3 6aHK0B, aHaa143 

4yBCTBHTeJlbHOCT11 3a171MOB K ti3meHenmo nponerrrnbix CTaBOK N BaIDOTHbIX KypCOB, analm3 HCH0J1HeHlISI 6ro,a)KeTa Flapyrne. 

Fpynna yeTanaBarmaer CTaliaapTb1 H ripome,aypbt o6y4eHmr H yripaBaem13 C LIeJ1b1-0 CO3aaH1451 ynopwaoBeHHori H JeriCTBeHHOli 

cncTembi BriyTpermero KOFITp0j151, B KOTOp011 BCC pa6oTHmKm flOHIIMMT CBOIO p0J11, H 06513aHHOCTII. 

(6) 
	

Kpeduniabai TUCK 

KpeanTribiti pick — 3T0 DUCK BO3HIIKHOBeH1151 y Fpynnbl (PitHaucoBoro y6brrKa, Bb13BaHHOTO Hencnormennem noKynaTe.aem 

HAN KorrrpareHrom n0 (prmaHcoBomy tuicTpymeHTy CBOHX ,a0r0B0pHbIX 06A3aTellbCTB, H CBSI3a11, B OCHOBHOM, C nmeromerics y 

Fpynnbl Ile6llT0pCKOr1 3a3,0J1)KeHHOCTb1-0 noKynaTerieri H C HHBeCTHUHOHHbIMH uemHb1M11 6ymaramn. 

(r) 	Topeoaaa a npoaaa defiuntopciam 3a0o.ldwennocnin 

HoaBep-A(eHHocTb Fpynnbl KpeanTHomy pmcKy B OCHOBHOM 3aBIICHT OT 11Hal4BIlaya.1bliblX xapaKTeplic-ruK Ka)caoro 

noKynaTerm. reorpailmBecKu Kpe,a3t-rm-Ail plICK cocpe,aoromeri B MOCKBe H MOCKOBCKOri oariac-nr, HOCK0.1bKy 60:11311111HCTBO 

npo,aa-,K ocymecTB.(rBeTcm B aaHmom pernoHe. Kpeim-roc110C06HOCTb cymecTByroLLRIX noKynaTeaeii nepno,ammecKli 

ouemmaercri Ha OCHOBaHHH 33HyTpeuHeri 11 Brieumeri 11H(1)0pMaU1111 HO 11c-wpm pacqe-roB C 3THMH 110KyllaTeJ150.111. Fpynna 

HOCTOSIFIFIO ananinnpyeT noKa3aream o6opaanBaemocru ae611T0pCKOrl 3a,a0lliKeHHOCT11, cpoKil norawemm H npe,anprtmlimae-r 

coo-rBeTc-myrouve Mein,' no cBoeBpemermomy B3bICKaH1110 aeolITOpCKOH 3a,J0M/KeHHOCTH. °K0:10 90-95% npoueurroB 

noKynaTeneri 5113.INFOTCH KJ111eHTaMH Fpynnbl 60.`ree 2-3 YleT. 

arm In-o6oro Knueura, noKynaromero 3.1eK-rpo3neprnuo no peryslnpyeMblM JoroBopam, Ha pramce <ma CyTKI1 Bnepe,m> n Ha 

6a_Tancnpyromem pblHKe , cymecTByroT um-map-ruble yCJ10131151 ,10F0B0p0B. 11H,314BIL2yallblible yCJ1OBBA moryT 6bITb 

onpe.aeneHbi B pamKax CB060a.HbIX aByCTOpOHF111X JOF0B0p0B no 3.neKTpo3Heprii1i (moruHocTri). Oco6bie yCJI0B115i 

npeaycmoTperibi poccirOcKnVI 3aK0H0JaTejlbCTBOM n0 TBeK-rpo-mepreTHKe „1151 HeKOTOpbIX noTpeorrTeriert Termo3Heprn11, 

Tarmx KaK rocyaapcTBeHHble KOMilaHH11. )1:11:11111111ble opramnamm H KOMnaH1111, KoTopme HeT6351 orpanWINBaTb 11.1H, 

KOTOpbIM-1 HeJlb3S1 OTKa3b1BaTb B FlocTaBKe 3aeKTpoTHepr3m, HOCKO.TIbKy 3TO mo-,KeT Flp1113eCTH K HeCqaCTHblVI Ur-lag \I 11.111 

app- rim fleFaTIMHb1M noc.rreacTBHBm (60.1 bb111111,1, LLIK01161 11 La.). Ha Lramnbni MONICHT JIHNIHT0F3 MaKCHMa_abH01-1 Bemm-mmo 

3aapa -,KemHocrn no Kawaomy „aeon-ropy He cyruecTByeT. Fpynna naamipyeT noc-reneHno neperrnt Ha noa,xoa C npeaormaTori 

B 100%, KOraa nepexoa OT perpmpyemoro pblHKa K CB0603HbIM aBycTopoHHI1N1 a0F0B0paN1 6y,leT 3aBepweH. 

HpH OCyllleCTBJleHIIH MOHNTOplIHra KpeamTmoro pucKa KJ1HCHTOB, K.alleHTbl rp■ nnHpyroTor HO Bliaam ae6m -ropcK011 
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rpynna «Moenlepro» 

liplimevaritig K KmicwitolipoBainioti (1)inialicoBoii OTLICTHOCTII 

MH.I.Hiollux pm:curio:11x fly(32leb1) 

3a,ao.,T,KeHrlocTit H cpoKam ee norawerwm. AelmiTopcKas 3a.10.1)KeliHOCTb noapa3aermeTcs Ha 1351Tb OCHOBHbIX 	 TeKyuram, 

npocpoHerwasi ao.FirocpovHasi, COMHIITCAbFlag H 6e3HaJewriari. KaK T0a6K0 Je6HropcKasi 3aa0J1>KeHHOCTb nona,qaeT B pa3psi,a 

TeKymert, ripl[HHIHaFOTC51 Mepbi F10 C6Opy aanuok Lte6tiTopcKoil 3aa0rriKeHHOCTII, KoTopble 3aK.11011aK)TC51 B yBeAONUleH4111 

B VCTHOrl H 1111CbMCHHOr1 bPopme, BbICTaaleH1111 ripeTen3H[K HamicrieHHH LuTpaqm 3a npocpouKy rmaTeAsa II 

Fpynna coluaer obteHotisibin pe3epB rioa o6ecuesieHne TOpIrOBOrl N ripmeil ae6uTopcKoil 3a10rnKeHrlocTil 11 tisiBecTuunii. 

Koropblii npeacTaBAmeT 006011 pacHerHylo ouenKy BC.111411-161 HOHeCeHliblX KpealITHbIX y66ITKOF3. OCHOBFIbIMH KOMHOHCH la \HI 

aaHHOF0 OLICHO4HOF0 pe3epea MB.115110TCA, C WIIHOH CT0p0Hbl, KoHKperHble y6bITKH, OTHOCALMICCSI K aKTHBam., Be:111,111Ra 

Kahooro 113 KOTOpbIX 51B.151eTC31 n0 OTaellbHOCTI1 31-1W111TeJlbH041, 11 C ,apyroil CTOpOHbI, COBOKyllHblr1 yobITOK,. 011peae.1151eMbIr1 

xis" rpyrinbi (nopTckens") CX0aHbIX MeiKay C060r1 aKTHBOB B OTHOWCH[111 y?Ne 1-10HeCeHHblX, HO Cale He 3a(1)11KCITOBaHFIbIX 

V6bITKOB. PaCgeTHaSI mlerlica Bempumbi oomero y6brrKa oripenermeTcs Ha ocHoBe CTaTFICTHHeCK11X ,9,aymbix 0 rraaTe>Kax 

CX0aHbIM (PHHaHCOBbIM aKTHBam B ['pourable nepHoabl. 

(ii) rapannruu 

110.11 HT 11 Ka Fpynnbi He npeaycsiarpHBaeT npeaocTaBrieHile C13 HHaHCOBbIX rapaHTHfi.  FMK aTeASIM. 

(iii) thieecinuwiu 

Fpynna orpasmuitBaer CBOIO 110aBCp)KeHHOCTb KpealiTHomy plicKy nocpea,cTBom IlHeecTvipoBarnis CpeaCTB TalbK0 B 

.11HKB[1,1lIble uernible 6ymarli H TO.96K0 Tex KoHTpareHToB, Kperti4THb1ll peilTHHr KOTOpbIX, KaK MITHIIMyM A3 Ito pert -rum-a Aaa 

— n0 ouesiKam Moody's, 3T0 orpaHHHewie He KacaeTcH CBA3a1+11b1X CT0p0H. YLIHTblBa51 BbICOK[In ypoBeHb HaamnocTH, 

cooTeeTcrByloutbul yKa3abibim peratiHram, pyKOB0,E'CTI30 HC ripe,10,3HriT (f)aKToB HeHcnoriHeF1101 o6m3aTenbCTB 

KOHTparenTamii. 

(e) 
	

PuCK 3111:6110110C11111 

PlICK .1111KBIIIIHOCTH — 3T0 pHCK TOFO, LITO Fpynna He CMO)KCT BbIllOAFIFITb CBOH LIFIaHCOBble 06m3aTeribcTsa npH HaCTyllaeH1414 

Cp0Ka [IX noraweram FIOAX011 Fpyrinbi K yripaBrieHluo 1114KBH,LIHOCT6I0 3aKr104aeTcm B TOM, 4TO6b1 o6ecne4l[Tb, HaCKOSIbK0 

3TO BO3M0)KHO, HOCTOSIHHOe Harume y Fpyrinbi miKBH)Iribix cpeacTB, aOCTaT04HbIX AAA norawesulm cBoHx 06513aTellbCTB B 

CpOK, KaK B 061,1,1HblX, TaK H B HaripsoKeHsibix yCJ10B[151X, He a,onycKas BO3H11KHOBeHHA Henpnemnembix y6brrKoB n He 

noaBepram pHcKy penyTautiso Fpynnbl. 

YripaBnesine pticKamil ocyulecTrumeTcs Ha rpex ypoBsimx. ROArocpolHal cTpaTerus yripaBAeHHH pHcKamH HHTerpttpoBaHa B 

06111y1-0 1:1/HHaHCOF3yK) M011eJlb KOMflaHH11. B cpeauecpouslom nepHorte ocyulecTBAReTcs MOHIITOpHHF B pamKax KBapTanbHoro 

H memecsulHoro rmaHHpoBaHms" 61o,a)KeToB Fpyrinbr ftericTBilm B KpaTKocpoHHOM HepHo,Je BKA104aFOT rulasuipoBaHme 

eAceaHeBHbix nocTyruiewili H FIJlaTeweri KOMflaHHH 11 KOHTp0J1b Ha,a HX ocymecTBrielmem. 

Kpoie TO10, cucTema yr-maw-lel-1m J1[1KB14,LIHOCTbIO TaK)KC ripefinoilaraeT cocTaBrieHHe e)KeMeC514HbIX, KBapTanbublx H F0a0BbIX 

KaCCOBbIX 610a)KeTOB H conocTa'Llewle (1)aKTH4ecK[ix cymm C 3armaHnpoBaHribimH, BKJ11-04a1 He06X0aHM0e o6bsicrieHHe Bcex 

o6Hapy>KeHHbix OTKJ10HeliHr1. 

0 
	

Pb1110 ,111blif pucE 

PbIHO4FIblr1 pliCK — 3TO pucK TOFO, I TO H3meHeHHs pbIHOLIHbIX ueH, Tas:Hx KaK oomeHHbie Kypcbi HHOCTpaHHbIX BalIFOT, CTaBKH 

npoLteriTa, UCHbI Ha aKUH[1, oKawyT HeraTHBHoe B.rnmHe Ha ripti6brab Fpyrinbi wilt Ha CTO[IMOCTb nme"oumxcri y Hee 

C1.111HaHCOBbIX liFICTpyMeHTOB. ynparmeHmi pb1H04HbIM pHcKom 3aKmoHaeTcs" B TOM, 4TO6b1 KoHTpwthpoBaTb 

no,aBeNKeHHOCTb pb[HOHnomy p"tcKy H y/ter:KHBarb ee B a011yCTIIMbIX npeaeiiax, npu 3TOM a061lBaSICb OF1THNIII3aLl1111 

110X0aHOCTIT HHBeCTHITHI). 

(1) 	Bavoninbth DUCK 

Fpynna no/tBepraeTc.B BamoTHomy pricKy, ocymecTB.rm onepaumil 3aK■nOK 11 riptiBrieHeHHR 3alimoB, Bbtpa;KeHHbix B BaJnoTe, 

OTJ1HLIHO11 OT cpyriKuliorianbribix BallOT COOTBeTCTB)4011111X ripe,aripHRTHri, Bxo,asuluix B Funny. YKa3aH11bie onepatuni 

Bblpa:KeHbi B OCHOBFIOM B eBpo. 

B OTHOWCH1111 ripoilHX aeHe:Kbibix aKTHBOB 11 o6343aTeAbCTB. Bbipa-,KeHHbIX B l'HocTpaHHbIX BaruoTax, XIS{ ycTpaHeHH51 

KpaTKocpouHoro ,aecintuirra Oanasica, Fpynna cTapaeTcri >,,,Bep;KHBaTb HeTTO-110311LI[110, no,aBerr,Keuslyip pricKy, B aonycT[imbix 

npe,lenax 110CpeaCTBON1 noKyrIKII H.1111 npoa,a-A,:o l[HocTpaHHok Ba.:1K)Tbl n0 Kypcam acnoT», Koraa 3TO He06xoammo. 

B uengx cHmKeHl134 BarIFOTH010 plicKa [pynna pa3pa6aTbiBaeT 61021iKeTbl C yHerom B03MOWHbIX inmeueHlirl BalIK)THbIX 

KypcoB, CO3.aaCT crieuHasibHble pe3epBbi „vim 110Kpb1T1131 VCIOBHbIX paCX0A,OB H yobITKOB. B 	 MOMeHT Fpyrina 

paccmarpimaeT B03M0)KHOCTb xexAmpoBaHHH BalIFOTHbIX pHCKOB B 6y,qytuem ripH nomown COOTBeTCTByFOLLINX npobi3s3oxibtx 
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rpy [ma «Moclutepro» 
flpiimevaiirtsi K icouico.rwitipoBaillioli 

	
Haricot:soli wrienlocut 

(n %ffl.i.wertax pecan-10;w: 

HHCTRymeHTOB. 

(ii) 	I1po4enninbrii TUCK 

143MeHeFillA CTaBOK npouenTa oKa3b1BatoT BAHHHHe, B OCHOBHOM, Ha ripHaneneHHble Kpeam- bi H 3ailmbi, 143 eFIFOI 111160 41X 

criparie,InHaym cTOnmocTb (a0M-OBble 06513aTe.lbCTBa C (1)14KcHpoBaHH011 craBKori HporteHTa 3116o oyayawe „aeHewbibie 

noToKti FIO HUM (J0J1FOBble o6s3aTenbCTBa C nepemeHHOn CTaBKOH npoueHTa). Pyb-oBoacTBo Fpynribl He Hmeer 

(1)opma5m3oBaHHon 110,1HTHKH B nacTH TOTO, B KaKOM COOTHOUleHHH a0.1>KHbl pacrmenenstrbol nporieHTHbie pHwo4 Fpyrmbi 

mewny 3arimamti C (I)iKcHpoBaHHoil H nepemeHHori craw:Amu npoueHTa. OaHaKo npu riptamenernm HOBbIX KpewiToB 14:114 

3artmoB, pyKOBOaCTBO Ha OCHOBe cooeTBeHHbiX npocpeccHoHaabHbix cywaeHuil pewaer Bonpoc 0 TOM, KaKam cTwoca ripmberrra 

— (I)Nb-cupoBarmam 111114 nepemeHHan — 6yaeT 6onee BbIFO,E1H011 ansi Fpynnbi Ha Ivo-FHA:el-um owilaaemoro nepHoaa ao 

HacTynneHHR cpoKa norainem4m. 

rpyHila HOCTOAHHO ariam13HpyeT almamuKy nepemeHHbix riporieHTHbix CTaBOK. B 11e.131X CH11)KeHHA npoueHTnoro pncKa 

Fpyrma pa3pa6aTblBaeT 61-03:KeTbl C yneTom BO3m0wHbix H3meHeb11ri Hp0HeHTHbiX CTaBOK, co3aaeT cneunanbHbie pe3epBbi 

al151 FI0Kpb1T1451 yCJ10BHbIX paCX0J0B rl y'obITKOB. B .aaHHblri MOMeHT Fpyrma paccMarpuBaeT B03M0)KHOCTb xeawripo43aH11A 

ripouenrHoro plIcKa B 6yayukem npn HOMOLUM COOTF3eTCTBy101101X Hp0H3B0a,HbIX (1)11HaHCOBbIX HHCTpyMeHTOB. 

(0) 	3inpa6.1enue Kultuntt wit 

3a,aa,laMH rpyriribb 	 C yripaaneHHem Karmranom, ARJOHOTCH rapaHrHpoBarme cnoco6nocTi1 Fpyrmbl npoaosiwaTb 

CB0HD aesiTeilbHOCTb 	o6ecrieM4BaTb Heo6xoaHmblri noKa3aTeAb HOpMbl np146binti Ha (HHBeCTIVOBaHHblo) Kw- i -ran 

wamonepoB H Bb11-0,abi apyrHm 3w4HTepecoBarmbim wiliam, a TaKwe noanepwKa OFITHMallbH0r1 cTpyKTypbi Kam4Tana JAR 

nomiwermn ero CTOHmOCTH. 

Fpyrma yripaBnHer cTpyKTypori Kanmana, aenwi nonpaBKH B CBeTe H3meHermri 3K0H0MHHeCKHX yCJ10B14r1. AJ1Y1 nomiepwaTHIN 

H perynripoBaHHs cTpyKTypbt KamiTa.na Fpyrma mower COrnaCOBbiBaTb cymmy ammnen1m3 K BblruaTe aKurwHepam, BepHyrb 

KanHTa.n wamonepam, BblnyCTHTb nononHHTeJibHble wamn I1J114 npoaam aKTHBbi ;TIM CHH7KeH11513a,a0:0KeHHOCTH. 

COBeT AmpeKTopoB cneayeT HOJIHTHKe nonaepwanm ycTorinr3ori 6a3b1 Karwrana, C Tem, 4T06b1 coxpamiTb aoBepHe 

HHBeCT0p0B, Kpew4Topm3 H pbmKa, a TwoKe o6ecnenHTb 6yaywee pa3BHTHe 6n3Heca. COBeT wipeKTopoB KoHTpommyeT 

noKa3aTenb HOpMbl npH6burt4 Ha (HHBeCTI1p0BaHHb1ri) Kanman; ')TOT noKa3aTew, onpenenmercq Fpyrmori KaK oTnotnemie 

microri ripH6buth OT oneparwoHnori ,aesiTe.ribHOCTH K o6weri BeThAillThe npimannewawero CO6CTBeHEIHKaM KannTana. COBeT 

artpeKTopoB raKwe perynHpyeT ypoBeHb anBviaamoB, np44HTwoumXCH aepwaTenHm 06b1KHOBeHlibiX arawri. 

B Tetiemie roaa Fpynna He BHOCHIla n3meHermr4 B CBOri ri0a,X0,a, K yripaaneHwo KarmTanom. 

KaK H apyrue npearipHRTHs oTpacim, Fpyrma ocyatecTaimeT MOHIITOpHHF cTpyKTypbt KarmTana C HCHOnb30F3aHlbeN1 

KoxixtmulleHTa 1,01111 3aemHblx. cpeacrB. KoNiximmieHT paccmiTbwaeTcq KaK oTHoweHne cymmbi HHCTOH 3a/1011)NeHHOCTH K 

06LIterl BefibiLimbe KarmTana. lincTan 3a,a0MKeHHOCTb npe1crar3nsieT c000rt cyMMy 3aeMHbIX CpeaCTB, yKa3aHHyFO B 

KOHCOMUTIp0BaHHOM oTHere 0 (1)HHaHCOBOM H0J10-ii<eHHH Fpyrmbl, 3a BblHeTOM aeHeitcHbIX Cpe,I,CTB. O6ruasi cymma KarmTana 

paccmarbwaeTcq KaK anulorlepubiri KarmTan, orpaweymbni B KOHCOJilialp0BaHHOM oTneTe 0 itilmaHcoBom nono>KeHm4 

Komnam411, M1-0C cymma n4ICTOrl 3a.a011)KeHHOCTFL 

K03CIMIThLtHeHTb1 /Kum 3aemribtx Cpe,aCTB HO COCTOWTHFO Ha 3 1 aeKa6pB 2012 roaa H 3 1 aeKaopg 201 1 roaa npHBeaenbi 414rwe: 

	

31 aercaopsi 
	

31 AeKa6pw 

	

2012 
	

2011 

3aem time epeAcTlia (111pHNicqamte 16) 

geirewiihic epeAcTlia 1,11,1X 	)K1-34113a51C111-1,1 (111)1INICL1111114e 	14) 

(18 514) 

12 632 

(15 577) 

25 572 

(1411eTa51 	 5111101:11hie epeAcTwd 

Kanwrm 

(5 882) 

(205 636) 

9 995 

(200 033) 

11-roiro Naninaa (211 518) (190 038) 

1:03(1)cpumileur a0.1113aemilbix cpeacTri 2,78% 
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FpyrIna «Mocluepro» 

flpomegauom K KoocoatwopoBaonoii 
	

anc000il ovieroocTo 
(13 	 pocerlikKox  pv)aeci) 

Ofixiarnememeo no hpeouniam 

B COOTBeTCTBITH C Kpeaftram 	Fpynna noaaepKitBaer OFITHNIall6Fly10 crpyKTypy Karurraaa flyTeN1 orcnea<neaH1151 

Tpe6oBaHr11: 

• M[IKCHAIanbHbui ypoBeFu, 4NCTbll1 cpilHaFicoBbiri Liam- EBITDA: 

• ypoeeruz, EBITDA / Hpouern- Hble pacxoabl; 

• MHHIIManbHblN ypoee HE, BblfLiwinBaembix COaCTBeHHbIX ma-repuu bHbl X aKTHBOB. 

3TH Tpe6oBaHne BK.ruovalor B ceom 06a3a-renbcTea no Kpe,JVITHbINI corilaureHHam (cm. Hpume,lame 16). Fpyurta 

COOTBeTCTByeT BHCLIJHITN1 Tpe6oBaHrtsum K KamiTaTy. 

(ii) 	Tpefioaauun 3aKonoda111e.memaa 

Fpynna 06si3aria coCialoaaTb cleaylorulle Tpe6oBamts K aKutioHepHomy KarniTany, ycraHoenenHble 3BKOHOJATeJlbCTF301■1 

POCCIHICKON (IDeaepaH1111 B OTHOLLIeHlill aKurioHepribix olquecTe: 

• aKWlOHepHblO Karim -ma He MO)KCT oblTb meHee I 000 MHHHMaJlbHbIX pa3mepoe 0[1.11aTbl Tpyaa Ha aaTy perocTpauun 
06LuecTea; 

• ec.Tur aKunouepribir, KarifiTa.T 06ruecTea Cialbrue, gem ,IIICTble aKT[IBbl 06LuecTria, TaKoe OoruecTeo aO.TOKHO yMeHbLIIHTb 

CBOrlaKutionepurari KannTan ao Be:111911Hb', He flpeBblwalowdi ero uricTbie aKTIIBbr, 

• ecru' MNHNMa16Hb111 pa3peureHHbl0 aKunorlepHblii KanuTa.ii 60.11bllle WICTLAX aKTHBOB 06urecTea. TaKoe 06urecTeo 
110,ELICACHT JI IIKB11,BaHli H. 

Ha 31 aeKaopm 2012 roaa Fpynna co6ThloaaeT npuBeaeHrible ebane Tpe6oBaHuW K aKnuorlepHomy 

flpometiaoHe 6. 	Onepatuth co C13513aHlibINIII cTopouanin 

CT0p0Hbl C414TBIOTCA CB5F3BHHbINIII, eCJ111 OVIVI HaX0aSITCA noa o6unim KoHTpo.lem, Will oaria [13 CT0p0H HmeeT B03M0)KHOCTb 

KOHTp0J111p0BaTb apyryro cTopoHy, HIM moweT OKB3b1BaTb 31Ta4uTear.,Hoe B11115thlle Ha nplummaemble elo peruerma )Io 

r3onpocam 4111HaHCOBO-X0351riCTBeHHOrt aCATeJlbHOCT11, 11:111 ocyurecTruniT6 coemecTrimil KOHTpOIIb. Flp[I paccmoTperum 

B3aHNIOOTH011lelThrl C KaKaoil [13 BO3M0>K11b1X CEMBHHI,IX CT0p0H npuHrImaeTc2 BO erwmaHlie '3KOHONIWIeCK0e coaepwaHne 

Tamix B3B11MOOTHOLLICH116, a He TO.11,K0 [IX 10p[I,q[PieCKa1 cpopma. 

OnucaHHe xapaKTepa EnammooTHowermil meway CF3A3aHHblM1111 cToporiam11, C KOTOpbIMH Fpynna ocyurecTensaa3Haq11TellbHble 

oneparum B Teqerme OP-IeTHbIX nepHaaor3, 3BKOWHIBILIHXCA 31 /lerca6pa 2012 u 2011 FF., ruin C KOTOpbIMH HmeeTcs 

3Ha4rrre.1a,Hoe ca_lbao pacueToe no cocTosmino Ha 31 aeKa6pm 2012 roaa H 31 aeKa6pa 2011 roaa, npeacTaeneHo HvoKe. 

OAO «Fa3npom)) sense-rya oKoHuaTearmori marrepmicKoil KomnaHneli OAO «Moc3Hepro)) B Tetierme TeKyLuero IA 

ripeawayurero OTHeTHbIX nepuoaoe. HpaeriTenbcTeo PoccuricKoil (Deaepaurua ABBAeTCA OKOHLIBTeJlbH011 KoHTponupy[oureii 

cipywrypofi rpyrinbi B TeueHue TeKywero 11 ripeabulyfftero OTHeTHbIX nepno,aoe. 

(a) 	Onepaquu c rpynnoti Fautpom u ee aceouuupoaaunbt► u Romnanuu.stu 

[pynna ocyulecTensaa cneaymunie onepauou C [pynnoll [a3npoM H ee accorumpobaHm.imit KOMnauvoim (npeanpusrnammir, 

• axo,aaurrtroricn noa oarrum Rom-poi-1ml): 

BrapytiKa 

	

3a roa, 	 3a roa, 

	

3aK01-14111311111rICH 	3a1:01-1911BWHIACH 

	

31 aeKa6pH 2012 	31 aercaopa 2011  

TC111-1013a54 aoeprom 	 568 	 532 

7).fieKTpo-Hieprosi 	 396 	 400 

Flpovag riblpV9Ka 	 39 	 15 

Itroro 	 1 003 	 947 

Pae.V0(161 

	

3a roa, 	 3a roa, 

	

3a1:01- IIIBLULIVICSI 	3aKoutionwiliica 

	

31 aeicaope 2012 	31 aeKa6p0 2011  

Pacxwirilia To (80 469) (77 804) 

Yeayro oxpaom (7) (7) 

Flotcylwa aacKapoaoeproo (2) (7) 

flpoome ouepa000mibie paexox,1 (791) (368) 

1,1roro  (81 269) (78 186) 
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Upyrinia <<Moclilepro» 

11 pi! Nteva iirtu K F;(01comiatipoBaHHoil 
	

HaticoB00 OT4eTH0CTII 

01 mil_i_:1(Hr,p, 	 h v OJIeii)  

flpomc onepaunoiwkie pacxoabi 3a roa, 3aKoH4mewHilcm 31 aeKa6p51 2012 roaa, no OAO “HeqrrsHor) 	Kororoe 

HI:. I f•I:2 I 3:31 accolwiipoliaHHoil KOMI ra I I I lei' OAO «Fa3npow, coc-raunan 283 NUM. pyoneil (3a 1-011.7  3aK0■ 	I I 

31 icKai)psi 2011 rola: 267 mail. p■Ci_icii). 

Ounancoebre doxodbi u pacxoabi 

	

is 10;1, 
	

3:1 (Qt. 

	

1:11:1111`111111111111 C51 
	

1a RUH4❑ lilllli{ICSI 

	

31 tckafipsi 2012 
	

31 	21111 

01111:111::: , IsIds: 	161 
	

586 	 36X 

(1-)1111:11k.:: , 1:1)h.: p:ILA0.11,! 
	

31 

1111C taSI C \ 	 (1)I111(ificoablx a0x0,30n 
	

617 	 368 

(13,111-1aHCOBble ,10X0A,b1 3a Foal'', 3aKoH90BLunecA 31 aeKa6ps 2012 roaa H 31 aekaopm 2011 roaa, CBSI3aH1,1 c onepauwiNlit c 

OAO «Fa3npo15aHK)), Koropoe ABASeTCA accommpoHaHHort KONinannefi 0A0 (<Fa3npom)). 

Ocmanmu no pacaernam 

	

OCTaTOK no 
	

OCTaTOK no 

	

pacHeTam Ha 	pacHeram Ha 

	

31 Aeica6pH 2012 
	

31 aelca6pa 2011  

ABanelo no Kan nTa.moomy cTpoHTenbc1 	 12 676 

1.4HBecTHHHH 	 4 495 	 - 

AcrieWM,ie CpeACTua 11 IIX 3KBHBaaeHTbl 	 I 607 	 9 546 

ToproHaa H opoLiasi  ,-(cOirropcKaa 3a1o:r 	) o 

FITOTO aKTHBOB 

TOpF0BaN N npogasi Kpe;Kropexast 3a.?IOJI)KC'HHOCrb 

VIT01-0 06H3aTeJII,CTB 

 

	

423 	 264 

	

19 201 	 9 810 

	

(3 943) 	 (750) 

	

(3 943) 	 (750) 

 

 

 

F10 COCTOR H H1-0 Ha 31 Lie 'mops! 2012 roaa OCTaTOK TO1110BOrt H n p04eOae6HTopcK011 3aaon>NeHHOCT11 110 

0A0 «Fa3nponi6aHKs, KoTopoe flailfleTCA accourniposaHria Komnarmeri 0A0 «FmnpoNi», cocTaBJIBeT 128 man. py6ae41 

(31 aeKa6ps 2011 roaa: 96 Mali. pyoneri). 

OCTaTKH aeHMHbIX cpeacrB Ha 31 aeKa6ps 2012 roaa 0 31 aeKa6ps 2011 roaa CB513aH61 C onepaunsMI1 C 

OAO «Fa3nporH6aHK», KoTopoe HEE-mews accoutinporiaHHon KONInaHHeri 0A0 «Fampom». 

HrlsecTHHHH Ha 31 aeKatips 2012 roaa npeacTarunuoT co6o0 AC410311111 B OAO ala3npom6aHK)>, KoTopoe SIB.TOleTCA 

accounnpoBarmok KONInamieri OAO «Fampom». 

Ho COCTOSH111-0 Ha 31 aeicaops 2012 roaa OCTaTOK TOprOBOO H nponeri KpeariTopcKon 3a101OKeHHOCT11 no 

000 «Fa3npom mewperHoHra3 MocKHa», KoTopoe SIBIHIeTCSI accouimpoHarnion Komnarmen 0A0 «Fampom», cocrannseT 

2 367 NUM. py6aefi (31 aeKa6ps 2011 roaa: 735 MAH. pyoneri). 

(o) 	Onepauuu c K.110 ,1e6b1.1111 pyKoao0au4u.au compyanuKa.au 

KTIFOLIeBble pyKosoanurie coTpyaHHKI4 	 CoBeTa anpeK-ropoa 11 FlpaBlleHHA Fpyrinbi 	 cneap-mtwe 
BO3HarpaKUel-11131, KoTophie BK111-04eHbl B pacxoabl Ha ormaTy Tpyaa nepcoHalia: 

Pacxodbl 

  

	

3a roa, 	 3a roa, 

	

3aK011411BWIIIICA 	iaM01-1411BLUIACSII 

	

31 aeKa61A 2012 	31 aeica6 542011 

	

(96) 	 (146) 

	

(II) 	 (2) 

	

(3) 	 (46) 

	

(110) 	 (194) 

Ortja-ra 	a H ripem OH 

OP-INC:ICI:11H H3 COLIKL11,110:2 C'maxooanoe H ooeciic ienne TpyAoRoro Cor,laweilom 

Boivtarpa-)KActimi, cHwianibte C pacTopwennem Tpv;totioro Aorouopa  

111- 010 

 

 

Ha 3I aeKaOps 2012 roaa H 31 aeKa6ps 2011 roaa 3a o 	el-IHOCT6 no pactleTam c KIIFC-ieBbiNni pyKOBOJMIMI\111 

coTpya 'maw( oTcyTcmyeT. 
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Fpynna «Moc)nepro» 
11pnme.lanna k 1:01-1C0311 

	
lialiCOBOO OTWTHOCTI1 

(Ho 

3tairld 

Cymma 
noarien110r0 
iaiima la roa, 

aa KOH." 1113111tifien 

31 ack.a6pci 2012 

Cymma 
Floay4enn1110 

3ainla 3:1 roa, 
ianla Will 

31 atch-aiipsi 201 1  

Ocra-ron7 no 

pacneram na 
31 aen.a6pn 2012 

OCTaT011:110 

pacveram Ha 

31 aen.a6pn 2011 

/10.11-0Cp04411ble 3a11NICTBOliall1151 1 700 1 700 

HT01-0 1 700 1 700 

(e) 	Onepayuu c nponu.nu oihnecnumnu, Komnpo.lupye.nbotu encydapcmeoat 

lincl)op•antin, npeacranaeHrian ninKc. He BK:HoHaer Lit ce6a onepanmi 11 °cm-nal no pacHe-ram C Fpynnon Fampom a ee 
accouunponamabimn Komnanumm, TaK Kat: am HIA)opmannn pacKpbrra a Elptimenanim 6 (a). 

B pamKax onbn(Hon xoasificrnennon 11e51Te.16HOCTI4 [pynna ocyarecrunaa onepanini c npoHilmn oomeci- Hamn, 
KOHTp011Hpyemb11■111 npannreabCTBOM11 POCCIACKOrl CDeepall,1111. 

Bnipyqua 

3a roa, 	3a roa, 
ia FC01-141IBIllilii 
	3a1C0F141113111firiCH 

31 aeNatipu 2012 
	

31 aelca6pn 2011 
7llekTp031-lep11131 81 658 73 454 
TewloBasi :)Hcprlth 54 300 58 927 
1-1poqam Bbipr-lica 2 116 1 733 
11Toro 138 074 134 114 

Pr/croon/ 

3a roa, 
3ak01141181111111CH 

31 aocatips 2012 

3a nu, 
3airoH911BW111 fICH 

31 aercaOpsi 2011 
TpaHcriopialponKa TeHnormepl'IlH (19 647) (26 465) 

Pacxox,( Ha HpHo6pe-reHme TC1-1.110410n H 3.11eKTM14eCICOri meprum (9 920) (10 836) 

11.naTa 3a aamiluticrpupoRaime pl,n(Ka ueicrpomleprim (1 234) (I 	154) 

Pacx(mbi Ha 60,2(onoTpelmet(He (1 	197) (1 	112) 

Ycflyrii oxpatibi (373) (335) 

Pao; ()ALIA Ha TO11.1114140 (130) (144) 

YcAym Ho o6eCnc4eHHl0 l'io:Kapnok 6e3oriaciwcTH (60) (75) 

Ilpo, 62 onepauHougme pacxwthi (756) (915) 

thoro (33 317) (41 036) 

Ounancoebie doxodta u pucxodbi 

	

3a roa, 	3a roa, 

	

3aN01-14HBlIlliff CH 
	3a1:01-1411BWHOC$1 

	

31 ama6ps) 2012 
	

31 aelca6psa 2011  
ctninaHcontde aoxoah(  

LIncran cymma clmnancontax aoxoaon 

°mama" no pacnerna.it 

	

OCTaTON no 
	

OCTaTON no 

	

pacHeram na 
	pacHeram 

	

31 aen.a5pn 2012 
	

31 aerca6psi 2011  

493 268 

493 268 

p 	 Topocasi '3a110.1iKelIFIOCTV, 

cpcAernia H 14X '41:131113a2ECIf 11A 

18 425 
4 675 

17 032 

14 206 

523 

flpo,(He 000p0H- Hhic 523 

[iron) a ICTIIROB 23 623 31 761 
Toprollam H ripmamKpemiropeKam r3a.10:1>KCIIHOCM (3 461) (8341) 
111- 01"0 06513aTC.IbCTB  (3 461) (8 341) 
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Fpynna «Moclnepro» 
Flpurnevaima K KOHC0.111,111POBaHli011 

	
nanconai OTrIeTHOCTII 

(R N111.1.10oliax_pncenricKil. 

❑pwnevanne 7. 	OCHOBHble cpeacTna 

Ilepent(enemum lleluquila 

Ocrarm: 'la I sumps 2011 F. 

FIOL'(■1!.1,:11112 

TidtTh! i i:si 

FIcpc iii,  :1 

").61m116:1106t makomietmoil 

,,1,11) 1 0 hut' i [1 (,) 0(3-bek-ram OC11013111,1X 

(TC11:1 B. 11.Tilli,ICIII-161X B CtIC 1 Wi 

ill:i 11BiBi. Ilpe,,11111311;1'1C11111,1\ ..1.151 

npr).1.r,Krr 

Ilepc,(wia if aKrU Bh1 , pe;10a30a4elmb1e 

:1:64 nporJaw0  

Ocrarorc Ha 31 ael:a6po 2011 r. 

OfTaTOK Fla I armapo 2012 F. 

IlpHo6peTelp He Aogeptiert KONA riatillti 

flocTyrule(061 

131,166111S1 

FlepeAtiqa 

3:1111■41411aumi HaKOH IeuHON 

amop-r03a0t6( Ho 66-bet:Tam ocilowibix 

epeAcrri. riepene:leuradx B coexaB 

aKTPIBOB, lipeximilage(an_dx ;(1151 

ripo,aa>K14 

flepeAa,la B alcuinbi, npe.tia3Hageu (we 

Anse (ipo,ia)(cu 

Ocrarol: Ha 31 ,lek.a6po 2012 r. 

3.-13101sin 
cu0p);Neiiii41 

Malarial-1 II 
orpopyilaaanac 

flepcarrroanhic 
flpaaac 

11Claitcpmelinoe 

pairreobCTRO 

1(10 453 65 784 10 894 5 107 20 925 203 163 

8 4 23 390 23 402 

(130) (34) (5) (94) (I) (264) 

6 	191 8 879 211 1 889 (17 170) 

(482) (22) (7) (511) 

(1 672) (96) - (1 776) 

104 368 74 511 11 100 6 891 27 144 224 014 

104 368 74 511 11 	100 6 891 27 144 224 014 

53 1 682 1 735 

46 I 365 17 968 18 380 

(554) (263) (64) (77) (1) (959) 

471 3 368 632 1 284 (5 755) 

(131)  (1) (132)  

(97) - - (97) 

104 103 77 669 11 668 8 463 41 038 242 941 

HaKortielman aitopinultmux (61:171041111 ooemelienue) 

3,1aBlifl II 

coopya:cana 
>FIa IIIHlI hI H 

a6opyiroaaHlte 
Ilemplararra 

cern 
Flpa•tic 

BC pima 'we 
crr011TcjiheT130 

Ilrora 

OCTBTOK. Ha I rumps] 2011 F. (12 423) (7 609) (2 518) (2 136) (253) (24 939) 

1-1a4Hcnel(0(.61 amory(63a0(61 (6 233) (4 413) (1 347) (I 048) - (13 041) 

1-3616H-rmi 28 17 2 46 93 
71ttmulla(661 (lawn:lei-moil 

amorrmal(66 00 oftelaam OCII0B(11,1X 

cpeacTR. Heparej_temmix B cocrari 

al:THROB, upcmia3ilage)(01,1x ,,,061 

ripoaa-,K0 482 22 7 511 
Y661-roK OT 06ec(teuell(61 66-beo-011 

ocilow(hIli epeAci-B (I 343) - (I 343) 

OcraroK ila 31 aeica6pa 2011 r. (19 489) (11 983) (3 863) (3 131) (253) (38 719) 

OCTaTOk Ha I sothapa 2012 F. (19 489) (11 983) (3 863) (3 131) (253) (38 719) 

amopi- 63au(6( (6 333) (4 719) (I 428) (1 	236) - (13 716) 

E31,161,Frror 198 107 42 47 394 
73:11,11■11,11(BIBISI 	11a1:011:1C1-1110(1 

amorra3aHria la) aither:Tam ocilow(mx 

cpeAcrti, 	 B coeTaB 

al:7111301i, 	 ,12151 

rip02(a-,K14 131 I 132 
13occrailmi.i•,161c 	OT 

06CC11,e11C111-151 01, 1,e1;1013 001013111,1X 

cpe;lcrii 16 16 
/161,1TOK 	011eCljelie111151 001,eKTOB  

0C1101311 1,1X cpeAc-rn (I) (320) (4) (336) (661) 

OCTaTON Ha 31 ieKa6pa 2012 F. (25 494) (16 914) (5 233) (4 324) (589) (52 554) 
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rpynna «Moe)'Repro» 
Fl p it m ey a MI si K Kolico.filotipoBaiiiiori 

	
Ha HCOBO{l 01- 4emoCT61 

mHa3HoHax poccuileKn\p■6.1e41) 

lluernau oa,~ulHcO&JJI enummoemb 
3aal111si 11 	N1a 	 I IC peAa 	e 

cuupy:+zellusi 	o6opylonanue 	eeTH 
Ilpoune 

Ileia BC rulle1111 OC 

C r polo eabC F110 
HITO11) 

Ha I 	suniang 2011 r. 88 030 58 175 8 376 2 971 20 672 178 224 

Fla 	I 	Aei;; pa 2012 r. 84 879 62 528 7 237 3 760 26 891 185 295 

Na 3 1 	1,si;iiipsi 2012 r. 78 609 60 755 6 435 4 139 40 449 190 387 

1114C111Wi ihmancmum cmou.uoemb fie) yaema nepeouenKu 

3aaHHH 11 	Nlauumbu 
coupywenum 	o6opy,ionanue 

IllepeAaTuulibie 
ce-ru 

['Pogue 	
Ile saueputennue 	

Nroro
C rpoirre." hCIBO  

Ha 1 smilapH 2011 r. 32 934 43 522 1 719 1 995 16 383 96 553 

1-la I 	slumps] 2012 r. 36 467 48 581 I 705 2 610 22 244 11 1 607 

Fla 31 ;Ick-a6pm 2012 r. 32 792 46 497 1 674 2 949 33 284 117 196 

B CTOHMOCTb HOCTy11.11elitill BKnFOVeHhI Kaninann3upoBaHHble ftpoueHTb1 FIO 3ailmam B cymme 926 M.311. py6aell 

1 675 Num. py6ae0 3a roabb 3aK0114HBWIleCA 31 a,eNaops 2012 roaa LI 31 aeKa6pm 2011 10,3a, COOTBeTCTBeHHO.  IA 

oripeaeneHlui cymmbi paCXOJOB n0 3a6mam, Koropme noaaewar Kanirrasni3auHu, ablau ItCH0.11630Balibl 110pMbl Kaurrar043aun0 

8,98% Ft 10,75% 3a roam, 3aKoH4nBwHecsi 31 aeKa6pa 2012 roaa 11 31 aeKa6psi 2011 roaa, COOTBeTCTBeHHO. HOpMbi 

Kan VITaa 143aunu npeac-raaaHroir co6o0 cpearlea3Hewernible qmicruLiecKile 3arpairbi no courBerc-rayton(um 3arimam Fpyrnibt, 

ncnonb3yembim B -reLleHne nepuoaa. 

OCHOBHble cpeacma He npeaociraBarlanCb B 3an0r B Kaqeci- Be ooecneiteHmi n0 6aHK0BCKHM Kpeauram fpynnbl 110 COCTOAHHFO 

Ha 31 aeKaopsi 2012 roaa LI 31 AeKa6pH 2011 roaa. 

(a) 	Tlepeouentat 

Fpyrina 113mennaa yverHylo nO.TIVITHKy B OTFIOLHeH1111 OCHOBHbIX CpeLICTB II HaanHam C I sHaapil 2007 roaa nepewaa c 

11C110.11b30BaHLIA MOae.111 yge-ra no cenecTovimocTit Ha ucnoab3oBarine moaeau nepeouemm B UenAX npeaocTaHaernisi 

110J1b3013aTellAM OTHeTHOCTH 60.Flee LIOCTOBepHOL1 imci)opmaumi 0 CTOHMOCTII OCHOBHbIX cpeacTH Fpynnbl. 

OCHOBHble cpeacma. npeac-rameHrible Bbl we, 6131.311 nepeoueHeribi He3aBucHmblM11 oneH111nKamil FIO cnpaaea.311130r1 

CTOHMOCTH n0 COCTOAH1110 Ha 31 aeKaopm 2008 roaa. 

B 2012 roay Fpyrina npnw.aa K Bb1B0,3,y, LITO 6allaFICOBaLl CTOHMOCTb OCHOBHbIX CpeLICTB CylLteCTBeHHO He OT.11114aeTCA OT 

cnpaBeaanBori CTOHMOCT11, onpeaeneHHoii Ha KoHeu npeamaymero OTrIeTHOF0 nepnoaa, TaKnM o6pa3om, He BO3HMKJ1O 

Fle06X0,3HMOCTL1 B npoHeaeHnn nepeouemm no COCTOA111110 Ha 31 aeKa6ps 2012 roaa. 

(6) 	Teem na oliecueneuue 

Flo coc-rosiHnlo Ha 31 aeKaopm 2012 n 31 aeKa6pm 2011 roaa Ipynna npoaena ariaan3 Ha.1111,111A Hp113HaKOB o6ecuerleHum 

aKTHBOB. [pynna npn3H2L1a o6ecueHenue BbIBOXIMbIX aKTHBOB Ha OTLIeTHy10 31aTy B pa3niepe 661 WM. py6. 

Apendoeaumae )(Mum, u oliopydoeauue 

[pynna apeHayeT Hp0H3BOJCTBeFIFIble 3.3aH1111 11 000pyaoaaHue no HeCK0.11bKHNI aorouopam (Innimicouoil apeHabl. B KOHLle 

CpoKa aperiam no Ka:Ka0My 113 ,aorouopou 	 HmeeT npaso BblKy1114Tb COOTBeTCTByFOLUHe 3aH1111 11 000pyaoHaHne no 

BblF0,311011 ueue (cm. HpHmeaaHne 31). Ha 31 aeKa6psi 2012 roaa ,u1c-ras OaaaHcoHam CTOHNIOCT6 apeHaoHarnibix 3aaHnii 

o0opyaor3aHl1m cocrarmaa 252 Milli. pyonefi (31 aeKaOps 2011 roaa: 230 Milli. py(5.3eil). 

flplimegautue 8. 	IlliBeCT1111110HHaSi co6c-rBent1OCTI, 

2012 	 2011 

OeTaroK na I miRapsi 	 792 	 898 

cupauexumoil croHMOCrU 	 - 	 (61) 

(45) 

Oe-raToK ua 31 aeicaOpu 	 792 	 792  

Ilepe;taua H aKTH Bla. upeA0a3Hauefunde A.-15+ ripo;urA<ri 

CripaHeammui C1OUMOCTb 111113eCTIMHOHH011 CO6CTBeHHOCTII ppyn rlbl Ha 31 aeKaopm 2012 roaa cocTamula 792 man. pyoneil 
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Fpynna «Moc3ilepro» 

HpitnievanlISI K KOHC0.111111p0BallHOI1 	HaHcoBoii OT•leTHOCTII 

(13 N111:1:1 110Ifx pocemIcKnx  py6:ier 

(31 LteKa6p5i 2011 roaa: 792 WEL py6ler4); cripaaeaam3as CTOHMOCTb paccquiraHa C yrIeTONI Tel-met-11_1Hr, Ha low Hlie 
KommerrecK-oVi FleaT311)K111110CTI1B 2012 roay (31 aeKa6psi 2011 roaa: TeHaeHH,111 B 2011 roay). 

,a0X0,11b1 OT apertabi 3a FO,abl, 3aKowitirllunecsi 31 ueKaOpB 2012 roaa 0 31 aeKa6pq 2011 roaa, COCTaB14.111 80 mAH. py6aert 
103 N1J1H. 	 COOTBeTCTBeHHO 11 6131.1114 orpaweHrA B KOHC0.1110111p0BaHHOM OTtleTe 0 COBOKyllHONlaoxoae B coc-rane nporieii 
abipyi KM. 

B Tex cAygmx, Koraa [pynna BbICT■ naer B Ka,lec-rae apevaoaarens, MIIVIHMajlbHblfi pa3mep Oyayumx apeHaribtx rmare-A:ef-i 
no 3abLarogemibum aoroaopam onepauttormori apeHabi 6e3 npaBa aT/Cp011HOT0 HpeKpamemai cocramseT: 

	

31 aeKa6pg 
	

31 leica6pg 

	

2012 
	

2011 

McBee oaxoro roaa 	 78 	 108 
OT roaa AO 1154TH .ACT 	 - 

CI-11,1We EINT1-1 :ACT 

IITOTO 	 78 	 108 

Ilpumegantie 9. 	Fpynna Bb16161TIICI, npeautaniageiltiam JAM npo3a-Aai 

(a) 	A tillIUGbl, npeana3nagename Arm npoaa.neu 

	

31 lek-aopsi 	31 ueKa6psi 

	

2012 	 2011 
Oc[ 	!me cpeacraa 1 544 1 700 
1411BecTHIU101110151 CO6CTuelitiocTI, 32 42 
11Toro 1 576 1 742 

(6) 
	

O6N3antelbcntea, apeanamayeaubte dam npodamu 

 

31 aelcafpsl 
2012 

31 aeKa6pm 
2011  
301  
301 

OT.110>I<C11 	itailor0131,1C 06513at s' 	a 268 
iiT0r0 268 

B TeLielme roaa, 3aKorrthBwerocs 31 aeKaops 2012 roaa, [pynna Haxoannacb B npouecce pearunau00 Hellp0(1)1111bHbIX 

aKTHBOB. Talcum o6pa3om, 0613eKTb1 OCHOBH131X CpeACTB Ha cyMMy 97 NUN. pyaleri 11 1111BeCTHITHOHH011 CO6CTBeHHOCTI1 Ha 
cymmy 0 WEL py6aeri 6b1J111 nepeaeaeribi B cocraa aKTHBOB, npeaHa3Ha1Iermblx J.1111 Hpoaa>KH (3a rou, 3aKOWHIBW1111C11 

31 ,aeKa6pR 2011 roaa: 1 776 M.1111. py6nek H 45 maH. py6aeri COOTBeTCTBeHH0). 

Ha 31 aeKa6ps 2012 roaa Fpynna yvvrrbiBa:la aKTMBbI, HpeaHa3Hatiermbie arm Hpoaawri, B cymme 1 576 mart. py6aeri 11 

coorBercmytouve Hm o6x3aTenbc-raa B cymme 268 NUM pyaneil (31 aeKa6p 2011 roaa: 1 742 mini. py6.3efi 11 

301 MJ1H. py6neil cooTammermo). [pynna Haamipyer nporram aaHHbie 0613eKT61 Flea,B1OKI4MOCTH B -revel-me 2013 roaa. 

B Tevemie roaa, 3aKoHmiBinerocH 31 aeKa6psi 2012 roaa, [pynna Hpoaana aKTI1Bbl, npearm3Haqemible arm npoaa)K0 Ha 
cymmy 252 M.F1H. py6aeri H oTpa3Kaa npHOurn:, B pa3mepe 501 1\1H. pyoaeil. co. Flprimegamie 26 (B -regeHne roaa., 
3aKOHBvmwerocm 31 ,aeKaopfl 2011 roaa: 818 m.FIH. py6aert VI 536 WM. pyonen. cooTae-rc-raeH0o). 

flpumevaline 10. 	3anacbi 

31 aercaopsi 	31 
2012 

e a6psi 
2011 

TO1U114110 4 478 4 994 

Chtpbe H paexcvowe xiaTepHLubl 2 058 1 847 

I Ipolue 3ifilacu 39 

[IT 01-0 6 536 6 880 

Cbmbe H pacxoauble NiaTepHasibt OTpaiKeHbl 3a BbIlleTOM pe3epBa 110,J ycTapeBaHne 3anacoB, COCTaBlIBIlleF0 10 WM. py6aert 
12 ma H. pyimeil no COCTOA H1410 Ha 31 aeKaOpq 2012 roaa H 31 aeKaopsi 2011 COOTBeTCTBeHHO. Cnocauue 3anacoB H 

BOCCTaH013.1eHHe pe3epBoB orpa:KamTcs B coc-raae paCX02,0B Ha Hpo,lHe maTepHaAbl. 

3anacht, naxoammnecs y Fpynnbt He 06pemeHeHbi 3a.;101-013131111i4 oosnaTenbCTBaMN. 
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Fpynna «Moc3nepro» 

nplinievamisi K KoHcanHaupoBaHHofi clmHancoHori OT4eTHOCTI1 

(11 %1O4' maN poccHiicim 

Illpumegamie 11. 	ecuumn 

	

31 aeKa6pu 
	

31 JeKa6pw 

	

2012 
	

2011 

;-1,3:11LitHi i,1 13 0A0 “I'a3Hpom6a1IK» 

13eKccia OA() (kA1n,(11a-baHK» 

4 495 

338 

4 833 

14H(l.mrsiaurm 0 Kpc.urrHom, Ba.F1FOTHOM 14 flpOLICHTHOM pHcKax., KOTOpb1N1 Fpyrina HoaHepraeTcA B CB11311 CO CBOHNIII 

HHHecTuumim npe.H.sraHaeHa B FlpHmeHaHHH 30. 

ilimmegaime 12. 	ToproBaH H npoyam ae6wropcKasi ilax) 	HHOCTb 

31 AeRaopsi 

2012 

31 aeKa6psi 

2011 

ToprowaR ,aciwropcKasi 3aA011A<CI 	OCT', 23 047 21 380 

Flpogam Ae6ff•opcKasi 3uoii)Ke11nlocTr, 3 132 4 021 

(13tHialicoBbie aKTI4E3b1 26 179 25 401 

Allaucolikic 111ne:K.14 HOCTaBLIHIKaN1 H HpcAo 	avemilite pacx0Abi 2 220 931 

1-1.11C K Bo3NiemeHin( 206 235 

FlpeLlonnaTa no um-toms:I, Kpomettalora Ha HpH61,6u, 150 115 

Ilpovam aeintropcKasi 3aitorn-KeHiloc-rb 2 387 470 

11-roro 31 142 27 152 

060p011ible aK mum 29 610 27 147 

I3Heo6opm Hble aKtV1B1,1 I 532 5 

11Toro 31 142 27 152 

OCTaTKII n0 cHeram ToproBoO ,JeoliTopcKoil 3aa0.3)KeHHOCTI1 oTpa)ceribi 3a BbIrleTON/ pe3epna HOJ o6ectieHerie, Koropbal 

COCTaBJ151eT 3 508 M11I1H. py6,9ert n 2 516 MJ1H. py6,961 n0 COCTOAHHFO Ha 31 ,ieKaops 2012 ro,ua n 31 aeKa6p11 2011 roaa 

COOTBUCTBeHHO. 

OCTaTKH PO cneram npoveri ae6nT0pcK0n 3aa0THKerwocTH orpaweHbi 3a Bbl ,leT0M11 pe3epna 110a o6ecuenenne, Km-opt:Ail 

cocTanmier 109 NUM. py6rler1 H 211 MJ1H. py6neil HO COCTOSIH1410 Ha 31 AeKa6psi 2012 roan H 31 aexa6pst 2011 roaa 

COOTBeTCTBCHHO. 

11H(1)0pMaLIH11 0 noaHepweHHocTH Fpyrinbi KpCaHTHON1y H BUFOTHOMy pHcKam, a TaKwe 06 )7%1-max OT 06ecuenennsi, 

KoTopbie CBSI3aHH61 C TOprOBoO 14 npoHeil ae6HTopcK0N 3a,a011NiCHHOCTb10, pacKpbmaercH B FlpukteHanun 30. 

Ilpumoialme 13. 	ilpo4ne aKTIIBIA 

31 aeKa6psi 

2012 

31 ,lercaopsi 

2011 

Ilpogne HHeo6opoTHme aNT141361 

AK M11131, CIp031Te.lbeT330 KOTOphIX (11 	a 	- 	p0B11210Cf, HpaRHTem,cmom 	NIOCK1-3131 523 

aKTHilid 396 503 

11 micc [multi 223 - 

(1)11HaHconbie aKT11131:31, 11NIC1011311e0I 11 1131:111111414,24:111 npo,la-At 9 9 

FlpogHe 131ieoC)opo-nibie aKT11131,1 2 570 I 722 

11-roro 3 721 2 234 

Flpoque o6opoTHwe aNT14Bbl 

A KT1113131, c-rpokrrem,emo KoTopi,ix 	}HHaHCH poll 	cb rlpal3kTe.Ihc rBoV r. MOCKBh1 523 

Hp0,141e  O6oporHMe aKTHBbi 393 751 

['Toro 393 1 274 
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Fpynna qMocinepro» 

Flimmevatilm h KoricoatumpoBaumoi 	HalicoBoil CITY eTlIOCTI1 

poccartooix py6ileit) 

BKJ1FOLlaFOT KpaTKOCpOiubti H ,3,0111-0CpOLIFIbIrl HaC c aBaHcoB Ha riptio6perenne OCHOBH6IX cpeacTe B cymme 

2 575 WIN. py15361 it 1 477 MJ1H. py6.3eri r10 COCTORFIIIFO Ha 31 aeKaops 2012 roaa in Ha 31 JeKaOpsi 2011 roaa 

COOTBeTCTBeHHO. 

HHBeCTIILI.H11 B COCTaBe npoLnix BHe060pOTHbIX aKTI1BOB BKIROlaK)T aoarocpwiribie eeKce3s 3A0 (KAJ1b(1.1a-BaHK)) B othueri 
cymme 223 MJ1H. py6,3e0, co cpok-om noratneHits B nepeort F10.:10811He 2014 roaa 

C HFOHA 2005 roaa Fpynna HaLiaaa cTpotiTeabCTBO 110,1CTaHL11111, KoTopas FIO 3aBepWeHHI1 panoT oyaeT COBAleCTHO 

11C110J1b30BaTbC51 Fpy111100 it HpaBlITe.ilbCTBON1 r. MOCKB61. (1.4tHaHenpoemite bCTBa pacripeaeattreabH0F0 6aoKa 

661110 COBN1eCTH6INI, 3aTpand oyayT pacripeae3eH61 meyKay ytiacTeytoL1111N111 B Hem cTopoHam 11 nocae ero 3aeeptHerms. 

06s3aTenbCTBO nepea ripaintreabeTROM F. MOCKBbI cocTaeaseT 523 NI 1H. py6.ler1 11 oTpaa<eHO B COCTaBe npotie0 

KpeaoTopcKori 3a11031iKeHHOCTI1 H Ha4i1C_IeHHbIX paCXOJOB. 

flpnviotanne 14. 	AeweiKuble cpeacma H HX 31:131113a.leHTb1 

	

31 aeKa6psi 
	

31 aercaopst 

	

2012 
	

2011 

ae0030TH1 o nocrpc6oRai1kot 10 521 23 526 

OeTaTtot Ha CstaKoeciatx oleTax 2 111 2 046 

Moro 12 632 25 572 

,FleFI0314Tbl ,TTO riocTpe6oearms KBallwpitunpyloTcsi KaK 3KB11BalleliTbl1eHmHbtx epeacTe, ecsui neptto 	o ,JaTbl FIX noraweHns 
cocTaHmeT He 6o3ee -rpex mecsuee. 

Hrapopmai.ais 0 aenonrrax ao eocTpe6oearins H npnmertmembix K FINIM npouerimbix craeKax: 

baritc 

31 Aerca6pm 2012 31 AeKa6pst 2011 

% OcraToic Ha eseTe % OcTaToic Ha c.leTe 

OAO «C6ep6a0k.  Pocam» 7,30 4 672 

OAO aAiimida baf1K» 7.60 4 242 - - 

OAO “Fa3ripom6anK» 4,40 1 607 7.78 9 321 

OAO «Bang BTb» 7,78 14 205 

VIToro 10 521 23 526 

lipnmelanne 15. 	KannTaa 

(a) 	1/mamba-I aanunun u luuccuounbth ()aro() 

110 COCTOSIHHFO Ha 31 aeKaops 2012 roaa o6wee K0.,111(1eCTBO 0613S1B.fleliFIbIX 0661KHOBeHHbIX aKuiiO cocTaeameT 

39 749 359 700 aKuiiii (31 aeica6ps 2011 roaa: 39 749 359 700) HOMIlHaAbHOri CTOIIMOCT61-0 1 py6m, Ka:Kaas. Bce 

ebtnymeHHble 0661KHOBeHHble ataimi 110.11-10CT610 ormaLienbt. 

flepacaTe3H O6bIKHOBel4HbIX arum') HMeK)T [-maw Ha nonygeHne aneitaeHaoe B yeTaHoeaermbie cpotoi H [Intim roaoca. 
ycraHoriaeHHoe KaK 0,1,14H FOJ1OC Ha aKLI1110, Ha c06paHvisx KomnaHitn. B OTHOWel1H11 Tex aKunO KOMIlaHl111, KOTOpb1NIII 

eaaaeer Fpynna (CM. moKe), ece npaBa npeKpalueHbi ao TeX nop, noKa 3TI1 aKunn He oyayT riepeebinymertbi. 

9.1/uccuoumair ()caw) B pa3mepe 49 21 3  N1J1H. py6.3eil npeacTaroiseT c000rt rtpeebtweHoe CyMMbl aeHe-,KHbtx cpeacTH. 
OT ebtnycKa ycraeHoro KanoTana. Haa CFO FION111Ha.11,HOH CTOHNIOCTb10 3a no-le-Tom onepautioHHbix inaep:KeK. 

COCTaBFIBILIFIX 7 mart. py6rie0. 

(6) 	Coficniaeunbie aKuuu, abusiat.lenume y aKauouepoa 

CoCicTeeHHble aKutin, BblKyRileHHble y aKL1110Hep0B, Ha 31 aeKaCips 2012 roaa it 31 aeKaOps 2011 roaa cocraetimt 871 m3H. 

py63e0'. 

PyKOBO,ICTBO KOMF1a111111 He npurts30 OKOHLIaTejlbliblX pewertitn FIO 110B0ay onepauit0 C CO6CTBeHHb1N111 aKUHAM n.  
BblKyruieHHbINIH y aKuHoHepoe. 

(6) 	Pelepaia 

Ha 31 aeKaops 2012 roaa pe3epebi npeacTaeaeHbt pe3epeom n0 nepeotteHxe ita cymmy 3 wilt py63e0 (31 aerca6pg 2011 roaa: 

3 NIIIH. pyoaeii), KOTOpb10 51B.1151eTCH pC3y11bTaTON1 yseTa CIWIHaHCOBbIX al:THROB, nmeFotunxcs B Haawittit 11.31 npoaawit, no 
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Fpynna (<Moc3neprn» 
Flinoievanna K Noncoatunponannoii 

	
nanconoii OT4e1-10CTII 

r0cc0iichmx 	6.1c0 

cnr:1e7 -0 -106 cio0NioLlt 0, a ia8m(e pe3epBom no nepeoueH8e 061,0KTOB OCHOBHLAX cpeac4B B pa3niepe 83 778 NUM. py6.4e0 

(no pc .16T,1TaN1 aesrenbHoc4H 3a 2011 CI)HHaHCOBblri 1-0,3: 84 834 Num py6.4e0). 

(2) 	,z_lueudeudbi 

19 111-0H51 2012 ro;aa 06uttim co6pamem aKLIHOHepOB 61,1110 nplIFIATO peweHHe 0 (31,041a re ,1IIBH,I0H,10B 110 pe3y.4b4a4am 

AesureAbHocril Fpynnbi 3a 2011 FOB,. Pa3mep 051,A13.3eHHbIX J.HBHaeFLIoB n0 aKIJHAM 3N1HTCH1,1 COCTZ:130J1 0,03 py6:351 Ha aKult(o. 

npll 3TOM 06mas cymma afIBtiaebuoB cocramseT 1 	188 NUR. pyoJefi (no p,.;■.16TaTaN4 ,JesiTeAbliOCTVI 3a 

2010 CilliFIBHCOBbiti roa: 0,02 py6,4H Ha atatmo, npH 3TOM ootuam cyntma allfMlaCHJOB coc-raBitia 792 Num. py6.461). 

PeweHHe 0 Bbm.iare ,3111311:3e13;30B 3a 2012 L1314HaHCOBbI41 F0,3 6y,10-1-  HpHHATO 06LI1HM COorallife \I a8unoHepoB B mae-IttoHe 

2013 roaa. 

11Runevanne 16. 	KpeanTbi a 3arunbi 

B ,JaH NOM npnme4aHtm conepAcHircs IIH(4)opntauHm 0 aoroBopm.48 yCJI0BMIX npeaocrameHusi [pynne npouem-Hbix Kpe,airroB 

3ailMOB, Koropble yLHITI,IBBIOTCA no amopm3Hp0BaHHort CTOHNIOCTIL 

31 AeRa6pu 

2012 

31 ,lerca6ps3 

2011 

,i10.1rocpo4thble 3a111MCTBOBaNIIVI 

1le06CCI1C4CIllible oamcolicKne 8pe4,04bt 9 916 5 223 

06,mrailmt, ni,mynionthie 6e3 00eelle'lel1H51 5 000 5 000 

Ilpogne 3aI1McTBOBauI1 1 700 

Moro 16 616 10 223 

Kparicocpoquble 06H3a -reAbc-ma N KpaTKocpormasi 4acTb ,Eio.nrocpoqumx 

3aumemoBaH11fi 

Tekytuam qacrblICOileCIICHCIIHMX CrailKoucKtix KpCaNTOB I 427 571 

"feKy111aa vacm oarittranuil, BbIrlytuelmbix 6e3 o6ecnemeHHH 471 4 783 

114(ro 1 898 5 354 

(a) 	YCAOGUJI 1102111Uel11111 do.lza u 2pagn4K tviunie.nceii 

YCJ10B1151 ripm3neriewtH 8peanroB 11 3ailMOB, He 

IION111- 

cialiKa 

noraweuvwx Ha oriel-14>w 	y8a3aHbi HtrAce: 

31 ieNa6pH 2012 	 31 _ieNa6pg 2011 
Cporc 

0.3aTewa 
CTOVINIOCTI, 

ba.3a0coRa0 110MN11 a51 h11aH 
CTORMOCII, 

ba.nalicoisasi 

CTOWSIOCTI, 

Ileo6ecne.ielinhle 

6a0Km3cK0e 
Kpeinti-bi 12 379 11 343 6 087 5 794 

EURIBOR 

61-11-11Iap06a Evo 6M-,2% 2021  6 425 5 782 2 465 2 329 

3M) RKpeati4 EUR113012 

AIT111:03-11, Killi), hipo 6M+1,95% 2024 5 389 5 001 2 691 2 490 

3A0 “kpe;104 

Arp11i<020, KI-1611 hip() 7,2% 2014 504 500 868 912 

3A0 c,KpeaOrr EUR1BOR 

Arp0K0:0,1■411i» Elipo 6r,v1+1% 2026 61 60 63 63 

06,30rantitit, 

Bbwymemn,le 6e3 

o6ee0oiennsi 5 471 5 471 9 783 9 783 

06:11,11-at111011 	1,1ii PocculicK110 

BblflyCK ,NI,3 

06461-atimomibtri 

py6:-, 

PoccniicK011 

8.7% 2014 5 000 5 000 5 000 5 000 

in,mycK No py6:0, 1,0% 2013 471 471 4 783 4 783 

lipowie 
3atINICTI101111111131 I 700 1 700 

000 <<rampom Poccialefoal 
'meprox(nAiiiir” p P. lb 

l',,c,:itiki,4iii 

7.25% 2022 I 048 I 048 

()AO ‹,01:-2›) p, l,.11, 7.25% 2021 652 652 

11-roro 19 550 18 514 15 870 15 577 
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Fpyona «Moclnepro» 

flporsieriannw K Koncontunpooanoon (inthaoc000ii OT4eTHOCT111 

(ionax pocculicKitx pyCieSi) 

flpnnieganne 17. 	06n3ale.111,CTBO no nomarpanoentinm patio-runKarn 

Fpy nna (tH4HaHcitp)eT HCHCHOHHblri RaaH no Bo3HarpawcaeviK) paooTHKKoB no OKOH4aH1114 Tpy JOBOrl aeaTeabHocirt (I 

nporpammy nencHOHHbIX nocoonn, KoTopme pacripocTpaymeTcR Ha 5oabwy (o qacTb nepcooa.ia Fpynnbi. Flporpamma 

ocHoBaHa Ha HCFICHOHHONI 11.1aHe C YCTaHOUCHHIDIMH B3HOCaMli, KoTopasi 1103B0.11HeT pa60THHkam BHOCHT13 B HeHCHOH111,11.1 

()orT1 HaCTb cBoen 3apa6oTHoi1 nnaTb1, rim( 3TOM 3KBHBa9CHT11\30 Cy VIM) BlIOCHT [pynna. YripariaeHne naaHom ocy urecTB.Hier 

HerocyaapcTBeHHbin neHCnOHHbIN (/0H,11• 

;IAA 130J1■1CHHA npaBa Ha yHacTne B HeFICHOHHOM RaaHe C ), CTaHOBACHHblk111 B3HOCaM11 COTpY4HLIK ao.a)KeH y.ToBrieTBormTb 

011peae.leHTIbIM BO3paCTHIAM KpilTepnsum It TpeooBanimm K Bb1C.Tyfe aeT. MaKcilmaibHo B03‘10)KHaS1 CAMAIa B31-1000B 

orparntgeHa n 3aBlICHT OT ,10:TiKHOCTIlcorpy,alirma, 3aHumaemon 11M B Fpynne. 

B 3,011011HeHlie K CyLITeCTBy1-0111eMY HCHCHOH1-10M:, naaHy C YCTaHOBIleHFIbIN111 B3HOCaVIII B Fpynne CYLLIeCTBYK)T HeCK0.1bK0 

naaHoB, H005111111X xapaKTep rumna C yCTaHOBIleHHb11111 BbIrmaramic ,rlonoaHliTeJlbFlble Bb111.11aTbl nenclioHepam 

peraameHTHpykyrcn K0.1.11eKTHBHb1M aoroBopom 11 apyrnmil aoKymenTamil. OCHOB1-1b1MH BbinaaTamil nO JaHHOMM a0FOBOM 

SIBJ1Y11-0TCA H00061151 [(pH yxoae Ha neHcmo H maTepitanbHaa HOMOLItb. 

1 AHHapfl 2012 roaa BCTy1114J1 B cHay HoBbifi K01111eKTHBHblk ,u or oBop. gaHHblii naaH lie npeaycmaTpnBaer HHKaKI4X 

Cyl_HeCTBeHHL31X 113MeHeHlTil HO cpaBHeHmo C npeablayuinm. 

Cymma KomneHcaunri yB011e1-1Hb1M paooTHHKam, BbirmarieHHbix Fpyrinoii 3a 1-0,11,131, 3aKOW.111BWHeC51 31 ,JeKaapi 2012 roaa H 

31 aek-a6pH 	2011 	roaa, 	cocrarinaa 	36 	Mn-1. 	py6ndi 	14 	108 	MJ1H. 	py6.1e6 	coorBeTcTBelmo 	H 	obilia 

KOHCO:111,a11P0BaHHOM oTrieTe o coaoKynHom ,FloxoAe B cTaTbe vacxoabi Ha 01111aTy Tpyaa nepcoHaaa». 

31 ,lerca6pil 

2012 

orpax eria 	B 

31 ,EleKa6pH 

2011 

c-roumocil, He 06eCile0eHlib X 	ancupouai I IICN1 o6a3aTe.lbcTB 310 278 

Flp(431(amioe 06543a-re:memo no wiamam c 	 'mu:Kamm 310 278 

1-Ictipv(30ainuii wayaplimii (yObrroK)/riptionin, 

c-rommoci- bilpouLnix ycAvr pa6oTrm-ol) 

(5) 

(63) 

6 

(63) 

11T01-0 (ilicToe 0603aTellbeTBO no B03HarpaNCJICHBAM paooTnalcam, npa3aaHaoe B 

KolicoottailpoRaariom OT0CTe 0 CIMH0HCOBOM no.loweHna 242 221 

(a) 	Ihmenenum a mei:yawn cmou.nocinu otinmneftbane no nannam c yonanoartennbatu annvunnamu: 
2012 2011 

()6543aTcm,c-ruo no wia0am C 	 BbiruiaTaN-04 Ha I 341113401 278 300 

C-rwimocn, rlponiaLlx ye:1yr pa6()T0uKon 25 23 

to HCHCHOHHI,110 ofisHaTe.lbc-ruam 23 21 

p (430 am I bie a layapH 	.y6brTKH/(r l pi46bul 	) 13 (23) 

CTOHMOCTb TeKy1MIX yCjIyr paOoTimKOli 8 8 

Bbtruiamemmie Kom0clicaumi (32) (41) 

B:Hisitme Cel:BeCTpa H Hp0H3Be,TB:1111bIX paoicToti no Haw 	0porpamme (5) (10) 

06S13aTellbCTBO r10 naaaam C ycratioc..newimmti B601.111T0MB Ha 31 fleicaopa 310 278 

( 5) 	 PacroON, I:num:enemata a npuOto.lu tutu yinanmax 

3a roa, 
3ak0114111311111ACSI 

31 lerca6pH 2012 

3a roa, 
3aK01-1411BWIlliiCA 

31 ama6pi 2011 

13hrKwulhielioco6visi 36 108 

Flpoi (am to HeHeHOHlibIN1 o6H3aTe:mcmam 23 21 

AmopTmatIvul cTokimocrvt ripouubtx y(221yr pa6oTHHKoti 20 18 

CTokmocTi, TeKyLuvix yeftyr pa6o-FluiKa 8 8 

gmcmiii ahryapublii yObrroy(TeKymero ro;ia 4 I 

G10141\1001, upoluitAx vc.lyr paCiariikwori 3 23 

13:insume CeKBeeTpa H upow(neAcimbix pacLicToR Ho 0c0cHomio p Tammc (3) (6) 

Moro 91 173 
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Fpynna «Moclnepro» 
panievaaaa K KOHC0,111:111p0Bal-11-1011 

	
taacoaoti urvelinocTa 

(B Mn.I.IN011£Ix pocc611eK10; 

(e) 
	

AKnvap!lbw donywenum 

OCHOBHble aKTyapribie aonytneram Ha OT'ICTHyhO 	erapa-,KeHbi KaK cpeaHeineewermbie Bea WII4Hb 

Ounalicoabie donyuwituN 
31 3eKa6pu 

2012 
31 ,leKa6ps1 

2011 

"IHCKOHT0pOlia111114 7.00% 8,50% 

YpO1iL'111,111-1(1):0111110 5.50% 6.00% 

3apaooTi1oiliulamt B 6■21yi11em 7,50% 7.50% 

Yrie:104mme pa3Niepa IICHCNN B 6■.:■ iitco 5.50% 6.00% 

(ii) 	,,le.Itoepa(buyecKue ()onyti(enum 

Jonytrietore no }poem° yawomentrii: ommaaembin ypoeeHb TeKriecTH nepcoHaaa H3meHsieTot B 3aBlICHMOCTH OT BbICTIVFIA 

COTpy,.11111KOB OT 25% B FQJ JAB COTpyJFIHKOB, npopaooTaewnx I roa, Hp146.1111311TellbH0 JO 7% B FOJ a,1151 Tex, KTO 

npopa6o-ran 20 H oonee J1CT. HO cpaeHeHmoc npoulablm roaom tt3mettetate B a.onyuteHmix Ele3 Hag I1TejlbHbl. 

floKa3a111e?7lt friencuoimoc-o 60312LICIlla: cpeaHtill eo3pacT ebixoaa Ha IleHCHFO coca-mil-me-I 62 rona anq Nly)KHHH H 58 JleT Anst 
WeH11311H. Flip11(5.11H3HTellbH0 TOT iKe eo3pacT ebtxoaa Ha HeHcitto obta HCF1011b30BaH B npeamaymem may. 

TC16,711101 clrepamocmit: yp0BeHb cmepTHocial B3SIT N3 Taaattubt cntepTHocTH poccuricKoro rOpOJCKOF0 Hace.levalm 3a 1986-
1987 rr. 

(2) 
	

HernopuvecKue damtbie 

31 aetca6pg 
2012 

31 ama6p51 
2011 

31 AeKa6psi 

2010 

31 3eica6ps1 
2009 

310 278 300 245 

310 278 300 245 

1 (10) 18 (3) 

31 aelca6pm 

2008 

482 

482 

42 

1lpHrie,nelwas1 CTOHNIOCTI, OCUI3aTCAIXTli rlu n;IaHaM C 

yeTallowietunAmu Bbiniuram6 

jecimuner cla0114106 

Koppem- HpoR8a 06m3a-resiv,crn 110 nC1-ICNOHHb1M BIAILIaTani 

Ha OCHOBC olibrra 

B 2013 may Fpynna npeftnonaraeT BlieCTH 43 Milli. py6.1e0 B FleFICHOHH611-4 nem C yCTaHOBIleHliblk114 ebtrutaTamit 

flpiunevanne 18. 	Topronaa H npovam Npefurropocam 3aao.rmennoc-rb 

	

31 LieKa6psi 	31 aeica6psi 

	

2012 	 2011 

ToproBasi KpeatcropcKam 3a,10:0KCIAHOCTI, 

lipovasi 8pc,-aropek-am 3a.awrxemioc-rb 

6 

3 

722 

313 

9 

4 

165 

717 

astmal-ICOBble oosnareabel- Ba 10 035 13 882 

A Bauchi liwirieinible 2 506 3 235 

11 poq as( 8pe,-uff0pCKLIA 3zt-tox,Keilitocri, 3 304 2 566 

Moro 15 845 19 683 

KpaT8oepo4uhie 06543a-re 	beTii'd 14 720 18 936 

/11(virocp0,011,1e oCisnaTeJbeTlia 1 125 747 

11Toro 15 845 19 683 

Flpmas KpeattTopcKag 3aJO.)KeHHOCTb B cocTaee (1)11HaHCOBbIX 06513aTeAbCTB Bicuokiaer KpeaviTopcKyK) 3aJOIliKeHHOCTb HO 

ripHoopeTermao oCybeKToe OCHOBHbIX cpeacTe B cymme 2 571 1\11111. py6.3e0 Ha 31 leKaops 2012 roaa (31 JeKa6pm 2011 roaa: 
2 468 MJIH. py6.1e0). 

flpoqa8 8pext-ropcKa8 3aJOMKeHHOCTb B cocraee HetimHaHcoebix o6A3aTeat,cre eKavogaeT Hgc no aeaHcam B cyntnte 
2 168 M111-1. py6eert Ha 31 JeKaopm 2012 roaa (31 aeKaopst 2011 roa.a: 1 487 NI.AH. py6:iefi). 

1/14opmautis 0 noxiep:Kemioc-rvi Fpyriribi BBAFOTHOMy plICKy H pHCKy HeaocTaTKa AHKBHJHOCTH B 4acT0 ToproBo0 H (Torten 
KpeauTopcKort 3aJOIDKeHHOCT14 pacKpm BaeTcsi B H p11MeiaHNN 30. 
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2012 

OcTaToK tia I wimps{ 
	

93 

1 3e3epuhi. 	 OTHe'l1ION1 ro,yty 
	

120 

tictio:1630Bapphie 13 (yrgeTuom i 01y' 
	

(138) 

Pe3ep1-31,1, Roccra0o1KICE11161C 6 OT,ICTIIOM 10,1y 
	

(8) 

Oc-ra -roK Ha 31 aercatipsi 67 	 93 

Ha 3I neKa6ps 2012 roaa c(PopmpoBaH pe3epB no cyaeoubim pa36npaTenbcTBam Ha cymmy 67 WEL pyariell 

(31 aeKa6pH 2011 roaa: 93 Mali. py6.1161). OCHOBHaA Liam pe3epea OTHOCHTCA K ticKam, flpeLHABIleHHIAM KomnaHneil 

OAO «MODK» Ha cymmy 28 Mali. pyoneti H 000 «[IpecTvph- Hmti npoeKT» Ha cymmy 30 WEL py6flefi (31 aeKa6p9 2011 roaa: 

74 win. pyEleri H 0 Mali. pyaneri COOTBeTCTBeHH0). 

flpnmeganne 21. 	Bbinyvica 

2011  

71 

117 

(95) 

3a rca, 

3aKoo9mtiuniiicu 

31 aercaopsi 2012 

3a roa, 

3aicou9uBwiliicsi 

31 aerca6psi 2011  

Fpynna «Moclnepro» 
nponlegamoi k 1:01-1C0.1111:111p0B111-1110C1 

(B vI IL 1_ I ii(111i1 \ 00CC1111Ck11N 

nanconoii 

Hpumolanne 19. 	KnemyropcKail 3a/Kowennoc-rb no npoinim na.riornm 

31 3eKa6psi 

2012 

31 aeKa6psi 

2011  

279 

129 

25  

433 

ac- K ywiare 

Kpe iitiopeKam laTtoimet-tmocib 110 01,11,1Cile111151■1 IIa COltlia:lbtioL criaxona(Rie 11 ooecrie 

1<pe . 111 opelk- 513:i.to.rit(e00ocri, 110 1-tmory Ha timvtueemo 

Kpe, (11 opc..asi  yd.to. 	 110 upoqiim 0a:ioram  

11T01-0 

 

801 

206 

103 

10 

 

1 120 

npnNtevaHue 20. 	Pe3epnbi 

aleKTp(31-Iep11131 

TCEISIOBaSI 

1-1pcplam Bbiprika 

11-roro 

 

85 816 

67 694 

3 629 

157 139 

 

88 715 

69 544 

2 860 

161 119 

  

flpoiaa Bbtpritca rionrielia OT apeRabi H ycilyr 

oKa3TTBaembix Fpynno0. 

no Bo,aocna6>BeHmo, pemoHTy TexTHTHecKomy o6c.3y-ft<HBaHmo, 

FlpumepHo 5% 11 6% Bblpy4KH OT pea,TH3aulm IneKTpomeprtin 3a 10,11.1, 3aKow(BwHecs1 31 aeKaops 2012 roaa H 

31 JeKa6p5i 2011 I-0,1A, COOTBeTCTBeHHO, OTHOCATCA K nepenpoaarxe KynneHHon 3.3eBTp03ueprini Ha OHTOBOM pbIHKe OP3M. 

flpumeganne 22. 	MaTenna.rumble 3a-rpa-rm 

  

3a FOL1, 

3atiOli9t1BWIliiCH 

31 aercaopsi 2012 

83 339 

10 001 

1 199 

1 003 

95 542 

3a rog, 

lak011.111BWI4rICSI 

31 aeica6pH 2011 

Pacxo;uT Ila Tortinian 

0pHo6peTelme TellioBori 

l'acx0x,10a BoaonoTpeCue[the 

Pacx- oAbi is iipo iHC maTepmui hi 

11T01-0 

ppqecKoil 

 

78 861 

10 843 

1 166 

1 110 

91 980 

  

DrieKTpimecKasi 3neprusi noKyriaeTcH B OCHOBHO Ha OHTOBOM pbIHKe 3.3eKTpo3Heprun H MOLUHOCTH. 
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Fpynna oMoc3ilepro» 
flpilmevalmsi K Koncw-matipoualitioil 	1111COBOrl OV4eTHOCTI1 

(13 v0.1.10011ax poccHileicHx p)6 0e11) 

11primevarnre 23. 	lipoque yc.iyru HOCTaB111111:0B II 110MSUVIIIKOB 

3a roa, 
3a1:01-191113W1-16CR 

31 aeKa6ps3 2012 

3a roa, 
3aKOH911BUIIIIICA 

31 acK.a6psi 2011 

Haora 30 ax‘n4Hocfp3iponamie 3.31111<a xich-rpm 1 234 I 154 

Ye:3\TH 110 orma11113010.01 H Ho;t09c ooeccoacHHoH130,1bi 972 383 

Ye;I III oxpam4 483 441 

Yeayr- H 110 piopKe 300 300 

Yeayi -H 4p0HcHorrra 260 192 

YeaV1-11 CCpTIHIHIKaimki H Th-ClICpT1131,1 219 171 

Yea WTI c93303.1 106 90 

YeavrH Ho ooecne9c1111io nowapHohl OC30nacH0c4H 69 80 

Hpwl 	ye:1)TH 293 304 

3 936 3 115 

1-1J1aTy 3a a,amtwitcrpapoBaHite prruKa 3.rieKbpo30eprim COCTaB:1511-0T rula4caoi OAO “Aamunlicrpalrop TOpFOBOil citcbembo> 
3A0 «ljem-p et)111-1aHCOBbIX pac9e4o13)) 3a vcayrit no rmobeaermro pac4ebo0 Me*.Kly y9acrwocamli pbnika 7.0eKrpo7Heprttn. a 

TaKwe rina-rew0 OAO «Cnc-remubM onepa-rop EJHHOil 7neprerw4ecKon Cl1CTeN,160) 3a ynpaHaeHne peammaron pa6o-rbi 

renepnpyto3unx aKTHBOB Fpyrmbi. 

Ilpnmeilamie 24. 	PacxotAbi na onaary Tpyaa nepcoutaaa 
3a roa, 

3a1 01-1411131M111CA 

31 aelca6pu 2012 

3a roa, 

3akOW1111311111171CSII 

31 TteKa6psi 2011 
Onma 4p)vta HepeoHa.30 6 714 6 502 

OT'IlleaellIOI Ha coumul3,11oe crpaxonamte 11035 -ce 	'11He 1 497 1 298 

Pacxo11,1 Ila 06yrICHHe 107 60 

PaCX0,2Thl Ha OCHHeCTIICHHoe IINTHIIIIe 101 99 

Pacx0;33,1 Ha .006p090:Hame me,011131313cN-0e crpax013011He 101 98 

13E4x0,0111,1e 110i:061154 36 108 

Amop-rmall,1451 CTOHMOCTIT npoulabix yc0)4 pa6o4111313-033 20 18 

Grollmoc4134eKyluns. ye0yr pa60-1413woll 8 8 

1-131c44,133 0k-1-y0p1-I-A )151333613-  049e4Hor0133,130 4 1 

CTOHMOCT6 Hpou103,0: ycayi pa(5041iHk033 3 23 

14T01-0 8 591 8 215 

Cpemiecrurcoquari micrielmocerb Fpyrinbi coc-rauseT 8 150 0 8 134 HenoBeK Ha 31 aeKaopm 2012 roaa a na 31 JeKaopa 

2011 ro.3a, COOTBeTCTBeH1-10. 

Ilptimevainie 25. 	Flpoilne onepaumommie pacxo,31,1 

3a roa, 

3a1:0114111311111r1CH 

31 Aelcaopu 2012 

3a roa, 

3a1:01191,1B1111,111051 

31 JeKa6psi 2011 

YObrom: OT ollecuenciwa Toproaort 14 lip 9 	,1eOlfropc13-013 3a. UCIxcc 1 	153 1 	616 

ApeKaHme rura-reaoi 826 680 

10pHinvicoo3e. Kolic 	 H HIHP0pNlaHH011111,1e. ye .4)4-11 762 802 

YOTITOK OT HhflrohrrHH 061,CFCT013 OCII0B111,IN cpeac413 253 74 

Pacx0,414 !fa Hporpammoe 0633o1C'ICIIIIC 210 168 

71)1(0:10THHCCI:HC IlaaTe:K14 69 85 

PaCX0Ahl 1'10 oxpally Tpya0 H TexItHKV Oe10 	ClIOCTH 69 64 

l'aexwur Ha c4p0x0a0313,3: 64 244 

Pacx.0044 no :33 -0r3opam ycryrual Hp090 4pe60130111451 50 83 

baHKORCKIIC 21 41 

Y19,140K 01' ooeciloicHH31 aKTHBOB, Hpea,Ha31109c 	iip0;300301 11 15 

YCii,n493-  04 mmenciwa ellp00ex331130133:40Hmocrii HIIIICCTHHH0111100 )OCr Bel II IOC 111 61 

IlpooHe 105 198 

Ilroro 3 593 4 131 
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Fpynna <<Moc3nepro» 
Flpamevaaam K KOFICOJ1113,11p0BallH011 

	
riaricoRoli OTYCTHOCTII 

(13 N111.1:040oax pocciBiCKBx pynicii) 

ilpnmetianne 26. 	flpogne onepannonnble Joxo 

3a 1-0/1, 

3aKorroouthiicH 

31 aeKa6pst 2012 

3a roa, 

3aKoo9IIouloricsi 

31 aeKa6pH 2011 

(H1p114,131 11 11C1-111 110 X03 	 )pam 

uni, BORIHKa1011111e R pe3yAbTaTe pa3 nimbi TapocimB 0p11 11p0xa1Ke TeriAmeprim 

i'op0.icK0 	BaCesiemno 

682 

644 

704 

619 

)10 \ 0.1  in 131,16 brrml a1111110 11, flpeAliaThaveliBbix ;ON 501 537 

OT pea.Ainaulth mwrepl-ta:1013 38 25 

W11111 11Be riporr3Be;JeliFibix pac,ICTOB H CeKBeCTpa Beila101-11 	P 	P` 3 6 

Ilpovlie 59 32 

11T01-0 1 927 1 923 

Bo3meuteHHe pa3Hrlubi Tapricl)oH up11 Hpoaawe renaolmepriiii ropoacKoroy Haceneritiro npeacraHamer c060N aeriewthble 

cpeac-rHa, no.rlyverifible Fpyrinoti OT FlpaHH-reabc-rHa ropoaa MocKBbI Ha HoKpbrrtie pa3HHLIbl Me;Kay rapH(Pom 3a norpe61lerwe 

renao3Heprw4, yCTaHOBIleHHbirvi JI151 ropoacKoro HaceneHtim, 11 Tapruj)ami) Fpyrinbi. 

ilpnmevanne 27. 	(1)11HaHCOBbIC JOXOrkbl H paCX0j61 

	

31) roa, 	 3a roa, 

	

3a1C0F11-11113W141101 	3111C0111-111BWFICIC11 

	

31 aoca6pst 2012 	31 aeKa6pm 2011 

I:Doiraircoome aoxoabi 

Flpovteirrobili 	110 61_1111:011CKHNI ,71,C110311" raM 1 300 1 190 

j1,0x0abt 0 	143mellerimi 06meniibix Kypc013 tub 	eIpalIH61X Ba211CYF 182 6 

FlpoH He ripolieliTilble 10X0.11h1 126 81 

HTOro 1 608 1 277 

(Irtwaocoobie pacxoiu 
I 1p011,ellT111,1C paCx0,Thi 110 3LIHNICT130131111118NI 	 (926) 	 (1 675) 

Pacx0a1,1110 :11131111ry 	 (26) 	 (19) 

ilpouclirbi 110 ociicNOtilibim 06113aTein,cruam 	 (23) 	 (21) 

PaCX0,11,1 OT 1131lCIICH1154 06MC1111bIX KypCOB milocTpallobtx BamoT 	 (158) 

1-1p0,1He Iip011e1rruble pacx0abi 	 (79)  

3a BI,HIC:IONIKalavra.m3Hpoliaml(dx pone' '‘o 10 3ailmam, CH ' ' 	C KBulimmuipyeN11,1M11 	

(1 873) Utroro 	 (1 054)  

aKTI113aN1B (FlplimeqaiiHe 7) 	 926 	 1 675  

lier-ro-Beaorma (Imoaricoobix pacxoaoo, upoioamrasi B cocraHe npH6buleil 14 y6b1TIC013 	 (128) 	 (198) 

	

3a [-oat, 	 3a roa, 

	

ialcongoouthricsi 	3aKoo911oundicst 

	

31 Aerca6psi 2012 	31 aeKa6ps1 2011 

f ipoi IL:11'11[6W :10x0m,1 

Flpottormbic paex0abt 

tiocras=1 oemprouta npooeurra 

 

1 426 	 1 271 

(105) 	 (19) 

1 321 	 1252 

 

HpOlfell11111ble 00X0Ohl u pCICX00b1, B ne1111110-6CUIU ,11111C 	opAlupoaaunbie no auckuu uKunwou u otisriume.mcniu 

	

3a VOA, 
	 3a roa, 

	

1a1:01-1411BWIliiCS1 
	

3ak01-141113Wilricw 

	

31 aeNa6ps) 2012 
	

31 ael:a6psi 2011  

/7.1eliewuble Cpe1CTRa H HV -HouniasicliThl 

111113CCT1111111( 

0611mreAlicTlia 	bluaem 	 pilT3Hpolian 	moeTH 

iiTOF0 

1 310 
	

1 271 

116 

(105) 
	

(19) 

1 321 
	

1 252 
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Fpynna «Moc3Hepro» 
ripnmegannsi K KOHC0J111aHlp0BaHHO t1HHaHCOB013 OTrIeTHOCTII 

(13 No(sumo, lax poccoiteKto,py6361) 

IlpHmegaame 28. 	Ha.ior Ha 11p11661.11. 

(a) 	Hawk,  au twill:Phut() 

CTaBKa H o a Ha rip06mab Fpynnbl cocmonmer 20% (3a ma, 3aKOH 	-CA 31 aeKaopa 2011 roaa: 200o). 
3a roa, 	 3a roa, 

3a 1:01-1q HM11111101 

31 3eKaopw 2012 
3a KOH '11113111110 CH 

31 aeKa6pu 2011 

TeKVWHN HaJlor Ha np11661.16 

03 31e1111110 1'0;1 (3 297) (1 733) 

113:1111111Ie HagnCnello B ITC;131leel' 	)11114e Heptioaw 1 455 1 854 

Pacxoa no OT.10A.CCHHONly Haaory Ha nputhbulb 
13o311wolo13enticll noccTaHoo.leHoe upokanibix pamou 144 (2 195) 

Pacxoam no Harlory Ha npnobiab  (1 698) (2 074) 

BbroepKa OTHOCI4TeAbH0 3(1343eKT11BHOrli CTaBK11 Ha:lora: 

	

3a roa, 	 3a roa, 

	

3a1■01-1931BWIlilCSI 	3a137011914BWII0CSI 

	

31 rieNa6p1l 2012 	31 aeKaopm 2011 

IpH661a1b a() Haaoroo6.3o)Keima 
	

8 014 	 11 966 

Halo!' Ha Ilpoimiab, paccowra(tHbai 
	

p 
	

(1 603) 	 (2 393) 

1-132131304 14Taemme/ iieoCmaraemble pa3m6H,1 
	

(95) 	 319 

Pacxoalii no Haaory Ha npH6biab 
	

(1 698) 	 (2 074) 

(6) Ha.lozoebra JO(peran cmanwil 6 cocrnaee apogee() omqema n C060tiy11110:11 doxode 

3a 1-0/1, 3a1:011911BWIlfiC311 	 3a roil, 3aKoHnimuthricn 
31 aeKa6ps1 2012 	 31 aeicalipsi 2011  

Ao Halora 	lia3or 	Hocne Haaora 	 HaAora 	Hanor 	floc.rie Haaora 

Y613ITON OT ocieeHeHem64 oirliefaon 
oenown,ix 
Y66iT01: OT 060013011e111153 	milC0131,1X 
aK11411013, IlMe1011111Xe31 B Ha:MAW' ;15131 

ripo.aawli  

FiTOIFO 

 

	

(70) 	14 	 (56) 	 (1336) 	267 	 (1 069) 

	

(6) 	1 	 ( 5) 

	

(70) 	14 	 (56) 	 (1 342) 	268 	 (I 074) 

 

(6) 
	

Ont7ONCe1111bIll mow Flu npuota.lb 

ilpH3nambie OT:10)KeHHble Hanc)roBbie aKT11Bbl H o6513a-renbci- Ba: 

AKTIIBbl 06n3a-rei,c rem HeTTO 

31 aeica6pa 
2012 

31 Aerca6psi 
2011 

31 netca6p3 
2012 

31 aeica6pn 
2011 

31 aeKa6pn 
2012 

31 aieKa6psi 
2011 

06'11°11111,1e epe:leTila (25 491) (25 448) (25 491) (25 448) 

AW11413131, upe,111).13«aqemible 
Aiim rIpo,-Ja-A;), (268) (301) (268) (301) 

14 11130C-r[mtiomiam 

co6cToein locTi, (50) (45) (50) (45) 
Toprowni H IIpO13alI 
AeOvrropeKasi 3a:lo:r -e) (223) (584) (223) (584) 
Topr011051 H [Togas! 
Kpeau-ropeKasi 55 154 55 154 
()Iorn-rre_lbc-roo 110 

130311(11-pawcteliNA1\I 49 15 49 45 

Pe3Op131.1 13 18 13 18 

3ailm1,1 H Kne,;3141131 (207) (59) (207) (59) 
I Iptri 	060p01111,10 H 
olic06opol111,10 OK-mow (98) (181) (98) (181) 

11 poHee 16 39 - 16 39 

133 256 (26 337) (26 618) (26 204) (26 362) 
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Fpyn Ha «Mocluepro» 

Ilpamevaansi K K01-1C0.1111,111p0BaHHOI: 
	

HCOBOii OT4eTBOCTil 

(13 \111.1:111()11;1\ rOCC1111CK11X py6:1a1) 

413meHcHile OTIkiiKeHHOF0 Hasiora Ha npt(6b1.16 B -reHemie OTWTHMX nepHo.a0B, 3aKoH ,H1Buixca 31 JeKaOrm 2011 « 1a n 31 

LEeKa6p51 2012 r (ma: 

31 fleicaopa 

2010 

flp113BaBbl 

B cocraBe 

[v14661.11( 

1113113HaHM B 

cocraBe 

COGCTBe111101-0 

Karorraaa 

Peicaaccu(Imicatiou 
31 aer.a6ps1 

2011 

001013111,1C cpe,acrim (24 297) (1 724) 267 306  (25 448) 

AKT11111,1. upemiamaHeutibie ,71:154 111)0)1M1:14 (117) 124 (308) (301) 

kl 11 Beem I lH 01111asi co6cTiiel I I OCTb (54) 7 2 (45) 
1-oproliag II iipous4 Aelilfropemasi 

32 (616) (584) 
Toprouam H II U Iaa Kpe; 	pcKasi 

311:1011Wel1110e`11, 128 26 154 
06W3aTell1C11.10 110 130311al'pa:KAeli1150.1 

pa60'11111KaM 40 5 45 

Pe3Cp111,1 14 4 18 

Kpe)1,11'11,1II'3a1.1 (31) (28) (59) 

[IpovHe o6opo"nible H BHeouop0THble aKTI (186) 4 1 (181) 

Flpoqec 36 3 39 

Uhroro (24 435) (2 195) 268 (26 362) 

31 ,aelca6pa 

2011 

flpirmaribi 

B cocTaBe 

apiArrail 

flpB3Barum B 

cocraBe 

C06CTBCF1H01-0 

IcanuTaaa 

PeKJ1acclItbNKauH 
31 nerca6pa 

2012 

OCIMBHhie epe,JeTBL1 (25 448) (76) 14 19 (24 491) 

AKT11111,1. 11pCL111a311a,R211111,1C 13 51 11PDXIA■14 (301) 52 (19) (268) 

1111BCCT111_11101111a51C0C1CTBC11110CTI, (45) (5 ) (50) 
'rOprOBaS1 11 11p0gaH ,IleolfrOpe1CaS1 (584) 361 (223) 
TOI'OBaSI H 11110,1a51 lipeA11"10pCKa31 

3a.:101:1:C11110C-16 154 (99) 55 
0651311Teill,C1130 110 B031-1a pawAcHwim 
pao0"11111Kam 45 4 49 

Pe3epRbi 18 (5) 13 

Kpeam- ).1 H 3aUMbl (59) (148) (207) 

11p0411C 060p0'1111,1C 11 1111e060p01111,1C atal1B1,1 (181) 83 (98) 

Flpoqce 39 (23) 16 

11-roro  (26 362) 144 14 (26 204) 

FlpHrHeHaHHe 29. 	IlpH6blab Ha aicuono 

PacHer (5a3oBoii ripm5bum Ha aKumo npop(30e.aeu Ha 0CH0F3aFifill HpHownt, ripligHTaloutefica BliaaeTibuaro 06bIKHOBeHHbIX 

ak- uHri H cpeaue03(leweHHoro KarlitHec-rHa 06b(KHOBeHHI,IX aKUHI3 B oopauleHlut, paCC4liTaHHOF0 HHAce: 

	

3a roJ, 	 3a roa, 

	

iallowHIBWHAcsi 
	

3allow4imunliics) 

	

31 aieNa6pH 2012 
	

31 aelca6psi 2011 

131,111VHIC11111,1C 39 749 360 39 749 360 

HC Ila:11141151 CO6CTI1C11111,1X 	131,11:V11:1C11111dX al:111111 (140 229) (140 229) 

CpeariersiBeweithoe KO.,1119eCTBO 06b1FCHOBel-11161X ai uu0 (B TbICA4 X 39 609 131 39 609 131 
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Fpynna «Mocmepro» 

11 immoral-1mi K KOHC0.3111: 111p0BaHHOrl (pima Hconori OTrieTHOCTH 

mitunionax_poccanicKII\ 

13bniepKa 11pHI 
	

Ip H'1HTaIOOICNCIl Baa.ileAbitam olnoknoBeinikix aKunk: 

	

3a roa. 	 3a roa, 

	

iaiconglIBIllinicn 	3a KO FM FIBIIIINIC11 

	

31 aeKa6psi 2012 	31 acKaiipn 2011 

Cpc_ruleB3Berneill toe 1:0211,1'leCT[10 06111K110Be11111,1X amln 
TblexLiax) 39 609 131 39 609 131 

Ilpn6b1ab 33 °pie-1111.in roa 6 316 9 892 

flpir661.16  Ha  al:LINK) (6a30BaA  H panioaneHnan)(n poccn  py6anx) 0,16 0,25 

Ha 3 1 aeKaopa 2012 H 31 aeKaopa 2011 FF. HeT HOTeHITHallbHbIX 06 b11:130BeHHbIX aKUIIO C pa3B0aHalouthm XN)eKTOM. 

Il[pni► evanne 30. 	(Dunanconme ninci-pymenTm 

(a) 	1Cpeduntabia DUCK 

Iloaeepdicenaocntb hpeduntualty puck),  

BanaHcoBas cTotimocTli CIThHalICOBbIX aKTHBOB oTpa)Kaer MaKCIIMa.116H61N KpearlTHbici prim KoTopomy noaBepraeTca Fpynna. 

MaKcHma.ablAblri ypoBeHb KpealITHoro pucKa HO COCTOHHITIO Ha orrieTHyFO aary COCTaBAS111: 

ha.lalle0BaS1 CTORMOCTb 

31 aeica6psi 

2012 
31 aeKa6psi 

2011 

3aiIM1IbI BbkaaHHbIC 11 ae6nropcicas4 31130.1:1:eHHOCTb 26 179 25 401 

Topronam H npogam ae6nTopercaa 3aao:1)KelnrocTt,(11paiN s,lanne 12) 26 179 25 401 

yaepacitpaenible a0 noraummu 5 056 

(11piimegalwe 11) 4 833 

atannhi (11pLime,lanne 13) 223 

111FlaNCOBble a1C111361, timetowincH B Hall WM 14 JAB ripaulawn (11pnmevalin 13) 9 

Psuiewaibie cpeaci-Ba 11 11X 31:BliBa.ICHTbl (Flpume,faline 14) 12 632 25 572 

11TOTO cininancoBblz alTIMOR  43 876 50 982 

MaKCIAMallbHbal ypoBeHb Kpearrrnoro pricKa FlpFIN1eHHTe.11bH0 K ,3e6wropcicort 3a,30J1)KeHHOCTH 110 TrinaNT BbipyulKH HO 

COCTOSIFIVI1-0 Ha opreerHyuo aary 6b1J1 caeayuounim: 

baflaFICOBaH CTOIIMOCTb 

31 aeica6psi 

2012 

31 aeKa6pa 

2011 

Ten:imam mein na 13 172 14 760 

rileKrpo)nepilla 9 224 6 181 

ilpoqaa 3 783 4 460 

Moro 26 179 25 401 

Aeon -ropbi Ethyrpri aByx OCHOBHbIX Kaaccoe ,1e611TopeKoil 3a,30JIiKeHHOCTII — xleicrpo'meprrla bl TennoBam 3Heprwi — B110.31He 

0,1H0p0,3Hbl OTHOCHTeAbH0 ITX Kpe3,HTHOF0 Ka1ecTBa H KoHueHTpaulin KpeanTHoro pucka. 

ge611T0pCKaA 3a,L1.0.11>KeHHOCTb B OCHOBHOM COCTOHT 113 3a,3,0.AiKeHHOCT11 KpyllHblX, xopoLno 3apeK0n1eHaoBaBrunx ce6a 

KomnaHnri. KoTopbre ripHo6peTaFoT 3.1eKTpnnecKylo H TerumByuo Jneprino. FbaTeA(Haa ncTopHsi 3aF1HbIX KOHTpaFeHTOB, B 

Caere HeaaBHero cl)HHaHCOBOr0 Kpn3nca, noKa3a.aa. ITO PUCK HermaTewecnoco6HocTIT 3aHHbIX KOMnamiii oveHb H113KHrl. 

HatiOonee cymecTBeHribie notcynaTean Fpynnbl OA° «MOK» H 3A0 «LVDP», no KOTOpb1M CyMMa ae6n -ropcKok 
3an0nweHHoc-rn coc-ramina coomeTc-rBeHHo 7 733 WIN. py6.aert H 2 909 maH. pyimeti no COCT051131110 Ha 31 aerca6pa 2012 roaa 

(31 aeKaopm 2011 roaa: 10 684 M.J1H. pyollerl H 2 317 1v1111-1. pyarieri COOTBCTCTBCHHO). 
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Fpynna «Mocluepiro» 
0-P4eTHOCTII 

M41,1: 	 [cli) 

(ii) 	YablIl►tili (on oiiecueneuum 

110 COCTORH I II{) Ha ornerHylo 3,ary, pacripea.eneHHe ToproHoil H npoie11 aeOIITOpCKO6 3aJaliKeHHOCTH HO cpoKam 3,amocTH 

6bmo 
31 AeKa6psi 
	

31 1.1.:a6p9 
2012 2011 

I;a:11111COBIISI 

CTOITNIOCTb CTOIINIOCTb 
()6ecueiteitHe 

Fleiipocpogeimasi 11 	573 16 185 

flpocpoqciinam Ha 0-30 aneii 8 764 6 399 

Ilpocpwienuasi Ha 31-120 tolcK 3 417 48 776 

Ilpocpo, k:HilaA Ha 121-365 ABeii 2 047 720 1 85(1 

11pocpmeliiia,i Ha epoK nofiee ro.aa 3 995 2 849 2 918 2 727 

11-roro 29 796 3 617 28 128 2 727 

B Terletille orneTHoro roJa ,313(HKeHtle no cneT) OLIeHO4H010 pe3epHa 110➢ ooecueHeHne ToproHoil it nponeil ,Te6wropcKoil 

3a,accnKeHHOCT14 661.10 cae,31/1-OLL1,14M: 

2012 2011 

OCTaTOK Ha I mumps' 2 727 1 434 

06ccueliettrte, HpH3ttatittoe 3a r0,1 1 058 1 295 

l'e3epH. uctioa63onaitithi0 3a r0,:1 (168) (2) 

OcraTor: Ha 31 aelca6p1 3 617 2 727 

F1pH3FlaHH131 171 HO COCTOSIMIK) Ha 31 1eKa6pm 2012 ro,3a y6bITOK OT 06eCHCHeH1451 B cymme 3 617 Ntall. py6.3eil 

(31 ,3eKa6p512011 ro,aa: 2 727 WIN. pyale(i) OTHOCIITCA K noKynaTemlm, KoTopbie B OP-IeTHONI neptioae 661.11H IlpH3HaHb1 

6aHKpOTaMH KA 14 Hmenu npo6.3emm C J111KBIlablOCTbK). 

VICX0,aS1 143 CTaTI4CTI4K14 BerinaTe>f<eri npowabix nepHoaoH, Fpynna cnnTaeT, 4TO B OTHOWeHHH Berip0CpO4eBBOrt TOprOBOVI 

ae6HT0pCKOrl 3a30J1)KCHHOCT14, 14.51 I 1 npocponeHHori meHee nem Ha 120 ,3Hek, He TpeCiyeTcs COILIaBaTb CaieBO4vibir1 peep Hoa 

ee o6ecueHeHvie; 79,72 npoueHTa OT BeJ1 14HHbl ToproHort JeomopcKori 3a,flio.[HKeHHocTl1 (31 /TeKa'opsi 2011 ro,3a: 

89,63 npouevroH), BN:1I04aKilueri 3a,a0„TiKCHHOCTI, HaH6o.nee 31Ta4imoro KmTevrra Fpyrinbi (CM. BbIWC n0 TeKcTy), OTHOCHTCSI K 

KAI-Sem-am, KOTOpbile 3apercomei-w,0Bann ceosi KaK HaaeAcHble napTHepw Fpyrmt. 

Fpyrina HCH0J1b3yeT cneTa OileHOLifibiX pe3epBOB JAN °I- pa-Awl-1mi y6b1TROB OT ooecueuemis TOM-0130r' H HpO4er1 aC6HT0pCK011 

3a,3o.nmeHHocTit, 3a Houtionewriem cArlaeB, Koraa Fpynna y6e)K,aeHa, 4T0 B03BpaT ripwiiiTafoulefiCsi cymmbi HCB03MOiKeW, B 

•)TOm cilynae cymma, KoTopasi He MOiKeT 6b1Tb B3bICKaHa, crnricbmaeTcH nyTem HenocpeacTHeHHoro ymeHbweifils CTOHMOCTII 

COOTBETCTByKIIITer0 HHaHCOB01-0 aKTHHa. 

(iii) 	KpeOumnbsti puck., C611161111bIti c Oenencnbotu cpeOenteamu Fpynnbi B Cu ►max u ee Oenom► umu Oo 
6oempeooeu► uE 6 oanKax 

Bce ocTaTKH Ha oaHKOBCKNX cneTax H ,leno3HTb1 a0 BocTpe6oHamis He SIBASIEOTCSI npocpovemibiNiti 1 Lill oCiecueHeHubiroH. 

HmKe npeacTairieH aHaJlH3 OCTaTKOB Ha 6a1INOBCKIIX clieTax H aeF10314TOB a0 Boc-rpe6oBau11s C ToliKil 3peni51 BaLleAmOcTii 

oaETKoB: 

1- 1a3Havme 6aunca 
Peri-mm-01mm 

areliTCrino 
fi PeTIIHI 

31 aerca6pv 

2012 
Pefi mm- 

31 aercaopH 

2011 

OA() ,, Ali bilm-Ball KY,  Fitch Ratings AA'-(rust 5 205 AA(rus) 1 663 

°AO oCoenCianK l'oecrin Moody's Interfax Aaa.ru 4 675 Aaa.rti I 

0A0 .1-a3ivoNiCiaio) Standard & Poor's ruAAA I 607 ruAA+ 9 546 

OAO ‹,A1:-; ,d'occtico) Moody's Interfax A3.ru I 	143 A3.ru 154 

OA() <1-,•aiitc 43"M» Fitch Ratings AAA(rus) AAA(rus) 14 205 

1 -Ipoitie 2 - 3 

114010 12 632 25 572 

KomnaHHH nponoaHT 110:111THKy corpyamiLiec-ma C 6afik.am it, Hvel0w.07■10 BbICOKIA petinifit. KoTopam yrBepw,Jefia CoBeTom 

ThipeKTOpoB 06meci- Ba. 
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Fpynna «Moc3nepro» 
11-1pnvieganaa Koacoaaaapoaaaaoii 

rL 	 ax pos:caiielaix 
naticoaoii OT9CTIIOCTI1 

(6) 	PUCK 3uKauditocniu 

Howe npeaeraBaeHa HH4)opmauHR o aoroBopHbix cpoKax Horawemoi 
	a COB6IX o5snaTeabeT0. Biot-ogasi pac9e-mble 

eymmbl npoueHTHbix nnaTe.:Kdi no COCTORHMO Ha 31 aeKaOpa 2012 roa,a: 

Gaaauconasr  
elm] NOCTI, 

crouNlocrb 
corAa cno 

,torouopy 

0-6 mec. 6-12 NI cc. 

OT 
roAa Am 

2 ACT 

OT 2 46 
3 acv 

ar 3 46 
4 JICr 

04 4 46 
5 .1c-r 

Cushmic 

5 acv 

11C111110113130,11111,1C 

cpm 11 a H coumc 

e6nia reabcota 

f icoocciloicimbie 

(5anKoRcKne Kpemo,i 11 343 14 377 886 869 I 530 1 337 1 312 1 285 7 158 
Oomirauim, nbillyinemible 

0e3 o6eciieqemilli 5 471 6 342 691 217 5 434 - 

Ilpoq He :)amielKoisaialq I 700 2 866 31 61 123 123 123 123 2 282 
ToproBasi H rip0,1a11 

icpcmAropcKari 

3a,ao:rxen I IOC1 10 035 10 035 9 853 182 

II Toro 28 549 33 620 11 461 1 147 7 269 1 460 1 435 1 408 9 440 

1-141:Ke npeacera03eHa HH OpMaLON 0 JOFOBORRAX epoKax norawerlim 	HaIICOBbIX ooA3aTenbCTB, BKIIFO4a31 paciteTHble 

eyNimbi HpOLIOHTHbIX rtriaTeaceri no COCTOAHM-0 Ha 31 aeKaopsi 2011 ro,aa: 

iiaAaticonasi 

CTOIIMOCTI> 

CA Oil MOC11, 

COTA3C110 

im-onopy 

0-6 MCC. 6-12 Mee. 
OT I voila 

Ao 2 Acr 

OT 2 

40 3 
ACT 

Or 3 46 4 
ACT 

Or 4 46 

5 ACT 

CB1,1111C 

5 ACT 

I len pommommAc 

[puma 11 CO1511,1C 

o6sumiTeahroia 

I leok5ecueqeimbie 

inuwoncKlie Kpeaffro 5 794 7 611 372 366 1 047 828 635 615 3 748 
06:ittrawm, Bbinynkemmie 

6e3 ociecrievemoi 9 783 11 498 5 220 256 511 5 511 
Topronasi H npoqasi 

Kpeit“Topckasi 

3a)to.TrwemiocH, 13 882 13 882 13 779 1(13 - 

Moro 29 459 32 991 19 371 622 1 661 6 339 635 615 3 748 

Bee 3TH rpyriribl (I)HHaHCOBbIX 06A3aTeJlEXTB y4HTb1BaK)TCA no ax1opT113HpoBaHHoil CTOHMOCTH. 

BiLVOIMInth TUCK 

(1) 	Ilodeepicemwemb eaworturany pucKy 

31 aercaiipu 
2012 

B enpo 

31 aeica6p51 
2011 

B enpo 

/let ICA< 111.Ie cpc. ic-raa 14 Hs< 11:131,11ialletiThl 

I 1C01)CC11:7 , 101111,ie 6:1111■011C1.31C KpeAturbi 

Cymma no cut o Hmanconom Hoa owem Hit icomnaiiiin 

(11 

(6 

4 475 

26 

343) 

842) 

(5 

5 

794) 

794) 

Ilpon lolopyLni hal 061,01 ;in 	III) itpoHeirra■I 

I I pm] mcmipye 	oithem pit L: 	,), [oil 110 11pOILCIllaNI 

120 

(238) (119) 

06Luasi cymma AaAo.TAcem VIOCTM (118) (119) 

MT-AO-Bea it (6 960) (5 913) 
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Fpynna «Moc3aepro» 
npumeriaunia K Kouico.maimoHaumoil 

	
HaHCOBOl OTWTHOCTI1 

( 	 pyosieri) 

B Te , iLute OTIleTHOF0 nepHoaa nplinierismucb C.fleaymathe oomeHHbie Kypcbi OCHOBHbIX HHoc4paHribix Hai110T: 

 

CpeaHHH cram:a 

 

GraHhza Ha oTHe-rHyro awry 

	

31 aeKatipa 	31 aelca6psi 

	

2012 	 2011 

	

40.2286 	 41,6714 1 eBpo 

31 aeicaOrni 
2012 

39,9524 

31 Aterca6pa 
2011 

40.8848 

(ii) 	 nyecnumme.71)110C11111 

HOBbILLeHHe Kypca py6.0si Ha 20/0 110 OTHOWeH11K) K eBpo HO COCTOSIHIIK) Ha 31 akeKaopq 2012 roaa npHBeao Obi K CHU:I.:CHM° 

Be.,311411Hbl CO6CTBCHHO[O Kanwra_aa H npHoblAH 111111 yowl- Ka aa nepHoa Ha HinKeyKa3aHHble cyMN144. JaHHbIII allaatia 

npoBo,a11.0cB Hcxoam 143 aonyureHm 0 TOM, LITO Bee npo,we nepememible, B LI aC THOCTI1 CTaBKH IlpOLIeHTa, OCTaFOICSI 

Hell3NICHHb1M11. 110Ka3aTeJ111 110 COCTOAH1110 Ha 31 aeKa6pB 2011 roaa aHaBH3HpoBaa11cb Ha ocHoBe Tex we IlpHHL141110B. 

	

31 aerca6pa 	31 aeKa6pH 

	

2012 	 2011 
1-Thpo 
	

161 	 135 

YMeHbWeHHe Kypca py6.11A Ha 2?/0 HO OTHOWeH1110 K EBpo OKa3a110 661 paBHO3Ha4Hoe HO Be.111111HHe, HO 06paTH0e HO 3HaKy 

BillaHlle Ha FlpHBe,aeHHble BbILLIe 110Ka3aTeJ111, HCX0,3B 113 a011yLL1eH1151, 'ITO Bee Hpolime nepervieHHbie OCTalOTCA ble113N1eHHIAM11. 

1aKTIVIeCK0e CHHiKeHlte Cpe,31111X 06MeHHbIX CTaBOK 3a Hep110a, 3aKOHIIIIBLL1111-1C11 31 a,eKa6psi 2012 1-03.a, COCTaB11.10 

flpH6.3113HTel1b110 2% HO OTHOLLIeH1110 K eBp0 (3a FOL1, 3aK011,111BW1111C51 31 aeKa6p51 2011 roaa: 1%), XOT51 paamma meway 

,aByMA (1)aKTH4eCK11MH 3KCTpeMyMaN111 B OTHeTHOM Ilep110,3e COCTaBH1la 11p116:1113HTeJlbH0 9% (3a FO,a, 3aKOHLII1BWItriCA 

31 aeKa6pB 2011 roaa: 11%). 

Ilponeumnbth TUCK 

Cmpymnypa 

Ha OTIleTHyK) aary cTpyKTypa Hportewmbix t HHaHCOBbIX 11HCTpyMeHTOB Epy111161, Crpy111111p0BaHHbIX 110 THfly flpOLI,CHTHbIX 

CTaBOK, 661,111a Cfle,ay1OLHaSI: 

14Hcrpy1eHTbi C 4)11KCHIJOBaliHOCI HpoueHrHoil CTaBKOCi 

Ba1laliCOBaS1 CTOIIMOCTb 

	

31 aeica6pH 	31 aeKa6pH 

	

2012 	 2011 

(13iiimileouble OKTHBIA (11pume4allum 	1 1. 12, 13, 14) 43 876 50 982 

(131-BiameoBble oosnaTeibcrna (Flpktmemaluisi 16, 18) (17 706) (24 577) 

FITOFO 26 170 26 405 

14Hcrpy1eurbi c nepemeHnori c-raHicoii npoileurra 
c1.411[011COIMIC oosuaTemxTBa (11piime4a11He 16) (10 843) (4  882) 

IITOro (10 843) (4 882) 

(ii) 	Ana.m3 nyeemeume:tbnocmu cnpaeeO:meon cmou.► ocniu Ounancoebtx unemppienmoe c (fiuKcupoeunnon 
cmaaKon nponenma 

1-11■11110 He y9411-1,1 nacT 	HaileoBbie al:1111W [I 0631'301 ti 	 oipoBaimoii ciaBKoil IIpoucin0 B ElopHArce, iipe,Themove11110M Th1S1 

HFICTpyMeHTOB, 011eHl1BaeN1b1X. HO CflpaBeaJ114B011 CTOHMOCTI1. HameHeHire Ko-ropoil orpa:Kae4cs B COCTal3e 11p116131111 11:111 

yobITKa 3a Flep1101: 11 He Oflpea.e.3BeT 11p0113B0aHble HHCTpyMeHT1,1 (11pOlbeHTHble CB0111,1) B KaHeCTBe LIFICTpyMeHTOB 

xea.,KripoBaHHN B paN1KaX N10,3e.1111 rleTa 011epaLtHr1 Xea)101p0B0H1151 HO CflpaBe,3.71180171 CTOHN1OCTH. FlOTI-OMy H11KaKHe 

113MeHe(11151 flpOlbeHTHbIX CTaBOK Ha OTHeTHyFO ,aa.Ty He 11013:11151.1111 6b1 Ha 110Ka3aTe:1b 1111661.1111 11:111 yobITKa 3a IlepH03, 

Ana.m3 nyeemeume.lbnocmu nomoKoe oenexcnbix cpeocme no 01111(111C06b1.►1 uncmpymemnam c nepemennon 
cmaeKoli nponemno 

El3MCHe(111e CTaBOK 11pOLIeliTa Ha 100 61a314CHbIX flyHKTOB Ha or9erHyFo aary Hp11Be.a0 Obi K VBea114eH1110 HJ1H yMeHbWel-11110 

Be.011`111Hbl CO6CTBeHHOM KaIIIITaaa Ha CyMNIbl. VKa3a(lHble 1111)Ke. )aHHblii aHa.lu3 npoBoarnol 11CX0111 H3 .1011y111eH1151 0 TOM, 

BTO BCe npo,Hie nepemeHubie, B 4aCTHOCT11 06MeHHblil K)pC 11110CTpaHHbIX BaJ11-0T. OCTaFOTC51 liell3NleHHb1MH. FlOKa3aTe.11H HO 

COCTOAH1110 Ha 31 aeKa6p5i 2012 roaa aHal111311p0BaJIHCb Ha OCHOBaHH11 TeX }KC Ilp11111_111110B, 'ITO 11 Ha 31 aeKa6N 2011. 
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Upparla «Moc3aepro» 
Elpamevaaaa E; KoHco.rmaliporiariumil 

	
aa If COBOti oi-vemoe-ra 

\ 	111011;IX pm:curio:11x pyanci-i) 

31 aleKa6pn 2012 31 aeNa6psi 2011 

	

flonbunenne Ha 	Flonnwenne Ha 

	

100 6.n. 	 100 6.n. 

FlOBblWCHLIC 

na 100 6.11. 

11110HIMCHIle 

na 100 6.n. 

Mel lty v cln LI c 0cpeNteli11ori cranKoil iipoiletrra (98,9) 98.9 (35.0) 35,0 

LlyBCTBIll e.11,,HOCTb 110TOKOB neFiewlibix cpeacT6 
(HeTTO-B12.111411Ha)  (98,9) 98,9 (35,0) 35,0 

(a) 	Capaeed.11181131 CM011.1locnib 

PyKOBOaCTBO Fpyrinbi mil-mei-, 9T0 cripaBeammam CTOOMOCTb 	HaHCOBbIX aKTHBOB H 067,13aTellbCTB Hpli0ill13HTellbH0 paella 
HX oallaHCOBOil CTOHMOCTII. 

31 ❑eica 	2012 	 31 aeKa6 si 2011 

	

GaJlanc0Bas1 	npalle,1:111111134 	11C0BaH 	CIIpaBCaffiRaw 

	

CT011■10C1 I, 	CT011110CTI, 

Topronag II upo)(asi AcOirropcKas) 3a,,iwi 	oL 11, 

(Ilptimcqaime 12) 26 179 26 179 25 401 25 401 

ActiewlIble cpc,-(c4Ba it Fix -)1:1011taileliT1,1 (1 1 pumegat INC 14) 12 632 12 632 25 572 25 572 

1/11inec4Htuin (11phme, aime 1 I ) 4 833 4 833 
Flpovile 11[113eCTI41 INN (flptimeLlatime 13) 223 223 
cIpunalicuBhic ak-rwitA, iimelowicesi Li IliLlIVIVIVI xi 	ipox 
(Flimmemanne 13) 9 9 9 9 

IleoCiecitc,iemible 6a0KoucKHe Kpefuvrbi (Flpumegal we 16) (11 343) (11 343) (5 794) (5 794) 

TOprOlia54 PI Iipman KpcAvt-ropcKam 3alomAccillioc4), (11pumc,i(twie 18) (10 035) (10 035) (13 882) (13 882) 

06mnrai(11H, nwitymeimbic 6e3 miccrievelivisi (11(mNieqamic 16) (5 471) (5 496) (9 783) (9 946) 

Ilpogne3a0mcmouatinsi (Ilimme,ial we 16) (I 700) (1 700) 

FlpHH131111b1 oripeaeneumi CflpaBe,LbillBOrl CTOHMOCTI4 paCKpbITbl B FlpIlMerlaHlill 4. 

Ilpamevaane 31. 	Apeioa 

(a) 	Onepaauoanali apeada 

Onepaumonnas apenaa 	O6pa3OM OTHOCHTCA K ,E1,0J1FOCp09HbIM a0r0B0paM apen,abt yqacTKoB 3em.r1H, Ha KOTOpbIX 

paC110110)KeHb1 renepupyloutue MOLIVIOCTH Fpyrinbi. 0661inio cpoK apenabt COCTaBilileT OT 5 ao 45 .3e3-  c npaBom npoa.leunsi 
nocite tic-revel-km cpoKa. 3a rub!, 3aKoaquawilecm 31 aeKa6pa 2012 roaa H 31 aeKa6psi 2011 roaa, B KOHC01111,illip0BaHHOM 

OTlleTe 0 COBOKyllHOM ,Eloxo,Je 6b1J1l1 flpH3Halibl pacxoabi HO onepaumoHHOrl apenae B cyorue 826 Milli. py6ne0 
680 MIIH. py61e11 COOTBeTCTBeHHO. 

Hume npeacTaBneni o6R3aTenbc-rBa no aoroBopam onepaunonHori apeu,3616e3 npaBa aocpoqH01-0 npeKpauteriiim: 

31 aeNa6pn 

2012 
31 aeKa6pu 

2011 

Meuee o;uioro ro,-ta 481 408 

OT ro:la;(0 rHHTH :le r 1 850 1 626 

ClIbutte 054411 sleT 13 573 8 877 

Moro 15 904 10 911 

(6) 	Ounancoaao apeada 

06H3a-reibc-rBa no cliffliaHCOBON apenae no,a_lewaT noramenao B cJeayuomem nopsoKe cm. Flpnme,ianne 7): 

31 3eNa6psi 2012 
	

31 neNa6psi 2011 

	

Mummaabit 	 TeKymau CTOHNIOCM 	\l HIru Maab IIue 	 Tetcvutaa croIIMOCTI,  

oyayume a pewmble 	% 	MMIHM11.71611h1X 	 6V FVLHfe apetouble 	% 	mmumaAblibtx 

	

lutaream 	 a pemmbl X ItaaTeweii 	 wilily-Am 	 a petbm bi x tuaTehzeii 

Metiec tvu low rona 77 38 39 11 2 9 

OT I roxt ;to 5 TeT 30 6 24 6 1 5 

CR1,1111C 5 JICI - 

Moro 107 44 63 17 3 14 
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UpyrIna qMoc3nepro» 

n pit nievailitsiK KOHC0.111Alip0BallHO11 	Harlem:3(A OT4eTHOCTII 

(1) mn.).1Himax poet lflcKNX py6.-idn 

Him megatute 32. 	YCJOBHble CO6611111 II o6H3aTeabci-Ba 

(a) 	Ilaeeemuquomme orMiame.memea 

Ha 3 1 aeKaorm 2012 roaa Fpyrina 3aKalompa aoroBopbt Ha CTP011TeabCTBO H npHo6peTeHile 06-beKTOB OCHOBHbIX CpeACTB Ha 

cymmy 50 034 NUM, py6ae0 (31 aeKaopsi 2011 roaa: 23 525 M.Th. py6aeli). AaHHafl cymma BKJ114311aeT o6AHai _IbrTBa 

111-1BeCT1411110HHOTO xapaKTepa, oTHocsuithecsi K aoroBopani Ha HOCTaBKV MOWHOCTH CariNi). B CYNime 32 789 ninth. py6ae0 

(31 aek-al5pN 2011 roaa: 16 694 1111111. py6ne0). 

(6) 
	

HWIOZ000.1ancenue 

HaaoroBasi circTema PocciiiicKort (Deaeparlim SIBI15leTC51 OTHOCHTeabH0 HOBOrl H xapaKTepH3yeTcsi 60.111,111HM KOJ1H4eCTBOM 

Ha.TIOTOB rl BacTbimil 413NleHeH1151MH 3aKoHoaaTeabc-rBa, KOTOPOe BO MHOFFIX cayBasix coaer;KHT Hegel- Kn.. npoTtiBopeyriBble 

cl)opmyalipoBKH H \rowel-  40.11K0BaTbC51 410-Pa3HOMY. HepeaKo pa3Hble TO.FIKOBaH1111 ,a011YCKalOT pa3awiribie HaaoroBble opraHbi 

oaHori topricaliKniiii H lia110TOBble OPraHbl Pa3HbIX 10PIICLII1KL111171. HaTIOTH 51B.115110TC51 11PeaMeTOM npoBeprai II H3y4CHHA y 

lieeK0J1bK11X rocyaapc-rBeHHbIX opraHoB, Ko-ropbie B COOTBeTCTBIIH C 3aKOHO,E1aTeJlbCTBON1 IIMeLOT BO3M0>KHOCTb HailaraTb 

3Ha4wreabHble wTpaq)bi, 11P111■1e1151Tb cal-it:(unt H B311MaTb nem). B POCCIINCK011 (Deaepaumil HaTOTOBblii roa oc -raercm 

OTKpb1TbIN1 a/151 npoBepio) Hal101-013b1M14 oprariamit B TeieHHe Tpex nocaeayrounix KaaeHaapubix JIeT, oaHaKo B HeKOTOPbIX 

06CTOSITe.lbCTBaX HaaolOBbl roa niwKeT OCTaBaTbC5I OTKpb1Tb110 anM ripoBepKri H ao.ribuie. I-Menem-me CO6bIT1451B POCCHrICKOrl 

cDeaepar_nr cenaeTeabc-r-ByloT 0 TOM, HTO Ha.:1101-0Bble opraHbl HaBHHalOT 3aHl1MaTb 6wiee )KeCTKYK) 1103141141K) 

TO11KOBaH4111 11 ooecrieBeHritil1C11011HeH1451 HanoroBoro 3aKoHoaa-reabc-rBa. 

PyKOHOaCTBO nonaraeT, 4T0 OHO 06ecne413.110 JOCTOBePH)40 HbrrepripeTarthio HaTIOTOBbIX 06513aTellbCTB OTHOCHTeJlbH0 

npi4merolemoro POCCHrICKOTO HanoroBoro 3aKoHoaaTeabc-i-Ba, 01114111HailbrIbIX TPaKTOBOK II CY,/e6HbIX nocTaHoBaeHitil. Tem He 

meriee TOIIKOBaHH51 COOTBeTCTBY1011114X HallOTOBbIX opraHoB moryr OT114111aTbC51 H cyrtrecTBeHHO B111451Tb Ha aarmyk) 

KOHC0.4111a14POBaHHYK) OT4eTHOCTb, ecu) irrrepripe-ranini HaaoroBbrx opraHoB OyaeT ripH3HaHa npaBomepHoil. 

(6) 
	

aux:lame:16mm no npupodoax-paimou deRnmilbaocntu 

PerysinpoBabwe B 06.11aCTI1 oxpaHbi orcpywaiouleri CPeabl B HacToquiee Bpemir Haxoail-roi B nponecce CTaHOBJleH1151 

POCC14r1CK011 cDeaepanHii. Fpyrina Ha peryasipHoll OCHOBe oueHIIBaeT CBOH ooB3aTeJIbcTBa C yHeTOM 110B010 14 yTOIHeHHH 

ripewHero 3aKoHoaaTeabcTBa. B Tex cayBamx, Koraa o6m3aTeabcTBa B OTHOLLIeH1114 ripHpoaooxpaHriort aesiTeabHoc-ro MO)KHO 

H3Mept1Tb, 04111 Hemeaaeurto ripii3HaroTcH B cocTaBe ripH6biall 1111H y6bITKOB. Ha aabmbiil MOMCHT BePOWTHOCTb n pa3mep 

noTerinnaabliblX npilpoaooxpariribrx o6R3aTeabCTB He MOTYT obiTb aocToBepHo dreHeHbi, XOTB H moryT OKa3aTbC51 

3Ha1111TeabliblM. OaHaKo Ha OCHOBaHI414 cyruec-r- Byromero 3aKorl0aaTeabcTBa PYKOBOJICTBO noaaraeT, HTO B JaHHIAri MOMeHT 

HeT cyurec-r-BeHubix neoTpa>KeHliblX 0613aTeJlbCTB HnH Heripeantaefflibtx 06c-rom -reabcTB, KoTopbre MO[1114 bbl OKa3arb 

3Havvi-reabHoe He6narouptorTHoe B./HSIEH-4e Ha onepanHoHnbiri pe3yabTaT 11.4111 (1))1HaHcoBoe nonoweHHe Fpyrinbi. 

Cmpa.vneanue 

Pb1HOK c-rpaxoBaH)rq B POCCHOCK011 cf)eaepaumi Haxoawroi Ha 3-rane cTaHoBaeurni, H MHOTHe (140PMbI cTpaxoliamor, 

nprimermembre B ,upyritx c-rpaHax mirpa, noKa HeaocTyribibi. Flo MHeH1410 pyKoBoacTBa, Fpyrina HmeeT JOCTaT011H0e c-rpaxoBoe 

noKpbrrue .a.1151 OCHOBHbIX HP0H3B0,E1CTBeHHbIX aKTHBOB. Fpynna He HmeeT 11011H01-0 110KPb1T1151 Ha cayBall OCTaHOBK11 

npoH3BoacTBa 1-1 OTBeTCTBeHHOCT11 npea TpeTbilmil AO TeX nop noKa Ipynna He 6yaeT HMeTb aocTa-rovHoro 

c-rpaxoBoro 110KPIAT1151, cyurec-rByer puCK, 11TO oc-raHoBKa nport3B0acTBa H o6n3aTeabc-rBa nepea Tperblimi) ailuamir moryT 

Hme -rb cymecTBebtHoe HeoaaroripiiRTHoe B.11 /451HIle Ha onepaunoHHylo aeSITe111.31-10CTI3Fpyrinbi H ee cfrurnabicoBoe noao)Kemie. 

(0) 	rapahanuu 
Fpynna Bbtaana ripmmbie rapaHTHii TpeTbrim aiirram, B CB 513H C Beni Fpyruia HmeeT vcaoBHbie o6w3aTeabcTBa. Bb11111aTb1 no 

KOTOPbIM 3aBHCIIT OT HacTynaeHuni onpeaeaeHHbix ycaoBviii. Flo COCTO5IH1110 Ha 31 ,aek-aopm 2012 roaa Fpynna ripe/Joel-awl:la 

rapaHTHH no 1-mo-re4-lbw Kpeavrrani panoTHHKoB B pa3mepe 94 MI1H. py6adi (31 aeKa6pg 201 1 roaa: 150 MAN. py6ae0). 

(e) 	Cydeolibie pawiupanie.lbentea 
Fpynna 11135151CTC51 yriacTHHKONI cyae6Hbix pa36iipaTeabCTB, B035yiKaeHHbIX B npobrecce ee 06bIBHOrt X0351r1CTBeHHOii 

//e51TellbHOCT14. B 4aCTHOCTI1, cyae6Hoe pa36npaTeabcTBo, C13513aHHOe C npii3Harmem HeaefieTBITTeJlb1161N1H 110F0BOPOB aperrabi 

Teriaoce-reBoro X035IrICTBa, pacriono-,KeHHOF0 B TOPOaCKOM ok-pyre X rimIth MOCKOBCK011 oaaacTir, 3auv04eHubix c 

Mil (AHMK11HCKa51 Te11.110CeTb”. 
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Fpyrina «Mocmiepro» 

LIptimevaiiim k Kouicoalialiponauniori 	HalicoBort orveruocrii 
Lax poecHiicKB 

Ilptimeimime 33. 	Onepaullonnble cermenTia 

F.TaBindm pyKoBoanumm opraHom. OTBeTCTBeliHbIM 3a nputisTue onepauHoHHbix pelueHHH, 51B.71511-0TCH COBeT alipeKTopoB 

rcI Iep[L3bHbIH1 attpeKTop. OHH npoBepsior 0134eTb1 no ynpaBaeHtlecKONly ytiery C -rem, 4rro6b1 °He H liTb pe3y.abTaTbl 

„iesle.16HOCTII Fpynnbi ii pacripeaeauTh. pecypcbi. Fpvnna onpeae:thaa Ha OCHOBe aaHHbix OTHeTOB, 4TO onepau,Horwhimil 

cermeirramn AB115410TC51 oTaenbHble 06beKTbl, reHepupyFoume 3.3eKTpo3Hepr11Fo. 

IF:mei-101 pyKoBoasuairt OpraH. OTBeTCTBeHlIblri 3a ripHHHTHe onepanHoHHbix pewermil, ouermBaeT pe3yAbTami 

aesTenbHocTH aaHHbIX 06-beKToB, reHepnpyucHitnx 3.rieKTpo3HeprnFo. Ha OCHOBe BanoBoil riptiaboH. KoTopas pacc4HTbmaercs 

KaK BbipriKa, ymeHbuieHHas Ha oTnocsuinecs K Helll ripsmbie pacxoam. i4oxoabl II pacxoabi HO npoueHTam He BK:11-04a1-0TCH B 

pacHeT aaHHOF0 noKa3aTe.31, HOCK0516Ky OHH ABJ151K)TCA uerapaim3oBaribimm pacxoaamn Fpyrinbt. lipmas Hr4opmaums, 

npeacTaBnsemas raaBHomy pyKoBoasulemy opraHy, OTBeTCTBeHHOMy 3a npnwiTHe onepanHoHHblx petHemirl, COOTBeTCTByeT 

HH(1)opmannH, npeacTaBaeHHoil B IPHHaHCOBOri OTgeTHOCTIL 

Onepalmornible cermeHTbi arperHpytoercs B aBa OCHOBHbIX OTHeTHblX cermeHTa — 3sieKTpo3Hepriis H TennoBas 3HeprHs. 

HecmoTps Ha Ham me B onepau,HoHHbix cermerrrax MO,lepH1431/1p0BaHHbIX H HemoaepHH30poBaHribix 06-beKTOB, 

rellepTipylouthx 31eKTpo3Heprlao, noKa3aTeA11 BallOBOrl HpH6bin1 KOTOpbIX cymecTBeHHo oTawialorcs, TaKa1 arperaudis 

ooyc.aoHneHa CXO?KHMII xapaKTepHcTITKamn flp0H3B0,311MOrt npoayKuHH, CX0)KHNIII npoueccamn 11p0H3BOICTBa, rpynHaMH 
noTpeonTeneil, McT0a0B, npuimeHmembtx Thig pacripeae3eHns npo,ayKunn Ii xapaKTepom HopmaTHBHo-npaBoBori cpeard. TaKaH 

arperaulls ooycnowleHa CX0>KHMH 3KOHOMINeCKHNth xapaKTepvicTnKamiT npn Hp0113B0,JCTBe 311X ,aByx BHaoB npoayKumi. 

K ,D,pyruni ycnyram H npoayKTam, peann3yembim Fpyrmofi, B OCHOBHOM OTHOCATCA ycnyrn apeum, no4naToiHa1 

cenbCK0X03516CTBeHHa1 ripoayKuus, peMOHTHble pa6oTbt. ,TjanHble Bub] ycslyr H 11p0ayKTOB He BKJ104al-0Tcs onepaunoHuble 

cermemil, HOCKallAy OHH He paccmaTpuBavoTcs B opleTax HO ynpaBnermecKomy ygeTy, npeaocTaBlisembix rnaBHomy 

pyKoBoasnuemy °prat-1y, OTBeTCTBeHHONly 3a npuusTHe onepaunommix pauerirt. Pe3y.flbTaTb1 HO aaHFIbIM onepaunsm 

npeacTaBAeHbl B K011011Ke “FlpoLiNe cermerrbm. 

143 CyMMbI aKTHBOB HCK.111-011eHbl OCTaTKH HO Hasioram H aKTHBam, npeaHa3Ha4eHHhim arts npoaawn, HOCKOS1bKy yripaBneHrie 

aarmr,Imn aKT(mamizt riponcxoaHT 0eHTpas1H3oBaHHo. fjaHrible aKTHBbli paccmaTpHBauoTcs ()pH npoBeaerHin cBepKH C 

CTOHMOCTbF0 aKTHBOB KOHC01111a1/1p0BaHHOF0 oTtleTa 0 CIThIlaHCOBOM 110110iKeH1414. 

(a) 	thapopmanum no ceemennuor 

npeacTaBneHa HrOopmatos no cermewram 3a roa, 3aKonLinBuificsi 31 aeKa6ps 2012 roaa, H no cocTosHwo Ha 3Ty 

.2a Ty: 

rpo:)nepruIH ifepi I Ipoque cerNICW1 LI 

Bbiprma OT wieturmx 21 85 816 67 694 3 629 157 139 

PaCX0;114: 

TOH3HBO H BoAoricipe6nenme 

TpalicnopTHponKa TCW10311Cp11111 

FloKyrmas -Eierapmrieprusi 

FloKynilasi TerukYmepnisi 

22 

22 

22 

(84 343) 

(9 137) 

(195) 

(19 647) 

(41) 

(823) 

(84 538) 

(19 647) 

(9 178) 

(823) 

Pe3yabrar cermeHra (7 664) 46 988 3 629 42 953 

Cermem-Hble aKTIABbl 221 344 31 482 14 755 267 581 

HmKe ripeLtc -ra13.9eHa HH(1)opmain1s HO cermeHTam 3a roa, 3aKor4NBumilcs 31 aeKaOpq 2011 
aaTy: 

Tetuunneprim 

I-0,3a, H HO COCTOAHMO Ha 3Ty 

cermilum 	11-roro 

Bbipritca OT BFICWHI1X 21 88 715 69 544 2 860 161 	119 

l'acx0;11,1: 

I011:1H110 1113011,0110Tpe6:1CHLIC 

IpailcriopmpoliKa 'reluicmeprim 

HoKylwas 3JeKTp03«eprka 

HoKyritia54 Telisicnilepilis 

22 

21  

22 

(80 027) 

(10 	111) 

- 

(26 465) 

- 

(732) 

(80 027) 

(26 465) 

(10 	111) 

(732) 

Pe3yabTar cermetura (I 423) 42 347 2 860 43 784 

Cermeumbie aRTI11361 208 984 36 827 16 483 262 294 
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Upynna «Moc3llepro» 

n p mevatiim K KOHC0.111011p0BaHHOU 4H1HaHCOBOO OTrIeTHOCTII 

(0 	[p()HaN pc:TH(1(21cm: p■(5.1e(i)  

AK1118b1 no cermenTam BKM-04a1OT y6bITOK OT ooecueneHmi OineKTOB OCHOBHbIX cpeacTa B oomeri cyiie 661 mmi. 

Hamic.aemmirt 3a FOJ, 3aKOH,MBLIH4lCA 31 aeKaopsi 2012 roaa, 03 MIX 642 MJ1H. pyandi pacnpeaefielibi Ha cermco.1 

«3neK4p03Hepr11s», 17 MJ1H. py6nel9 — Ha cermeHT 	«Tem-mai-few-Too> H 2 man. py6.1e0 — Ha HpogHe cermeHTbi 

(3 1 Ile Ka6p5i 2011 roaa: yObITOK 1 343 WWI. pyOneil 6b1i pacripeae.aeH Ha CCFMeHT «3neK4po)Hep(-080. 

COHOCTaB3eH tie cKoppeb-TupoaaHHort CyMMbI BaflOBOrt ripHobuoi H ripHobuth 1O Hanor000noaceHus npeacTameHo FariKe: 

flparaeaaaae 
3a [-oak 

1a1:0F1411BlithileS1 

31 aelca6pi 2012 

3a roa, 
3a1C01-1414BWIlfiCR 

31 aeKa6pu 2011 
celmciiidm 

filutouasi ripktomm, no lipoLffim Cc! ‘1,:i i i ivo 

ct)miaticolibie Aox(mbi 

Flportne oaepautioaahre aoxo,abi 

27 

26 

39 324 

3 629 

1 608 

1 927 

40 924 

1 277 

1 923 

AN4OpT113a10151 06-beKTOB 00301310.,IX epeacra 7 (13 716) (13 041) 

Paexox,1 Ha orma-ry Tpyaa acpcoaila 24 (8 591) (8 215) 

3a-rpa-rbi Ira pemoaT H Texaaaeckoe D6elVilill alone (5 421) (4 840) 

FlpOgile ye.lyTH Hocrawill4Koii H awtpaxiak-on 23 (3 936) (3 	115) 

(Dallaacoable paexoakt 27 (128) (198) 

06ecueacaae OCYbeKTOB OCI-10F3MAX cpeAcTu 7 (575) (7) 

1-1morH, Kpome ilaaora Ha apa661516 (1 	511) (361) 

Pacxwa,1 Ha apoaae maTepaaahi 22 (1 003) (1 	110) 

Flpoaae onepaaamalble paexam,1 25 (3 593) (4 	131) 

Elp06b1.16 Ao riaaoroo6aowelium 8 014 11 966 

(6) 
	

AKI11146b1 orntiemnbix cez.3►ennloe 

CyMMbl, Flpe/ICTaBRAeMble rnaaaomy pyKoao,anuemy opraHy, OTBeTCTBeHHOMy 3a FlpHITSITHe onepaHHoEmbix peweTatri, B 

OTHOLLIeHHH 1101HOil CTOILMOCTH aKTHBOB pacc, TTbH3aForcs TM )KC MeT010M, ulTO H aaHHble BHHaHCOBOrt OT'ICTHOCTH. 3TH 

aKTI1Bbl pacripeaesmoTcs, VICX0351 03 onepauHoHHort LICATellbHOCTH cermeHTa H (1)H3H4CCK0F0 MeCTOHaX0iKaeHHA aKTHBa. 

AKTHBbI OTIICTHbIX cermeHToB B COHOCTaBRCHHH C aKTHBakm oviera 0 (011HaHCOBOM HOJ10>KeHHH: 

Ilpamelaa tie 
31 Theicatipm 

2012 
31 aercaopa 

2011 

Cermea-mbie awraabi 267 581 262 294 

Hepacripeae.lertHble: 

Flpeioluia-ra r10 Huoram, Kpome Hailora Ha apaCibun, 150 115 

IlepealiaTa 110 amory IIa ripaCibLriu, 4 3 

C13 40-lalfC0BLIC womb!, 	 f3 11a1014111111;151 apwia:Ka 13 9 9 

Bcero aKTHBOB B COOTBeTCTBIB4 C Koacomtaapoesaaahim a-rye-rani 0 

cpwiaucoBom nanoweimil Komnamth 267 744 262 421 

(e) 	11140p.11(0.41111 0 KillOveentx nompeounte:mx 

lloweaftresui, Bbiprika 110 KOTONM B Teriewie roaa, 3aKOWIHBLHeFOCA 31 aeKaCipm 2012 roaa, npeabiumeT 10% 06 

Bbipritoi rpyrinbi npeacTaBneHbi HMKe: 

• 3A0 «LicDP” - cymma Bbiprom no aaHHomy KoHTpareHTy cocTaBH.na 52 343 WM. py6,1C0. BblpyHKa 661,1a nosly,le(ta OT 

peaminuim 31eKTpo3Heprim II MOU1HOCTH OTHOCALLtekg K cermeHTy “DaeKTpoaHeprHs). 

• OAO «MODK» - CA mma Bbipy4KH HO aalmomy KOHTpaFeliTy cocram-la 42 744 M11-1. pyOieIi. BbipriKa ObLaa HaarieHa 

OT pea:013autia Ten.no3aepraa, OTHOCSILLACriCA K cermewry (Cieruolmeprwo). 

iloTpe6HTeaH, ampriKa n0 KOTOpbIM B I-eget-Hie roaa, 3aKOH 411BWerocr 31 aeKa6pa 2011 roaa, npeabiwaeT 10% oomerf 

BbipyL1KH [pyraibi, HpeacTaaneHbi FuriKe: 

• 3A0 «LIPP» - cymma Bbipyqui HO aaHHomy KoHTpareHTy cocTaaHia 56 242 M3H. pyCuleri. Bbipy,wa obma riony4e0a OT 

pea:1mam-1H ueKTpo3t(epr00 H MOLHFIOCTH OTHOCAHJeVICSI K cermeHTy «3lleKTp03HeprkOP). 



Fpynna «Moc3llepro» 

Illptimegamisi K KOHC0.1111,111p0BaH1-101-1 
	

HaHCOBOil OT4eTtIOCTI1 

NI11.1:11101111\ poccHilicKiix pyonek 

OAO ,<N1031<y) - cyrs.voa BblpyBKI1 no 3aHHONly KonTparenTy cocTaBn.qa 46 290 M11-1. py6ste0. Bbmy,ika Ob1.ia no.1NIena 
OT peami3aimii rermo3Heprmi, OTH00511101csi K cermemy “TeriliO3Heprt45D>. 

flptimegallne 34. 	CO6ObiT11A nocae OT4eTH011 Ja-rbi 

B COOTBeTCTB1111 C flpOTOKOSION1 COBeTa alipeKTOpOB KONIllaH1111 .M.28 OT 29 aek-a6pN 2012 ro.la obmo flp111-131TO pewenne o6 

yBesuitieHtut awn yBaCTIN KONInamim B yeTarmom KaniiTue 000 “011:-.14HBecTripoeKT» JO 90.5%. 
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